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General Corporation and Investment News 


RAILROAD - 


ACF-Brill Motors Co.—Annual Report— 


On Aug. 1, 1944, American Car and Foundry Motors Co. was merged 
with Briil Corp., and the name of the surviving company (Brill Corp.) 
was changed to ACF-Brill Motors Co. 

Subsequent to Aug. 1, 1944, the efiective date of the merger, a sim- 
plification of the corporate structure of the surviving company was 
el1ected—this by the liquidation ot the J. G. Brill Cu. (of ra.), vine 
J. G. Brill Co. of Mass., the ACF Motors Co., the Fageol Co. (Ohio) 
and the Fageol Motors Co. (Ohio) and the transfer of their assets 
to the ACF-Brill Motors Co. on Dec. 31, 1944. This leaves ACF-Brill 
Motors Co. with but one subsidiary, wholly owned, namely, Hall-Scott 
Motor Car Co. (Calif.). 


Business on Hand—During the year the activities of the J. G. Brill 
Co. and of Hall-Scott Motor Car Co. were given over almost exclusively 
to the production of material for war. As of Dec. 31, 1944 the dollar 
value o1 war work’ on the books totaled $17,605,000—otf which 
$2,281,000 was on the books of ACF-Brill Motors Co. and $15,324,000 
on the books of Hall-Scott Motor Car Co. Since the close of the year 
1944 and up to March 1, 1945 this volume on the books of Hall-Scott 
Motor Car Co. has been increased by $3,367,000. 


Consolidated Statement of Income, 5 Months Ended Dec. 31, 1944 





Net sales ; ’ ‘ _.. $10,578,945 
Cost ot sales ; or : ; “ 8,678,395 
Selling, servicing and admin. and general expenses 572,957 

Gross profit ’ ‘asians . $1,327,593 
Other income (net) __--- x 84,061 

Total income —_- ‘ $1,411,654 
Interes. on funded debt_ 112,500 


Interest on bank loans 42,222 
Proy. for renegotiation of profits on war contracts and 
Federal taxes on income 980,000 


Net income , a $276,932 
Consolidated Balance Sheet, Dec. 31, 1944 
Assets—Cash in banks and on hand, $6,617,527; marketable secur- 
ities, at cost, $70,555; notes and accounts receivable, trade, $171,740; 
other accounts receivable (incl. $2,947,603 U. S. Govt.), $1,790,681; 
inventories, $7,726,676; miscellaneous investments, less reserves, $21,962; 


post-war refund of Federal excess profits tax, $472,819; property, plant 
and equipment (after allowance for depreciation and amortization of 
$4,944,153), $3,853,104; investment in idle plant at St. Louis, Mo., 


$139,700; prepaid and deferred accounts, 
on hand, $115,637; total, $23,167,604. 


Liabilities—Notes payable, bank, .$2,000,000: accounts payable, trade 
and others, $1,475,392; due to stockholders pursuant to agreement of 
merger (contra), $50,212; accrued salaries and wages, corporate taxes, 
interest, etc., $236,487; provision for renegotiation of profits on war 
contracts and Federal taxes on income, $4,024,898; provision for other 
current liabilities, $1,337,000; 6°¢ income debentures due Dec. 31, 1969, 
$4,500,000; liability for deductions from employees for war bonds and 
taxes (contra), $115,637; reserves for contingencies, $1,089,200; capital 
stock (par $2.50), $2,405,710; capital surplus arising from recapitaliza- 
tion, $16,656,136; earned surplus since Aug. 1, 1944, $276,932; total, 
$23,167,604.—V. 161, p. 873. 


Acme Steel Co. (& Subs.)—Annual Report— 

Calendar Years— 1944 1943 1942 
Net sales . $41,613,741 $35,811,848 $27,097,985 
Cost of products sold 25,638,182 20,709,452 15,064,302 


$187,203; cash in banks and 





_ $15,975,559 $15,102,397 $12,033,683 





Gross profit 


Selling, admin. and general expenses 6,504,370 5,612,583 4,697,524 
Provision for devreciation < 559,418 568,793 576,637 
Amortiz. of emergency facilities 792,764 723,448 589,395 
Amortization of patents_ 4,131 3,671 3,256 


$8,114,876 $8,193,902 $6,166,870 
Dr189,244 Dr143,896 42,593 





Operating profit ___-_- 
Other income _-_ ‘ 





Tetail _. 


Te) eee $7,925,631 $8,050,006 $6,209,463 
Prov. for Federal and Canadian 


normal income taxes and surtax 912,000 907,000 906,622 
*Fed. and Canadian exc. prof. taxes_ 4,819,500 4,729,000 3,144,212 
Underprovision or cverprovision (Cr) 

for prior year__- Cr86,584 428 15,641 
Provision for contingencies- 250,000 418,932 360,068 





a ees ae $2,030,716 $1,994,646 $1,782,921 
Dividends paid ___-___ i 1,148,378 1,148,378 1,148,378 
Number of shares outstanding anibinas 328,108 328,108 328,108 


Earnings per share________ : $6.19 $6.08 $5.43 


*After refundable portion of $539, 500 in 1944, $543,000 in 1943 and 
$360,068 in 1942. 
Renegotiation 


The report states: ‘“‘At the annual meeting last year, the share- 
holders approved the proposed action of the board of directors to 
refuse to accept a determination of the Price Adjustment Board of 
the War Department, setting the amount of excess profits on 1942 
business to be returned to the Government by the company. This 
action was later taken by the board and resulted in a unilateral 
determination of the Under Secretary of War, Robert P. Patterson, 
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resolution concerning renegotiation for the year 1943.” 


INSURANCE - 


Company then exercised its privilege under 
the law to petition for a hearing on this matter in the tax court. 
The shareholders will be asked to consider and vote upon a similar 
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Dominion of Canada victory loan bonds 135,811 
*Trade notes and accounts receivable 2,765,260 
Inventories as ‘ 5,139,394 
Other assets_ 1,176,286 
+Property, plant and equipment . 6,515,348 
Emergency facilities (less amortization )___~_- 1,467,273 
Construction in process ats eecenpenieh 117,255 
Patents (less amortization )- See ae 54,291 
Prepaid insurance, taxes, etc._~- iden ctiomekes 67,055 


c ss _.. $20,682,966 $22,474,586 

Liabilities . 
Trade accounts . ‘ $912,573 $949,424 
Salaries, wages, commissions and bonus____- > 595,150 281,261 
Employees’ war bond payments____------____~ 76,674 90,727 
eee . 66,276 69,433 
Accrued Federal capital stock and local taxes _ 240,000 236,500 
Federal and Canadian taxes on income____--~ 560,059 3,120,652 
Additional taxes for reeks: Near ner ta. Oar pe 526,681 
Reserves ______-- ihe HES Bs 606,000 456,011 
Capital stock (par $25)_ Peper are SEF 8,202,700 8,202,700 
EES LE ae ep a ay ee SR ee 9,423,535 8,541,197 


a 


Consolidated Balance Sheet, Dec. 31 


Assets— 1944 1943 
Cash in banks, in transit and office funds 


$3,244,993 $4,436,802 
112,960 
2,896,640 
5,272,624 
722,587 
6,532,443 
2,150,010 
224,079 
54,402 
72,039 








cian peel $20,682,966 $22,474,586 


*After reserves of $79, 077 in 1944 and $80,455 in 1943. 
reserves for depreciation of $8,712,250 in 1944 and $8,172,936 in 1943. 


tAfter 
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MISCELLANEOUS 


Quarterly Earnings— 


Quarter Ended— Mar. 31, '45 Dec. 31, '44 Mar. 31, 44 
a ea er eee $2,447,847 $1,901,751 $2,104,934 





Federal excess profits tax_____-__ 1,737,816 1,294,322 1,463,485 
Less post-war refund (Cr)____--~_. 173,781 129,432 146,349 
Federal normal and surtax___ 220,462 220,462 220,462 
Reserve for contingencies____-_- 75,000 Cr39,875 146,349 

RP er eee ae ee $588,351 $556,274 $420,987 
*Earnings per share____--_.__~ Pe $1.79 1.70 $1.28 


*Based on 328,108 shares. 


Clarence S. Traer, President, at the annual meeting, reported 1944 
as a record year in production of strip steel, all under directives of 
WPB. 1944 tonnage in hot rolled strip totaled 426,000 tons as com- 
pared with the previous high of 379,100 tons established in 1941. The 
hot strip rate of operation was 75% of capacity. 

1944 production of cold rolled strip, which was also under directives, 
was 140,200 tons, slightly under the 1943 rceord. The operating rate 
was 68% 

Percentagewise, the company’s production in specialty products was 
practically unchanged from 1943, while its total commercial strip 
tonnage increased 71% Much of the latter was for airpiane landing 
mats and other critical military items. Traer stated that the failure 
of the 16.2% increase in net sales to carry through to operating 
profit was due principally to the fact that most of the increase 
was in products which carry a comparatively low profit margin. 

The 1945 rate of operating capacity is to date only slightly below 
the 1944 average. Percentagewise, the first quarter of 1945 shows a 
reduction in shipments of commercial strip but a substant.al increase 
in specialty lines. 


3-for-1 Stock Split-Up Approved— 


The stockholders on April 17 approved a three-for-one split-up of 
the common stock, increasing the authorized stock from 500,000 shares 
of $25 par to 1,500,000 shares of $10 par. 

The outstanding stock will be increased from 328,108 shares to 
984,324 shares and $1,640,540 will be transterred from earned surplus 
account to capital stock account. 

The stockholders also ratified the action of the directors in refusing 
to accept a unilateral determination by the War Department that the 
company realized $1,997,625 excessive profits in 1943. The ruling, which 
would result in a net cost to the company of $380,000 wiil be appealed 
to the Tax Court.—V. 161, p. 1649. 


Acacia Mutual Life Insurance Co. — Sets Production 
Record— 
The best single 1n0nth and the most preductive first quarter in 


the history of this company have just been completed, according to an 
announcement by William Montgomery, President. 

With $10,908,953 cf paid-for business, March, 1945, became the best 
single month in the history of the company. The increase this March 
as compared to last was more than 24% 

For the first three months of 1945 paid-for business totaled $22,- 
507,472, un increase of more than 12% over the first quarter of 1944, 
which had been the best first quarter up to that time. 

As a result of these record-breaking accomplishments, Acacia’s busi- 
ness in force as of March 31 reached the all-time high of $596,667,494. 
—V. 161, p. 1193. 


Akron Brass Mfg. Co., Inc., Wooster, Ohio—Report— 





Calendar Years— 1944 *1943 
CIEE. GRE a 5. ix tercic er wo winte encrei agendas wena $2,966,621 $2,628,161 
Net income before SRNOE, GID nice ektiahhane 467,243 551,056 
All taxes, renegotiation and provisions _ sca se nai ae 379,394 464,226 

St Garis, 36 CRON... naddenecsrensae $87,849 $86,830 
DAsSDiNSs Gl Gn knoe oie eenswanebeers $0.88 $0.87 


*As adjusted giving effect to renegotiation. 


Balance Sheet, Dec. 31, 1944 


Assets—Cash, $95,435; trade accounts receivable (after reserve of 
$8,500), $220,843; inventories (at lower of cost or market), $267,675; 
estimated post-war excess profits tax refund, $71,350; employees and 
miscellaneous accounts receivable, etc., $3,447; property, plant and 
equipment (after reserves for depreciation of $76,179 and reserves for 
amortization of $43,813), $139,558; patents, patent applications and 
trademarks (at cost less reserve for amortization), $2,464; deferred 
charges (prepaid insurance and deferred tax), $6,981; total, $807,753. 


Liabilities—Trade accounts payable, $52,279; pevroll taxes payable, 
$10,648; salaries, wages, commissions, etc., payable, $12,864; royalties 
payable, $2,011; accrued taxes (real estate and Federal capital stock), 
$8,444; Federal taxes on income—est. (less U. 8S. Treasury notes— 
tax series at cost, of $50,000), $310,750; reserve for contingencies, 
$74,030; common stock (par value 50 cents a share), $49,900; capital 
surplus, $77,187; earned surplus, $209,641; total, $807,753.—V. 156, p. 74. 


Akron, Canton & Youngstown RR.—To Pay $5 Div.— 


The directors on April 16 declared a dividend of $5 per share on 
account of accumulations on the 5% cumulative preferred stock, par 
$100, payable May 1 to holders of record April 20. This is a payment 
of one of the two years’ accumulated dividends, leaving $5 per share 
in arrears. A semi-annual distribution of $2.50 per share was made on 
April 2, this year. The current payment, the company announced, is 


HUET PEA TUONL ANDO EAE ASE 


Fe HOU! NYE 00U0 TAU ESSETORETEEE OYE 


Banks, Corporations and Individuals have found 
us an effective market place for large or small 


BLOCKS of SECURITIES 


which are not readily marketable. 
INQUIRIES INVITED 


. HILL, THOMPSON & CO., INC. 


120 Broadway, New York 5, N. Y. 


Andreae ame 


Sapa MMe LANL ENMU AE Ann Una tT 





UiGdAHUASAASASUUSSUULASSULSAGASAAUASTOLAASUDASULLSL4U004 S00, 000 G04 SSUGQUOAUOEOUAEEOSE AURA 


1762 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 23, 1945 





a@nade possible by the receipt of a favorable determination of a major 
@ortion of the contingent tax claim It was further stated that it 
és hoped that continued favorable earnings and final disposition of 
the tax claim will permit the payment of the remaining $5 accumulated 
dividends on the preferred stock by the close of the calendar! yeal as 
well as maintain the current preferred dividend V. 161, p. 1649 


Alpha Portland Cement Co.—Earnings— 
¢q S q Cc 4 ? 

12 Mos. End. Mar. 31 4945 1944 1943 ; 1942 . 
Suet sales $4,911,711 $5,686,445 $10,716,283 $10,453,003 
Operating profit 168,945 91,238 2,080,566 1,968,589 
Other income 1,201 91,471 $1,671 61,614 


$2,162,237 
33,663 
838,928 
200,000 


$2,030,203 
33,451 
602,944 


$170,146 
Cr178,581 


Total income 
Income charges 
Federal income taxes 
Prov. ior war conting 


,393,808 
,268,180 
634,090 
$2.20 


,089,646 
591,356 940,451 
591,356 591,356 

Nil $1.84 


Net profit $146,307 

Dividends 

Ghares outstanding 

Harned per shure 
*Loss V. 161, p. 1305 


Alleghany Corp.—Approval of Increase in Debt Sought 

The series A preferred stockholders will vote May 2 on a proposal to 
authorize an increase in capital indebtedness of as much as $15,600,000 

The increase in capital is limited by the Investment Company Act 
to $15,000,000, the management says, adding that the permissible In- 
erease of ivdebtedness under the Act will from time to time vary with 
ehanges in the value of the corporation's assets and its total capital 
andebtedness 

Proceeds of the lean 
other capital purpose 

In a supplemental proxy statement sent to stockholders, the manage- 
@ent asserts that the original capital of the corporation authorized 
and incurred in 1929 and 1930 amounted to $85,000,000 and bore 
@nterest at 5”. The aggregate amount of such indebtedness now out- 
etanding $10,718,G00, the bulk of it at 2% interest 

The plan of the management is to seek a bank loan, rather than to 
fssue new securities, the loan to be secured by securities now held by 
the corporation or to be acquired by proceeds of the new loan The 
proxy statement points out that in addition to assets plecged as 
collateral for security of the outstanding $10,000,000 bank loans, the 
corporation owns tree of pledge 413,513 shares of Chesapeake & Ohio 
Railway common stock, $13,333,557 principal amount of five-year 5'2‘ 
secured notes of Terminal Shares, Inc., and $3,000,000 principal amount 
of 7% U. S. Treasury certificates, 

The corporation’s assets as of March 10, 1945, on the basis of 
@ndicated market quotations for listed securities and an estimated 
walue for the unlisted Terminal notes, approximated $62,696,000, the 
etatement says. The management estimates that this gives an equity 
@o the series A preferred stockholders of about $64.65 a share, and 
Ghat before common stock would have any liquidating value a net 
ancrease of about $78,000,000 would be required for full voluntary 
Siquidating value including unpaid dividends of the series A stock. 

Holders of the 114.436 shares of prior preferred stock are entitled 
ain liquidation to $50 per share, plus present back dividends of approx1- 
anately $26.11. Holders of the 667,539 series A preferred are entitled 
in volunta'y liquidaticn to $105 a share and in involuntary liquidation 
to $100 a share plus accumulated dividends of $76.23.—-V. 161, p. 1417 


would be used for additional investment and 


Allegheny Ludlum Steel Corp.—Annual Report— 
Consolidated Income Statement, Years Ended Dec. 31 
1944 1943 
war 
108,238,070 114,796,671 
225,093 612,506 


Bales after 
business 
Interest, dividends, 


provision for renegotiation ol 


royalties, etc 





108,463,163 115,409,177 
38,307,251 37,867,554 
52,441,670 58,115,968 
1,379,092 1,421,725 
947,878 
51,043 
250,000 
1,263,070 
1,202,000 
9,720,000 
Cr972,000 
265,345 


Tota!) sales and revenues 
Total employee costs 
Materials and services purchased 
Depreciation, depletion and plant retirements 
Amortization of emergency {acilities 
Minority stockholders’ shure in subsid. earns 
Provided fcr contingencies incident to war bu 
State, local and miscellaneous taxes 
¥Federa! normal and surtax 
Federal excess profits tax 
Post-war credit 
Fed. inc. and exc. 


600,000 
464,123 
.205,000 
975,422 
097,542 
prof. taxes-—-prior years 
3,932,898 

198,380 


y 921,126 


Net income 3,607,814 
Dividends on 7’. cum. pfd. stock 198,380 
Dividends on common stock 2,525,757 


$883,677 $1,213,392 
$2.70 $2.96 


Balance surplus 
Earnings per share 
Renegotiation 
The gross refund to the Government on account of renegotiation of 
1943 war contracts amounted to $6,997,257 and was not substantially 
different from the preliminary estimate of $7,265,000. The net 
amount of this refund after giving effect to Federal taxes thereon 
was $1,372,680, compared with $1,415,000 as originally provided and 
excess profits tax refund credit for 1943 was larger by $22,543 as a 
result of this difference in the actual renegotiation refund. As a 
consequence of these adjustment earnings for 1943 were increased 
$67,583, or 5 cents per share of common stock. The agreement for 
1943 was completed and payment to the Government made in January, 
1945. 
No discussions 
with respect to 
$350,000 based upon the 


have been held with the 
1944 operations, but 


Price Adjustment Board 
1944 sales have been reduced by 
1943 settiement, and a provision of $70,000 
has been established for estimated refund to the Government in 
anticipation of 1944 proceedings. The large reduction in the pro- 
vision for the refund as compared to the 1943 amount is the result 
of ihe cost increase occasioned by the retroactive wage adjustment 
@ranted by the War Labor Board and referred to previously. 
Consolidated Balance Sheet, Dec. $1 


1944 
$4,153,915 
578,200 
8,518,356 
12,938,319 
5,851 


Assets— 
Cash in banks and on hand 
WU. S. Govt. securities 
Wotes and accounts receivable, jess reserve 
Inventories 
Cash value of life insurance 
Investments—at cost 40,000 
Treasury stock-—at cost 608 
©. S. excess profits tax refund bonds 1,142,156 
Post-war excess profits tax refund credit 2,069,542 
Miscellaneous accounts receivable 
“Real estate, plant and equipment—at cost 
Patents, patterns and goodwill 
Prepaid expenses and deferred charges 


1943 
$3,059,421 
529,141 
8,448,715 
14,454,951 
5,417 
40,000 
61,375 


2,239,149 
2,000 
14,464,845 16,384,238 
1 1 


273,421 061,434 





Total 


Liabilities— 
Accounts payable—trade ; 
Accrued payrolls, royalties and expenses 
Provision for refund to the U. S. Govt. on 
account of renegotiation of war business 
Federal income and excess profits taxes 
U. S. Treasury tax notes) 
Other Federal, State and municipal taxes 
Reserve for employees’ compensation insurance 
Res. for officers’ & employees’ empl. contracts 
Reserve for contingencies incident to war bus. 
Minority interest in subsid. not wholly owned 
%% preferred stock ($100 par) 
¢tCommon stock 
Capital surplus 
Earned surplus. 


$44,185,214 $45,885,842 
=e 


$2,919,859 
5,671,394 


$3,003,097 
2,300,968 


1,442,680 
(less 
639,268 
1,555,803 
175,000 
4,294 
400,000 
449 632 
2,838,800 
7,890,500 
6,106,370 
16,316,037 


7,893,906 
6.167.658 
16,865,720 





Total ti calles Mia — ‘ = $44,185,214 $45,885,842 

“After deducting reserves for depreciation, depletion and amortiza- 
tion of $24,784,002 in 1944 and $22,742,645 in 1943. +Represented by 
1,263,025 shares (no par) in 1944 and 1,213,922 shares in 1943.— 
- WV. 161, p. 1090. 


Allied Stores Corp.—To Sell Certain Assets— 
special meeting of stockholders has been called for May 29, for 
the purpose of approving the sale of certain asset and the execution 
of certain leases and agreements in connection therewith 
The assets to be disposed of include real estate and stock in real 
estate corporations. The real estate includes both land and buildings, 
and is valued at around $16,000,000.—-V. 161, p. 1649 


Aluminum Co. of America—Subsidiary Changes Name 

The Republic Mining & Manufacturing Co. has changed its name 
to Alcoa Mining Co., effective April 15, in order to identify the com- 
pany more closely with the Aluminum Co. of America, of which it ha 
been a 100° subsidiary since 1909 Republic, incorporated in 1882 
was the first concern to mine bauxite ‘ore of aluminum) in the United 
States, Frank B. Cuff, President, said, and has been largely responsi- 
ble for the development of the nation principal deposits, in Arkansa 
which it has mined since 1899 

During World War II, according to Mr. Cuff, the company has been 
producing the ore at a rate 15 times that of 1939, in order to help 
Alcoa meet the vastly increased needs of aluminum for aircraft and 
other military applications It also provides bauxite to the chemical, 
abrasive and refractory industries and carries on operation in 
Georgia and Alabama, in addition to Arkansas V. 161, p. 1418 


Alta United Mines Co.—Earnings, Etc.-— 

George H. Watson, President, says in part 

During the year 1944 test shipments of ore were made from 
separate places in the South Hecla mine amounting to 202 tons of 
dry ore The gross metal content was 7,591 pounds bismuth, 9,915 
pounds copper, 5,549 pounds lead, 3,866 pounds antimony, 7,642 ounces 
silver, 21.160 ounces gold, and 79,421 pounds of iron Which after 
the cost of smelting, refining, selling, sampling, trucking, railroad 
freight, railroad and trucking Federal taxes, and Federal taxes on the 
metal content, the company received the sum of $3,540 for the 
copper, lead, silver, and gold recovered and $3,978 for the bismuth 
recovered. No payment was received for the iron, tungsten and 
antimony in this ore The cost of supplies, power, and repairs to 
the Dwyer drain and transportation tunnel and labor amounted 
$7,262, and Utah State taxes paid in Utah and Salt Lake Countie 
amounted to $471. 

The company has a capitalization of 5,000,000 shares, par value 
$1 each, of which 3,111,000 shares are issued, and 1,889,000 shares in 
the treasury 

The company owns ail of the property interests of 34 companies 
which were operating in the famous “Alta Ore Zone,’ which is located 
25 miles southeast of Salt Lake City, Utah, many of which were large 
producers of high grade direct smelting silver, lead, zinc, copper and 
gold ore There being 164 Lode mining claims aggregating about 
2,100 acres of mining ground 

Development as of Jan. 1, 1945, consists of nine tunnels and 
laterals therefrom, aggregating more than 12 miles of underground 
workings. There has been produced to date from the properties now 
owned by the Alta United Mines Co. approximately $7,000,000 worth 
of gold, silver, lead, copper, bismuth and zinc ores from shallow 
workings. 


four 


American Airlines, Inc. (& Subs.) —Earnings— 
Consolidated Income Account for Calendar Years 
Calendar Years 1944 1942 1941 
Operating rev.—pass $29,338,231 $23, $21,512,980 $20,922,773 
Mail 6,685,282 4,886,389 3,266,825 4,269,881 
Express 2,529,922 2,580,562 1,720,036 756,116 
Other 690,577 628,152 482,173 350,008 
$39,244,012 $31,451,430 $26,982,014 
29,772,550 22,987,011 21,368,632 


,298,778 
2,584,294 


Total 


Operating expenses 





$9,471,461 
169,521 


$8,464,419 
106,290 


Operating 
Other income 


profit $5,613,382 14,484 


83,406 227,795 





$5,696,788 $3,942,235 
pat 73 07 


$9,640,982 ’ j 
O79 


194,819 


$6,570,709 
127,740 272,919 l 
Cr1,177,846 
2,750,060 


Total income 
Deductions from income 
Extraordinary income 
Prov. for Ped. inc. taxes 
Prov. for transition to 
peactime operation 


4,050,000 3,500,000 ,296,000 
1,000,000 
$4,396,163 $3,192,969 

159,380 212,507 212,507 
1,271,896 862,272 862,272 
$3.41 *$5.18 *$6.33 
Excess o1 proceeds over book value ¢ flight equipment 
direction of the U. S. Govt ‘On 574,848 outstanding 
commou stock of $10 par value. On 1,277,162 outstandins 
common stock of $5 par value 


1,750,000 





Net profit $3,851,714 
Divs. decl. om ptd. stk 
Divs. decl. on com. stk 


Earns. per com. sh 


f 
7 


Consolidated Balance Sheet, Dec. 31 
Assets 1944 
Cash on hand and demand deposit $8,948,419 §$ 960 
U. S. and Canadian Govt. bond 10,289,575 866 
U. S. tax anticipation notes 2,786,000 5, ,00C 
Accounts receivable 9,329,991 &, 993 
Inventories 833,714 ,299 
Investments and special tunds #72,093 ‘ 674 
Flight equipment 2,625,533 
$Land, buildings and other equipment 2,760, 
Non-operating property and equipment ai, 
Long-term operating property prepayments, les 
amortization 51 
Deferred charges 27 


3,4 
8, 


Total 
Liabilities— 
Accounts payeble .435,16 g 
Other airline co.—traffic balances payable 2,028,805 2, ,012 
Air travel plan subscribers’ deposits 2. 45 2, ,716 
Dividends declared on preferred stock 53,128 
Accrued salaries and wages 607,916 ,162 
Provision for Federal income taxe 4,139,748 3,545,442 
Other accrued taxes 365,379 ,100 
Other accrued liabilities 433,114 ,240 
Reserve for transition to peacetime 2,750,000 / 08”U 
Unearned transportation revenue 220,660 104,404 

$4.25 conv. prior preferred stock (no par) 549,474 
++$4.25 convertible preferred stock (no par) 5,100,000 
Common stock 6,385,811 5,748,480 
Paid-in surplus 5,855,878 942,683 
Earned surplus 10,376,858 .411,971 


operations 


Total ; $39,259,257 $33,476,517 

After reserve for doubtful accounts receivable of $154,184 in 1944 
and $154,063 in 1943. After reserve for obsolesence and depre- 
ciation of $6,738.337 in 1944 and $6,158,020 in 1943. $After reserve 
for depreciation cf $2,534,178 in 1944 and $2,078,684 in 1943. *Repre- 
sented by £,387 shures. +7 Represented by 50,000 Shares. Repre- 
sented by 1 277,162 shares of $35 par value in 1944 and 574,848 shares 
of $10 par value in 1943. 


New Records Establishea— 


A new monthly record for air-mail carried out of LaGuardia Field 
was established in March by this corporation, it was announced on 
April 11. The Flagship Line carried 501,529 pounds to break a 
previous record established in December of last year when 481,673 
pounds were flown out of New York. 

Originating passengers carried out of this city by American reached 
a new high for the year with a total of nearly 22,000 persons. Since 
the first of the year the airline has originated nearly 55,000 persons 
from New York to destinations all over the United States. 

Air express carried last month was 588,735 pounds, the highest 
total for the year thus far. The three-month total since the begin- 
ning of 1945 now is almost a million and half pounds. Air freight 
in March totalled 58,782 pounds and for the past three-month period 
Slightly over 170,000 pounds.—V. 161, p. 1649. 


American Casualty Co. of Reading, Pa. — Stock Of- 
fered—Formal public offering of the unsubscribed por- 
tion of 100,000 shares of capital stock ($5 par) was 


made April 19, by an underwriting group headed by 
Huff, Geyer & Hecht. The stock is priced to the public 
at $12.25 per share. Common stockholders of the com- 
pany were offered rights to purchase 1 additional share 
for every 3 shares of capital stock already held, at 
$12 per share. These rights expired April 16, 1945. 

Proceeds from the sale of this stock wil! be 
$1,000,000 the company’s investment in its 
American Aviation & General Insurance Co. Balance of the proceeds 
will be allocated to the capital stock account and tc surplus. 

Upon completion of this tirding total authorized capitalization of 
the company will ve 400,000 shares of canital stock 

The company engaged in the casualty-surety 
States, the District of Columbia and Alaska, 
agent 

Net income of the company as cf Dec. 31, 
compared with $182.744 a vear earlier. 

Underwriters—-The names of the underwriters and the per- 
centage of shares of capital stock offered not purchased by the exercise 
of share allotrnent warrants, which cach underwriter agreed to pur- 


chase, are a follow 


used to increase by 
wholly-owned subsidiary, 


business in 45 
total of 4,200 


Wit a 


1944, amounted to $311,143. 


everai 


Name Nani Pc 
Huff, Geyer & Hecht George D. B. Bonbright 
Paine, Webber Jackson & Co 

Curti 8‘; W.R 
McDonald & Co o‘ 
Cohu & Torrey 
Loewi & Co 
Buckley Brothers 
Reynolds & Co 
First Cleveland Corp 
Stein Bros. & Loyce The State Investment Co 
Joseph & Co., Ine : Chace, Whiteside & Warren, 
The Ohio Co K bf ihe.... 
Revel Miller & Co X lp Peabody, Tyner & Co., Inc 
Sutro & Co Baldwin, White & Co 
Wulff, Hansen & Co K Glas & Crane 

Edward Mitchell Edwards 


Bull & Cc., Ine 
Granbery, Marache & Lord 
Heronymus & Co 

Fahey, Clark & Co 

Hincks Bros. & Co., Inc 
Minot, Kendall & Co., In¢ 
Goodwyn & Olds 


NNWMNM wWWWAW 


V. 161. p. 1306 


American General Corp.—Offers to Buy in Odd-Lot 
Common Holdings— 


Common stockholders have received a unique offer from the cor- 
poration to buy in small lots of the common stock, and where stock- 
holders so desire, to make payment in the form of War Bonds 
This offer is part of the corporation’s general objective of closing 
out its many small accounts, since tue cost of maintaining many 
such accounts on its books has been shown to be disproportionately 
large. On Dec. 31, last, there were approximately 46,000 holders of 
odd lots of common stock of American General Corp 

Holders of common stock of record April 16, 1945 ‘including shares 
represented by certificates of predecessor corporations) are being in- 
vited to tender either directly or through brokers or dealers lots 
less than 100 shares. Tenders must be made before the close of 
business June 30, 1945, at the current market quotations plus a 
premium of 50 cents per share 

In the communication to stockholders announcing the purchase 
offer, the corporation on April 16 stated that where stockholders 
desire to devote the proceeds to the purchase of War Savings Bonds 
series E, the corporation will apply such proceeds in multiples of 
$18.75 and will forward such bonds, registered as directed by the 
stockholder, together with a check for any balance due. 

The cerporation from time to time has made offers to buy these 
small lots of its common stock Net assets of the corporation om 
April 9, 1945, after deducting preference in liquidation of $50 a 
share and accrued dividends on the outstanding convertible preferred 
stock, have been computed by this corporation to amount to approxi- 
mately $13.92 per share of common stock 

This corporation was formed in November, 
solidation of several investment companies 
stockholders still own odd lots of the stock received at the iime 
of ‘merger. Predecessor companies whose certificates are acceptable 
under the invitation § include: United Founders Corp., American 
Founders Corp., American & Continental Corp., American & General 
Securities Corp., International Securities Corp. of America, Second 
International Securities Corp., United States & British International 
Co., Ltd., and Reliance Management Corp ¥. 161, p. 762 


1935, through a con- 
and many of the original 


American Home Products Corp.—First Quarter Gross 
Up 19%—New Products for Post-War Markets— 

First quarter gross sales of $30.009,000 were 19’, higher than the 
Same period last year, and 49’, above the first three months of 1943 
Knox Ide, President, said in connection with the annual! stockholders 
meeting held on April 12. Gross volume for 1944 was $105,.090.000 

“Intensive sales activity will be one of the 
for post-war production and 


prime motive powers 
emp'oyment,’’ Mr. Ide stated He re- 
vealed that the post-war plans of the company’s various divisions 
called for increases in staffs ranging from 30’. to 100%,, as 
soon aS manpower shortages are relieved 


«al 
Saies 


“Many new products are ready or being readied by our six operating 
divisions,"’ Mr. Ide said. The list includes penicillin for oral adminis- 
tration, DDT insecticide for household use, certain amino acids, im- 
proved colors and dyes, and several new products in the pharmaceuti- 
cal, food, household products, and packaged drug fields. 

“Distribution of post-war products will be speeded and the cost 
reduced by new and improved buildings and machinery,’ Mr. Ide said. 
“We estimate that a maximum of $15,000,000 will be spent for new 
construction and improvements when wartime building restrictions. 
are lifted All of these plens are aimed at increa.ed production ancl 
employment.'’—V. 161, p. 1650. 


American Railways Corp.—Annual Report—Action om 
Dissolution Postponed—Sale of Part of Assets Approved 


During the year 1944 the corporation sold its holdings of 2,224 
shares of Iowa Public Service Co. $7 first preferred stock ‘callable at 
$105) at $108 per share flat, and $264.400 principal amount of 3ecran- 
ton Transit Co. 3’, second mortgage and collateral cumulative income 
bonds at 31 flat. The proceeds of these two sales amounted to $322.- 
156. In addition Peoples Transit Co., a wholly owned subsidiary, paid 
over the sum of $250.000 in reduction of the par value of its 10,000 
shares of capital stock from $100 to $75 per share 

The foregoing securities constituted payt of the collateral 
for the corporation's 412 collaterel trust bonds, hence the entire 
$572,156 proceeds were deposited with the Trustee for that issue. 
These funds were applied, together with $62,134 cash in deposit at 
the beginning of the year and $122,967 additional cash out of the 
corporation’s treasury, to the purchase or redemption of $757.500 
principal amount at collateral trust bonds. The 432° debenture 
bonds also were 1educed to the extent of $10,000 during 1944, and a 
balance of $2,333 remained on depos‘t in the sinking fund with the 
trustee of that issue on Dec. 31, 1944. 


The miscellaneous security heldings of the corporation have been 
fully liquidated and the security for the collateral trust bonds at the 
year-end consisted simply of the entire capital stock (10,000 shares: 
of $75 par value) of Peoples Transit Co. and the entire $7 second 
preterred stock (12,478 shares of no par value) of Iowa Public 
Service Co. 

The stockholders on March 9 voted in favor of the sale of the 
entire capital stock of Peoples Transit Co. at a basic price of $800.00 
subject to minor adjustments. With the funds in hand from this; 
sale, the company will retire on April 30, 1945 the remaining out— 
standing funded debt—$318.000 collateral trust bonds and $433.500 
debentures—for redemption at par (see V. 161, p. 1419). 

When the funded debt has been retired the assets of the corporatiorge 
will consist principally of the $7 second preferred stock (12.478 no 
par shares) of Iowa Public Service Co’ and about $150,000 in cash 
Under the circumstances the question of whether to liquidate Amer- 
ican Railways Corp. suggests itself, rather than the subject the divi- 
dend income from the Iowa Public Service Co. preferred stock to the 
continued expense of maintaining the corporation's evistence. While 
the objective of dissolving the corporation seems desirable, the direc- 
tors would postpone such a course for the present, and at least until 
such time as the contingent liabilities which will be created by the 


pledged 
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electronic and communications 


$21,819,900 of 
convertible debenture j 


$233,584,900 conve 


t 8, $92,083,700 have been converted, 
$141,501,200 outstanding on March: 


Earnings of American Telephone & Telegraph Co. 


$ 
230, 728,000 20: 
Operating expenses 


O-1s16 





Net operating 
Dividend income 




















Earnings of Bell System Consolidated 


he 


NW 


*After deduction 
not include the company 
vided profits or deficits of i 


Profits Tax credits 
tionate interest in undi 


American Water Works & Electric Co., Inc.— 


electric properties of 
totaled 86,731,000 kwh., 
the corresponding week 


Power output 
week ending Apri 


this company 


of 83, 270,600 


American Writing Paper Co.—Calls $500,000 Bonds— 


The corporation has called for redemption on July 1, 
general mortgage bonds due Jan. 
Payment will be made at the Chase National Bank 
tthe City of New York, 

The option to convert any 


eof outstanding 6% 


bonds called for redemption into shares 
of stock of this corporation shall cease at the close of busines 
date fixed for 


At the end of 19 44 there were $2.005,550 of these bonds o 


_ American Zinc, Lead & Smelting Co. — Wipes Out 
Accumulations on Prior Preferred Stock— 

directors have 
35 cumulative convertible prior preferred stock, 
of record May 
regular sag 


record April 13. like amo. unt was ft on Pe bd. 
7 VY 


Associated Gas & Electric Co.— 


The trustees of the Associated Gas & Electric Corp. report that the 
electric output of the Associated Gas & Electric Group for the week 
ended April 13, 1945, amounted to 133,408,453 kwh., an increase of 
5,069.847 kwh., or 4‘%., over the corresponding week of 1944.—V. 161, 


Weekly Output— 


p. 1650. 
Asuncion Port Concessions Corp.—Tenders Sought— 
The Chase National Bank of the City of New York. 11 Broad St., 
New York, N. Y., will until 12 o'clock noon on May 16, 1945, receive 


bids for the sale to it of 8% 
to exhaust the sum of 


amount.—vV. 160, p. 1859 


icient 
principal 


gold debentures to an amount suff 
$9,021, at prices not to exceed the 


Atlantic Coast Line Co. (of Conn.)—$2 Dividend— 


The directors on April 17 declared a dividend of $2 per share on 
the common stock, par $50, payable June 13 to holders of record 
May 18 Payments last year were as follwwe: June 30, $1.50; and 
Dec. i2, $2 V. 161, p. 979. 

Atlantic Coast Line RR.-—Larger Distribution— 

The directors on April 17 declared a dividend of $1.75 per share 
on the common stock, payable June 13 to holders of record May i18. 
Distributions of $1.50 each were made on June 28 and Dec. 12, 1944. 

V. 161, p. 1650. 

ac Plyvw i ra F . . 

Atlas Plywood Cerp. (& Subs.)—Earnings— 

9 Months Ended March 31 1945 1944 
Net profit $851,057 $567.748 
Shares outstanding 527,118 433,524 
Earnings per common share $1.53 $1.18 

After provision of $2,120,000 for Fede | come nd excess profits 
taxes in 1945 and $1,490,000 in 1944, after esiimatec osi-war refunds 
of $225,000 and $140.G60, respect ly 


Dividend Increased— 
rterly 


A qua dividend of 25 cents per share has been declared on 
the common stock, par $1, payable May 1 to holders of record April 24. 
A quarterly of 20 cents was paid on Feb. 1, last. Payments in 1944 
were as follows: Feb. 1, an initial of 15 cents on the present stock; 
May 1, 15 cents; and Aug. 1 and Nov. 1, 20 cents each.—V. 161, p. 1537. 


Atlas Tack Corp.—Annual Report— 








lst Quar 2nd Quar 3rd Quar. 4th Quar. 

Net sales 1944 $575,909 $652.339 $590.761 $649,567 

1943 472.333 543,453 555.052 661,110 

Profit before taxes_1944 62.268 95,707 51.309 62.177 

1943 48,710 76,942 81,245 73,250 

Federal taxes 1944 24.940 38.340 20,5490 24,900 

1943 19.300 28,700 32 400 28 400 

Profit after taxes__1944 37,328 57,367 20,769 37,277 

1943 29,410 48 242 48.845 44,850 

Earns. per share__1944 $0.39 $0.61 $0.33 $0.39 

Note—Figures represent prelmiinary statement only. No year end 

and inventory adjustments have been made. Dividends declered in 
1944 amounted to $1.60 per share against $1.15 in 1943. 

Income Account for Years Ended Dec. 31 
1944 1943 

Net sales $2,468,575 $2,231,948 

Cost of sales 1,771,199 1,529,365 

Gross profit $697,376 $702,583 

Selling expenses, including outward freight__ 263,997 253,943 

Administrative expenses 65,798 102,498 

Gross operating profit $367.581 $346,143 

Other income less other deductions 3,834 __ 

Total $371,415 $346,143 

Other deductions Jess other income 3,124 

Depreciation 99.955 62,872 

Provision for Federal ‘income taxes 108,720 108,800 

Net income $162,741 $171,346 

Earnings per shar $1.72 $1.81 

Balance Sheet, Dec. 31, 1944 
Assets—Cash, $213,297; U. S. securities, $417,500: accounts receiv- 


able (after reserves of $13,829), $248,424; inventories, $509,414; 
miscellaneous accounts receivable and accrued items, $2,693; property, 


plant and equipment. (after reserve for depreciation of $816,617), 
$874,813; deferred charges, $2,598; total, $2,268,738. 


Liabilities—Accounts payable, $42,485: notes payable, $45,000; accrued 
local, State and Federal capital stock taxes, $36,789; Federal taxes on 
1944 income, $108,720; deferred income, $1,577; reserve for con- 
tingencies, $24,682: capital stock (94,551 shares, no par value), $567,- 
306: capital surplus, $718,391; earned surplus, $723,788; total, $2, 2638,- 


73 V. 160, p. 723; V. 161, p. 


Autocar Building, Philadelphia, Pa.— 
All of the 


1419. 


Calls Bonds— 


outstanding general mortgage 6’. coupon gold bonds of 


Jonn K. Wilgong, due May 1, 1952, have been called for redemption 
May 1, 1945, by Industrial Realty Corp. at par and interest. Payment 
will be made at the Provident Trust Co. of Philadelphia, substituted 
trustee, Philadelphia, Pa. 


(Del.) 
1945 


—Earnings—— 
1944 


Aviation Corp. 


3 Mos. End. February— 1943 1942 


Profit before taxes $1,961,029 $4,806,863 $4,628,218 $1,812,418 
Fed. income and excess 

profits taxes *855,000 *3,100,000 *3,200,000 809.574 
Prov. for post-war re- 

adjustment 95.000 246,000 5,000 aah " 


$1,011,029 $1.460.863 $1,103,218 
5,793.513 5,782,222 5,782,222 
$0.17 $0.25 $6.19 $0.17 
post-war refund of $35,000 in 1945 and £300.000 
1943, also debt retirement credit of $30,000 








$1, 002, 844 
5,782,222 


Net profit 
Shares outstanding 
Earns. per com. share 

After deducting 
in 1944 and $320,000 in 
in 1945. ‘ 

Consolidated net sales for the first 1945 quarter totaled $9,814,016 
(after 400,006 renegotiation refunds) compared with $17,677,809 in 
1944 and $19,177.566 in 1943. Dividends received from associated 
companies and other security investments totaled $688,223 in 1945, 
$619.339 in 1944 und $401.849 in 1943. 

At the beginning of the current fiscal year, military orders for pro- 
peller blades manufactured by the American Propeller Corp., a wholly- 
owned subsidiary, were completed. This completion, along with man- 
power shortages in various piants, in addition to a freight embargo at 
one important manufacturing plant, was partly responsible for the 
reduction of sales. 

Since the first of the year, however, sufficient new orders have 
been received to keep the American Propeller plant running at indi- 
cated capacity for the balance of the year subject to military cut- 
backs. Full production should be resumed within a few weeks. 

Note—The ccnsolidated net earnings do not include the corpora- 
tion’s equity in the undistributed earnings of associated companies. 
—V. 160, p. 1537. 


Baltimore & Ohio RR.—Record Freight Handled— 
em during March, 
with 351,587 


Carloards handled on the Baltimore and Ohio Syst 
1945, topped any previous March in the ratlroad’s history, 


cars handled all told. Of these 192,566 were loaded on line and 
139.021 received from connection. 
The total was 14.559 cars more than were handled in March, 1944, 


or an increase of over 4, and 
sar 1944, an increase of over 22%. 
Carloards handled by B. & O. during March have shown a steady 
increase during the three years of the war: in 1942, 292,442; in 1933, 
309,541; and, in 1944, 317,028.—-V. 161, p. 1650. 


73,600 more than in the pre-war 


Bankamerica Co. (Calif.)—Sells Securities Business— 
To Change Name— 


A. O. Stewart, Chairman of the board, on April 16 announced the 
sale of the company’s securities business to the First California Co., 
which has just- been organized as a successor to George H. Grant’ é& 
Co. of San Francisco and Oakland, Calif. 


All offices and service facilities of Bankamerica in 16 cities in 
California. end Nevada will be continued with virtually all present 
personnel, the announcement said. 

Earl Lee Kelly, a senior officer of the Bank of America National 


Trust & Savings Association, 
become associated with George 
fornia Co., it was unnounced. 

Mr. Stewart said sale of the securities business 
with liquidation of assets of the Pacific Coast Mortgage Co., of which 
3ankamerica was a wholly-owned subsidiary. Bankamerica for the 
present will continue to manage its investments in securities. 

The name of .the Bankamerica Co. will be changed to Pacific 
Aftiliate, Inec., to eliminate any confusion because of similarity of 
name with the Bank of America. No corporate connection has existed 
between the two organization for several years, Mr. Stewart said. 


Bell & Howell Co.—Stock Issues Offered—An under- 
writing group headed by Harriman Ripley & Co., Inc., 
on April 18 offered 30,000 shares cumulative preferred 
stock, 444 % series ($100 par) at $103 per share, and 150,- 
000 shares ($10 par) common stock at $15 per share. 
The common stock being offered is already outstanding, 
and was sold to the underwriters by certain stockhold- 
ers. 

Associated in the offering of both preferred and com- 
mon are: Lehman Brothers; Kebbon, McCormick & Co.; 
A. G. Becker & Co., Incorporated; William Blair & Com- 
pany; Bacon, Whipple & Co.; Paul H. Davis & Co.; and 
Hemphill, Noyes & Co. 


Net proceeds from the sale of the preferred 


has resigned from his 
H. Grant at the 


banking post to 
head of First Cali- 


was in connection 


stock will be added to 


the company’s general funds. Although no allocation of the funds 
has been made, the tentative program for the immediate post-war 
period includes the purchase from the Defense Plant Corp. of the 


Lincolnwood, Ill., plant now being operated under lease, at not more 
than approximately $1,950,000. If the purchase is consummated, 
plans also incluae eniargement of the piant at a cost of about 


$1,060,000. 

There is to be a cumulative annual retirement fund for each year 
commencing 1946, based on consolidated net income, for the redemp- 
tion of 242‘, of the greatest number of 444% series preferred, and an 
optional retirement fund for any year starting 1946, for the redemption 
at the option of the corporation, of all or part of not more than 242% 
of the greatest number of these shares at any time issued. 

The new preferred is subject to regular redemption at 
March 1, 1948, at $107 thereafter to March 1, 1951, 
after to March 1, 1954, and from then on at $105 per 
operation of the retirement and optional retirement funds, the pre- 
ferred shares are subject to redemption at 10542 to March 1, 1948, 
and at a decreasing scale thereafter to 104'2 at March 1, 1954, and 
subsequently at $104 per share. The redemption prices are “plus ac- 
crued dividends.” . 

Bell & Howell, which has no funded debt, had net sales of $19,678,- 
956 in 1944 and $17,465,466 in 1943. Net profit last year, after a pro- 
vision of $125,000 for possible additional taxes on income, was $628,- 
010, and for 1943, net profit, after an additional tax provision of 
$100,000, amounted to $700,234. 

Bell & Howell, organized in 1907, is one of the world’s largest man- 
ufacturers of high quality precision-made motion picture cameras and 
equipment. It is the principal maker of many products now, and for 
years past, accepted as standard in the motion picture field. Currently, 
the company employes approximately 2,600 people.—V. 161, p. 1420, 


$108 to 
at $106 there- 
share. Through 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Bell Telephone Co. of Pa.—Annual Report— 








Calendar Years—- 1944 1943 
Total. cperating revenues : _.......-.$103,661,411 $97,513,914 
Current maintenance 18,293,868 17,531,739 
Depreciation and amortization expense___.____. 13,235,517 13,490,405 
Trafifie expenses Seas 17,553,363 16,268,022 
Commercial expenses ‘ ane ee 7,695,738 7,291,520 
Operating rents alae 1,579,160 1.602.077 
General and miscellaneous expenses are 9,790,589 

Net operating revenues . -..--~-----~ $34,575,848 $31,539,563 
Federal income taxes f . eae id 4,823,662 4,738,743 
Federal excess profits taxes ~--------=~— 10,396,676. 6010608 
Other taxes witissie Dudas aay meatal 4,941,501 4,888,230 

Net operating income senenennearenene= $15,516,201) Gi 0ee ee 
Other income : —--neowea= CYIOR 780 COOL 
Miscellaneous deductions from income. ------ 1,667,825 975,366 
Interest on funded debt ili tale chats 4,081,972 5.682,292 
Other interest ie - 424,123 382,523 
Amortization of debt discount and expense_ 72,915 130,434 
Other fixed charges sniiestininaasie 17,950 8,878 





Net income $9,354,215 $9,018.546 





Dividends paid 9,100,000 8,450,000 
Comparative Balance Sheet, Dec. 31 
1944 1943 

Assets $ $ : 
Total plant and other investments _....... 385,458,387 368,908,248 
Cash ; PAS Ase 2,708,833 5,741,643 
Temporary cash investments OLB 0 PS 4,743,000 5,000,000 
Special deposits ; SS coitecs tnee 672,759 6,373,491 
Working funds ; asians 289,602 262.026 
Notes receivable_. . ‘ = sineemélae . |... aan 1,850 
Accounts receivable : _.....-- 11,392,652 10,049,608 
Material and supplies___. . spaniel 2,593,646 2,673,525 
Total deferred debits ; NRCS OS a 3,902,413 3,924,908 

eee eo eo en eee haan 411,761,293 402,935,310 

Liabilities — 


Common stock ________ 130,000,000 130:000,000 
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Premium on capital stock = Res 676,389 676,389 
Total funded debt __....... 105,000,000 105;000,000 
Notes sold to trustee of pen sion fund______- 5,457,349 8615,607 
Advance billing for service and customers’ de- 

posits _ -_ 2,358,658  2.425,918 
Accounts payable and other current ‘Habilities __ 7,887,720 5,987,308 
Matured long-term debt vues fa 243,900 5,837,100 
Liabilities not due__. penne | i ee 
Deferred credits ey eae 63,161 141,606 
Depreciation and amortization reserves... __ 128,748.182 116,889,064 
Contributions of telephone plant ___ tall 27,392 27,392 
Unappropriated surplus , aoe er eo iI, 923, 380 12,294,934 

Total : ee Pace! Sees” 411, 761, 293 402,935,310 

V. 161, p. 1650. 
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Bellefonte Central RR.—Annual Report— 





Calendar Years— 1944 1943 
Operating revenues__------------------------+ $168,283 $125,87 
Operating expenses___-_-- roeen sacinibaiaas 109,327 101,874 
NTE nc eniapindiaaimaninewentninee “A 27,893 6,639 
Rents payable__--__- Ete ge eae Be 5,147 4,740 

Net railway operating income : . $25,916 $12,618 
Other income_- so imdkaeoiapad = 3,774 1,143 

Total income Seas $29,690 $13,761 
Miscellaneous deductions from income “ats 58 263 
PD cctzarinroes : . _ 1,605 

Net income = $29,632 $11,893 
Income applied to sinking fund ‘ a 10,316 

Balance transferred to earned surplus $29,632 $1,576 
Percent of expenses to revenues 64.97 80.94 

Balance Sheet, Dec. 31, 1944 

Assets—Investments in road and equipment, etc., $719,600; cash, 

$20,891: accounts receivable, $8,528; material and supplies, $19,995, 


deferred assets, $75; unadjusted debts, $2,646; total, $771,735. 


Liabilities—Capital stock, $445,450; long-term debt (unsecured note), 
$113,000; accounts payable, $5,659; tax liability, $23,464; deferred 
liabilities, $10,819: depreciation reserve, $15,816; other unadjusted 


credits, $327; earned surplus, $157,199; total, $771,735.—V. 160, p. 4. 


B/G Foods, Inc.—Annual Report— 

John N. Charters, President, on Feb. 23, said in part: 

In June, 1944, the company purchased, from outside interests, all 
of the capital stock of Alexandra Restaurant, Inc., which operates a 
restaurant at Fiitth Ave. and 49th St. in New York City, serving food 
and liquor at tables and at a bar. Inasmuch as the character of the 
operatioin of ‘‘Alexandra”’ is wholly different from that of the typical 
B/G shop, the separate operating and corporate entity of that com- 
pany has been retained. 

As of Jan. 1, 1944, dividends on the outstanding prior preferred stock 
were in arrears in the amount of $10.50 per share. Since that date 
(and during the year 1944) this arrearage has been met and current 
regular quarterly dividends on the prior preferred stock have been 
paid in full. In addition, on Dec. 15, 1944, a dividend of 10 cents per 
share was paid on the common stock 

Through offers for tenders submitted to prior preferred stockholders 
on July 1, 1944, and through purchases in the open market, the com- 
pany acquired 704 shares of prior preferred stock. The shares so ob- 
tained, together with 76 shares of prior preferred and 48 shares of pre- 
ferred stock which were in the treasury at Jan. 1, 1944, have been re- 
tired. 

In accordance with action taken by the board of directors at a meet- 
ing held March 13, 1944, subsequently approved by a vote of a majority 
of the common stockholders at a special meeting held May 1, 1944, all 
unissued common stock and all of the shares of common stock held 
in the treasury of the company were sold at a price of $4 per share 
to John N. Charters and William L. Nichols, in equal parts. Payment 
for this steck was made to the company prior to Aug. 1, 1944, and the 
shares were issued to these individuals, 


Results for Calendar Years 








41944 1943 
ee .  cotamaieuntmedscncws | Ge mane 
ga |” Ge ae ee 1,670,312 1,547,031 

Grogs profit on sales........................ $2,639,506 $2,332,938 
*Operating and administrative expenses.._____ 2,350,423 2,157,538 
Federal income and excess profits taxes (less 

credit for post-war refund)_.___.._______-_ 128,332 47,000 
State income taxes__- es ELC Ce eee 2,500 2,300 

Net profit SOR SE ee stata $158,250 $126,100 
tEarnings per common share__~_- seein $1.31 $1.17 
*Includes depreciation provisions of_._________ 76,943 79,046 


t+Includes subsidiary acquired in June, 
shares in 1944 and 80,584 shares in 1943. 

Note—The provisions for Federal taxes on income for 1943 and 1944 
reflect credits resulting from operating-loss and unused excess profits 
credits of prior years. If these credits had not been included, the net 
profits would have been $88,100 for 1943 and $103,950 for 1944. 

Balance Sheet, Dec. 31 
(Including Subsidiary Company Acquired in 1944) 


1944. {Based on 100,000 


Assets— 1944 1943 
Sis ab pall A aS Siete 5-5 et 2 oe $572,800 $264,273 
U. S. Government obligations, at cost ae 30,138 40,087 
Receivables _._______ > tree aiaxen arian coanniben ekoes 1,377 3,259 
Inventories of food and supplies, at cost_______ 169,462 287,320 
Prepaid expenses ________ 9 TE ES a Oe Ee ESS 15,753 7,634 
Post-war refund of excess profits tax__________ | iii 


Prop., equip. & leasehold improvements, at cost 


268,323 372,630 
Goodwill applic. to restaurani accquired in 1944 








(in process of amortiz. over 10-year period )_ a i 
i aes scans availible eaaactainas $1,213,618 $975,203 
Liabilities — 
I ae $139,413 $110,920 
Accrued liabilities _= = sstietip iolibaktaciancnes Dieta 146,696 117,650 
Frovision for taxes on income _________-_-______ 150,901 49,662 
Reserve for self-insurance____________________ sin hee 15,000 
7% cumul, prior pref. stk. (par value $100 per sh. 383,200 461,200 
7% cumul. pref. stock (par value $100 per sh.) ______ 4,800 
Common stock without par value (stated at 
caress abn et Gish atin inde 135,000 114,207 
I a cuwaiusenwin 81,445 30,167 
| SERS Se ae 176,963 90.944 
Treasury stock (preferred and common), at cost = —-~___ Dr19,347 
LS SS ae ee. eee ee eee ee ee $1,213,618 $975,203 


*After reserves for depreciation and amortization of $1,069,359 in 
1944 and $1,038,121 in 1943.—V. 161, p. 1194. : 


Bendix Aviation Corp.—Annual Report—Ernest R. 
Breech, President, on March 24, stated in part: 

This corporation is not engaged solely in the aviation business, even 
though during wartime the manufacture of aviation devices is such 
an important a part of the whole enterprise. Bendix is engaged in 
the application to all manner of industrial, commercial and home uses 
of practically all of the physical sciences, including electronics, radio, 
Magnetics, optics, ceramics, electro-mechanics, hydraulics, pneumatics, 
injection carburetion and metallurgy. Nor is the business of the cor- 
poration limited merely to manufacturing and distribution. Bendix 
maintains large and well-equipped research and development labora- 
tories. New products are continually in the making and old products 
are always in the process of improvement. With the ever-increasing 
- sr oe meng A and diversity of Bendix products, expansion and develop- 

are the very essence of the business for which i - 
— has become famous. saleas eedannipane 
e backlog of unfilled orders on Sept. 30, 1944, was $662,836.569 
4 - 30, , , ’ as 
Snnedial ort gy cere ® year earlier, the decline reflecting 
_ price reductions as well as contrac i 
— military requirements. ., Seaeenees. oe 
et’ income for the fiscal year 1944 amounted to 1.76% of net ] 
royalties and other operating income, as com ith. NC : 
ss ~ oo for the precious year. : waren ae: See OP ae 
otal price reductions including refunds in 1944 were $84,389.64 
and this amount was in addition to price reductions and refunds ie 
in 1943 totaling $256,157,531. Adding the proposed renegotiation 
ag bape dled py! to prior renegotiation refunds and 
ce reductions made durin h 
Fecbnd shows: g the past three years, the 
1944 


1943 
$ $ 


1942 3-Yr. Total 

Price reductions on un- $ $ 
‘filled orders__.._.___ 39,941,572 159,914,300 123.00 

Retroactive price reducts. 44,448,069 96,243,231 sein va oer bas'bai 


Prov. for renegotiation 55,000,000 53,262,659 65,400,000 173,662,659 








139,389,641 309,420,190 195,211,741 644,021,572 





The total of $644,021,572 shown above is exclusive of payments or 
accruals to the U. 8S. Government for Federal income and excess profits 
taxes totaling $165,906,803 for the same three years (net after deducting 
the post-war credit). 

The full effect of price reductions on many of our volume products 


was not felt during 1944. This is where substantial price reductions 
were made during the 1944 fiscal year and where the current low 
price will extend for the duration of the contract which may carry 
through 1945, or possibly even longer. 

In many cases, it should be emphasized, the constant lowering of 
prices on specific products which have been manufactured in large 
volume has resulted in a situation where any substantia] reduction in 
volume or further increases in production costs such as materials or 
labor, would eliminate profit altogether or result in losses. The 
necessity for revising prices upward, should such factors have to be 
reckoned with, is therefore apparent. 


The directors added to the reserve for contingencies $5,220,522 


which, after deducting a $25,000 charge, increased the total con- 
tingency reserves from $15,804,478 on Sept. 30, 1943, to $21,000,000 
on Sept. 30, 1944. In addition, sundry operating reserves increased 
from $2,843,562 on Sept. 30, 1943, to $4,080,347 on Sept. 30, 1944. 
Reserves for possible losses on accounts receivable increased trom 
$2,664,075 on Sept. 30, 1943, to $4,255,986 on Sept. 30, 1944. 
V-Loan 

In February, 1943, arrangements were completed for a Regulation 
V Loan from a group cf 60 banks throughout the nation, with the 
National Bank of Detroit acting as the agent. Under the terms of 


credit of $150,- 
the amount bor- 
on unused 


the agreement, the corporation obtained a revolving 
000,000 until Feb. 26, 1946. The interest rate on 
rowed is 2%°4% and there is a commitment fee of %4 of i‘: 
portions of the credit. 

The initial borrowing as of March 1, 1943, in the amount of $51,- 
000,000, was carried throughout the remainder of the 1943 fiscal year 
and all of the 1944 fiscal year. In November, 1944, however, the 
amount borrowed was reduced to $30,000,000. 

Contract Terminations 

Through Sept. 30, 1944, the corporation had received approximately 
8,800 cancellations with a face value of contracts terminated of over 
$440,000,000. Of these terminations, 7,393 with a face value of $253,- 
700,936 had been cleared and billed to the contracting agencies or 
other customers, the total billing amounting to $4,610,398, or 1.8‘: of 
the face value. 

Through Dec. 31, 1944, the corporation had received a total of over 
10,000 terminations, with a face value of approximately $519,000,000. 
Of this number of terminated contracts through Dec. 31, 1944, 9,001 
terminations with a face value of $345,954,390 had been cleared and 
billed to the contracting agencies or other customers, at an invoice 
value of $9,153,918, or 2.7% of the face value of the contracts. 

It can be seen that many terminations occurred before much work 
had been performed on such contracts, and were cleared with the 
contracting agencies at either no-cost or at a small percetnage of the 
face value, although all terminations had to be processed. The 
corporation’s charges on terminated contracts were greatly reduced 
by its ability to divert materials in many instances to other contracts. 


Income Account for Years Ended Sept. 40 
(Incl. Wholly Owned Domestic Subsidiaries) 
1 


944 *1943 
$ $ 
Gross sales, royalties, and other operating in- 
come (less discounts, returns and allowances) 914,110,895 918,753,464 
Less retroactive price refunds___----------.-- 44,448,069 96,243,231 
Net sales, royalties, and other operating inc.. 869,662,826 822,510,233 


Cost of sales, patent, development, selling, 


service, admin. and general expenses_-__-_- 720,075,718 685,374,602 





+Prov. for deprec. of plant bldgs. and equip.___ 2,705,266 2,674,915 
Profit from operations__ __u-____--_,--. 136,881,842 134,460,716 
Other income_._-._---_-- Caner = 517,092 452,812 





oe |) ee Se _.. 137,398,934 134,913,528 











CE CS inicio gmawo as fig va 1,715,339 1,052,423 
Loss on disposal of real est. and equip. (net)-- 473,061 Cr50,779 
Provision for contingencies___.~-------------- 5,220,522 5,000,935 
Miscellaneous deductions eae ER ne ee 263,428 122,340 
Prov. for profits refundable to U. S. Govt. 
through renegotiation of war contracts___--- 55,000,000 53,262,659 
Provision for Federa] income taxes ae 1,839,113 1,906,341 
tFederal excess profits tax enna _.. 57,597,377 58,896,905 
Net income for the year__---- ae abieaead aoe 15,290,095 14,722,704 
Earned surplus at beginning of year__-------- 23,160,887 14,789,668 
WAGE) ie ere diniecbeoe ep ehhh ao eesesceenteeee 38,450,982 29,512,371 
Dividends paid..........--..- 5 = = 6,352,358 6,351,484 
Earned surplus at end of year__------------ 32,098,624 23,160,887 
Earnings per share___.--------------------- $7.22 $6.95 


*Restated. +Also includes amortization of special] plant facilities 
and leasehold improvements. tAfter deducting post-war credit, in- 
cluding prior year adjustments, of $7,356,343 in 1944 and $6,455,133 
in 1943. 

Consolidated Balance Sheet, Sept. 30 


(Including Wholly Owned Domestic Securities) 
1 


944 *1943 

Assets— $ $ 
OI inn etic ede kas tle 96,542,129 55,675,285 
U. S. Govt. securities (at cost)--------------- 37,500,000 41,200,000 
+Receivables (incl. unbilled charges principally 

on contract cancellations )_----------------- 70,075,779 103,469,523 
Inventories, at cost or mkt., whichever is lower 79,535,714 90,686,048 
tInvestments in subsidiary companies not con- 

solidated (at cost): 

Wholly owned Canadian subsidiary_.-~---~--- 579,749 650,958 

Partly owned domestic subsidiaries__~--~-~-- 1,563,168 1,560,488 
Real estate not used in the business (less res.) 890,019 1,564,843 
Post-war refund of excess profits tax---~----- §14,147,739 6,791,395 
Sundry investments and receivables (less res. )- 10,116 16,109 
Officers and employees’ receivables (principally 

expense advances)__.--.--~-- See Skies 163,633 145,949 
{Plant land, buildings and equipment__~-~~--- 11,379,354 11,107,417 
Special plant facilities____..._-__-_-------------- 3,158,595 4,060,936 
Dn - I on 3 in cnc ke ces ec cnn oso 1,112,120 1,618,233 
Patents, patent rights, contracts, goodwill, etc. 1 1 








ne Chae dwagin mb kmail aman 316,658,117 318,547,185 

Liabilities— 
Notes payable (banks )_.---_------------------ 51,000,000 51,000,000 
oceans DPAveNs.... ....- 6.22 5-2 esse 36,116,554 39,411,543 
Customers’ advances on sales orders _-_-.----- 1,210,898 2,261,728 
*Profits refundable to U. S. Govt. through 

renegotiation of war contracts: 

Balance due for year ended Sept. 30, 1942-. ------ 16,350,000 

Due for year ended Sept. 30, 1943__-------- 1,852,531 53,262,659 

Reserve for year ended Sept. 30, 1944-_-_--- §5.000,600  § ««-<--+ 
Federal income and excess profits taxes_.______ 69,190,946 69,189,024 
State income and franchise, Federal capital 

stock, social security and sundry taxes.__-~-- 4,523,431 4,782,968 
Accrued payrolls, rents & sundry accrued accts. 13,739,609 13,635,162 
Sandry operating reserves._.................. 4,080,347 2,843,562 
**Post-war contingency reserves___--...------- ------ 12,381,768 
Reserve for contingencies___......-------.-~-- 21,000,000 3,422,710 
Common stock (shares of $5 par value each)-_ 10,587,265 10,587,265 
CEE CU oo oie eet etctbnce cede 16,257,910 16,257,910 
SEE I is i occ akan ecaonn 32,098,624 23,160,887 

| ER eee peer Chee en ey ee 316,658,117 318,547,185 


*The corporation’s profits on war contracts are subject to renegotia- 
tion under war profits control legislation. Renegotiation proceedings 
as finally concluded with the War Department Price Adjustment Board 
in Washington for the year ended Sept. 30, 1943, resulted in a refund 
of $53,262,659 instead of $44,000,000 which had been provided for in 
the financial statements included in the annual report for that year, 
based upon an oral agreement with representatives of the Army Air 
Forces Price Adjustment Board in New York. Since the corporation 
had computed its liability for income and excess profits taxes for the 
fiscal year 1943 on the basis of a $44,000,000 renegotiation refund, 


$6,763,594 was credited against the additional renegotiation refund of 
$9,262.659 for income and excess profits taxes previously provided. The 
provision for the balance of $2,499,065 has been offset, by action of 
the board of directors, by a reduction of the same amount in the 
provision for post-war contingencies set aside in the year ended 
Sept. 30, 1943. The financial statements for the fiscal year ended 
Sept. 30, 1943, have been restated to reflect the effect of the foregoing 
upon the corporation’s accounts for the year 1943. Renegotiation 
proceedings for the fiscal year ended Sept. 30, 1944, have been started 
but no final determination has yet been made of the amount to be 
refunded. The corporation has made provision in these statements 
for a refund of $55,000,000 for the year ended Sept. 30, 1944, com- 
puted approximately on the same basis as that upon which settlement 
was made for the preceding year. 


+After deducting reserves for possible losses of $4,255,986 
and $2,664,075 in 1943. 

tAfter deducting dividends credited to the investment account. 

Including excess profits tax refund bonds of $1,199,706. 

‘After reserves for depreciation of $6,857,571 in 1944 and $6,242,197 
in 1943. 
By action of the directors the reserves for post-war contingencies 
the reserves for other contingencies were consolidated into one 
account as of Sept. 30, 1944, and designated as reserve for contingen- 
cies.—V. 161, p. 1420. 


in 1944 


and 


Best & Co., Inc.—Stock Split-Up Ruling— 

An amendment to the Certificate of Incorporation will be filed on 
April 23, pursuant to which the common stock of no par value will 
be changed and reclassified into two shares of common stock of $1 
par value, by the distribution on May 3, 1945, of one share of $1 par 
value to holders of each shere of record April 23, 1945. 
; The NYSE directs that the common stock be not quoted ex 
distribution until further notice; that all certificates delivered 
April 23, 1945, rust be accompanied by due-bills —V. 161, p. 


said 
after 
1651. 


Boston Edison Co.—Annual Report— 


_ Net records were established in electrical production during 1944. 
Company's generating stations produced 2,211,785.078 net kilowatt- 
hours, an increase of 14.1% over 1943. A new Edison system peak of 
389,440 kilowatts was established on Nov. 21, and at the same time 
sales to other utilities resulted in a new over-all peak of 498,540 kilo- 
watts. These compared with peaks of 362,620 kilowatts and 451,770 
kilowatts in 1943. On Nov. 21 a new maximum daily output for the 
Edison system alone of 6,568,515 kilowatt-hours was established. On 
Nov. 27, the maximum, including sales to other utilities, was $8,303,286 
kilowatt-hours, a new high. 


Income Statement for Calendar Years 











dias 1944 1943 1942 1941 

Geese revenues $46,336,591 $43,658,256°$40,593,511 $39,251,511 
peration 18,919,433 17,171,416 15,526,774 15,593,099 

Maintenance 3,483,020 2,957,947 2,828,696 2,646,069 

Depreciation 5,381,168 4,940,930 4,907,943 4,907,740 

Other deductions 1,596,115 1,712,191 1,699,963 1,789,174 
Net inc. bef. taxes $16,956,855 $16.875,77 } 

Teued seclgnsids i ee. ? ,772 $15,630,135 $14,315,429 
erations _ 11,742,708 11,481,624 10,372,832 8,309,303 
Income balance _ $5,214,147 $5,394,148 $5,257.30 } } 

: | : . 8 " ; ,303 $6,006,126 

Dividends paid 4,937,312 4,937,312 4,937,312 4,937,312 
Balance for surplus $276,835 $456.836 

; 5 1 

tEarn. per share on stk. $2.11 $2.19 ws et eee -“e * 
“Excludes capital net gain after tax from sal f i j 

WEEI. +On 2,468,656 shares (par $25).° — Se eee 

Balance Sheet, Dec. 31 
eee 1944 1943 


$ 
Operating property and equipment - 189,948,119 189,327,240 


Sundry non-operating properties 





Unfinished construction - : 3 aidaee 1 530.177 
Other investments _____. 3 - : "328.337 "230.437 
— post-war refunds of excess profits 

| PAA eee 7 
Cash in banks and on hand le en te < + 3 900,243 
U. S. Treasury tax notes ean _. 3,300,000 3.504.400 
U. S. Treasury certificates of indebtedness _ ine 1,000,000 : 
Accounts and notes receivable (net)___ 3,755,556 4 147 145 
Materials and supplies == __-_  21994'054 29291099 
Merchandise for resale _. 15,751 | 35,241 
Other current assets - TS ON 244.874 233.454 
Prepaid accounts _ ve Sntepdeuveted 284.151 154.095 
Unamortized charges (net)_ tae ae 1 676,579 1 758.363 
Other unadjusted debits __ caminembeds.- i oa 

Miike cna aici wowmannconanns ' SAG088 Bee 200,076,766 
- Liabilities— 

apital stock ($25 par) FEIT ee yy EE 61 
Premium on capital stock_ RE ett - 41108 947 susan our 
First mtge. bonds, 2%‘%, 1970... 53,000.000 53.000 .000 
Accounts payable ______-_._____ 1324/6885 «1,396,454 
Dividends declared _--_-- 1,234,328 1,234,328 
Provision for tax liability___ __---.---__ 69891837 6.812'838 
Interest accrued ____ ST 
Consumers’ deposits __.____._.....-_._. 603,006 486.750 
Employees’ savings deposits________ ER 548,619 505,072 
Other current liabilities___ ea. 69,107 111,937 
Unamortized premium on 234’, bonds EOI i 1,364,021 1,416,652 
Depreciation reserve i didn cnc oc dacctbin oac eos 38,391,118 34,019.733 
Contributions for extensions i agetee a geet oe "140.906 "130.000 
Earned surplus ____ _.--.----..----. 17,388,936 7,009,684 





5 ey aR 
—V. 160, p. 2539. 


~~~ 214,011,528 209,078.746 


Boston & Maine RR.—Dividend Outlook, Etc.— 


There has been no consideration or discussion by the directors 
the payment of a dividend on the prior preference cheek, pe ce Mle 
were told at the annual meeting by E. S. French, President. 

With further operation of sinking funds, the road will have attained 
by May 1 its goal of $25,000,000 debt reduction, Mr. French said. 
Debt reduction has been one prerequisite to payment of dividends: 
another has been accumulation of working capital for emergencies such 
pe gl sehier aa the opinion that the road should 

y g capital of $10,000, at ¢ i 5 y - 
end, working capital was $8,496,060. — a a 


Mr. French said the company had prepared no recapitalization 
Some time ago, the B. & M. prepared a tentative saan. which Rees 
mitted to its two largest stockholders, the New York, New Haven & 
Hartford RR. and the Pennroad Corp. The latter stated it would 
accept any proper plan. Trustees of the New Haven declared they 
would not take any action while the New Haven was under supervision 
of the Courts. Through the Boston Railroad Holding Co. the New 


gt ete a 26’: voting interest in the B. & M. RR.—V. 161 


Breeze Corporations, Inc. (& Subs.)—Annual Report— 


4 Calendar Years— 1944 *1943 *1942 
Me oe te es ee $1,245,775 $1,084,237 $1,279,583 
+Earnings per share__- tik ales $4.78 $4.17 | $4.92 


“After renegotiation and price adjustments +Based on 
: . 260.31 
shares outstanding. tAfter charges and Federal income taxes (eiae. 
500 in 1944) and excess profits taxes ($3,087,000 in 1944 after post- 
war credit of $281,000 and debt retirement credit of $62,000). 
Note—Net sales in 1944 amounted to $44,260,209 and at th 
: R d of 
the year the consolidated backlog of busines eae 
ge ty g S Was approximately 
Consolidated Balance Sheet, Dec. 31, 1944 
(Incl. Federal Laboratories, Inc., and Essex Tool & Die Co. Inc.) 
Assets—Cash, $2,840,889; customers’ accounts receivable - 
serve for doubtful accounts of $26,258), $2,701,269; nieeaiinhesns 
accounts receivable (includes $5,995 due from officers and em- 
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ployees), $115,251; termination claims (at lower of inventory cost or California Electric Power Co. (& Subs.)—Earnings— Canada Northern Power Corp., Ltd.—Earnings— 
claim value, $1,481,689, less partial collections there against, $626,545), ; - 12 Months Ending February— 1945 1944 
$855,144; inyentories—at cost or less, which is not in excess of market Period End. February— 1945—Month—1944 1945—12 Mos.—1944 —— y - 
& in 5 Total oper. revenues $597,357 $608,987 $6,617,537 $7,208,614 Gross earnings --~-~-~--------~---------- $3,643,139 $4,190,934 
(less advances of $501,835 against specific purchases of $855,445 for a p vi, ” , e , , Purchased power. oper.. maint. & taxes 1.745.431 2'047,094 
U. S. Govt. contract), $5,216,025; capital stock of affiliated comnpeny—— ay, al rev. deducts. sas ae ‘<iakh  séaen’ one cc P hi tia , aee=s sib weetele 
at nominal value, $1; receivable from U. S. Govt. (post-war refunds I -+----- ---- Ste , e999, /209, ; - 
of excess profits tax), $876,300: property and equipment, including Non-util. costs & exps. 113.886 99,510 802,272 785,026 Net earnings ----~~------~--~------- ---- $1,897,707 $2,143,841 
leasehold improvements (after reserves for depreciation and amortiza- idi i 
tion of $1,514,394), $1,290,323: patents, $14,229: goodwill, $2: deferred Net oper. revenues $194,529 $194,977 $2,516,250 $2,964,314 Sales of Subsidiary, Etc. 
charges jsupplies, prepaid insurance, taxes, etc.), $358,125; total, Other income (net)__-_ 601 1,415 20,734 15,445 In his report to shareholders for 1944, A. J. Nesbitt, President, 
$14,267,557. advises of the sale of the fixed properties of Northern Ontario Power 
Gross income _______ $195,130 $196,29 $2,536,984 $2,979,759 Co., Ltd., a subsidiary, to the Hydro-Electric Power Commission of 
Liabilities—Advances received on war contract, $200,000; accounts Total income deducts. 47,113 47.47 566,163 1,024,359 Ontario for $12,500,000 Hydro-Electric Power Commission bonds. 
payable (trade), $2,268,682; due to U. S. Govt., $1,281,415; Federal Fed. taxes on income As a consequence of this sale, all of the outstanding Canada Northern 
income and excess profits taxes, $3,945,130; other taxes, $379,075; (incl. exc. prof. tax) 53,420 50,320 717,134 689,483 Power Corp. 5“ gold bonds, maturing May 1, 1953, have been called 
accrued wages, $144,392; due under patent agreement, $339,053; for redemption on May 1, 1945. The corporation will continue to 
accrued royalties, $399,716; other payable and accruals, $160,430; Net income , $94,597 $98,597 $1,253,687 $1,265,917 operate Northern Quebec Power Co., Ltd., supplying power to the mines 


capital stock (outstanding, 260,319 shares of $1 par value), $260,319; 








capital surplus, $1,267,606; earned surplus (since Sept. 30, 1936), 
$3,621,738; total, $14,267,557.—V. 160, p. 1395. 

Bridgeport Brass Co.—Annual Report— 

Calendar Years— 1944 1943 1942 1941 
Net inc. spec. deducts. $6,896,353 $9,152,520 $7,041,162 $7,137,150 
Prov. for taxes and re- a 

negotiation 5,150,000 *7,165,000 +*5,336,000 4,805,000 
Prov. for future conting. 500,000 700,000 300,000 400,000 

Net profit = $1,246,353 $1,287,520 $1,405,162 $1,932,150 
Earns. per com. sh. $1.21 $1.24 $1.35 $2.03 

*Incl. provision for renegotiation. ‘Incl. renegotiation. 


Balance Sheet, Dec. 31, 1944 


Assets—Demand deposits in banks and cash on hand, $2,983,950; 
accounts receivable (after allowance for doubtful accounts of $250,- 
000 and discounts of $8,401 and including $24,912 due from subsidiary 
companies), $4,614,850; inventory including supplies of $1,076,591, at 
the lower of cost, determined on the first-in, first-out method, or 
market, $7,251,449: assets identified with U. S. Govt. cost-plus-fixed- 
fee operation contract (per contra), $2,929,962; investments in sub- 
sidiary companies, at cost, $162,081; miscellaneous investments, $57,758; 
post-war refund of excess profits taxes, $1,684,000; fixed assets (after 
allowance for depreciation of $7,989,952), $6,334,121; prepaid expenses 
and deferred charges, $312,630; total, $26,330,792. 


Liabilities—Accounts payable, $1,638,569; accrued liabilities, $589,683; 
provisions for Federal income and excess profits taxes of $5,670,000 
and refund under renegotiation of war contracts for 1943 of $1,012,787 
(less U. S. Treasury savings notes, at cost plus accrued interest of 
$5,759,526), $923,261; provision for miscellaneous Federal, State and 
other taxes, $487,973: liabilities identified with U. S. Govt. cost-plus- 
fixed-fee operation contract (per contra), $2,929,961; notes payable to 


banks, ‘“‘Regulation V’’ loan due March 1, 1946, $3,000,000; _provision 
for compensation insurance claims, etc., not payable during 1945, 
$117,268: provision for market flucutations in metal inventories (to 


maintain the basic inventory of copper and zinc at 5 and 4 cents a 
pound, respectively), $742,480; provision for future contingencies, 
$1,900,000: 5%2% cumulative preferred stock (par value $100 per 
share), $1,945,100; common stock, with out par value (942,990 shares), 
$7,914,654; earned surplus, $4,141,841; total, $26,330,792 


Notes—Under proceedings for renegotiation of war contracts for the 
year 1943 the Regional Price Adjustment Board proposed that the com- 
pany refund $1,064,000 as representing excessive profits realized for 
the year 1943. The cost to the company of such refund, after con- 
sidering the reduction in taxes which it effects. would be $295,000, 
provision for which was included in the financial statements for the 
year 1943. The company formally accepted the proposal of the 
Regional Board but on Feb. 27, 1945, was informed that the War 
Contracts Price Adjustment Board proposes an additional refund of 
$500,000. The company has indicated its intention of accepting this 
proposal of the War Contracts Price Arjustment Board, which will 
result in a net cost to the company of renegotiation for 1943 of $40,000 
in excess of the amount provided therefor in the company’s financial 
Statements for that year. 

Based upon the proposed determination for refund for 1943, as 
explained in the preceding paragraph, it appears that no excessive 
profits have been realized upon such sales for the year 1944. 

Notes payable to banks (as above) exist under a revolving credit 
agreement providing for loans not exceeding $7,000,000 outstanding at 
any one time, to mature on or before March 1, 1946. The company 
has agreed, upon request, to assign all moneys due and to become due 
to the company under such of its war production contracts as shall be 
specified in the request. No request for assignment had been made at 
Dec. 31, 1944. The agreement also contains certain general covenants, 
all of which had been complied with by the company as of Dec. 31, 
1944. 

The company also operates facilities owned by the United States and 
British Governments.—V. 160, p. 2397. 


Broad Street Investing Corp.—Quarterly Report— 


The summary of net assets prepared by the auditors shows that 
on March 31, 1945. on the basis of valuation indicated, the liquidating 
value of the capital stock was $31.63 a share. 


Earnings for Quarter Ended March 31 





1945 1944 1943 1942 

Total income __-_-- $68,164 $59,836 $62,015 $74,422 
Deductions 11,785 12,207 13,133 12,031 
Net income $56,378 $47,628 $48,882 $62,390 
Divs. on capital stock 54,478 57,373 51,083 61,909 


Notes—(1). The unrealized appreciation of investments on March 31, 
1945, was $1,570,012 or $20,063 less than on Dec. 31, 1944. 


Balance Sheet, March 31, 1945 

Assets—Cash in banks, $151,313; investments in U. S. Government 
securities, at cost, $40,002; investments in other securities, at cost, 
$5,144,841: receivable for securities sold, $13,850; dividends and in- 
terest receivable, etc., $17,473; special deposits for dividends (contra), 
$56,903; total, $5,424,380. 

Liabilities—Dividends payable, $56,903; due for securities purchased, 
$45,889; due for capital stock repurchased for retirement, $1,574; 
reserves for expenses, taxes, etc., $8,386; capital stock ($5 par), 
$1,087,560; surplus, $4,224,069; total, $5,424,380.—V. 161, p. 876. 


Buffalo, Niagara & Eastern Power Corp.—Promotion— 

The appointment of Albert T. O'Neil of Tonawanda, N. Y., as Chief 
Counsel of the corporation’s western division companies was an- 
nounced on April 12 by Colonel William Kelly, President. Assistant 
Counsel since September, 1934, Mr. O'Neill succeeds Warren Tubbs, 
who died April 2.—-V. 160, p. 2397. 


(Godfrey L.) Cabot, Inc., Boston—Acquisition— 


This company announces the acquisition of the preperties and 
facilities of General Atlas Carbon. pioneer of the furnace black 
industry. The purchase was made through a newly-organized wholly- 
owned subsidiary, General Atlas Carbon Co.—V. 160, p. 2755. 


California Electric Power Co. (& Subs.) —Earnings— 
Period End. Jan. 31— 1945—Month— 1944 1945—12 Mos.—1944 











Total oper. revenues-_-_- $600,330 $585,471 $6,629,167 $7.170,472 
Total utility oper. rev. 

deductions (net)----~- 281,988 281,918 3,324,573 3,421,009 
Non-util. costs and exps. 108,969 71,483 787,896 780,207 

-Net- oper. revs.-_-—--- $209,373 $232,070 $2,516,698 $2,969,256 
Other income (net)_--- 1,223 3,765 21,548 14,326 

“Gross income____---- $210,596 $235,835 $2,538,246 $2,983,582 
Total income deducts. - 45,778 46,261 566,525 1,084,637 
Fed: taxes on inc. (incl. 

excess profits tax)--~ 56,100 59,670 714,034 668,223 

“Net SS ie ee ae $108,718 $129,904 $1,257,687 $1,230,722 


—V. 161, p. 1420. 


—V. 161, p. 1420. 





order. 
position as possible. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
However, they are always as near alphabetical 








Canadian Pacific Railway—64th Annual Report—The 
results of the year’s operations were marked by in- 
creased gross earnings and lowered net income. Labor 
costs rose sharply as a result of the wage award granted 
by the National War Labor Board, while traffic rates re- 
mained at their low, pre-war levels. Working expenses, 
with taxes, took a larger proportion of the gross earn- 
ings than in any years since the completion of the com- 
pany’s transcontinental line. The remarks of D. C. Cole- 
man, President, covering the year’s operations are given 
in our issue of April 12, pages 1613-1615. 


Income Account for Calendar Years 























1944 1943 1942 1941 
$ $ $ $ 
Freight 233,118,473 217,943,039 195,897,780 177,401,114 
Passenger 56,310,130 51,166,685 39,337,893 25,296,788 
Mail 4,045,027 3,961,010 3,830,067 3,683,725 
Express 6,570,745 6,672,097 4,621,039 4,292,756 
Sleeping, parlor & dining 
car & miscellaneous— 18,826,659 17,362,960 13,177,312 10,771,670 
Total gruss earnings_ 318,871,034 297,107,791 256,864,091 221,446,053 
Operating expenses— 
Transportation 111,381,811 95,613,960 82,880,692 72,226,835 
Maint. of way, etc. 54,730,391 46,757,704 37,917,239 29,456,047 
Maint. of ecuipment- 62,064,275 53,339,880 45,206,614 41,367,913 
Traffic 4,689,055 4,536,772 4,625,402 4,798,086 
Miscellaneous opers. 7,635,259 6,439,998 5,149,530 3,732,990 
General ‘ : 11,146,124 9,659,265 7,975,945 7,073,488 
Railway tax accruals 24,064,455 31,548,645 24,920,980 16,833,158 
Total oper. expenseS_ 275,711,370 247,896,224 208,676,402 175,488,517 
Net earnings 43,159,664 49,211,567 48,187,689 45,957,536 
Other income 12,371,315 16,270,751 15,861,034 13,382,059 
Total income 55,630,979 65,482,318 64,048,723 59,339,595 
Fixed charges 20,185,720 21,795,836 22,955,503 24,228,698 
tInterest payable €45,429 703,764 738,953 749,465 
Net revenue 34,699,830 42,982,718 40,354,267 34,361,432 
Preference dividends 5,042,782 5,042,782 5,642,782 5,042,782 
Divs. on ord. stock 6,700,000 Fe eee wuss 
Bal. transf. to profit 
and loss account 22,957,048 37,939,936 35,311,485 29,318,650 
tInterest on bonds of Minneapolis St. Paul & Sault Ste. Marie Ry. 
guaranteed as to interest by the company. 
Other Income for Calendar Years 
1944 1943 1942 1941 
Dividends $4,633,530 $4,652,852 $4,620,888 $4,622,559 
Net inc. from interest, 
exchange, separately 
oper. props. & misc. 4,991,643 7,885,899 7,485,629 4,961,830 
Net earns. from ocean 
and coastal steam- 
ship lines 1,126,841 2,133,530 2,888,278 2,788,297 
Net earnings from com- 
munications, hotels & 
miscellaneous 1,619,301 1,597,479 866,239 1,009,373 





Total other income 


Comparative Balance Sheet, Dec. 31 


Assets— 

Ry., rolling stk., inland steam- 
ships, hotel, communication 
and miscellaneous properties 

Improvement on leased prop. 

Ocean and coastal steamships 

Acquired securities (cost) 

Adv. to controlled prop., etc. 

Deferred payments 

Mortgages collectible & loans 
and advances to settlers 

Insurance fund investments 

Miscellaneous investments 

Steamship replacement fund 

Unsold land and other props 

Unexpended equip. tr. deposit 

Maintenance fund 

Insurance prem. paid in adv. 

Unamort. discount on bonds 

Dom. of Canada securities 

Other unadjusted debits 

Materials and supplies 

Agents’ and conductors’ bals. 

Miscel. accounts receivable 

Cash 


Total 


Liabilities— 
Ordinary stock 
4°: preference stork 
4 consol. debenture stock. ~~ 
oo . a wt 
Audited vouchers__~~- 
Payrolls 
Net traffic balances_-_--- , 
Miscellaneous accounts payable 
Accrued fixed charges, ctc. “ 
Unmatured dividends declared_ 
Other current liabilities 
Maint. of way & renewal res._ 
Rolling stock reserve______- 
Hotel depreciation reserve____ 
Reserves for road___-_-_-_-- ih 
Steamship depreciation reserv 
Contingent reserve____------~ 
Deferred liabilities__.__-_- 
Reserve for investment_ 
Reserve for insurance. -_--_- 
Unadjusted credits__..._----- 
Prem. on cap. and deb. stock_ 
Land surplus-_--. pt icuinndee 
Profit and loss surplus. ~~~ 


Total _ ae siete 
Depreciation reserves__. 
—V. 161, p. 1652. 


1,583,077,899 


1944 
$ 


925,424,414 
97,753,968 
37,767,236 

200,983,930 

8,701,194 
20,874,776 


1,811,753 
10,419,339 
43,603,850 
49,087,030 
17,962,278 
4,889,563 
19,950,000 
223,244 
5,073,426 
17,346,404 
2,460,952 
37,601,778 
14,584,541 
19,396,391 
47,161,832 





335,000,000 
137,256,921 
295,438,229 
105,883,000 
12,549,238 
5,079,602 
3,096,323 
7,897,433 
1,242,070 
2,521,391 
15,220,014 
19,950,000 
128,145,314 
15,469,892 
90,793,928 
28,706,367 
5,189,633 
5,780,056 
3,502,983 
10,419,339 
6,057,830 
34,458,562 
61,704, 766 
251,715,008 


1,557,280,485 


1943 
$ 


912,315,194 
96,813,831 
36,971,006 

195,096,630 
32,142,105 
26,659,459 


2,290,803 
10,387,121 
33,949,193 
47,879,560 
20,553,229 


13,450,000 
216,051 
1,110,811 
17,021,872 
2,906,234 
30,079,986 
14,096,152 
19,815,732 
43,525,516 





335,000,000 
137,256,921 
295,438,229 
115,917,744 
10,450,212 
4,771,158 
4,237,461 
3,398,302 
1,629,973 
2,521,391 
21,050,660 
13,450,000 
115,859,109 
12,888,176 
83,630,820 
26,856,648 
5,105,446 
6,095,943 
17,648,413 
10,387,121 
5,353,560 
34,565,952 
62,533,037 
231,234,218 





1,583,077,899 


263,115,501 


1,557,280,485 


239,234,744 











$12,371,315 $16,270,751 $15,861,034t$13,382,059 


1942 
$ 


901,532,307 
98,840,778 
52,885,105 

201,482,592 
27,558,577 
28,930,934 


3,072,202 
9,707,129 
26,296,858 
36,081,515 
21,874,089 
7,250,000 
222,590 
1,615,344 


1,137,445 
28,017,845 
13,766,548 
17,841,429 
45,381,814 


1,523,495,101 


335,000,000 
137,256,921 
295,438,299 
143,018,242 
10,433,552 
4,788,874 
3,462,586 
4,127,214 
1,959,332 
2,521,391 
18,131,343 
7,250,000 
84,255,149 
10,261,881 
77,350,679 
46,497,359 
5,105,407 
6,061,684 
17,498,138 
9,707,129 
4,718,141 
34,565,952 
62,815,415 
201,250,483 


1,523,495,101 


218,385,068 





and municipalities in Northwestern Quebec, where expansion is antici- 
pated as the labor situation improves and mining equipment becomes 
available.—See V. 161, p. 1538. 


Capital Administration Co., Ltd.—Quarterly Report— 


On the basis of valuations indicated by the summary of assets 
and liabilities prepared by the auditors, bank loams were covered 
5.3 times, the asset coverage of the preferred stock was $114.12 per 
share, and the asset value of the class A stock was $19.40 per share, 
on March 31, 1945. 


Earnings for Quarter Ended March 31 





1945 1944 1943 1942 

Tetel ineems ...-..... $57,733 $55,293 $50,625 $56,258 
Dedustions ........_.. 17,963 17,467 17,126 19,180 
*Net income —....-_- _ $39,770 $37,826 $33,499 $37,078 
Preferred dividends __ 32,550 32,550 32,550 32,550 


*Before profit and (or) loss on sale of securities. 


The unrealized appreciation of investments on March 31, 1945, after 
deducting provision of $338,000 for possible Federal income tax payable 
if such appreciation were realized, was $1,015,597, or $82,108 more 
than on Dec. 31, 1944. 


Balance Sheet, March 31, 1945 


Assets—Cash in banks, $139,742; investments in U. S. Government 
securities, at cost, $225,056; investments in other securities, at cost, 
$4,783,815; receivable for securities sold, $1,237; dividends and interest 


receivable, etc., $20,666; special deposits for dividends (contra), 
$37,354; total, $5,207,871. 
Liabilities—Dividends payable, $37,354; due for securities loaned 


against cash, $20,600; reserves for expenses, taxes, etc., $62,402; bank 
loans due March 31, 1946, interest 2% per annum, $1,150,000; $3 
cumulative preferred stock, ser’s A ($10 par), $434,000; class A 
stock ($1 par), $143,405; class B stock (1 cent par), $2,400; surplus, 
$3,357,709; total, $5,207,871.—V. 161, p. 764. 


Capital Transit Co. (& Subs.) —Earnings— 




















Calendar Years— ; 1944 1943 
Total operating revenue______ ~..-----.-.~. $28,101,362 $28,276,200 
Total operating expenses... 18,132,719 18,143,275 
Provision for depreciation.___.. === 2,334,900 2,304,182 
Taxes, other than income taxes asa haedion 1,278,753 1,501,953 
Provision for taxes on income______________ 4,146,045 4,101,496 

Net operating revenue seseten' ahaa deeedeie aa - $2,208,945 $2,225,295 
Non-operating revenue _____ ae ee ee 98,157 73,970 

Gross income ________ : acu ~ $2,307,102 $2,299,264 
Total interest charges__- ~ aap sneetaeab ication 741,877 754,008 

iE a he 
Post-war requirements reserve cams 4 240,000 240,000 
Property adjustment reserve________ > = 500,000 500,000 

eee 2 SO. =n ee ee $825,225 $805,256 
Other credits WEEP Resi AF Nena et RE ee 9,279 Dr1,548 

Balance a Si a en 
Appropriation to sinking fund reserve__. Lee 38,988 38,988 
Dividends ($2 per share)... 2.2. s. 4. 480,000 480,000 

Balance EE ee ee I OS SR ee $315,517 $284,720 
Earned surplus at beginning of period__ — 4,975,538 4,690,818 
Earned surplus at end of period____________ 5,291,055 4,975,538 


On Jan. 31, 1945, company issued and sold $12,500,000 first 
and refunding mortgage bonds, series A, 4%, due Dec. 1, 1964, at 98% 
and accrued interest, and borrowed $2,500,000 from banks pavable in 
semi-annual instalments of $250,000 commencing Julv 31. 1945. with 
interest at the rate of 2.65% per annum. The proceeds from the fi- 
nancing, together with funds on deposit with mortgage trustees, cash 
and securities in the debt retirement fund and treasury cash were 
used to redeem or make provision for the purchase or redemption of 
all bonds outstanding at Dec. 31, 1944, to pay $2,546,725 of purchase 
money chattel trust obligations and equipment purchase contracts re- 
lating to street cars, and $1,473,270 was deposited with the trustee of 
the series A bonds for the purchase of 75 street cars now on order. 
Concurrently with the financing consummated by the company, Wash- 
ington Railwav & Electric Co. made provision for the call and re- 
demption of all its outstanding consolidated mortgage bonds, and the 
liens of that mortgage and of the mortgages securing the modified 
and unmodified bonds of the Anacostia and Potomac River Rail Road 
of Washington Citv, D. C., and the City and Suburban Railway of 
Washington were released. 


With respect to Capital Traction Co. bonds outstanding, which are 
non-callable, funds equal to the principal thereof and interest to ma- 
turity (June 1, 1947) were deposited with the trustee of the series A, 
4% bonds and on Feb. 1, 1945, the company published an offer to pur- 
chase any or all such bonds (bearing June 1, 1945, and all subsequent 
coupons) presented on or before March 1, 1945, at a price of 111 flat. 
On Feb. 17, 1945, $2,885,500 of such bonds had been so purchased and 
delivered to the trustee under the mortgage securing those bonds. The 
mortgage securing Capital Traction Co. bonds remains a prior lien 
upon certain properties of the company until discharged by the trustee. 


Consolidated Balance Sheet, Dec. 31, 1944 


Assets—-Property and plant accounts, $61,998,913: funds available 
for reduction of funded debt and other payments in connection with 
financing Jan. 31, 1945, $2,903,221; U. S. Government securities held 
in post-war requirements fund, $480,000; cash on hand and in banks, 
$891,110; marketable securities, $3,157,829: U. S. Treasury tax notes, 
series C, $3,845,000; accounts receivable, trade (less reserve of $659), 
$35,270; other accounts and interest receivable, $241,290: deposits for 
payment of matured interest, $52,751; material and supplies. $914,246: 
post-war credit—excess profits taxes (including excess profits tax re- 
ph an Bh of $6,908), $265,645; deferred charges, $553,961; total, 


Liabilities—Capital stock ($100 par), $24.000.000; obligations to be 
redeemed in connection with issue and sale of $12,500,000 first and 
refunding mortgage bonds series A, 4%, due Dec. 1, 1964. and obtain- 
ing of bank loan of $2,500,000 on Jan. 31, 1945, $15,294,225: other 
obligations, $1,871,077; funded debt instalments payable within one year, 
$643,580; accounts pavable (trade), $356,582: accounts payable to 
Potomac Electric Power Co., affiliated company, $164,280: accrued payroll, 
$333,977; taxes accrued, $4,705,243; interest accrued, $81,189: matured 
bond interest, $52,751; fare tickets outstanding, $439,232: other current 
and accrued liabilities, $254,614; reserve for depreciation andi retire- 
ment of property and plant, $16,588,787; reserve for property :adjust- 
ment, $1,500,000; reserve for undetermined income taxes, $690,805 ; 
reserve for injuries and damages, $1,577,109; other reserves, $3,131: - 
capital surplus, $355,340; earned surplus, $5,291.055: appropriated - 
earned surplus, $1,136,361; total, $75,339,236.—V. 161, p. 564. - 


Carolina Power & Light Co.—Exchange Offer— 


Company is offering 156,158 shares of $5 preferred stock (no par) 
in exchange on a share-for-share basis for not more than 90% of the | 
93,553 shares of $7 preférred stock and 79,955 shares of $6 preferred 
stock now outstanding, All presently outstanding $7 and $6 preferred 
stock will be retired either by exchange or by redemption... | _—_—-’ 

Kirchofer & Arnold, Ihc., and R. S. Dickson & Co., Inc., “dealer 
manager,” have agreed to form and manage a group of securities 


but TISS 
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The SEC has approved the 
its outstanding $7 and $6 preferred 
right to exchange their stock, on a 
issue of $5 preferred stock.—-V. 161, p 
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may 


proposal of the 
tocks by 
share for 
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EKarnings— 


1944 
$150,100 
240,000 
£0.63 


Castle & Co.— 
1945 
$165,325 
£40,000 

$0.69 


ncome 


(A. M.) 


3 Mos. End 
*Net profit 
Shares common stock 
Earnings per share 

*After depreciation, Federal 
tiation.—-V. 161, p. 980. 


Mar. 31 


taxes 
Caterpillar Tractor Co.—Earnings— 
Caterpillar 
Month 


(Including subsidiary, 


Period End. Mar. 31 1945 
_ 
25,531,688 
703,529 


1944 
$ 


15,662,314 
650,695 


Net sales 

*Net profit 

Earns. per share on l,- 
882,240 shares 


*Subject to renegotiation. An agreement has 
1945) with Corps of Engineers, U. S. Army, 
tion, calling for a net refund of approximately 
ment is subject to final approval by the Price 
no provision therefor has been made in the 
the light of this agreement in 1943 
of the management that renegotiation of 1944 
mation of 1944 prices under a government 


material effect on the profit reported for 1944 


Central Hudson Gas & Electric 


Calendar Years 
Electric, gas and 
Operation 
Maintenance 
Depreciation 
Federal normal income 
Federal excess profits tax 
Loca] and State taxes and Federal 

than income taxes 


steam operating revenues 


tax and surtax 
(less post-war 
taxes 


credit) 
other 


Operating income 


Won-operating income (net) 


Gross corporate income 
Interest, amortization, etc. 


Net income 


Miscellaneous reservation of net income 


income 
Balance Sheet, 


Balance of net 


Dec. 31 


Assets— 
Utility plant 
Work in progress 
Capital stock expense 
Investments 
Special deposits and funds 
Cash 
United States Government securities 
Accounts receivable 
Inventories 
Prepayments 
Deferred charges __ 


Total La 


Liabilities—— 
Common stock (1,500,000 shares no par) = 
4%" serial preferred stock ($100 par) 
Premium on 442‘ cumulative preferred 
Long-term debt 
Contributions in aid of construction 
Accounts payable 
Accrued liabilities 
Dividends declared 
Customers’ deposits 
Deferred credits 
Depreciation reserve 
Other reserves 
Appropriated surplus 
Accumulated surplus 


stock_ 


Total 


—V. 161, p. 981. 
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tock ena $6 


shares 
vill cal! for 
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Adjustment 
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renegotiation, it is the 
proiits 
contract 


vites all holder 


deposit their certificate of stock, duly endo: 
new 


preferrea 


Aggregate y! 


compan) i 
exchange for the Shares of oid preferred 
and will retire all 
Compans 
with the 


proposes to make 
dividends recely 

who exer- 
share pe! 
se may be, up to the 
to be 


stockholder 


nreierrea Stock 


of old preferred are 
redemption and will 
for exchange and will 
that number of 
net offered for 

Snares of old 
be necessary to avoid 
company will 
old preferred 


company to retire all 
the holders the 
basis, for a new 


1942 ) 
$307,<: 33 
40.000 
$0.45 
enego- 


1943 
$137,127 
240,000 
$0.57 


provision 


Engine Co.) 
1945 3 Mos 1944 
$ $ 
277,305,284 185,556 


‘ 


7,884,943 8,728,936 


$4.19 $4.64 


reached (March 


renegotia- 


been 


$600,000. This agree- 
Zoard a id 
statement In 
opinion 
and redetermi- 
should have no 


V. 161, p. 1312. 


Corp.—Ann. Report 


1943 
$8,970,113 
3,871,502 
437,884 
1,038,000 
734,757 


1944 
$9,333,063 
171,003 
510,801 
,050,000 
551,000 
459,000 


,017,997 991,789 





2 $1,896,181 
6 23,554 


“ 26 
3 





- $48,326,613 


. $13,235,224 


$1,919,735 
461,113 
$1,458,622 
120,000 
-_—-— 


$1,338,622 


641,398 
476,317 





,165,081 
120,000 


045 ,081 


1943 
$41,693,418 
299,082 
357,692 
534,580 
498,339 
637,531 
1,696,200 
610,806 
516,832 
85,155 
147,225 


1944 
,781,891 
320,010 
357,692 
584,313 
930,214 
523,144 
,346,200 
799,703 
418,747 
75,932 
188,767 


$47,076,860 


$13,235,224 
7,030,000 
17,020 
15,465,000 
515,908 
224,495 
1,261,211 
334,095 
337,398 
596,856 
6,196,643 
498,842 
200,000 
1,164,168 


7,030,000 
17,020 
15,465,000 
548,635 
257,595 
1,601,042 
259,095 
379,915 
506,785 
7,109,151 
574,283 
200,000 
1,172,868 


_ $48,326,613 $47,076,866 


Central Indiana Gas Co.—Earnings— 


Calendar Years 
Operating revenues 
Operating revenue deductions 
Federal income taxes 
Federal excess profits tax 
Retirement reserve accruals ; 
Amort, of utility piant acauisition adjustments 
Utility operating income 
Other income (net) 


‘Gross income 
Income deductions 


Net income _. , , é 
Dividends _____ ; . 


Comparative Balance Sheet, 


Assets — 
Utility plant ___- 
Miscellaneous special funds_ 
Cash 


Temporary cash investments Se... 
Accounts receivable ___ 

Materials and ee. (at average cost )_ 
Prepayments _____ 

Deferred cebits 


1944 
$4,098,917 
3,225,113 
111,465 
286,589 
140.410 
56,000 
3285, 340 
146, ase 2 

$431,472 

142,581 


1943 
$4,054,555 
3,256,897 
113,189 
171,724 
140,964 
50,000 


$321,781 
43.678 





5365,459 
154,517 


$210,942 
178,000 


$288,891 
200,000 


Dec. 31 


1944 
$8,606,195 


1943 
$8,546,744 
66,413 
696,911 
90,330 
391,793 
108,329 
668 2,356 
1,300 1,000 
COUmIERIeNEGD  emiincseneiahinini ines 


$9,610,544 $9,903,879 


488,436 
250,644 
354,927 
108,374 


Liabilities 
Capital stock 
Fir mortgage 3,250,000 
Accounts payable 277.960 
Customer deposit 193,526 180,153 
Accrued account 586,267 573,188 
Deferred credit 13,480 16,290 
Retirement >I 1,127,461 011,198 
Reserve for amort. of utilitv plant acqui. adju 100,000 50,000 
Reserve for 36,075 26,563 
Contributions 5,842 5,198 
Earned 219,933 138,147 


$4,000,000 $4,000,000 
3,652,000 


251,143 


urplus 


Total 
V 160, p 


$9,810,544 903,879 


2398 


Secretary, Etc.— 

Secretary and. Director of this 
a wholly-owned subsidiary, and 
Credit Manager.—V. 161 


Century Ribbon Mills, Inc.—New 

Morris S. Bercow ha 
company and of Century 
will also continue to 
p. 667. 


! 


been elected 
Factors, Inc 


perform the duties of 


Chesebrough Manufacturing Co., Consolidated—Earns. 
Years Ended Dec. 31 
1943 


Consolidated Income Statement, 
1944 1942 


Gross profit on oper., after cost 


sales $6,088,105 $4,126,321 
Selling, 
ing 


$6,480,568 
administration, advertis- 


and general expense 38,: 3,645,735 2,742,395 


$2,242,370 $1,383,926 
201,152 279.445 





Profit 
Sundry 


from 


income 


operation 





$2,493,004 $2,443,522 $1 3,371 
charge 97,735 59,753 5,196 
United States income tax 348,399 335,741 3 .786 
United States excess profits tax 1,250,549 1,167,484 5,000 
Canadian income & exces profits 
taxes 
Post-war refund of excess protits 
tax Cri120 472 Cri44,158 
$867,851 
669.000 


hare $7.23 


Total profit 
Miscellaneuus 


48,941 86,618 5,046 


Cr49,771 
Net wrofit 


Dividends paid 
Earnings per commoi 


3084 
"aa 0 000 
$7.81 


$634,114 

660.000 

$6.95 

Balance Sheet, Dec. “1 

1944 

$551,756 

843,838 

1,477,627 

1,400,000 

15,000 

1,484,946 

1,128,681 

other companies ) 2,903,171 


Assets 
Cash 
Account receiv 
Marketable ecurities 
U. S. Treasury tax note 
Notes receivable 
Inventories at the lowe: 
*Fixed ussets (net) 
Investments (vil producing & 
Investment in canital stock of British subsid. 754,054 
Post-war refund of excess profits tax = 314,315 
Deterred charge 33,320 


able 


Total $10,406,707 
Liabilities 

Accounts payable $375,245 

Accrued U. S. and foreign inc. & exc. prof. tax 1,653,190 

Deferred credits 248 2 

Common stock (par $25) 3,000,000 3,000 

Res, against invest. in oil 
companies, ete 2,445,783 2,437 

Reserve for annuitie 690,000 600.0 

teserve for bad debt 10,000 10,04 

Reserve for equalization of dividends 360,000 360 

Reserve for plant improvement 150,000 

Surplus 1,812,242 1,763. 


producing and other 


$10,074,51: 
231,562 


Total 
Attere deducting 
in 1944.—-V. 159, p. 


$10,406,707 


depreciation of $1,225,46C in 1943 and $1, 


2191. 


of Virginia—Earnings— 
1945 
$142,240 
$0.31 
$268,481 in 1944.—V., 


Chesapeake Corp. 
12 Weeks Ended Marcn 24 
Net profit after charges and 

Earnings per share 
Federal taxes 
p. 459. 


1944 
$178,987 
$0.38 

161, 


Federal taxes 


were $264,160 in 1945 and 


Chicago & Eastern Illinois RR. Co.—Annual Report— 


During the reduction of $387,137 in its 
funded debt. 


year the company effected a 


Summary for Calendar Years 

1944 1943 1942 
675,952 $23,303,170 $17,649,208 
6,554,340 4,128,392 
746 2,186,575 


Condensed Income Account 


Operating revenues: 
From freight $23 
From passengers 7,587,440 
Misc. and other 2,848,196 Be gy 
$34,109,588 
23,848,211 
4,399,831 
2,756,751 
674,553 
$2,930,241 $3,397,266 
303,481 252,884 


operations 





$32,635,256 
21,124,893 
5,203,200 
2,281,181 
628,716 


$23,964,174 
15,864,501 
2,633,200 
975,263 
703,279 
$3,787,932 
284,471 


Total operating revenue 
Railway operating expenses 
Railway tax accruals 
Equipment rents inet) 
Jcint facility rents (net) 


Net railway operating income 
Other income (non-operating ) 





Total income 722 $3,650,150 $4,072,403 


Mise. deductions, fixed contingent, 
sinking fund and other charges 1, 


$3,233, 


770,151 1,803,728 2,037,033 





$2,035,370 


Net income $1,463, $1,846,422 
: 226,485 


Class A dividends 767,725 
Common dividends 171,649 


Dec. Sl 


1944 
$66,899,136 
5,370,328 
4,438,000 
379,194 
360 


Condensed General Balance Sheet, 


1943 
$66,081,064 
6,765,500 
3,405,000 
390,870 
360 
774,564 
348,948 
964,955 
1,614,639 
61,530 
11,458 
54,539 
1,349,174 


Assets— 
Investments 
Cash 
Temporary cash 
Special deposits 
Loans and bills 
Traffic and car 
Net bal. receiv. 


investments 


receivable 

service balances (Dr) 

from agents and cnoductors 
Miscellaneous accounts receivable 

Material and supplies 

Interest and dividends receivable 

Other current assets 

Deferred assets 

Unadjusted debits 


356,466 
1,344,236 
2,262,758 

30,334 
18,469 
99,865 
1,569,830 





Total 


Liabilities— 
Class A stock 
Common stock é 
Long-term debt F 
Traffie and car-service balances, Cr 
Audited accounts and wages payable 
Miscellaneous accounts payable 
Dividends matured unpaid 
Interest matured unpaid 
Unmatured interest accrued 
Accrued tax liability 
Other current liabilities 
Deferred liabilities__ 
Unadjusted credits_ 
Corporate surplus___ 


$82,768,976 $81,822,601 


$15,354,500 $15,354,500 
17,538,600 17,538,000 
24,701,519 25,088,656 
260,523 
1,779,816 
140,613 
23,154 
268,050 
695,558 
5,444,334 
118,057 
9,971 


1,657,353 
132,289 
38,523 
272,363 
702,643 
.857,729 
101,558 
8,648 
8,808,426 9,628,057 
7,626,455 6,442,284 


$82,768,976 $81, 822,601 


$10,644,000 Bond Issue— 

The company asked the Interstate Commerce Commission 
for authority to issue $10,644,000 of first mortgage series B bonds 
Of the issue, $9,400,000 will be sold at competitive bidding, and the 
proceeds, together with cash fund used to retire $10,059,000 first 
mortgage bonds, serie A, which are held by the Reconstruction 
Finance Corporation Tne remai $1,244,000 of series B bonds 
are to be issued nominallv and held in the treasury until further 
Order by the ICC The proposed series B bonds will mature on 
May 1, 1985, and bids will be invited from leading banks, investmer~ 
houses and insurance companies, to be opened about Aprif 25, the 
Successful bidder to name the rate of interest in some multiple of 
i 


April 10 


e of 1%. 

$1 Distribution— 

A dividend of $1 per share has been declared on the $2 class A 
stock, par $40, payable May 5 to holders of record April 23. A like 
amount was disbursed on April 15 and Oct. 16, last year: 

This stock is cumulative only to the extent earned.—V. 161, 1421, 


Chesapeake & Ohio Ry.—Official Promoted— 


Leonard B. Allen, formerly Assistant Vice-President-Assistant 
President, has been elected Vice-President V. 161, p. 1652. 


to the 


Chicago Great Western Ry.—Annual Report— 
Income Account for Calendar Years 

1944 1943 1942 
revenues $30,186,963 $30,432,425 $25,465,654 
expense 21,003,947 18,809,007 16,310,063 


Railwa y 
Raliway 


operating 
operating 





Revenues over expenses $9,183,016 $ 
Taxe 3,536,145 


i,623,418 
,793,142 


,155,591 
284,222 





5,646,871 
968,021 
.321,125 


871,370 
,254,507 
914,318 


Railway operating 
Equipment rents, net 
Joint facility 


,870,276 
,240,779 
906,165 


income 
denit 
debit 


rents, net 





Net 
Other 


3,702,544 
99,992 


railway operating’ income oe LBA. 
nceome 136,90 


4 $3,723,331 
1 123,667 





,494,625 
846,649 
267,953 


3,846,998 
873,264 
267,908 


,105,827 


3,802,536 
915,581 
269,464 


,617,491 


Total income 
Interest on 
Conting. chgs. (int 


funded debt, etc 
on funded deb 


Net income $2,380, 024 


Sheet, pe. 31 
1944 1943 
equipment, et $71,101,680 $69,620,761 
»,995,005 7,163,403 
220,000 2,000,000 
481,676 492,645 
and conductor 452,283 484,266 
account receivat 923,973 703,828 
supplies 1,420,215 ,363,491 
dividends 1 ‘ivabl 14,940 11,440 
Rents receivable 1,500 1,500 
Other current asset 41,065 40,513 
Deferred asse 162,531 73 
Rent and insurance premiums paid in advance 20,074 
Other unadjusted 5 


Condensed General Balance 
Assets— 
Investments in 

Cash 

Temporary cash inve 
Spec lal 
Net balance 
Miscella 
Material and 


Intere and 


road 


stmen 
aeposits 

recelv. from agent 
neous 


debits 522,246 





Tota) $84,357,187 § 
Liabilities 
tock $16,901, 

‘ferred 7.996.160 
Stock liability for conversion-—-Common 730,032 

Preferred 309,040 
Long-term debt 23,469.329 
Traffic and car-service balances (Cr) 250,733 425,815 
Audited accounts and wages payable ,248,762 602,649 
Miscelleneous accounts payable 43,820 44,268 
Interest matured unpaid ; 299,763 312,004 
Dividends matured unpaid 51,742 48,575 
Unmatured interest accrued 363,904 365,958 
Unmatured rents accrued 20,599 45 
Accrued tax liability 442,778 5,259,875 
Other current liabilities 223,935 254,139 
Deferred liabilities 118,567 134,049 
Unadjusted credits 9,998,550 9,087,123 
Total surplus 7,887,555 6,427,846 


3,516,647 


3, 767,809 
7,868,955 
864,141 
436,245 
417,150 


SLOCK 





Total 
V. 161, p. 


$84,357,187 $83,516,647 


1539. 


Chicago & North Western Ry.—Equipment Issue— 


The company has requested authority from the ICC to 
18C,000 equipment trust certificates, proceate to be used as 
ment for new equipment to cost $8,270,000. The company 
to purchase 2,000 freight cars and 20 streamlined passenger 

-V. 161, p. 1653. 


Chicago, St. Paul, Minneapolis & Omaha Ry.—Certi- 
ficates Sold—R. L. Williams, President, anounced April 
17 that the bid of the Northwestern National Bank of 
Minneapolis and the Northern Trust Co. of Chicago for 
$1,570,000 of equipment trust certificates had been ac- 
cepted. The certificates will carry a coupon rate of 
1*4% to be dated as of May 1, 1945 and due in ten equal 
annual installments May 1, 1946-55 inclusive. 


issue $6, 
part pay- 
proposes 
coaches, 


Directorate Enlarged— 


The stockholders at their annual meeting on April 
company’s articles of consolidation to increase the 
tors from 13 to 15 and elected four new directors. 

Fred N. Oliver of New York and Eugene A. Schmidt Jr. of New 
York were chosen to fill the new directorships, Mr. Oliver for a one- 
year term and Mr. Schmidt for a two-year term Frederick W. 
Walker of Milwaukee, Wis., was elected to the board for a three-year 
term to replace Arthur S. Pierce of Bangor, Me., former Vice-President 
of the company, retired: and Howard J. Klossner of Washington, 
D. C., for a one-year term to fill the vacancy created by the resigna- 
tion of William H. Schellberg of Omaha, Neb. 

Four directors whose terins had expired were re-elected for 
year terms. They are John L. Banks of Superior, Wis.: 
F. Kaufman of Des Moines. Iowa; Leonard E. Hurtz of 
R. L. Williams of Chicago.—V. 161, p. 1539 


Childs Co. (& Subs.)—Earnings— 


Month of January— 
Gross 
Net after expenses 
*Net profit 
*Includes other 
The number of 
compared with 76 in 


11 amended the 
number of direc- 


three- 
Benjamin 
Omaha, and 


1945 
$1,684,851 $1,7 
125,454 
2 86,402 
interest and other 
January, 1945, 
1653. 


and taxes 


deductions. 
was 60, as 


and is after 
operated in 
1944.—-V. 161, p. 


Income 
restaurants 
January, 


Chilean Nitrate & Iodine Sales Corp.—Tenders— 

The Guaranty Trust Co., 140 Broadway, New York, N. Y., will until 
3. p.m. on April 27, 1945, receive bids for the sale to it of sinking 
fund 5% income (dollar) debentures due June 30, 1968. Tenders should 
be made at a flat price ‘excluding accrued interest). Notices of ac- 
ceptance or rejection of tenders will be mailed on or before May 1, 
1945, and debentures accepted should be delivered for payment to the 
Trust Company on or before 3 p.m. on May 7, 1945.—V. 160, p. 2181. 


Chrysler Corp., Detroit, Mich.—Saved Public 
$500,000,000 on Production of War Goods— 


K. T. Keller, President, at the annual stockholders’ 
on April 17, said in part, as follows: 

“One of the most outstanding facts about- this corporation's war 
production is the extent to which the application of engineered pro- 


Over 


meeting held 
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e 
and design methods developed during 
in the savings to the public which 
substantial 


duction 
reflected 
of its principal war products. A 


the cc 
vol 


oul 


ympany 


peacetime 
made 


years, is 
on many 


ime of additional sav- 


ings were effected in the form of improvements to the weapons them- 
selves which it is impossible to estimate in dollars 

I think I can safely say that the company has saved the tax- 
payers more than $400,000,000 through the application of engineered 
production methods, and through helping to design design new war 
products. A large proportion of this was in 1944. A few examples 
follow 

About two months ago the company completed its Sperry gvro- 
compass contract In dollars this contract was small as compared 


with those 
typica! of 
war items 

“The company built these compasses 
originally expected. It took the contract at a 
and by applying peacetime engineered productior 
saved the people of the United States more th 
job 

‘A month 


for tanks or superbomber engines bu 
Chrysler Corporation's policy with 1! 


for less 


ago the corporation completed its 


figure set 


t it 
egard to 
than 59 


1 methods, 


an 


10,000th Wright 


of the 
by 


$18,000,000 on 


is proportionately 
the 


cost of 


cost 

the Navy, 
voluntarily 
the 


engine 


for the Boeing B-29 Superfortress. Full-scale production of this en- 
gine did not get under way until early in 1944,. but since then the 
company has very substantially decreased the cost of these engines, 
by improving the manufacturing methods in its Dodge Chicago plant 
We hope that before this year is out we can save the Government more 
han $100,000 000 as compared-with the original estimated cost of the 
engines 

‘During 1944 many voluntarv reductions were made in the price 


Tank Arsenal 
during 
$5,000 « 

medium 


Detroit 
the company 
was more than 
cost of building 


of tanks produced at the 
tanks prodticed by 
price per tank 
Government in the 
exceeded $75,000,000 
making Bofors 
reduced the 
of some $50,000,060 to the 
work in redesigning 
result in a saving of some $60.000,000 as comp 
equipment formerly used The Chrysler Divisio 
this did the same with submarine nets and save 
$100,000,.000. 


“In 
the company 
the 342 


cipal 
tion in 
the 
has 
“We 
since 
Saving 


“Our 


guns in the early 
price more 
Navy 


marine tractors an 


tarted 
then have 


actual reductions in cos 
voluntarily refunded to 


$100,.000,000 V. 16 


addition to these 
ha also 
years anothe1 


iaSt 


1944, 


than 50’, 


the 


On 
the 
rhe 


tanks 


part o. 
with 


d harbor 
ared with 
n which 


three of 
ave! 
overall 

during 


the 


a resultant 


the 
accomplished 


the prin- 
age reduc- 
savings to 
the war 

~——_ 


war and 


tugs with a 


> 


cost of 


d the taxpayers about 


the 


t to 


1, p. 1653. 


Government 


Government, 


during 





NOTE—For mechanical reasons it 
possible to arrange companies 
order. 
position as possible. 





is not always 


in exact alphabetical 
However. they are always as near alphabetical 





Cincinnati Street Railway—Earnings— 


Calendar Years 
Operating revenue 


1944 


7,955,480 
1,525,000 
715,154 


$1,429 ,5ER 


1943 


$11,628,201 $10,936,208 


7,835,048 
850,000 
701,670 


$1,879 49q 











Tota] operating expensc: 
*FPederal income and excess profits taxes 
Taxes other than Federal income tax 
Operating income 
Non-operating income-__-—- 
Gross income 
Interest, ret & amert. of discount 
Balonce : 
Sinking jund requirements 
Belence 
Return on capital aie 
Balance paid into fare control fund 
Corporate met income: 
Return cn capital, as above 
Income from corp. investments (net) 


Net income 
*Post-war refund for 1944 of $130,000. 
Balance Sheet, Dec. 31 

Acsets 

Net reed and eonipment 

Total investments 

Balance (cost of bonds reacquired) 

Sash 

U. S. Treasury securities 








138,879 133,175 
$1,571,446 $1,682,664 
497,429 511,836 
$1,074,017 $1,170,828 
341,411 342,027 
$729 BOK G$LPL PNY 
712,859 712,859 
$19,748 $115,942 
712,859 712.859 
13,183 33,307 
$726,011 $746,166 
1944 1943 
$26,458,313 $26.°3°,286 
1,384,818 1.990.344 


1,466,979 
1,173,886 
2,250,000 


1.492,198 
1.°56,090 
1.325.000 











Loans and notes receivable 2.000 
Accounts receivable 25,536 24,579 
Material «nd supplies (at cost) 327,756 314,441 
Construction tools and ecuipment (new and un- 

used at cost and at remaining useful value) 20.471 22.821 
Interest and dividends receivable 25.761 7.756 
Other current assets 54.742 54.137 
Total deferred assets 31.924 28.281 
Total unadjusted debits 558,453 457,160 

Total : $33,778,638 $33,137,093 

Liabilities 
Capital stock ($25 nar) $11.805,595 $11.805.525 
Total long-term debt 8,121,306 8,547,931 
Accounts and wages payable 49%.294 400 543 
Pronverty taxes (payable in February) 140.643 141,454 
Feder! income and excess profits taxe: 1,660,060 855.000 
Accrved interest on bonds. (payable in April) 80,091 83,963 
Accrued interest on notes 66 SH3 
Other accrued lisbilities 84.246 244.677 
Totai deferred liabilities 21.094 2 91 
Tota! vrediusted credits 541 007 F9A £9 
Net capital reserve 8,215,685 8.246.246 
Total ordinance reserves 1,269.239 1.093.698 
Total corporate reserve §52.376 558,228 
Earned surplus since Nov. 1, 1940 741.546 676,645 

Tota! $33,778,638 $33,137,093 
—V. 161, p. 1312. 

Citizens Utilities Co. (& Subs.) —Earnings— 

1° Months Fnded Dec. 31 1044 104% 
Tota) operating revenues $2,332,224 $2,209,300 
Operating expenses 1,084.97% a72 INR 
Maintenance expenses 141.543 126,432 
Depreristion - i 286.510 285.157 
Taxes (other than income taxes) 161,918 JAN_AO1 
Taxes on income 247,033 188,972 

Operating income r $411.647 $474 229 
Other income 16,310 7,833 

Grees income : $427.957 $429 462 
Income deductions 208,615 301,322 

Net income $119,342 $181,340 
-V. 161, Pp. 667. 

Colonia) Stores, Inc.-—Corrected Figures— 

Per‘od End. Mar. 31 1945——5 Wks 1944 194513 Wks.—-1944 


Sales 


—V. 161, p. 1653. 


$8,735 043 $9,104,844 $23,101,430 $23,427,827 


Colgate-Palmolive-Peet Co.—Annual Report— 


E. H. Little, President, on March 22, stated in 
Domestic sales in 1944 amounted to §$)?4.007,78 
979.451 or 18% over the nrevievs record vear af 
2s previously renorted. &124.951 099. included de 
028,331 and sales of Western 





part: 

2. an 
194%, 

mestic 


Hemisphere subsidiaries of 





increase of &19.- 
Seles for 1943 
sales of 

$20,922,768. 


$114.- 


Sales for the company and its subsidiaries in those countries through- 
out the worid for which such information is available were $170,463,924 
for 1944. *A comparison of 1944 sales with those of the same companies 
for recent years is shown in the following table: 


Domestic Foreign Total 

1944 $124,007,782 $36,456,142 $170,463,924 
1943 114,028,331 32,396,181 146,424,512 
1942 101,545,908 28,427,720 129,973,628 
1941 91,512,545 25,005,602 116,518,148 
1940 75,024,221 19,220,179 94,244,400 
1939 76,767,480 19,989,440 96,756;920 
1938 =: 72,527,255 18,738,114 91,265,469 

Net current assets at Dec. 31, 1944 were $43,443,334, an increase of 


$2,734,198 over the preceding vear; current assets increased $3,485,984, 
while current liabilities increased $751,786. Cash and Government 
securities increased $502,517 to a total of $18,530,051, as compared with 
total current liabilities of $6,798,007 This year the company has 
treated its investment in short-term United States Government securi- 
ties as a deduction from the estimated liability for United States in- 
come and-.cacess profits taxes to the approximate extent of such lia- 
bility The 1943 accounts have been restated in a like manner Ac- 
counts receivable increased $2,810,924 and inventories of $21,262,834 at 
Dec. 31, 1944 are $172,543 higher than a year ago. Raw materials 
increased $694,696 due to increased quantities of fats and oils on hand 


partially offsei by cecreases in other raw materials. Other inventories 
decreased in lesser amounts, 

The 1944 sales volume includes an.increase in sales for civilian use 
as well as substantially increased quantities supplied to the armed 
forces. This was accomplished under continued government regulation 
and restriction made necessary by wartime conditions and in the face 


of manpower and material shortages. 
The estimated liability for 1944 income ald excess profits taxes with 
respect to domestic operations amounted to $9,320,770, or 60% of tax- 


able income, as compared with 54 in 1943. This reflects an increase 
in excess prolits tax rates from 90’ to 95‘ and the higher proportion 
of income subject to excess profits tax. Taxes allocated to dividends 


received from foreign subsidiaries have been computed at excess protits 
tax rates less credits for foreign taxes paid The provision for income 
and excess profits taxes is stated after the deduction of the 10°+ United 
States excess profits tax post-war credit, ainounting to $351,571 in 1943 
and $757,761 in 1944. 

available for settlements resulting 
contracts are believed adequate. 


Reserves 
government 


from renegotiation of 

As previously mentioned the company adopted the policy as of Jan: 1, 
1944 of excluding all foreign subsidiaries from the financial statements 
and including dividends received from such subsidiaries in income. In- 
vestment in subsidiaries is stated in the accompanying balance sheet 
substantially at the book values of the underlying net assets at dates 
of acquisition In accordance with authorization of the directors, the 
excess of investment costs over such amounts, aggregating $2,318,218, 
has been written off on the books of the company during 1944 to capi- 














tal surplus, $1,772.942, the balance in that account, and to earned 
surplus, $954,276. In prior years, for statement purposes, consolidated 
surplus was stated after the deduction of a similar adjustment. 
Income Account for Calendar Years 
1944 *1943 
$ $ 

Net domestic sales 134,007,782 114,028,331 
Cost of sales 89,453,352 75,120,253 

Gross profit ; 44,554,430 38,908,078 
Operating expenses—-less net misc. credits 29,093,178 25,871,902 
*Provision for income and excess projits taxes 9,320,770 6,448,921 

Net income from domestic cperations 6,140,482 6,587,255 
Net income from foreign dividends £62,001 29,714 

Net income transferred to earned surplus 7,002,483 6,616,969 
Balance Jan. 1, as previously reported 18,615,236 17,973,802 
Reduction due to exclusion of Western Hemi- 

sphere subsidiaries Dr598,779 

Total P : 25,018,940 24,590,771 
Dividends on $4.25 preferred steck 531,272 531,272 
Dividends paid on common stock (1943, $1.50 

per share; 1944, $1.78 per share) 3,434,963 2,944,263 


Approp. for res. for cost of past service benefits 


under Fmployees Retirement Income Plan 2,500,000 





Balance surplus Dec. 31 
Earnings per common share 


21,052.705 
$3.30 


Restated to reflect exclusion of the accounts of the Western 
Hemisphere subsidiaries Net income has not changed as a result of 
such restatement es earnings of foreign sulsidiaries included in consoli- 
dated nct income for 1943 were restricted to cash received in United 
States dollars. In 1943 divideids from foreign subsidiaries not then 
consolidated ($134,F22 aiter United States taxes) were added to reserve 
for centingencies: the comparable simount for 1944, $818,289, is in- 
cluded above. The 1943 earned surplus account is shown as previously 
reported. *Ihe provisions for income and excess profits taxes on in- 
come from dumestic operations and foreign dividends are stated after 
the deduction of post-war credits anounting to $371,571 in 1943 and 
$757,781 in 1944. 


Note—In prior years goodwill arising mainly from the acquisition of 
capital stock of subsidiary companies was deducted for statement pur- 
poses from capital surplus to the extent of that account, and the re- 
mainder trom earned surplus. In conformity with this established 
policy and on authorization of the boord of directors, goodwill amount- 
ing to $2,718,218 was written off on the books of the company in 1944 
by charging capital surplus with $1,772,942, the baiance in that ac- 
count, and earned surplus with the remainder, $945.276. 


18,615,236 
$3.10 


the 


Balauce Sheet, Dec. 31 
1944 £1943 


$14,530,051 $14.777,534 


Assets 
Cash 








United States Government securities, at cost 4,000,000 3,250,000 
Notes and accounts reccivable, less reserve 10,448.456 7,637,532 
Inventories, at the lower of aver, cost or market 21.262.834 21,090,291 
Prepaid expenses 362,147 519,174 
Investments in subsidizries . 7,167,583 7,116,103 
U. S. excess profits tax post-war credit & mis- 

cellaneous investments 1,325,199 380,971 
Property, plant and eouipment 15,674,875 16,378,242 
Goodwill, patents, trade-marks, etc . 1 1 
Total $74,571,146 $71,149,848 

Liabilities— 
Accounts payuble ‘ £3,249,466 $2,586,513 
Miscellaneous accruals - 3,298.034 3,397,629 
*Proyv. for U. S. inc. & exe. profits taxes (net) 250.507 62,079 
Amounts owning to subsidiaries * 714.721 486,449 
Premium coupon redemption and self-insurance 4,120,546 3,621,399 
Reserve for cost of past service benefits under 
_ Employees Retirement Income Plan 1,254,631 2,348,786 
‘Reserve for contingencies, including possible 

loss on foreign investments = 3.595.448 3,595.448 
$4.25 pref. stock (125,000 shs. of no par value) 12,500,000 12,500,000 
Com. stock (3.962.807 shs. without par value) 24.535 088 24,535.088 
Earned surplus - 21,052,705 18,016,457 
Total an $74,571,146 $71,149,848 


“After reserve for depreciation of $15,954,403 in 1944 and $15,478,- 
844 in 1943. “After deducting U. S. Government securities of $12.000.- 
000 in 1944 and $7,000,000 in 1943. /!$1,941.770 represents dividends 
received from foreign subsidiaries. ‘The 1943 balance sheet as previ- 
ously reported has been restated above to reflect the exclusion of the 
accounts of the Western Hemisphere subsidiaries.—V. 161, p. 205. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this.corporation adiusted to show general business conditions of 
territory served for the week ended April 12, 1945, amounted to 
253,214.231 as compared with 245,.353.709 for the corresponding week 
in 1944, an increase of 7,860,522 or 3.20% .—V. 161, p. 1653. 





Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison 
excluding sales to other electric utilities, for the week ended April 14 
1945, showed a 1.6% increase under the corresponding period in 1944. 
Following are kilowatt-hour output totals of the past four weeks and 
percentage comparisons with last year. 


Week Ended— 


group of companies, 


1945 1944 “~ Iner. 
April 14 186,765,000 189,821,000 *1.6 
April 7 192,633,000 188,898,000 2.0 
Mar. 31 189,124,000 193,357,000 *2:2 


Mar. 24 
Decrease.—V 


192,545,000 191.421,000 


0. 
161, p. 1653. d 


Commonwealth Water Co. (N. J.)—Annual Report— 








Calendar Years— 1944 1943 1942 
Operating revenues $1,142,827 $1,098,270 $1,092/8524 
Operating expenses 330,600 335,216 315,903 
Maintenance 75,342 67,442 59,914 
Federal income taxes 49.510 26,280 65,000 
Oiher taxes 281,174 275,345 258,695 
Provision for deprec. & retirements 91,235 90,860 89,625 

Operating income $314,966 $303,127 $303,710 
Non-operating income Be i ph | 377 pene a 

Gross income $316,139 $303,504 303,710 
Interest on long-term debt 175,350 175,350 175,350 
Interest charged to constructicn Cr2 Cr2,064 
Other interest 1,153 1,511 2,032 
Amortiz. of debt disc., premium 

(net) and expense 24,385 24,385 24.387 
Miscellaneous deductions 588 490 493 

Net income $114,665 $101,768 $103,514 


Because of an overaccrual in 1942, 
mal income and surtax in 1943 was 
would otherwise have been required. 


the provision for Federal nor- 
approximately $9,000 less than 


Balance Sheet at Dec. 31, 1944 


Preperty, plant and equipment, including intangibles, $9,- 
313,688; cash in banks and on hand, $108,876; U. S. Government 
securities (at cost), $130,000; special deposits,. $10,092: accounts 
receivable including accrued revenue unbilled (after reserve for doubt- 
ful accounts of $4,287), $145,803; operating and construction materials 


Assets 


and supplies, $35,098: prepaid insurance, $1,373: deferred charges, 
$122,004; total, $9,866,946. 

_Liabilities- First mortgage bond series B, 342‘) (due Dec. 1, 1965), 
$5,010,600; accounts payable to affiliated companies, $8,007: other 


accounts payable and sundry accruals, $21,446; dividend declared on 
preferred stock, payable Jan. 2, .1945, $9,625; taxes accrued, including 
Federal taxes on income, $54,566; interest accrued, $20,350: customers® 
deposits, $31,166; undetermined liability for Federal taxes on income, 
$9,617; customers’ advances for construction, $372,139: reserve for 
depreeiation and retirements, $1,273,377; contributions in aid of con- 
struction, $191,886; premium on preferred capital stock, $17,500: first 
preferred stock, 542‘) series (par $100), $700,000; common stock (per 
ge att earned surplus, $95,267; total, $9,866,946—V. 157, 
p. ; 


Commonwealth Water & Light Co., Summit, N. J.— 


Consolidated Income Statement for Calendar Years 














1944 1943 1942 

Operating revenues ------..---. $1,203,551 $1,156,971 $1,151,38@ 
Operating expenses [as 360,355 360,318 340,998 
Maintenance : 83,418 70,517 64,447 
*Federal income taxes 52,370 28,130 67,500 
Other taxes 4 ; : : 293,065 287,084 270,479 
Provision for deprec. and retirem’ts 95,836 95,443 94,201 

Operating income A ‘ee $318,506 $315,478 $313,764 
Non-operating income re. — 1,173 377 ne 

Gross income he $319,679 $315,855 $313,764 
Deductions—subsidiaries: 

Interest on long-term debt—__.__ 184,725 184,725 184,725 

Other interest 2 2,891 3,523 1,684 
Amortiz. of debt disc., premium 

(net) and expense Roe A 24,632 24,632 24.632 
Preferred dividends ie 38,501 38,501 38,502 
Miscellaneous el 608 500 493 

Balance _. 8 es $68,321 $63,973 $63,728 
Deducticon—-Commonwealth Water 

& Light Co.— 
SInterest on unfunded debt__- ieee 17,640 17,640 
Net income . . $68,321 $46,333 $46,088 


Because of an overaccrual in 1942, the provision for Federal normal 
income and surtax in 1943 was approximately $9,000 less than would 
otherwise have been required. / 

$Such interest accrued on open account indebtedness in the amoun® 
of $441,000 owed to American Water Works and Electric Co., Incor- 
porated, the owner of all of the common stock of Commonwealth Water 


& Light Co. As of Dec. 31, 1943, the indebtedness was cancelled. 
Consolidated Balance Sheet, Dec. 31, 1944 
Assets—Property, plant and equipment, including intangibles, $9,< 
835,867; cash in banks and on hand, $176,372; U. S. Government 


securities tat cost), $130,000; special deposits, $23,237; accounts reeeiv- 
able, including accrued revenue unbilled (after reserve for doubtful 
accounts of $4,838), $155,290; operating and construction materials 
and supplies, $39,849: prepaid insurance, $1,519; deferred charges, 
$133,667; total, $10,495,800. 


Funded debt of subsidiaries, $5,260,000; preferred capital 
$700,000; advance from American Water Works 
& Electric Co., Inc., parent company, $65,500; accounts payable to 
affiliated companies, $15,459; other accounts payable and sundry 
accruals, $38,782: dividends declared on preferred stocks, payable 
Jan. 2, 1945, $22,77 taxes accrued, including Federal taxes on 
income, $57,834; interest accrued, $25,043; customers’ guarantee de- 
posits, $34,807; undetermined liability for Federal taxes on income, 
$11,288; customers’ advances for construction, $376,192; reserves for 
depreciation and retirements, $1,337,644; contributions in aid of con- 
struction, $202,136; premium on preferred capital stock of subsidiary, 
$17,500; first preferred stock, $7 series (6,300 shares of no par value), 


Liabilities 
stock of subsidiary, 


$630,00C; first preferred stock, $6 series (1,413 shares of no par 
value), $141,300: common stock (10,000 shares of no par value), 
$970,600: capital surplus, $463,935; earned surplus, $125,611; total, 


$10,495,800.—-V. 135, p. 1823. 


Connecticut General Life Insurance Co., Hartford, 


_Conn.—-Liberalizes Aviation Coverage— 


The company on April 17 announced the liberalization of accident 
insurance for air travel passengers, under which the aviation cover 
in its regular accident policies will include all normal passenger hazards 
without additional charge. 

For the first time, according to Frazar B. Wilde. President, passen- 
gers on private and non-scheduled commercial flights will be covered 
without extra premium while riding within North America in licensed 
aircraft of United States registry operated bv licensed pilots, with 
specific exceptions as to crop dusting or seeding, flying instruction, 


‘ stunt flying, experimental or test flying, racing or any hazardous con- 


test or exhibition—V. 161, p. 765. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on April 18 announced system output of electricity 
‘electricity generated and purehased) for the week ended April 15, 
1945. amounted to 160,000,000 kwh., compared with 197,800,000 kwh. 
for the corresponding ‘week of 1944, a decrease of 19.2%. Local dis- 
tribution of electricity amounted to 158,400,000 kwh., compared with 
197,100.000 kwh. for the corresponding week of last year, a decrease 
of 19.7% .—V. 161, p. 1653. 
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Consolidated Cement Corp.—Earnings— 








3 Mos. End. Mar. 31— 1945 1944 1943 1942 
Gross sales, less discts., 
etc. , $279,763 $304,082 $494,991 $522,977 
Cost of goods sold, etc. 264,228 260,193 310,285 359,200 
Gross profits on sales $15,536 $37,889 $184,706 $163,777 
*Sell., gen. & adm. exp. 138,605 147,741 117,105 115,400 
Int. on 15-year first 
mtge. 6s ‘ 13,752 15,131 16,756 18,258 
Int. on 15-yr. 6% cum 
income notes 1,315 1,871 1,677 1,858 
Bond disct. & expense 1,739 2.587 2,223 2,616 
tLoss 2,013 1,148 1,192 1,200 
Net loss before prov 
for Fed. inc. taxe $141,889 $130.590 $$45,753 1$24.446 
‘Including expenses “applicable to non-operating periods, etc. (less 


miscellaneous income +On retirement of fixed assets, obsolescence, 


operating of dwellings, et« Profit 

Note—Charges included in the above profit and loss accounts and 
in finished inventory for depreciation and depletion were as follows: 
three months ended March 31, 19424, $46,362; 1943, $46,331; 1944, 
$44,303; 1945, $36,402 V. 161, p. 982 

Consolidated Laundries Corp.—Earnings — 

12 Weeks Ended Mar. 24,'45 Mar. 25, '44 Mar. 27, '°43 Mar. 28, '42 
*Net profit $101,697 $217,381 §$73,306 $8,857 
Earns. per com. share $0.28 $0.61 Nil £0.01 


After provision for all normal charges, including depreciation, inter- 
est and taxes. *Federal income and excess profits taxes amounted to 
$93,875. tNo liability was incurred for income and excess profits 
taxes due to loss on sale of a discontinued plant, which loss, amoun‘*ing 
to $260,000, was charged direct to earned surplus. If the loss nad 
not been ceducted in computing the taxes the net profit would have 
been $122,029, or 33 cents per share on the common stock aiter 
preferred dividend requirements. §Loss..—V. 161, p. 1540. 


Consolidated Natural Gas Co.—Annual Report— 


Edward M. Borger, President, on March 27, in the annual report to 
stockholders, said in part: 

‘This is the second annual report of this company. It covers the 
first calendar year of operations of the company, including its sub- 


sidiaries, under its present status as an independent public utility 
holding company. 
“The consolidated income statement of the company and its sub- 


sidiaries for the year shows a net income of $7,627,616, equal to $2.80 
per share. These are the earnings after the usual allowances for 
depreciation and accrual of taxes, as well as after the deductions of 
the amounts charged to expense in 1944 representing the cost of the 
fire at the liquefied gas storage plant in Cleveland to the extent such 
eosts could be paid or accrued in 1944. The charge to expense of the 
above unusual item resulted in a reduction in net income per share 
of 41 cents after allowing for adjustment in Federal income taxes. 

“In order to compare the 1944 earnings with the 1943 earnings of 
$4.14 per share, it is necessary to adjust the latter earnings, partic- 
ularly with respect to Federal income taxes, to reflect operations of 
the System on an independent basis. Such adjusted earnings of $3.34 
per share are practically comparable with the reported earnings for 
1944.”’ 


Consolidated Income Statement for Calendar Years 


1944 1943 1942 
Operating revenues__-_- a3 . $63,902,639 $62,353,495 $56,575,905 
Operating expenses__-_- . 38,319,582 33,263,294 31,155,891 
Maintenance ae 3,429,393 3,084,839 2,499,043 
Cleveland fire loss- ; ; 4,605,826 on ee See 
Depreciation, deplet. and amort. 4,164,992 4,348,997 2,252,365 
Federal income taxes (est.)__- 1,611,000 6,277,000 3,190,000 
State income taxes_-_ Vere 27,020 69,461 43,454 
I. isc cio aiantwianiar oe meen ans 3,860,300 4,009,536 3,672,861 





Net operating revenues_________~_ 
gE a a 


$7,374,526 $11,300,368 $11,762,291 
348,432 376,416 193,906 





I, UN si cus as np psamcib inns as en s 
Income deductions____ - ies 


$7,722,958 $11,676,784 $11,956,197 
95,342 371,509 288,513 


$7,627,616 $11,305,275 $11,667,684 





Set. income... .. 





Estimate of effect on net income 2,200,000 3,600,000 
Estimate of consolidated net in- 

come on foregoing basis $7,627,616 $9,105,275 $8,067,684 

Earnings per share______- $2.80 $4.14 $4.28 


*If Consolidated Natural Gas Co. had owned its subsidiaries and 
Operated as an independent system during the years 1943 and 1942. 


Note—1943 and 1942 not adjusted to reflect independent status. 


Sheet, Dec. 31 
1944 


Consolidated Balance 
Assets— 1943 


$ $ 
Gas plant, at cost or less_____ 215,749,442 210,580,830 


Other physical property 322,758 228,402 
Other investments, at cost_ oe . ? 846,201 2,738,550 
Cash ___. | ey rae 4,412,664 8,994,618 
U. S. Govt. securities, at cost_ $14,553,554 13,962,402 
U.S. Treasury tax notes, at cost a i 4,920,000 8,535,000 
Accounts receivable, less reserves___- etek 5,274,083 4,995,322 
§Construction and oper. matls. and supplies___ 3,958,221 3,852,877 
$Gas in storage_______ RAN TV a Sek Ber, el Nae S 4,582,277 4,232,557 
Other current and accrued assets ____ suongh ott 685,983 608,055 
Unamortized balance of supplemental payments 

ap RT eee pear RTE: a 4,973,512 3,443,656 
Miscellaneous deferred debits a 178,084 209,303 





| il a Races --...--- 260,456,779 262,381,572 

Liabilities— 
Capital stock (2,728,359 shares, par $15 each). 40,925,385 40,925,385 
Leng-term purchase obligations ‘ 636,309 719,035 
Notes payable to banks_____ é _— 25,000 950,000 
Purchase obligations (current )__ ine = 172,584 169,717 
Aecounts payable___.___..._________ : oped 3,897,552 3,575,993 
*Claims payable—Cleveland fire__ betwee Dae 1,163,592 er ee 
Customers’ deposits__ ‘eae ts 233,324 217,375 
?FPederal income ‘axes accrued (est.) a 4,216,000 8,100,000 
Other taxes accrued... Pe 1,938,134 2,041,401 
Other current and accrued liabilities 156,953 638,055 
Customers’ advances for construction. . 130,562 130,854 
Other deferred credits__.______ woke waking 10,645 22,287 
Reserves for depreciation, depletion and amorti- 

gation of gas plant and other prop. accts. 123,572,465 122,605,987 
Reserves for annuities___- ce bina Aeeiae 328,894 645,000 
Other Sal ee = P a 105,926 182,188 
Contributions in aid of construction iti 131,766 114,741 
Gusset surplus.__.._.._________ : cated 47,387,833 47,387,833 
Earned surplus of constituent companies_. 35,423,855 33,955,721 





ES SET, 3 oe cee ... 260,456,779 262,381,572 

*Income for 1944 has been charged with a total of $4,605,826, repre- 
Semting public liability claims paid or accrued and other losses and 
expenses resulting from a fire originating in a subsidiary company’s 
liquefied gas storage plant located in Cleveland, Ohio. Claims settled 
through Feb. 15, 1945, are included in this amount. No provision has 
eee, in ae foresoing accounts for claims to be settled subse- 
quen a ate which, in the opinion of the ma 
amount to as much as $2,200,000. ee ee 


The same subsidiary company may receive a refund of approxi 
$1,400,000 on its gas purchases from the Panhandle Seecsue tins 
Lime Co. as a result of a rate reduction order of the Federal Power 
Commission now before the courts tor final determination. Although 
the proposed refund applies principally to 1944 gas purchases it has 


ret been reflected in the foregoing accounts. 


the taxable year or years in which either the claims are 
seftied or the refund is received, appropriate adjustments for Federal 
taxes will materially reduce the effeet on net income for such year or 
years. 
*The amount reserved for Federal income taxes for th 
Dec. 31, 1944, is > & caine 


believed to be adequate, but the liability is subject 








to revision on final review of Federa] tax returns for 1934 and subse- 


quent years by the United States Treasury Department. 
Approximate market value, $14,700,000. 
At average cost V. 161, p. 1422. 


Consolidated Retail Stores, Inc.—Registers With SEC 


Company has filed a registration statement with the SEC for 30,000 
Shares of (no par) $2.75 cumulative preferred stock. The company is 
fiving to holders of its outstanding 8‘. cumulative preferred (par 
$100) the right to exchange sucn stock for $2.75 cumulative preferred 


on tne basis of 2.30 shares of $2.75 preferred pius certain casn pay- 
ments for each share of 8% preferred. 
Unsubscribed shares will be purchased by underwriters and offered 


The ui.derwriters are Central Republic 
Scherck, Richter & Co., Stix & Co., 
Bros. & Boyce 


to the public at $50 per share 
Co., Inc., Peltason, Tenenbaum Co., 
G. H. Walker & Co., I. M. Simon & Co. and Stein 


So much as may be required of the proceeds will be applied to the 
redemption at $115 per share plus accrued dividends of the 8% 
cumulative preferred as sha!l be unexchanged and the balance added 
to working capital V. 161, p. 1653. 

Container Corp. of America—New Official— 

James A. Cunningham, for years active in important positions in the 
utility field, has been elected Vice-President in charge of financial 
and various administrative matters V. 161, p. 1540. 

Continental Can Co., Inc.—1944 Production— 

The company tripled its output of bomb-fuse cans during 1944 
as compared with 1943, according to J. F. Egenolf, Vice-President 


in charge of manufacturing These cans are produced in the same 
plants that formerly made metal containers for coffee, talcum powder 
and scores of other civilian products V. 161, p. 1422. 


Continental Carbon Co.—New Plant in Production— 


Robert I. Wishnick, President, has announced the start of operations 
at the government-financed channel type carbon black plant designed 
to help meet emergency requirements for the product in the synthetic 
rubber industry. The plant was placed in operation on April 5 at 
Sunray, Texas, and is the first of the DPC plants to start production. 

The new Continental plant will add many millions of pounds of 
urgently-needed carbon black to the nation’s production facilities. A 
second plant, further increasing channel black production capacity, is 
being rushed to completion at Witco, New Mexico, by the Panhandle 
Carbon Co. The two plants when completed will add capacity for 
45,000,000 pounds of channel black per year. 

The production of Continental and Panhandle Carbon companies is 
marketed through the Witco Chemical Co. 


Cook Paint & Varnish Co.—Sales Increased— 

Period End. Mar. 31 1945--Month—-1944 1945—-4 Mos.—-1944 
Sales $1,500,000 $1,300,000 $4,950,000 $4,418,000 
—V. 160, p. 1398. 





Cooper-Bessemer Corp. — Completes Largest Com- 
pressor Installation— 

The largest gas pipe line installation of angle gas compressors ever 
assembled under one roof was recently completed vy this corporation 
for the Cities Service Transportation & Chemical Co., at Guymon, Okla. 

The distribution system is capable of pumping 270,000,000 cubic feet 
of gas per day. The installation consists of 15 GMV-10 cylinder 
Cooper-Bessemer units, each rated at 1,000 brake horsepower at 300 
RPMs at sea level. Each unit is equipped with three cight-inch by 
14-inch double-acting liner type cast compressor cylinders with a 
capacity of 18,000,000 cubic feet per day. 

The compressor plant pumps natural gas from the Hugoton field, 
the largest known 1eservoir of natural gas in the world, to Blackweh, 
Oklahoma. 

The 15 compressors give the plant 15,000 brake horsepower under one 
roof. The gas comes to the station at 300 PSIG suction pressure and 
is compressed to 720 PSIG discharge pressure. From the station the 
gas is piped through 230 miles of 26-inch solid welded line to Blackwell, 
where it ‘s connected into the Cities Service system east and north 
to serve eastern Kansas, western Missouri, and northeastern Oklahoma 
homes and industry.—V. 161, p. 1093. 


Corning Glass Works —Stock Issues Offered—An un- 
derwriting group headed by Harriman Ripley & Co., 
Inc., and Lazard Freres & Co. on April 17 offered 50,000 
shares of cumulative preferred stock 342% series $100 
par) and 412,340 shares of common stock (par $5). The 
preferred was priced at $100 and the common at $25 a 
share. The combined offering, totaling $15,308,500, 
marks the first time that stock ownership in the 94- 
year-old corporation has been made available to the 
general public. The preferred stock represents new 
financing by the company. The common is part of the 
2,635,508 total shares resulting from a recent four-to- 
one split-up of the old common and the company will 
receive none of the proceeds from the sale of the com- 
mon, which was sold to the underwriters by certain 
stockholders. 


The cumulative preferred steck is subject to redemption at option of 
the company all or part at any time upon not less than 30 days’ 
notice at $103 a share if redeemed on or before April 1, 1951, $102 if 
redeemed ofter April 1, 1951, and on or before April 1, 1954, and 
$101 if redeemed after April 1, 1954, plus an amount equal to accrued 
and unpaid dividends thereon to the redemption date. The 342% 
series stock is likewise subject to redemption through operation of an 
annual retirement fund at $101.50 a share if redeemed on or before 
April 1, 1951, $101 a share if redeemed after April 1, 1951, and on or 
before April 1, 1954, and $100.50 a share if redeemed after April 1, 
1954, plus an amount equal to accrued and unpaid dividends thereon 
to the redemption date. Dividends on the cumulative preferred stock, 
342‘) series, are payable quarterly, Jan., April, July and Oct. 1. The 
initial dividend, payable July 1, 1945, will amount to $0.73 per share. 


The annual retirement fund provides for the retirement, through 
purchase or redemption, on or before June 1 of each year commencing 
with the year 1948, out of consolidated net income after preferred 
dividends, of 2% of the total number of shares of the 342% series 
stock theretofore issued. 

Listing——-Application will 
stock, 342% series, 
Exchange. 

History and Business—Company is engaged primarily in the manu- 
facture of glass products having special qualities of chemical stability, 
electrical resistance, light transmission and mechanical strength, and 
technical gless products designed to comply with specific requirements 
of fabricators in other indusiries. Its products do not include ordi- 
nary containers or flat glass. 


Company, organized in New York, was formed on Dec. 24, 1936, by 
the consolidation of a New York cerporation of the same name and 
Macbeth-Evans Glass Co. (Pa.). 


Company's origin is traced to a glass business established by Amory 
Houghton and others in Massachuetts in 1851. Subsequently the 
business was moved to Brooklyn, N. Y., and later, in 1868, to Corning, 
N. Y., the latter change in location having been made primarily to 
attain proximity to the Pennsylvania coal fields. Since 1868 the 
business cf the coinpany and its predecessors of the same name has 
been carried on at Corning, the Corning Glass Works (first corporate 
predecessor of the company) having been incorporated in New York 
in 1875. Members of the Houghton family have been active in the 
company throughou: its history, a great grandson and namesake of 
the founder being at present Chairman of the board. 


Macbeth-Evans Glass Co. was formed in 1899 to consolidate the 
glass manufacturing enterprises which had been carried on by Thos. 
Evans since 1869 and bv Geo. A. Macbeth since 1872. This corpora- 
tion was managed by the founders and subsequently by their sors, 
Howard S. Evans, who was President from 1923 to 1926, and Geo. D. 
Macbeth, who was President from 1926 until the consolidation with 


the cumulative preferred 
the New York Stock 


be made to list 
and the common stock on 








the company, and who is now the and 


Controller. 


company’s Vice-President 


Application of Proceeds 


Purpose—-Net proceeds from the sale of 50,000 shares of cumulative 
preferred stock, 342‘. series, will be $4,770,050. Company has in 
contemplation a program for modernizing and expanding manufac- 
turing facilities and plants In part, the program may be carried 
out through investment in or advances to subsidiaries and affiliates. 
This progiam is deemed advisable to effect cost reductions, to further 
new developments and to increase production of existing and new 


all designed to enable the 


competitive conditions in 


products, 
post-war 


to meet 
stic and 


company 
both dome 


the anticipated 
foreign markets. 


Debt and Capitalization to be Outstanding on Completion of Financing 


Corning Realty Corp. 342‘, mtge. (due July 1, 1951) $271,250 
Unsecured 2%’ erm loan (due serially to June 25, 

1951) 1,760,000 
Minority interest in capital tock and surplus of 

Corhart Refractories Co 451.995 
342’, cumulative preferred tock (par $100) 50.000 shs. 


Common 
Due 


StOCK 


(par $5) +2,635.508 shs. 
$200,000 on each June 25 from 1946 through 1950 and $700,000 


on June 25. 1951 iExcluding 1,600 shares in treasury 

Transfer Agent and Registrar—-City Bank Farmers Trust Co. of 
New York City transfer agent, and First National Bank, New York, 
is registrar for both classes of stock. 

Underwriters--The names of the several underwriters of the 50.000 


shares of 242% series stock, and the several number of shares to be 


purchased by each underwriter, respectively, are as follows: 

Shares Shares 
Harriman Ripley & Co., Inc. 9,500 Lehman Brothers 4.000 
Lazard Freres & Co 9.500 Mellon Securities Corp 4.000 
Blyth & Co., Inc 4,000 Smith, Barney & Co. 4,000 
Goldman, Sachs & Co 4,000 Dominick & Dominick 3,500 
Kidder, Peabody & Co. 4,000 Estabrook & Co 3,500 


The naimes of the several underwriters of 412,340 shares of common 








stock and the several percentages of the toatl number of shares of 
common stock to be purchased by each underwriter, respectively, are 
as follows: 

Name Percent. Name— Percent. 
Harriman Ripley & Co., Paine, Webber, Jackson & 

Inc. 13.333 Curtis . 1.666 
Lazard Freres & Co 13.333 Shields & Co. 1.666 
Blyth & Co., Inc 5,000 William Blair & Co. 0.916 
Goldman, Sachs & Co 5.000 Clark, Dodge & Co. 0.916 
Kidder, Peabody & Co 5.000 Equitable Securities Corp. 0.916 
Lehman Brothers 5.000 Hayden, Miller & Co. 0.916 
Mellon Securities Corp. 5.000 Moore, Leonard & Lynch__ 0.916 
Smith, Barney & Co. 5.000 Reynolds & Co. . . 0.916 
Dominick & Dominick 3.333 G. H. Walker & Co. 0.916 
Estabrook & Co. 3.333 The Wisconsin Co. 0.916 
Granbery, Marache & Lord 3.333 Courts & Co. on , 0.668 
Lee Higginson Corp. 3.333 Doolittle, Schoellkopf & 

Merrill Lynch, Pierce, Fen- Co. a. mee .. 0.668 

ner & Beane 3.333 J. J. B. Hilliard & Son 0.668 
White, Weld & Co. 3.333 Kebbon, McCormick & Co 0.668 
Alex. Brown & Sons 1.666 Laurence M. Marks & Co. 0.668 
Hemphill, Noyes & Co 1.666 McDonald & Co.__-__~- 0.668 
Hornblower & Weeks 1.666 Pacific Northwest Co.__ 0.668 
Carl M. Loeb, Rhoades & Piper, Jaffray & Hopwood 0.668 

Co. = cues 1.666 Singer, Deane & Scribner_ 0.668 

Consolidated Income Statement for Calendar Years 
(Including Domestic Subsidiary Companies) 
1944 1943 1942 
Gross sales, less discounts, etc . $52,398,020 $51,000,281 $43,277,815 
Cost of goods sold 38,631,265 36,450,849 28,815,648 
Sell., gen. & admin. expenses 3,875,447 3,725,398 3,601,766 
Research and experimental 1,579,580 1,396,008 1,362,799 
Provision for doubtful accounts 104,146 116,963 107,119 

Gross profit $8,207,583 $9,311,063 $9,390.483 
Other income 158,077 196,890 122,428 

Total income $8,365,660 $9,507,953 $9,512,911 
Other charges 1,413,250 547,455 476,428 
Federal normal and surtax 1,428,125 1,432,114 1,439,162 
Federal excess profits tax (incl. 

renegotiation paym’ts and prov.) 3,834,877 5,307,338 5,349,703 
State income taxes 76,204 64,414 40.813 
Post-war refund of exc. profits tax (Cr379,488 Cr437,736 Cr411,970 





Net income , $1,992,692 $2,594,367 $2,616,775 
Preferred dividends cos 71,232 142,644 
Common dividends 1,285,536 1,285,536 1,285,536 

cna 


Consolidated Balance Sheet, Dec. 31, 1944 


Assets—Cash, $3,835,257: U. S. Government securities, $4,033,156; 
notes and accounts receivable (net), $3,774,801; other receivables, 
$57,914; indebtedness of affiliated companies, $42,029; inventories, 


$6,426,351; investments, $5,587,129; property, plant and equipment, at 
cost (after reserves for depreciation of $7,699,163), $9,031,004; in- 
tanigle assets (after reserve for amortization of $23,160), $76,226; 
other assets, $1,546,478; deferred charges, $249,086; total, $34,659,432. 


Liabilities—Accounts payable, $1,147,579; indebtedness to affiliated 
companies, $40,541; provision for income and excess profits taxes, 
$6,003,173; miscellaneous taxes, including taxes withheld, $1,159,652; 
payable to trustee under pension plan, $1,000,760; accrued payrolls, 
$488,307; other accrued liabilities, $183,554; notes payable to bank, 
maturing after one year. $1,700,000; mortgage payable, $271,250; de- 


ferred notes and accounts payable, $85,642; reserve for furnace re- 
pairs, $1,001,510; reserve for contingencies, $550,000; interest of 
minority stockholders, $451,995; common stock (par $10), $6,507,770; 
capital surplus, $6,248,399; earned surplus appropriated for self- 
insurance, $150,000; earned surplus, $7,669,299; total, $34,659,432.— 
V. i61, p: 2688. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Crowley, Milner & Co.—Partial Redemption— 


There have been called for redemption on May 1, next, $290,000 of 
outstanding 542% sinking fund debentures, dated May 1, 1933, at 101 
and interest. Payment will be made at the Detroit Trust Co., trustee, 
Detroit, Mich., or at the Bankers Trust Co., 16 Wall St., New York, 
N. Y.—V. 160, p. 1524. 


Cuban American Sugar Co.—New Director— 


Lieut.-Col. Donald M. Liddell, Jr.. U. S. A., has been elected a 
director to succeed the late William Haxworth.—V. 161, p. 460. 


Davenport Water Co.—Earnings— 

















Calendar Years— 1944 1943 1942 
Operating revenues ____-_-~-- aoe $483,247 $463,183 $440,601 
Operating expenses Pte 162,441 155,249 131,893 
Maintenance ---_-_----_~. oan 18,411 11,015 6,951 
Federal taxes on income__________ 36,200 51,860 57.000 
Oener taues ~=......-.- gia caats 77,937 72.396 71.936 
Provision for deprec. & retiremts._ 29,167 30,664 31,750 

Cperasuee inecme —.........__. $159,090 $141,999 $141,071 
Non-operating income ___________ 363 407 43 

ENON TNE, 2 en se a $159,454 $142,406 $141,113 
wore: Gegunis: ........5....+.. 70,025 70,175 68.880 

Wet tneeme 222050 sk $89,429 $72,231 $72,233 


—V. 155, p. 1832. 
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Delaware & Hudson Co.—Annual Report— 
Consolidated Income Account of Company and Subsidiaries 
(Inter-Corporate Transactions Eliminated ) 


























Calendar Years— 1944 1943 1942 41941 
Revenues: : , 7 - Fem 

Transportation -____ $51,679,840 $49,222,205 $46,583,502 $34,870,972 

Coal & miscellaneous 33,986,281 31,548,154 27,624,667 22,693,759 

Rents & rovalties 428,514 592,395 658,739 664,079 

Liviadends & interesi 550,395 "15,261 775,940 288,589 

MiscelL.aneou 36,622 37,970 38,461 26,237 

Total revenues $86,723,652 $82,115,985 $75.681,309 $58, 543,635 

*Transport'n expenses 34,564,594 31,227,098 28,952,338 22,693,046 
Coal & misc. oper 29,922,707 27,943,267 23,660,371 19,320,671 
Misceiianecus capeiise vut,v42 02,229 339,110 272,448 

Net revenucs $21,571,410 $22,319,395 $22,549,490 $16,257,471 
Adjust. of U. S. inc. tax Cr2,722,678 = ~~ 
Federal income tax 1,621,847 261,318 2,800,662 433,237 
Unemployment and old 
- age taxes 1,864,739 2,035,378 1,722,819 1,344,667 
Cap. stk. & franch. tax 317,820 201,793 230,603 210, 323 
Gross earnings tax 27,719 3.,874 33,807 28,552 
Property & other taxes 1,780,722 1,795,918 1,865,265 1,852,083 

Net before fixed chgs. $15,948,562 $20,695,793 $15,896,334 $12,388,610 
Rent for leased roads 1,753,596 1,755,346 1,774,763 1,799,936 
Interest on funded debt 2,390,257 3,264,623 3,360,826 3,232,742 
Amort. exp. of funded 

debt : 10,012 11,139 ; a 
Interest on unfund. debt 112,693 115,417 122,891 . 269,429 
Deprec. & depletion-— 5,869,299 5,777,650 4,072,785 2,812,117 

Net profit $5,812,705 $9,771,619 $6,565,068 $4,274,386 
Realized profits from py s 

sale of secur. (net) = 27,297 62,094 

Net profit $5,812, 705 $9,771,619 "$6, 592,365 $4,336,480 

*Including equipment and joint facility rents (net). it Revised. 

Consolidated Balance, Dec. 31 
1944 1943 

Assets— Ps $s $ 
Cash in banks and on hand 7,687,298 10,064,918 
U. S. Treasury tax notes = 3 191,000 
Other U. S. and Canadian Govt. obligations 4,748,170 2,135,557 
Notes and accounts receivable itrade) 2,845,673 3,073,903 
Inventories ‘ 7,752,018 6,760,247 
Other current assets 1,366,955 1,556,539 
Investments : 10,355,417 9,803,594 
Property, plant and equipment 140,663,599 144,875,042 
Deferred charges 905,706 848,708 
Other assets (special funds and deposits, etc.) 4,298,379 4,277,448 

Total oO _ 180,623,214 183,586,958 

Liabilities 
Accounts pavable 2,675,098 2,872,497 
Accrued liabiiities 5,174,983 4,877,934 
Long-term debt maturing within one year 1,836,546 1,752.545 
Matured bonds payable 18,700 18,700 
Rentals payable 860,845 850,950 
Deferred credits to income or surplus 10,664 ; 168,572 
Long-term debt 55,256,321 65,981,266 
Other liabilities 980,179 1,027,038 
Fire insurance reserve, efc 450,000 450,000 
Equity of minority interest in subs. company 35,900 _35,900 
Grants in aid of construction 842,304 787,430 
Capital shares (Del. & Hudson Co. capital stk., 

par $100) 51,213,500 51,213,500 
Premium on capital stock received upon con- is > 

version of bonds 4,535,450 4,535,450 
Appropriated surplus 196,393 251,309 
Earned and other surplus 56,536,331 48,763,866 

Total — ices 180,623,214 183,586,958 
—V. 161, p. 877. 

Curtis Publishing Co.—Annual Report— 

Consolidated Income Account for Calendar Years 
1944 1943 1942 

Operating income $68,680,237 $63,293,915 $51,489,112 
Operating expense 58,163,202 55,298,846 49,754,123 


























Balance of income $10,517,035 $7,995,069 $1,734,989 
Deprec. of plant, fixtures, buildings 

and patents 444,041 443,050 549,127 

Bal. of income (‘after deprec.) $10,072,994 $7,552,019 $1,185,862 
Other income Skceaietd reales 1,188,529 1,310,274 887,663 

Total income z $11,261,523 $8,862,294 $2,073,524 
Interest on debentures 172,469 172,889 182,785 
Loss on employees’ stock subscrip- 

tions closed = ; : 155,533 430,893 28,768 
Reserve for amort. of bond prems. 36,935 20,894 5,105 
Social security taxes ? 278,420 400,662 369,408 
Federal income taxes 1.858,000 2,706,400 268,050 
*Federal excess profits tax 4,590,000 ineeieeil Pies ales 
I IED © eae sincere dots 690,063 769, 139 316,938 

Net profit : $3,480,103 $4,361,415 $902,470 
Dividends on prior pfd. stock 2,759,362 3,096,289 1,078,678 
Dividends on preferred stock . 162,800 Seckeacaaee 

*After credit for post-war refund. 

Consolidated Balance Sheet, Dec. 31 

Assets 1944 1943 
Cash - pas ecmcietaat ae . $7,028,731 $6,985,478 
*Marketable securities at cost, less reserve to 

amortize premiums on bonds 25,880,184 20,604,142 
Notes and accounts receivable 1,401,132 957,688 
Inventories at cost__-- : 4,997,089 4,838,557 
Accrued income on securities x 87,917 110,500 
Investments in non-consol. subs. (at cost) 629,047 579,047 
Investment in associated company (at cost) 5,850,000 5,850,000 
tReal estate, buildings and plant and fixtures 

ge eer . : 7,736,351 8,105,929 
epew -...1-~Si- ia 10,979,000 10,979,000 
Patents, less reserve for amortization ‘ 8,522 11,410 
Deferred charges-_-_-- . 13,618 36,819 
Employees’ indebtedness for purchase of com- 

pany securities__-_-- ; ‘ 131,350 327,184 
Deferred accounts receivable 36,396 47,841 
Collateral notes of employees 47,616 51,895 
Deposits in closed banks_ 21,868 22,193 

ea ee _-..~--~..-..--.--~ 964,846,622 $50,507,664 

Liabilities— 
Accounts payable__---- ce ce chs Set nt _._. $1,599,224 $2,160,382 
Wages earned but not due- 198,549 172,897 
Dividends declared but not due 517,394 517,488 
Accrued interest on debentures- 2 ; 43,117 43,118 
State and Federal taxes (reserve) _ Ee com 7,223,429 3,608,071 
Advance payments for subscriptions 10,937,669 9,141,549 
Sales agents’ cash bonds-_ an hen 401,260 391,145 
3°° debentures due Oct. 1, cae 5,847,990 6,110,810 
Self-insurance fund_------ 7 ‘ 670,762 669,209 
Reserve for contingent losses_-_ ; al 100,000 100,000 
PE RUPEE crescent as cee my doen aicntincties inn — 22,775,800 22,775,800 
Capital surplus__----- iesnsichaee 325,610 325,660 
Cortingent reserve (earned ) and undivided 

profits to Dec. 31, 1940__-- a“ ~ 12,355,251 12,338,577 
Undivided profits after Dec. 31, 1940 i 1,880,215 1,159,474 
Treasury stock (at cost)--------------------- Dr27,448 Dr6,496 

|: MDA LS 6 ESPs CE eer epee pee ere __._.. $64,848,822 $59,507,684 
+Marketable securities (mkt. value Dec. "31). 26,416,857 20,764,412 
Parent company’s equity in earned surplus of 

unconsolidated subsidiaries____-.----------- 359,881 228,031 











*Represented by 689,859 shares of $3 no par prior preferred stock, 
32,320 shares of $7 no par preferred stock and 3,457,608‘'2 shares of 
common stock in 1944 and 689,854 shares of $3 prior preferred, 32,506 
shares of $7 preferred and 3,457,676 shares of common stock in i943. 
tAfter reserve for depreciation of $16,292,624 in 1944 and $15,852,817 
in 1943.—V. 161, p. 109. 


Delaware & Hudson RR. Corp.—Annual Report— 

















Traffic Statistics for Calendar Years 
1944 1943 1942 1941 
No. of tons car- 
ried (rey. frt.) 34,165,567 32,945,831 31,367,753 24,751,377 
No. of tons car- 
ried 1 mile 6,101,028,041 5,.817,059,668 5,457,216,785 3,946,734,905 
Average rec. pel 
ton per mile $.00766 $.00769 $.00785 $.00814 
Freight rev. per 
mile road op $55,228 $52,767 $50,447 $37,862 
No. of pass. car. 1,553,553 1,566,534 1,104,396 718,162 
No. pass. carried 
1 mile 112,643,290 92,788,658 74,767,926 45,958,962 
Average amt. per 
pass. per mile $.02243 $.0251 $.0223 $.0213 
Comparative Income Account for Calendar Years 
1944 1943 1942 1941 
Operating revenues $50,484,717 $48,150,134 $45,642,213 $34,170,493 
Maint. of way & struct. 6,025,387 5,272,939 4,543,325 3,510,144 
Maint. of equipment 12,715,412 11,732,121 9,043 ,686 6,240,570 
Traffic expenses__ 572,578 554,689 538,433 518,739 
Transportation exps.. 17,135,354 15,667,101 14,531,299 11,460,621 
Misc. operations 133,587 122,629 111,650 86,823 
General expenses ; 1,257,459 1,203,627 1,157,635 1,010,352 
Transp. for invest., Cr 59,453 
Net oper. revenues $12, 644, 940 $13,597, 027 $15,716,185 $11,402,697 
Railway tax accruals 3,741,001 2,536,891 4,639,712 2,337,675 
Equipment rents (net) Cri60,663 Cr256,050 Dr432,290 Dr395,964 
Joint fac. rents (netDr) 216,342 183,725 220,264 171,323 
Net ry. oper. inc. $8,848,260 $11,132,460 $10,423,918 $8,497,736 
Non-oper. income (net) Dr301,668 Cr2,223,364 Dr188,353 Dri1,214 
Inc. avail. for int. & 
leased line rentals $8,546,592 $13,355,824 $10,235,565 $8,486,521 
Rent for leased road 1,731,221 1,732,971 1,734,651 1,756,061 
Int. on funded debt 1,263,104 2,027,999 2,139,116 1,997,941 
Int. on advances from 
Del. & Hudson Co. 1,464,723 1,464,722 1,464,723 1,440,498 
Int. on unfunded debt 112,067 114,362 121,367 267,601 
Amort. of exp. of fund. 
debt 10,012 11,138 ii 
Net income $3,965,465 $6,004,630 $4,775,709 $3,024,420 
General Balance Sheet, Dec. 31 
1944 1943 1942 
Assets — $ $ $ 
Investments 114,000,844 112,946,504 110,110,245 
Cash 5,274,131 5,655,394 7,788,579 
Temporary cash investments 191,000 2,009,000 
Special deposits 30,660 30,060 30,230 
Traffic and car-service balances, Dr 1,279,031 1,310,973 1,077,766 
Net bal. receiv. fr. agts. and cond. 385,262 372,913 299,642 
Misc. accounts receivable 890,959 999,591 754,149 
Material and supplies 5,313,463 4,412,210 3,876,911 
Interest and dividends receivable__ 8,173 10,791 13,751 
Other current assets 19,160 42,846 79,645 
Rents receivable 5,885 6,600 Peat etics 
Deferred assets 2,857,509 2,868,343 700,243 
Unadjusted debits 509,845 340,020 279,674 





Total 130,574,924 129,187,245 127,019,836 

Liabilities- 
Capital stock (515,740 com. shares 

of no par) 28,473,019 28,473,019 28,473,019 
Long-term debt 66,157,797 73,054,310 83,258,500 
Audited accts. and wages payable 2,294,287 2,714,744 1,793,355 
Miscellaneous accounts payable 8,954 36,671 9,854 
Interest matured unpaid 112,776 83,203 95,946 
Unmatured interest accrued 222,577 271,356 379,870 
Unmatured rents accrued 163,370 152,300 160,361 
Accrued tax liability 2,437,621 1,629,327 3,522,834 
Other current liabilities 1,089,173 1,099,376 1,137,938 
Deferred liabilities 3,801,614 3,899,742 3,985,477 
Unadjusted credits 23,004,286 19,338,852 15,990,021 


2,809,449 Dr1,565,655Dr11,787,341 


130,574, 924 129, 187, 245 127,019,836 


Corporate surplus 





Total 


—V. 161, p. 1422. 


Diamond Shoe Corp. (& Subs.)—Earnings— 


1944 1943 1942 
$30,325,787 $29,533,292 $30,353,693 


Calendar Years 
Net sales 











Cost of sales, Federal income and 

excess profits taxes, etc. 27,794,437 27,030,819 27,665,494 
Depreciation and amortization 295,078 317,017 335,343 
Loss from sales of real estate 442,059 32,689 ; ss 
Federal normal and surtax 621,083 528,812 511,644 
Federal excess profits tax 815,055 *749,028 *884,735 
Post-war refund of exc. prof. taxes Cr81,505 Cr7,836 Crl10,971 

Net profit $923,699 $882,762 $967,447 
Provision for contingencies, etc. 100,000 197,930 

Net profit $923,699 $782,762 $769,517 
Preferred dividend 25,000 50,000 55,000 
Common dividend 376,033 292,579 292,579 
Earnings per common share $2.15 $1.75 $1.71 


*Reduced for debt retirement credit by $74,519 in 1943 and $86,114 


in 1942. +tProfit. 

Comparative Condensed Consolidated Balance Sheet, Dec. 31 
Assets— 1944 1943 
I oe a aap cane da meds iy Skis he ob dic $4,053,606 $2,049,902 
Accounts receivable ‘(customers), less reserves_ 111,596 177,685 
Miscellaneous accounts receivable ‘ 120,929 61,769 
U. S. Treasury notes, tax series C Sa eet 270,000 200,000 
Merchandise inventories __.-_.--___~~_- 4,615,131 6,301,365 
Other assets —-_- noe 231,920 152,897 
*Real property, machinery, fixtures, ete... 1,844,247 2,666,297 
Leaseholds —_~_ . ain saeco 83,789 98,150 
Deposits on leaseholds, Ei Ta Nae 25,770 27,915 
Prepaid rentals, insurance, etc, ....-._.--__- 174,554 164,009 
Goodwill —---- FE EPP FES RT PRESS AE OS, et g 1 1 
I ie she aren negara ee ee eutinddsG mapenaiaaedtads $11,531,544 $11,899,989 

Liabilities— 
Accounts payable and accrued expenses_____~- $1,855,388 $2,074,263 
Notes payable to banks__________-_~ 650,000 nu 7 
Dividends payable ____~ ae Bawielas Poa 12,500 
Real estate mortgage instalments___ aie 7,022 15,721 
Reserve for Fed. income & excess Profits taxes 1,434,389 1,275,773 
Managers’ security deposits__.________ tie 24,324 22,593 
Deposits on leases and subleases a banaeg arte 11,330 11,505 
Real estate mortgages_____- 377,260 785,968 
Reserve for possible future inventory price de- 

clines and contingencies______ ms 400,000 400,000 
5% cumulative preferred stock (par $100) ____ AG Shite 2 1,000,000 
Common stock (no par shares)__.__-________ 913,085 913,385 
Paid-in and capital surplus______- Cin geu 554,418 556,618 
pT ae ee ee A 5,304,328 4,831,663 





Total ~~ $11,531,544 $11,899,989 


*After deducting reserve for depreciation of $2,123,260 in 1944 and 
$2,000,134 in 1943.—V. 161, p. 1654. 





Detroit International Bridge Co.—50¢ Distribution— 


The directors on April 13 declared a distribution of 50 cents per 


Share on the common 
record April 23. In 
made on June 12, Oct. 31 and Dec. 26. 

The corporation announced that the current p 
tion, and not a dividend.—V. 160, p. 2293. 


stock, par $1, 


Dictaphone Corp.—Proposes to Offer New 4% 


ferred Stock for Present 8% 


The stockholders will vote April 
issue of 16,000 shares of cumulative 4% 
value, which will be offered in exchange for 
shares of 8’. cumulative preferred, $100 par 
shares of the new stock for 


Issue— 


Standing 8’ 


payable May 31 to holders of 
1944 three distributions of 25 cents each 


were 


ayment is a distribu- 


Pre- 


25 on a proposal to authorize a new 

preierred stock, $100 par 
the present outstanding 

value, on the basis of 1.2 

each present preferred share. 

The board also proposed the redemption on June 1, 


1945, of all out- 


preferred stock at the callable price of $120 per share, 


plus accrued dividends, provided the new preferred stock is authorized, 


and also authorized a $2 dividend on the 8% 
to stockholders of record May 2y, 1945. 

At Dec. 31, 1944, there were 16,845 shares o 
authorized, and 10,845 shares outstanding. 
were in the company’s treasury 
sinking fund. 

The new preferred would carry 
able out of net 
V. 159, p. 734. 


an annual sinking fund of 2’ 
profits and would be redeemable at 


preferied steck, payable 


f 8° preferred stock 


Of that amount 832 shares 
and 2,139 had been acquired for the 


pay- 
$105 a share.—— 


Dolese & Shepard .Co.—Annual Report— 





Calendar Years— 1944 1943 
Gross profit a $118,700 $151,781 
Selling and administrative expense 52,285 56,649 
Depreciation and maintenance of idle plant_ 4,884 6,027 
Other income Cr550 Cr1,077 
Provision for Federal income taxes__ 26,000 40,000 

Net profit for year__ ‘ $36,081 $50.182 
Earnings per share : srs $2.12 $2.95 

Balance Sheet, Dec. 31, 1944 


Assets—Cash, $177,360; U. S. Government obligations, at cost plus 


accrued interest, $67,215; accounts receivable, n 
inventories, at estimated normal production 
selling price, $69,828; noncurrent 


$20,313; plant and equipment (‘after reserves 


cost, 
receivable and prepaid expensés, 


et of reserve, $39,145; 
lower than net 


for depreciation and 


depletion, and for exhaustion of dump area, amounting to $1,046,726), 


$678,191; idle plant, at cost less 
(sold in January, 1945, for $15,738), $9,527; 

Liabilities—-Accounts payable, $8,609; special 
estate, $48,489; accrued liabilities, $35,242: 


reserve for depreciation of $38,007 
total, 


$1,061,579. 
assessments on real 


provision for Federal in- 


come taxes, $33,725; workmen's compensation and occupational disease 


insurance reserve, $5,500; cap. stk. (par $50), 
(no change during year), $69,432; 
1943), $10,581; total, $1,061,579. 


earned su 


$850,000; paid-in surplus 


rplus (since Dec. 31, 


Note—No provision has been made in the above balance sheet for 


approximately $24,000 of interest on 
ments On real estate, past due at 
penalties on such special assessments. 


New Directors Elected—- 


Dec. 31, 


installments 


of special assess- 
1944, or for possible 


At the annual meeting of stockholders, William Roy Carney, Presi- 


dent of the Superior Flake Graphite Co., 
and Albert R. Hock, President of the Edison 
and a director of The Hock Enterprises, have 
of Dolese & Shepard Co. 


William J. Lynch (President of the compan 


and a director of Poor & Co., 


Fuel & Material Co., 
been elected directors 


y), Thomas J. Downs 


and William A. Armstrong were reelected members of the board.— 


V. 160, p. 1399. 


Eagle-Picher Co. (& Subs.) —Earnings— 


Quarters Ended—— Feb. 28, °45 
Net Sales __ ae : 

*Net profit $359,278 
Common shares outstanding 899,076 
Earnings per common share. $0.40 


*After charges and Federal taxes.—V. 161, p. 


Feb. 29, '44 Feb. 28, '43 
$11,348,000 $10,058,000 


390,448 475,338 
899,076 899,076 
$0.43 $0.50 

1423. 


East St. Louis & Interurban Water Co.—Annual Report 














Calendar Years— 1944 1943 1942 
Operating revenues I $1,753,947 $1,704,924 $1,546,182 
Operating expenses ‘ 552,546 492,590 442,505 
Maintenance : : 83,781 76,659 69,427 
+Federal taxes on income. ‘ 284,580 178,430 122,541 
Other taxes 164,665 194,987 190,292 
Provision for depreciation 107,292 106,475 101,545 
Prov. for amort. of utility = 

acquisition adjustments ____ 80,000 80,000 80,000 

Operating income washile eet $461,082 $575,783 $539,872 
Non-operating income _____- wie 2,109 1,929 192 

Gross income $463,191 $577,712 $540,064 
Interest on funded debt 281,250 281,250 281,250 
Interest chgd. to construc. (credit) Cr383 eee 
Other interest ‘ on ae 17,487 17,422 17,376 
Amort. of debt discount, premium 

(net) and expense 33,877 33,877 41,859 
Miscellaneous deductions — 2,090 1,333 782 

Net income, incl. special tax ad- 

justment—see below $128,871 $243,831 $198,797 
Net inc. before special tax adjust. 102,871 228,331 185,097 
*Tax adjustment EEE WA ec 26,000 15,500 13,700 
Net income transferred to earned 
surplus ‘i $128,871 $243,831 $198,797 


*Reduction in Pederal taxes on income due to amortization of cer- 
tain facilities under Necessity Certificates issued by the Federal Gov- 


ernment. +Federal taxes on 


income were reduced and net income 


was increased by approximately $19,600 in 1942 and $85,000 in 1943 


as a result of certain tax credits arising 
redemption of bonds in 1941. 


includes $211,630 net excess profits tax. The 


in connection with the 
In 1944, Federal 


taxes on income 
accruals for 1943 and 


1942 consisted entirely of normal income tax and surtax. 


Balance Sheet, Dec. 31, 


Assets—-Property, plant and equipment, incl. 


1944 
$4,426,922 plant acqui- 


sition adjustments, $15,376,550; miscellaneous investments, $1,679; post- 
war tax refund receivable, $23,510; cash, $639,890; U. S. Government 


securities (at cost), 
other special 


$313,800; 
deposits, $1,981; 


and construction materials and supplies, $38,178: 


cash deposited with trustee, $409,252; 
notes and accounts receivable (after 
reserve for doubtful notes and accounts of $8,671), 


$206,199; operating 
prepaid insurance and 


taxes, $3,669; deferred charges, $271,932; total, $17,286,640. 


Liabilities—First mortgage bonds, 
$7,500,000; advances from American 
Co., Inc.. parent company, $380,000: 
companies, $17,081; 
taxes accrued, $864,426: 
$68,450; customers’ 
depreciation, $1,467,175; 


series B, 334% 
Water 

accounts payable to affiliated 
accounts payable and sundry accruals 


(due Ma 
Works 


1, 1971), 
Electric 


$38,833; 


interest accrued, $55,874; customers’ deposits, 
advances for construction, $62,113; reserve for 
reserve for amortization of utilit 


plant 


acquisition adjustments, $563,981; contributions in aid of construction, 


$6,249; cumulative first preferred stock, 1% 
cumulative first preferred stock, 6’/ series 
mon stock (par $100), $4,750,000; 
$17,286,640.—-V. 155, p. 1509. 


series (par $100), $825,300; 
(par $100), 
earned surplus, 


$550,000: com- 
$137,158; total, 


Eaton Manufacturing Co. (& Subs.) —Earnings— 


1944 1943 
$6,428,799 $6,809,112 
5,476,608 _ 5,884,255 





Quarters Ended March 31— 1945 
Profit before Federal taxes___ . $6,447,534 
Taxes (incl. res. for renegotiation) 5,470,969 

ee SN ce Oe ee ee ey $976,565 
Shares outstanding 2 ss tiesivedl 703,646 
Earnings per common share_______ $1.39 


—V. 161, p. 1316. 


—. 191 
703,646 oes 
$1.35 $1.31 
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Eaton Paper Corp., Pittsfield, Mass.—Annual Report- 


Calendar Years 1944 1943 
Gross profit on sales $1,597,196 $1,229,153 
Selling. general and administrative expense 629,203 597,310 

Net operating profit $967,993 $631,843 
Other income 23,125 4,618 

Total $991,114 $636,461 
Other deductions 20,394 18,266 
Les Provision for Federal income and exce 

profit taxes—estimated 704,000 377,000 
Provision for contingencie 19,594 55,000 
Provision for postwar adjustment: 60,009 60,000 

Net profit transferred to earned surplu $187,130 $126,196 
Dividends %n prior preferred stock 50,297 
Dividends on preferred stock 999 40,666 

Balance Sheet, Dec. 31 

Assets— 1944 1943 
Cash $225,706 $159,226 
U. S. Government securities, at cost 372,744 606,038 
Wote and trade accounts receiv. (after reserve 197,505 312,299 
Bnventorie 704,062 696,746 
Accrued interest and dividend receivable 2,382 1,916 
Band, buildings, machinery and equip after 

reserve for depreciation) 452,785 472,899 
Gundry security investments 601 1,601 
Wotes and account receivable from officer 

and employee = 3,798 3,764 
Postwar refund of excess profits tax ‘est 35,000 
Deferred charge 10,072 13,517 

Total $2,005,456 $2,230,006 

Liabilities 
Accounts payable $156,162 $150,750 
Accrued discounts, interest, taxes, etc 62,760 50,364 


Provision for Federal income and excess profits 


taxes est.) 377,000 
¢*Note payable, 4%., due in installments to 
May 1, 1954 200,000 275,000 


Reserves for postwar adjustments and conting. 440,000 358,211 

$1.50 prior preferred stock ($25 par) 854,175 

$3.50 pfd. stock redeem. at $55 per share | $362,116 
286 shares outstanding 15,730 

Common stock (38,074 shs. of no par value) 38,074 

Capital surplus 237,735 

Marned surplus 248,748 421,042 

Prior preferred stock in treasury (692 shares) Dr9,979 

Preferred stock in treasury (90.7 shares) Dri,992 

Common stock in treasury (3,491 shares) Dr220 Dr220 
Total $2,005,456 $2,230,006 


*Against the amount ($739,000) for 1944 there were reserved a like 


amount of U. S. tex notes and securities. ‘Secured by a mortgage 
deed dated May 1, 1942. At Dec. 31, 1943 the outstanding stock 


consisted of 11,675 shares no par value preferred stock, $3.50 dividend 


{cumulative after July 1, 1936) redeemable at $55 per share; and 
38,074 shares no par value common sotck.—V. 159, p. 349. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Ebasco Services Inc.-Weekly Input— 


For the week ended April 12, 1945, the system inputs of client oper- 
ating companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and Na- 
fional Power & Light Co., as compared with the corresponding week 
during 1944 were as follows (in Thousands of kilowatt-hours:: 

Increase 


Operating Subs. of 1945 1944 Amount Pct. 
American Power & Light Co 174,562 164,283 10,279 6.3 
Electric Power & Light Corp 91,000 89,921 1,079 1.2 
Wational Power & Light Co 103,667 105,244 1,577 1.5 

*Decrease. 

Note—-The above figures do not include the system inputs of any 
companies not appearing in both periods V,.-.161, p. 1654. 

Edison Brothers Stores, tnc.—Annual Report 

Calendar Years 1944 1943 
Wet sales $44,542,663 $39,775,724 
Net profit before Federal taxes 2,975,531 3,022,001 
Provision for Federal taxes 2,027,991 2,040,980 


Net profit $947,540 $981,021 
Preferred dividends paid 150,000 150,000 
Common dividends paid 461,737 461,737 

Balance to surplus $335,803 $369,284 
Earnings per common share $2.07 $2.16 

Consolidated Balance Sheet, Dec. 31 
1944 1943 
“Total assets $13,946,889 $12,355,675 
Cash 3,321,945 2,116,380 
*U. S. Govt. securities 1,621,155 626,590 
Accounts receivable, etc 126,669 305,377 


Inventories on hand 
Total current assets 


and in transit 5,741,602 6.392, 
11,011,371 


1 
: ms) 
2,425,422 3,285,43 


*“Toial current liabilities 
Sinking fund debentures 1,942 000 * 
Reserve for insurance losses 228,773 199,492 
Reserve for contingencies 542,017 397,876 
Zarned surplus 4,890,728 4,554,925 
Capital surplus 148,388 148,388 
5% pfid. shares, par $50, outstanding 60,000 60,000 
Common shares, par $2, outstanding 384,781 384,781 
*U. S. Treasury tax notes netted against Fed- 

eral tax liabilities 2,075,000 1,003,450 
, In releasing this report, Harry Edison, President, stated that the 
increase of $4,766.939 in net sales for the year aS compared with 


1943 was achieved by sales of ration-free types of footwear and sub- 


stantial increases in sales volume in all accessory de Jartments.—- 
V. 161, p. 1654. eas _ 
Electrolux Corp. (& Subs.) —Earnings— 
12 Mes. Ended Dec. 31- 1944 1943 1942 
Net profit after all charges & taxes $848,962 $456,634 $283,942 
*Earnings per share $0.69 $0.37 $0.23 


*On 1,237,500 shares of common stock outstanding.—V. 160, p. 2756. 

Elliott Co., Jeannette, Pa.—Promotions— 

W. A. Elliott, Vice-President in charge of Sales, 
Executive Vice-President. 

Ronald B. Smith, Manager of engineering research and develop- 
ment, has been elected Vice-President in charge of engineering and 


M@M. G. Shevchik, Secretary, has been elected to the ; iti ide 
of Treasurer.—V. 161. p. 206. oO e additional office 


has been elected 


Emerson Radio & Phonograph Corp.—Earnings— 
Earnings for 1% Weeks Ended Feb. 3, 1945 


Profit after charges ‘a : 
Federal income and excess profits taxes , sa = red 
Price reduction on government contract 600.000 
*Net profit Sa a pon fin 
Number of capital shares see 
Earned per share $0.69 
_ “Subject to renegotiation. 
For the 13 weeks ended Jan. 29, 1944 net income was 
€qual to 34 cents per share.—V. 161, p. 878. oe 





Engineers Public Service Co. (& Subs.)—Earnings— 








Period End. Jan 31 1945-—-Month 1944 1945—--12 Mo 1944 
Operating revenue $5.897.702 $5,213,510 $72.715,615 $59,.933.189 
Operation 2.087.738 1,931,299 27,886,391 22,062,594 
Maintenance 278,712 309.139 4.979.567 3,812,499 
Depreciation 407,171 405,247 5,599,500 5,179,427 
Amort. of plant acqui- 

ition adjustments 73,915 45,495 778,798 223,154 

Federal income tux¢ 1,354,793 1,210,774 14,631,857 12,492,033 
Other taxe 449,441 408,599 5,684,324 4,742,322 

Net oper. revenue $1.245,932 $904,956 $13,155,177 $11,421,158 
Other income, net Drs ,950 Dr2,964 37.314 140,938 

Balance — $1,239,982 $901,993 $13,192,491 $11,562,096 
Intere & amortization 332,041 312,754 4,320,683 3,867,180 

Net income $907,941 $589,239 $28,811,807 $7,694,916 
Reduction in Fed. in¢ 

taxe resulting from 


184,785 


143,247 88,971 1,121,928 


$1,051,188 $678,210 $9,933,735 $7,879,701 


amort. of emerg. fac 


3a‘ance 





Pid. dividend require 2,268,966 2,144,611 
Balance $7,664,766. $5,735,091 
Amount applicable to minority interest 10,635 14,417 
3alamce applicable to Engineers P. S. Co $7,654,131 $5,720,674 
Earns. from subs., incl. as deductions above 
Preferred dividends declared 44,333 49,999 
Interest 69,440 70,440 
Earnings from other source 39,532 224,162 
Tota! $7.807.436 $6,065.27 
Expenses, taxes and interest 491,441 453,853 
3alance applic. to stocks of Eng. P. S. Co $7,315,995 $5,611,421 
Divs. on pfd. stock of Eng. P. S. Co 2,164,473 2,256,084 
Balance for common stock and surplus $5,151,522 $3,355,338 
Earnings per share of common stock $2.70 $1.76 
Excludes the reductions shown separately for all periods and 
$4,148,000 for the 12 months ended Jan. 31, 1945 related to and 


applied against items charged directly to surplus V. 161, p. 1423 

Erie RR.—$79,400,000 Bonds Marketed—The company 
sold April 17 through competitive bidding $79,400,000 of 
first consolidated mortgage bonds, awarding $33,900,000 
Series F, due in 1990, and $40,000,000 Series G, due in 
2000, to a syndicate headed by Morgan Stanley & Co. on 
a bid of 99.389 for 34% % bonds, and $5,500,000 Series H, 
due in 1953, to Halsey, Stuart & Co., Inc., and associates 
on a bid of 99.33 for 2% bonds. 

The Halsey, Stuart syndicate was the only other bid- 
der for the series F and G issues, naming a price of 99.33 
for 348s. The H bonds attracted two bids in addition 
to the successful one. Morgan Stanley & Co. named a 
price of 99.5 for a 2%% coupon and Dick & Merle- 
Smith bid 99.037 for 2s. 

The $33,900,000 series F 34%,% bonds, dated Jan. 1, 
1945 and due Jan. 1, 1990 and the $40,000,000 series G 
342% bonds, dated Jan. 1, 1945 and due Jan. 1, 2000 
were offered April 18 at 100.65 and interest by a syn- 
dicate headed by Morgan Stanley & Co. and including 
Blyth & Co., Inc., The First Boston Corp., Goldman, 
Sachs & Co., Harriman Ripley & Co., Inc., Kidder, Pea- 
body & Co., Mellon Securities Corp., Smith, Barney & 
Co., Eastman, Dillon & Co., Glore, Forgan & Co., Lee 
Higginson Corp., Stone & Webster and Blodget, Inc., and 
White, Weld & Co. 

The $5,500,000 2% bonds Series H, dated March 15, 
1945 and due March 15, 1953 were offered April 18, at 
100 and interest by Halsey, Stuart & Co., Inc., Bear, 
Stearns & Co., Blair & Co., Inc., Ladenburg, Thalmann 
& Co., Otis & Co. (Inc.), L. F. Rothschild & Co., Salomon 
Bros. & Hutzler, Schoellkopf, Hutton & Pomeroy, Inc., 
Wertheim & Co., H. M. Byliesby & Ce., Inc., Burr & Co., 
Inc., Harris, Hall & Co., (Inc.), Alex. Brown & Sons, 
Coffin & Burr, Inc., Estabrook & Co., Ira Haupt & Co., 
and Hornblower & Weeks. 
and G Bonds 
York City Redeemable 


First Consolidated Series F 

Interest payable Jan. 1 and July 1, in New 
at an time, as a whole or in part, at the option of the company, on 
any interest date upon 30 days’ notice, and on any other date on 
GG days’ notice, at the following prices and accrued interest Series F 
bond to and including Dec. 31, 1951, at 105'%2’ ; thereafter to and 
including Dec. 31 i958, at 104'2',: thereafter to and including 
Dec. 31, 1°65, at 10314; thereafter to and including Dec. 31, 1972, 
at 102'%4° thereafter to and including Dec. 31, 1979, at 101 and 
thereafter at 1C0’,. 

Series G bonds: to and including 
after to and including Dec. 31, 1962, at 
including Dec. 31, 1971, at 10314%; 
Dec. 31, 1980, at 10214’ thereafter to 
at 101%, and thereafter at 100’,. 

Series F and G bonds are also 
sinking fund only at their principal 
respectively, to one-half of the premiums 
with accrued interest. 

A sinking fund, contingent upon earnings, up to a maximum of 
$369,500 annually plus an amount equal to interest on bonds retired 
by ‘such sinking fund, beginning cn or before July 1. 1946, to be 
applied to purchase or redemption of first consolidated mortgage 
bonds of any redeemable series outstanding, other than Series I. 

In the opinion of Counsel, these bonds will be legal investments for 
Savings banks in the States of New Hampshire, New Jersey and Ohio, 
for life insurance companies in California, Connecticut, Massachusetts, 
Minnesota, New Hampshire, New Jersey, New York, Pennsylvania and 
Vermont, and for trust funds in New Jersey. 


Dec. 31, 195%, at 105%2’%, there- 

104!2’,; thereafter to and 
thereafter to and including 
and including Dec. 31, 1989, 


the purpose of the 
premiums equal, 
above, together 


redeemable for 
amount plus 
indicated 


First Consolidated Mortgage 2% ‘Bonds, Series H 


Principal and interest, March 15 and Sept. 15, payable at office or 
agency of company in New York. Definitive bonds will be in coupon 
form, registerab!e as to principal, in denomination of $1,000, and in 
fully registered form in the denominations of $1,000 and authorized 
multiples thereof. Bonds will be redeemable on any date as a whole 
or in part at the option of the company, and in part through opera- 
tion of the sinking fund, the initial redemption prices being 103’: 
and 101'2‘,, respectively, of the principal amount, plus accrued 
interest. 

Issuance and sale of all three issues are subject to authorization by 
the Interstate Commerce Commission. 


Purpose——-The proceeds to be received bv the company from the sale 
of the series F, G and H bonds ($78,911,621, exclusive of accrued 
interest), together with funds to be provided by the company to the 
extent required, will be applied to the redemption of: 

(1) $5,500,000 secured serial 3%“ notes, dated March 15, 1943, due 
March 15, 1953, at 102 plus interest, and 


(2) Entire issue, $87,185,500 first consolidated mortgage 4% bonds, 
series B, at 105 plus interest, on July 1, 1945, such bonds being held 
as follows: (a) $1,723,000 in company’s treasury unpledged, (b») 
$11,250,000 pledged to secure $9,000,000 secured serial 312% notes, 
of which (i) $5,500,000 of serial notes are to be redeemed and are 
secured by $6,875,000 of series B bonds, and (ii) $3,500,000 of serial 
notes, mature serially, are non-redeemable and are secured. by 
$4,375,000 series B bonds, and (c) $74,212,650 of series B bonds, of 





which (a of March 31 1945) there were (i) $73.392.500 in the 
hands of the public, i ccordance with plan of reorganization con- 
immated Dec. 22, 1941; (i1) $5,000 held by Chemical Bank & Trust 
Co a crip agent, against Outstanding scrip for series B bonds 
$815,000 held by Chemical Bank Trust Co as exchange de- 
positary for distribution to old creditors in accordance with the 
provisions of the plan 
Purchasers of Series F and G Bonds—-The names of the purchasers 
of the first consolidated mortgage 3's bonds, series F and G, and 
the principal amour: of ich bonds which they respectively have 
agreed severally to purchase are as follows 
Series F Series G 
Morgan Stanley & Co $1,404,000 $1,658,000 
3lyth & Co Inc 1,403,000 1,658,000 
The First Boston Corp 1,403,000 1,658,000 
Goldm Sachs & Co 1,403,000 1,658,006 
Harriman Ripley & Co. Ine 1,403,000 1,558,000 
Kidder, Peabody & Co 1,403,000 1,658,000 
Kuhn, Loeb & Co 1,403,000 1,658,006 
Melion Securities Corp 1,403,000 1,658,000 
Smith, Barney & Co 1,403,000 1,696,000 
Eastman, Dillon & Co 923,000 1,097,000 
Glore, Forgan & Co 923,000 1,097,000 
Lee Higginson Corp 923,000 1,097,000 
Stone & Webster and B.odget, Inc 923,000 1,097,000 
White, Weld & Co 923,000 1,697,006 
A. C. Allyn & Co Ine 690,900 810,000 
A. G. Becker & Co., In 690,000 610,000 
Centra! Republic Co. (‘Int 690,600 810.000 
Haligarter & Co 690,000 810,400 
Hemphill, Noyes & Co 690,000 810,600 
W. C. Langley & Co 690,000 810,000 
Paine, Webber, Jackson & Cul 690,000 610,000 
Phelps, Fenn & Co 690,000 810,600 
R. W. Pressprich & Co 690,000 810,000 
Clark, Dodge & Co 460,000 540,006 
Dominick & Dominick 460,000 540,000 
Drexel & Co 450,000 540,000 
Equitable Securities Corp 460,000 540,000 
W. E. Hutton & Co 460,000 540,000 
Merrill Lynch, Pierce, Fenner & Beane 460,000 220,000 
F. S. Moseley & Co 460,000 540,000 
Spencer Trask & Co 460,000 540,000 
Tucker, Anthony & Co 460,000 540,000 
Dean Witter & Co. 460,000 540,000 
Baker, Weeks & Harden 343,000 407,000 
William Blair & Co 343,000 407,000 
Laurence M. Marks & Co 343,000 407,000 
Stroud & Co., Inc 343,000 407,000 
Bacon, Whipple & Co 230,000 270,000 
Hawley, Shepard & Co 230,000 270,000 
Hayden, Miller & Co 230,000 270,000 
Kalman & Co., Inc 230,000 270,000 
McDonald & Co 230,000 270,000 
Maynard H. Murch & Co 230,000 270,000 
Riter & Co 230,000 270,000 
Stern Brothers & Co 230,000 270,000 
G. H. Waiker & Co. 230,000 270,000 
Weeden & _Co 230,000 270,000 
Baker, Watts & Co. 160,000 190,000 
E. W. Clark & Co 160,000 190,000 
First of Michigan Corp 160,000 190,000 
Folger, Nolan Inc. 160,000 190,000 
Kirkpatrick-Pettis Co. 160,000 190,000 
Moore, Leonard & Lynch 160,000 190,000 
W. H. Newbold’s Son & Co 160,000 190,000 
Newhard, Cook & Co. 160,000 190,000 
Piper, Jaffray & Hopwood 160,000 190,000 
Chas. W. Scranton & Co 160,000 190,000 
Ball, Burge & Krau 115,000 135,000 
Francis I. du Pont & Co 115,000 135,000 
Fahey, Clark & Co. 115,060 135,000 
Johnston, Lemon & Co 115,000 135,000 
The Robinson-Humphrey Co 115,000 135,000 
Purchasers of Series H Bonds--The names of the purchasers of the 


first consolidated mortgage 2’, bonds, series H, and the principal 


amount of such bonds which they respectively have agreed severally 
to purchase are as follows: 
Names Name: 
Halse) Stuart & Co., Ira Haupt & Co $70,000 
Inc $2,775,000 Hornb.ower & Weeks 70,000 
3ear, Stearns & Co 210,00C Ladenburg, Thalmann 


Blair & Co Inc 210,000 & Co 210,006 
Alex. Brown & Sons 70,000 Lazard Freres & Co 210,000 
Burr & Co., Inc 65,000 Lehman Brothers 210,000 
H. M. Byllesby & Co., Otis & Co 210,000 

Inc. 105,000 L. F. Rothschild & Co. 210,000 

Coffin & Burr, Inc 70,000 Salomon Bros & Hutzler 210,000 

Estabrook & Co 70.000 Schoel kopf, Hutton & 

Harris, Hall & Co Pomeroy, In 210,000 
(Inc. ) 65,009 Nertheim & Co 210,000 
Dividend Outlook— 

Answering several questions about dividends, Robert E. Woodruff, 


President, at the annual meeting on April 10, stated that requests 
for an increase in the $1 rate would be passed along tc directors who 
wou'd consider the question at the May meeting. 

Mr. Woodruff pointed out that the company nad two considerations 
to keep in mind: first, the possibility that another $3,000,000 might 
have to be paid in New Jersey State taxes, and second, that traffic 
might decline following the termination of war in Europe 

The company, Mr. Woodruff said, is maintaining a cash position 
sufficient to take care of the dividend in a lean year. He added that 
refunding operations consummated and pending will cut fixed charges 
so that more income will be available for the common stock He 
said that the pending refunding of ovtstanding 4’, bonds is expected 
to cut annual interest charges by $700,000 V. 161, p. 1424. 


Ex-Cell-O Corp.—Annual Report— 

Net working capital at Nov. 30, 1944 amounted to $6,938,643 com- 
pared with an adjusted figure of $5,982,153 at Nov. 30, 1943, an 
increase of $956.490. While cash decreased $757,767 from $4,271.678 
at the end of 1943 to $3.513,911 at the end of 1944, United States 
Treasury Securities increased $4,011,107 from $13,021,293 to $17.032,- 
400. An amount sufficient to offset the reserve for Federal taxes 
on income is shown on the hab_lity side, the balance is shown on 
the asset side. 

Inventories during the year decreased from $8,555,698 to $7,616,803, 
or $938,895. 


The corporation borrowed £5,400.000 under the “V" type loan 
agreement at the year end Since then this loan has been paid off 
‘in full. ; 

Consolidated Income Account, Years Ended Nev. 30 
1944 1943 
Sales, less discounts, returns and allowances, 


and after providing for renegotiation of war 
contracts 


. $55,556.604 $63,880,887 
Rents end rovalties received on leased and li- 














censed machines, & inc. from other licenses 1,096,565 975,264 
Cost of sales, including costs related to leased 

machines 43.724.178 51,859,537 
Selling expenses 2,560,516 2.683.150 
General and administrative expenses 937,907 1,069,177 

Net income $9.430,568 $9,244.287 
Interest, discount and sundrv receipts 271.970 236.089 
Gain on sale of capital assets 24.325 23,871 

Total , $9,726.863 $9,504,247 
Interest charges 174,247 44.521 
Piov. for normal! Fed. income tax and surtax 346.000 325.000 
+Excess profits tax 6.580.000 6,504,000 
Prov. for post-war rehabilitation, and conting. 300,000 300,000 

Balance of net profit transferred to surplus $2,326,616 $2.330.726 
Dividends paid . 1,036,896 1:036.896 
Earnings per common share_ $5.83 $5.84 


*Adiusted figures. +After deduction of post-war refund 
for 1944 and debt retirement credit of $722,440 for 1943. 


of $730,000 
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Consolidated Balance Sheet, Nov. 50 

Assets— 1944 1943 
Cash in banks and on hand $3,513,911 $4,271,678 
>~U. S: Treasury sécur-_ties, at cost 7,032,400 
*Trade notes and accounts receivable, incl. 

machineiy rentals 3,305,010 5.781,822 
Other receivables 291.348 267,916 
Inventories 7,616,803 8,555,698 
Trade notes and mach.nery rentals with ex- 

tended maturities 65,683 198.056 
Post-war refund of Fed. exc. prof. taxes ‘est.) 1,108,000 378,000 
*Plant and equipment, at cost, less deprec. 

and amortization 2,318,711 2,858,830 
tRental machines under lease and in construc- 

tion 360,831 588,094 
Patents less amort_zat.on 672,806 1 
Prepa.d expenses and deferred charges 489,710 548.656 

Total $27,375,213 $23,448,751 

Liabilities 


Notes payable to banks, guaranteed under Fed- 





eral Reserve Regulation V $5.400,000 
Accounts payable and accrued expenses 2.471.488 $2,886.3879 
Employees’ savings bond deposits and credits 

for taxes withheld ) 1.078.337 417,732 
Dividends declared but unpaid 259,224 259,224 
Proy. for contribution to employees’ retirement 

fund ‘incl. employees’ portion) 308,011 
Advances from Defense Plant Corp. on pool 

orders 184,582 1.673,419 
‘Prov. for Fed. taxes on income and renegotia- 

tion adjustments 5,719,187 7,657,707 
Reserves for compensation insurance 50,000 50,000 
Reserves for post-war rehab_litation, and con- 

tingencies 900,000 600,000 
Deferred rental income, leased machines 189.324 378.450 
Capital stock (398.806 shares of $3 par value! 1,196,418 1.196.418 
Capital surplus 773,455 773.455 
Earned surplus, sin Oct. 1, 1933 8.845,187 7,555,467 

Total $27,375,213 $23,448,751 

After reserves depreciation of $904.612 in 1944 and $868.502 
in 1943 tAfter reserve of $341.432 for 1944 and $281,061 for 1943 
iAfter deducting depreciation of $611,215 for 1944 and $531.389 for 
1943 sExcluding amount thereof applied against liability for Fed- 


eral taxes and renegotiation, contra. ‘After giving credit for $10,000,- 


OOO U. S. Treasury certificates in 1944 and $13,021,293 in 1943. 
Notes—Renegotiation proceedings for the fiscal years 1942 and 1943 
have been concluded and retroactive price adjustments finally deter- 


mined and provided for. Pending the outcome of proceedings now in 
progress for the year ended Nov. 30, 1944, provision has been made 
for possible further recapture computed generally on the basis of the 
percentage of profit allowed by the Price Adjustment Board for 1942, 


which year was more comparable as to sales volume than was 1943. 
While such provision contemplates a more favorable determination 
for 1°44 than thet made for 1943, the management believes the 
amount reserved, taken in conjunction with price reductions granted 
to customers and vountary refunds made to the Board during the 
year, should be sufficient to eliminate any profits ‘which might be 


regarded as excessive. 

During the year 1944, the company adonted an emnlovees retirement 
plan, since approved by the U. S. Treasury Department under the 
pension trust provisions of the Interne] Revenue Code. The prov'sion 
tor the initial contr‘bution to the Trustee charged to profit and loss 
for the vear amounted to $259.335, which is part‘ally attributable to 
past servicé as well as current service of the participating employees. 

The figures for the year ended Noy. 30. 1°43 have been recst«ted 
to reflect the Price Adjustment Board's final determination in renego- 
tiation which served to reduce net profit previously reported for the 
year, by $224,000.—V. 160, p. 2542 


Fairmount Park Transit Co.—Tenders— 

The Girard Trust Co., trustee, Philadelphia, Pa., will until 12. m. 
(EWT), May 1, 1945, receive bids for the sale to it as of Mav 3, 
1945, of Fairmount Park Transportation Co. first mortgage 5’, sinking 
fund gold bonds due July 1, 1957 (as extended), to an amount suffi- 


cient to exhaust $61,508, at prices not to exceed par amd interest.—., 


V.°157, p. 1361. 


Fedders Mfg. Co., Inc.—Ciears Up Bank Loans— 


This company has fust cleared up all outstanding bank loans 
amounting’ to $200,000 under a V-T lown agreement with’a group of 


banks, according to Frank J. Quigan, Chairman of Frank J. Quigan,. 


Inc.,, which recently acquired contro) ot Feddere. Bank loans of the 
company at the end of 1944 aggregated $600,000, of which $400,00 
was retired on ‘March 19, Mr. Quigan said. q 


He indicated that Frank J. Quigan, Inc., normalhiy one of the largest: 


manufacturers of. hand bag frames ind other metal products, and 
associates control apout 54’, of the outstanding stock of Feddere. He 
added that in view of the improved eurnings the first dividend 
Paymetn.on Fedders: stock in years would be considered by the board 
some t'me in May.---V. 161, p. 1654. 


Ferro Enamel Corp. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31- 1945 1944 1943 1942 
*Net income -_-~_- $106,552 $108,014 $63,496 £44,255 
Shares common stock 233.056 233.056 233.056 237.056 
Earnings per share $0.46 $0.46 $0.27 $0.19 

*After depreciation, provision for post-war reconversion and con- 


tingencies, Federal taxes, etc. 

Robert A. Weaver, President, 
biggest business in our history. 
amonth. Our backlog is 
—V. 161, p. 6. 


states: ‘‘We are currentlv doing the 
Our volume is et a rate of $1,000,000 
growing steadily, including export business.” 


Fonda, Johnstown & Gloversville RR.—Earnings— 

















Period Ended February 1945—-Month-—1944 1°45-—2 Mox 1944 
Total rv. oper. revenue: $81.580 $76,282 $156.521 $149.417 
Railway oper. expenses 50.853 47,075 107,961 94.333 

Net rev. fr. ry. oper. $30.727 $29,207 $48,560 $55.084 
Federal income tax 6,000 12.000 : 
Other tax accruals 3,425 3,045 7.227 6 224 
Net rents 3,104 1,279 4,592 2,290 

Net ry operating inc. $18,197 $24.883 24.741 $46 569 
Other income 652 Dr251 691 Dri69 

Total income $18,849 $24,632 $25 432 $46.3°L 
Miscell. deducs. fr. inc. 978 887 2,226 1.906 
‘Total fixed charge: 1,960 2,178 3,920 4.369 

Inc. aftef fixed ches. $15,911 $21,566 $19,286 $40,116 
Interest on funded cebt 

‘contingent interest! 2,259 2,259 4.519 4.519 

Net income ~ $13,652 $19,307 $14,767 $35,597 
Depreciation (way and 

structures & equip.) 2,980 3,002 5,960 6,003 


—V. 161, p. 1541. 


(The) Flintkote Co.—New Vice-Presidents— 

Clifton W. Gregg. Treasurer, and George K. McKenzie, 
have also been elected Vice-Presidents. Mr. Gregg also is a director.-— 
V. 161, p. 1541. 


Secretary, 


Food Fair Stores, Inc. (& Subs.)—Sales and Earnings 


12 Weeks Ended— Mar. 24,°45 Mar 25,'44 Mar 20°43 
Sales 2 etna : $11,707,281 $9,760,083 $10,586,235 


Net inc., aft. prov. for inc. taxes 179.046 105.411 218,402 
Earnings per common share__- . $0.45 $0.23 $0.56 
As of March 24, 1945, there were °O stores in operation, compared 


2070. 


with 72 a 


year ago.—vV. 160, p. 


Food Machinery Corp.—-To Redeem Debentures— 


All of the outstanding 3‘+ sinking fund debentures due Dec. 1, 1956, 
have been called for redemption on May 31, next, at 101 and interest. 
Payment will be .made at. the American Trust Co., trustee, 464 Cali- 
fornia St., San Francisco, Calif., or, at the option of the holder, at 
the office of J. P. Morgan & Co. Incorporated, New York paying agent, 
23 Wall St., New :York, N. Y. 

Immediate _.payment will be made upon presentation of debentures 
at either of. the two above-mentioned offices, and upon surrender of 
said debentures holders will receive the full redemption price, plus 
accrued interest to May 31, 1945: 


Large Government Contract— 


The corporation has been awarded new Government contracts total- 
ing more than $49,000,000 for the manufatcure of ‘‘water buffalo” 
amphibjous tanks and parts, Paul L. Davies, President, announced. 
The new orders raise the backlog of’ war orders to more than $193.,- 
000,000.—V. 161, p. 1654. 


Fyr-Fyter Co., Dayton, Ohio—Annual Report— 


Calendar Years— 1944 1943 
Gross income from sales $811.101 $1,031,943 
Selling and administrative expense 201,531 198,737 


Net profit on sales $609,570 $833,206 





Other income 27,699 27,270 

Total $637,269 $860,476 
Deductions from income 20,822 24,004 
Provision for normal and surtaxes. 28.700 35,000 
Provision for excess profits tax £71,700 650,000 
Post-war refund of excess profits tax Cr47.170 Cr65,000 
Provision for contingencies 16.775 120,000 
Net amount refunded by renegotiation 36,775 

Amount of income transferred to surplus $146,442 $59,697 

Betore renegotiation. 

Balance Sheet, Dec. 31 

Assets 1944 1943 
Cash on deposit and on hand $1,165,131 $1,086,740 
Securities at cost 24,052 23,949 
Notes and accounts receivable 483.686 258,715 
Inventories at lower of cost or market 418.077 4a te 
Land, buildings -and equipment 552,299 558,108 
Patents 7.319 8,092 
Goodwill 1 1 
Deterred charges 3 824 5 #51 
Treasury stock, class A 22,500 22.500 
Post-war excess profits tax refund 135,648 88,520 


$2,812,539 $2,765,649 


Total 

Liabilities— 
Accounts payable $149,638 $135,080 
Dividend payable 13,220 9,221 
Renegotiated amount due U. S. Govt. 455,386 455,386 
Accrued dealers and distributors’ profit 18,044 14,697 
Accrued Federal taxes_- 520,887 612,359 
Other accrued items 2,987 3.454 
Reserve for doubtful accounts 19,536 16,758 
Reserve for depreciation. ; 310.048 272,675 
Reserve for post-war readjustments 120.000 120,000 
Reserve for contingencies 100.000 120,000 
*Capital stock (no par)-_- 443.500 443.500 
Surplus 7 4 659,292 562,520 

Total $2,812.539 $2,765,649. 


*Represented by 20,000 shares of preferred class A stock and 40,000 
shares of class B.stock. 


Note—Renegotiation of U. S. Government contracts for the year 
1942 is pending appeal in the Tax Court. In the opinion of the offi- 
cials -of the .company, sufficient provisions -have beensmade for any 
resulting liability. , 

Renegotiation for the year 1943 was completed by a payment of 
$36,775. 

The liability to‘the U. S. Government resulting from a possible 
renegotiation of war comtracts for the year 1944 is contingent upon 
the resulta of renegotiation proceedings and is of an indeterminable 
amount.—V. 157, p. 1778. 


General -American Transportation Corp.—To Widen 
Scope of Activities— 
’ The stockholders on April 10 approved changes in the certificate 
of incorporation giving the company more flexibility and wider scope 
tn manufacturing and servicing activities, which will permit it to 
enter more fully”~into airborne service, plastics, fabrics and textiles 
after the war. The changes also are designed to permit the company 
to dissolve subsidiaries in such lines and permit. the: company -itself 
to conduct such businesses as well as to broaden manufacturing of 
vehicles and equipment for land. sea and air. 

Lester N. Selig, formerly President, was elected to the new post of 
Vice-Chairman, and Sam Laud, Executive Assistant to the President, 
Was elected President of the company. W. S. Hefferan, Jr., and 
Arthur W. Lissaver were elected Vice-Presidents, Maurice J. Feld- 
man was elected Secretary and Frank E. Selz was appointed Assistant 
fo the President.—V. 161, p. 1542. 


General Aniline & Film Corp.—New Directors— 


The stockholders on April 10 elected two new directors to succeed 
Dr. Robert E. Wilson, who resigned to become Chairman of the board 
cf Standard Oil Co. of Indiana. and the late Dr. Robert Carr. The 
new directors are George Edward Allen, Vice-President of the Home 
Insurance Co., and Dr. Fred H. Rhodes, Professor of Industrial 
Chemistry at Cornell University.—V. 161, p. 1425. 


Seneral Bronze Corp.—New Directors—Sales— 

Henry D. Halperin, Vice-President of Air King Products Co., and 
Peter J. Kevemans. Vice-President of General Bronze Corp., have 
been elected directors, succeeding Harold C. Richards and Harold L. 
FPierman. 

Gross sales for the first quarter of 1°45 were slight}v over $6.000.000, 
comp@red with %?.400.000 in the first quarter of 1°44, W. P. Jacob, 
President. told storkholders at the annual meeting. The company now 


has a backlog totaling »bout $18,000,000. agzinst $14.000,000 at this 
some time in° 1944: end is cperating at a hiecher rate than it did 
during moct of 1°44. Mr. Jacob said. He indicated, however, that the 


exeece profits tax would absorb most of the added income.—V. 161, 
p. 1094. .° 
General Cable Corp.—Operating at Capacity— 


The corporation’s plants are overating at canacitv. D. R. G. Palmer, 
President, told stockholders at the annnal meeting held recent}v 











farnines to date are runnine at about the average rate for the 
full year of 1944, Mr. Palmer said.—V. 161, p. 1542. 

General Capital Corp.—Earnings— 

3 Mos. End. Mar. 31— 1945 1044 1049 1949 
Income ae $91,045 $69,485 $59.848 $4290 
Fxpenses and taxes. 16,541 14.293 Q.417 8,303 
Prov. for Fed.- inc. tax 3,949 2,758 1,823 

*Net income $70,556 $52,404 £39,608 $34.637 


*Exclusive of gains or losses, realized and unrealized, on securities. 
The net eset value per share (based upon investments at ouoted 
morket value) at the end of the quarter ended March 31, 1945, was 
27.06; Decs 21, 1944, $36.23; Dec. 31, 1943, $31.24; Dec. 31, 1942, 
$26.01; Dec. 31, 1941, $23.66. 
Statement of Assets, Liabilities and Net Assets as of March 31. 1945 

Assets—Cash in bank (demend depcsit), $1.070,2(9: accounts re- 
ceivable (miscellaneous), $2: dividends and interest receivable, $33,573; 
investments, $9,522,711; total, $10,626 495. 

Liabilit'es—-Accounts. payable (management fee and other expenses ), 
$14,292: dividend payable April 14, 1945, $65,321; provision for accrued 
Federal and State taxes, $21,506; net assets (represented by 284,006 
shares of stock, par $1 per share), $10,525,375.—V. 161, p. 566. 








General Electric 
3 Mos. Ended Mer. 31 


Co.—-Earnings— 
1945 1944 

$ $ $ 
395,466,000 391,901,000 422,047,000 299,120,000 
309,766,472 354,624,206 277,872,103 190,861,108 
266,629,395 286,480,104 203,034,337 137,496,756 


1943 1942 
Orders received 
Net sales bilied 
Costs, exps., etc., chgs. 





Income from sales 
Cther income inet) 


43,137,077 68,144,102 
1,825,585 3,240,303 


- 
‘ 


74,837,766 
1,604,810 


53,364,352 
1,965,422 


76,442,576 














Total income 44,962,662 1,384,405 55,329,774 
Fed. income and excess 

profits taxes 35,000,000 61,000,000 66,000,009 37,000,000 
Est. post-war tax refund Cr3,000,000 Cr5,550,000 Cr6,000,000 ern iia 
Prov. for conting. and 

post-war adjustments 1,200,000 5,550,000 6,000,000 8,000,000 

Frofit avail. for divs. 11,762,662 10,384,405 10,442,576 10,329,774 
‘Earnings per share $0.41 $0.36 $0.36 $0.36 

On 28,845,927 shares issued.—-V. 161, p. 1654. 

General Foods Corp.—-Post-War Plans— 

The corporation is in the best cash position of its history and 
should be able to finance its proposed future operations, Clarence 
Francis, President, said at the annual meeting of stockholders. 
“Reserves have been set up to protect us against possible losses,’* 
he said. ‘While our research department has devoted a good part of 
its efforts to the war, most of its energies now are being devoted to 
commercial projects,”’ Mr. Francis continued. 


the armed forces should find a 
addition, the company has other 


Mr. Francis cautioned, however, 


items made for 
market, he declared. In 
new products ready for production. 
that these wiil require careful scheduling ‘‘because we: shall have 
neither the willingness to assume the financial risk of introducing 
all of these new products at any one time nor the manpower to 
attempt such an extensive operation.” 


Mr. Francis hinted that he did not anticipate that the company 
would be able to maintain its present volume after the war. ‘‘There 
may well be a substantial reduction in total national income and we 
are preparing for the future with that thought in mind,” he said. 

The company has no major problem of reconversion, he added.— 
V. 161, p. 1425. 


Certain new food 


civil an 


General Petroleum Corp.—Acquisition— 


S. J. Dickey, President, on April 3 announced that arrangements 
have been completed for the purchase by this corporation of all the 
=e capital stock of the R. R. Bush Oil Co. of Long Beach, 
Calif. ° 

Properties involved in the purchase consist mainly of 30 wells in 
the Los Angeles basin, most of them in Signal Hill, with production 
of approximately 700 barrels a day, and a half interest in 55 wells in, 
the Santa Maria field, currently producing around 7,000 barrels a day. 
—V. 161, p. 1317. 





NOTE—For mechanical reasons it is not always 
possible to arrunge companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











General Public Service Corp.—Earnings for Quarter. 
Ended March 31— 


The market value of assets on March 31, 1945, was $4,548,252. 
After deducting $2,600,000 of debentures, the balance of assets was 
equal to $201.63 per share of preferred stock on March 31, 1945. 
After a further deduction of the preferred stock at $100 per share and 
$454,368 of undeclared cumulative dividends’ on the preferred stock, 
the. rémaining assets were equal to $1.24 per share of common stock 
on March 31, 1945. At Dec. 31, 1944, the asset value for the common 
stock was 31.04 per share. 


Earnings for Quarters Ended March 31 





1945 1944 1943 
Income - ee Pet ee $42,679 $35,838 $35, 
Total general expénsés___. ested 14,575 "40,599 ~ 11, 
Taxes eee : 687 692 615 
Deb. int. & taxes payable under 
debenture indenture Btn. Ae 25,230 25,022 29,940 
Net profit (exelusive of security : 
wrerits ‘Or: 30dene) 2 2 $2,187 *$475 “$6,711 


*LOSS, 


Note—-The net profit on sales of securities (less Federal income tax 
provision cf $6,000) was $92,029 for the quarter ended March 31, 1945. 


Comparative Balance Sheet 








Assets— Mar. 31, ‘45 Dec. 31, 44 
Total . investments Smee 
Cash in banks and on hand Ma A a 268,419 127,915 
Accounts reééivable for securities sold____-. : 3,182 3,047 
Dividends and accrued interest receivable____~ 11,864 5,902 
Office equivinent (less Gépréciation)—~-~-___+_ 1,028 1,028 

i at ea at MS IT le ib iicish chaaabdaannt $4,517,684 $4,390,479 

Liabilities— 

Accotnts pxyable © ah epinae eee $4,585 $3,677 
Debenture interest accrued iD. Soww 25,000 voy 
Taxes accrued Pe a FE te 9,740 3.672 
Unadjusted credits sailed 1,013 ~<a 
Convertib'c debentures, 5°, due 1953 ~ SB 2,000,000 2,000,000 
$6 dividend series ptd. stock (12,438 shares) 1,243,800 932,850 
$5.50 dividend series pfd. stock (200 shares) 20,000 15.000 
Common siock (10 cents par) ’ 66,989 . 66.98% 
Capital surplus : 5 Se 920,704 1.236,654 
Earned surplus us 225,854 131,638 

Total . ___. $4,517,684 $4,390,479 

—V. 161, p. 986, 1202. 


General Shareholdings Corp.—Quarterly Report— 

On the basis of valuations indicated by the summary of assets and 
Habilities prepared by the auditors, bank loans were covered on March 
31, 1945, 6.3 times: the asset coverage of the preferred stock was 
$157.56 per share, and the asset value of the common stock was $2.69 
per share, after allowing for the liquidating value of $105 per share 
of preferred stock and for dividends in arrears and accrued on that 
stock. . 

Earnings for Quarter Ended March 31 





1945 1944 1943 1942 

Income—Interest —__- $17,153 $13,812 $15,170 $7,778 

Dividends : 113,455 103.437 150,827 | 177,234 

Taxable securities 45,478 52,606. = cnecuu . eee an 

Total income Sas $176,086 $170,138 $165.997 $185,013 
General expenses- 18,605 19,421 20,047 19,628 
Interest ids an 13,250 13,790 15,000 19,664 
Taxes , 5; ? 2,726 1,012 2,449 2,342 

*Net income. ‘ $141,505 $135,915 $128,501 $143,372 
Divs. paid on $6 cum. 

conv. pref. stock 136,030 136,094 136,094 136,094 


*Before protit (or loss) on sale of securities. 


Note—The unrealized depreciation of investments on March 31, 1945, 
was $1,429,108, or $529,507 more than Dec. 31, 1944. 


Balance Sheet, March 31, 1945 ~ i 


Ass*ts—Cash in bank, $328,850: investments in U. S. Government 
securities, at cost, $865,007; investments in other securities, $14,355,814) 
receivable for securities sold, $39,818: dividends and interést receiv~ 
able, etc., $40,973: receivable for securities sold when issued, $35,474; 
special deposits for dividends, etc. (contra), $18,277; total, $15,684,213, 
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Liabilities—Dividends payable, etc., $18,277; due for securities loaned 


against cash, $63,100; due for securities purchased, $60,773; reserves 
for expenses, taxes, etc., $22,053; bank loans due March 31, 1946, 
interest 2“ per annum, $2,650,000; $6 cumulative convertible preferred 
stock {optional stock dividend series), stated value $25 per share, 
$2,268,750; common stock ($1 par), $1,602,437; surplus, $8,998,822; 
total, $15,684,213.—-V. 161, p. 879. 


General Tire & Rubber Co.—New Directors— 
L. A. McQueen, Vice-President in and S. 8S. Poor, 


charge of sales, 


Vice-President in charge of retail merchandising, have been elected 
directors. 

Co-Registrar— 

The National City Bank of New York has been appointed co- 
registrar for 75,000 shares of the 4%‘, cumulative preferred stock. 
See V. 161, p. 1655. 


General Water, Gas & Electric Co.—To Retire $3 Pre- 
ferred Stock— 

The company has filed a declaration with the SEC for 
to retire the 67,957 remaining shares of its $3 preferred stock at 
redemption price of $52.50 a share and accrued dividends to June 1, 


permission 
the 


Funds fo: this purpose have been obtained from the sale of the 
company’s equity stock interest in the California: Water Service Co. 
and San Jcse (Calif.) Water Works ubsidiaries These sales netted 
proceeds of $6,700,000 and they leave the company with free ca h of 


all current liabilities. 

& Electric Co. has contracts for the sale of it: 
interest in Rockland Gas Co. to Rockland Light & Power Co., subject 
to approval of the SEC and of the New York Public Service Com- 
mission. and for sale of the Winchester (Ky.) Water Works to the 
municipality These sales will net General $650,000 and $250,000, 
respectively 

General also has an investment in smal] Pennsylvania 
subsidiaries which are carried on its books at $300,000. 

Value of these several remaining assets, less the cost of the bre- 
ferred stock retiremcnt, leaves a balance of $4,378,279, or $20 a snare 
on General's common stock. This is $1,10C,000 ($7 a share) in excess 
of the figure at which the Internationa] Utilities Corp. parent carries 
its 165,185-share holding---76‘7 —-of the company’s stock. 

The company told the Commission it has cash balances of $6,872,000 
and no debt other than current accruals and accounts payable, and 
that the directors decided to apply $3,601,721 to the redemption of the 
preferred stock. This will effect the savings in dividend requirements 
at the rate of $203,871 annually. International Utilities Corp., parent 
of General, owns 4,255 shares of the $3 preferred stock.—V. 160, 
Pp. 2646. 


$6,780,000 in excess of 
General Water, Gas 


and Indiana 


Georgia & Florida RR.—Operating Revenues— 





Period Week End. Apr. 7— —Jan.1toApr.7 
1945 1944 1945 1944 
Operating revenues____ $42,275 $41,800 $626,972 $645,575 
—V. 161, p. 1655. 

Gillette Safety Razor Co. (& Subs.) —Earnings— 

Quar. End. Mar. 31— 1945 1944 1943 1942 
Operating profit —__- $3,529,774 $2,910,076 $2,620,476 $2,461,296 
Depreciation ve 79,961 48,963 48,279 45,352 
Fed. & foreign income 

& exc. profs. tax., etc. 2,561,066 1,966,961 1,732,979 1,578,704 

Net profit —_ $888,747 $894,152 $839,219 $837,240 
*Earns. per com. share $0.27 $0.27 $0.24 $0.23 


*On 1,998,769 common shares. 


Note--The net income for the 1945 quarter is subject to renegotia- 
tion, so far as it arises from Government contracts. However, it is not 
expected that renegotiation will materially affect the income as re- 
ported, if at all—vV. 160, p. 2757. 


Graham-Paige Motors Corp.—Registers With SEC— 


The corporation filed April 10 with the SEC a registration statement 
covering the proposed sale -of 200,000 shares of 5% cumulative con- 
vertible preferred stock ($25 par). 

The stock will be offered to the public by Allen & Co. of New York 
at a price to be supplied by amendment. The net proceeas will be 
*sed to pay the balance due on a note to the RFC and for general 
corporate purposes.—V. 161, p. 1655. 


Grand Union Co.—Earnigns Up 8%— 
Four Weeks Ended March 31— 
Sales oii 
—V. 161, p. 





1945 1944 
$3,652,188 $3,383,545 


1317. 
Greenwich Water System, Inc. (& Subs.) —Earnings— 
Calendar Years— 





Yea 1944 1943 
Gross earnings _____ sion woes = wsscons O1,000,000 $2908 000 
Operating expenses, maintenance and taxes___ 744,056 676,058 
Provision for depreciation and retirements. . 88,632 82,895 
ye amort. of debt disc., premium (net) 
and expense, etc., of subsidiaries_ eciean 
Minority interest _______ ae en ee "Rite "9300 
Interest and amort. of debt dis¢., premium 
(net) and expense of parent__..___... | 225,889 228,293 
ae a a a $198,789 $210,325 


—V. 160, p. 2295. 
Hallicrafters Co— Quarterly Dividend of 10 Cents— 


The directors on April 13 declared a quarter] i 
y dividend of 10 cents 
a on the common stock, payable May 15 to holders of record 
It was announced that this is the first ivi 
: ‘ quarterly dividend author- 
ized since the company’s recent public financing. A total of 675,000 


errs of common stock is outstanding at the present time.—vV. 161, 


(M. A.) Hanna Co. (& Subs.)—Income Account— 





— Quarter End. Mar.31 Cal. Year 
et — 1945 1944 1944 
ncome after all charges______ $1,518,797 $1,690,303 $7,930,589 
Interest on long-term debt________ 25,625 20,481 ; 96.157 
Depreciation and depletion._._____ 344.105 411,939 2,024,384 
Federal taxes on income__.________ 302,069 414.470  1/687.762 
Net profit _______ $846,997 
ee | . 4 
Preferred dividends a 106250 Tenees ey 
Common dividends GL oh tho ftiae et 253,937 252,881 1,522,999 
—— <2 poh oon ge bother Sas 1,016,961 1,016,961 1,016,961 
on sh. (issued)_ $0. : 
ime oe 0.73 $0.67 $3.51 
(Walter E.) Heller & Co. (& Subs.) —Earnings— 
Quarters End. Mar. 31— 1945 1944 
$ , ¢ 1943 1942 
Fr a -~--~-~------ $128,236 $94,179 $101,324 $131,900 
om. shares outstanding 255,972 254,172 252.172 ~——-252'172 
Earnings per share____ $0.35 $0.26 $0.29 $0.41 


“After interest, Federal income taxes, etc.—V. 161, p. 987. 


Hiram Walker-Gooderham & Worts, Ltd.—Earnings— 
(Including Wholly-Owned Subsidiary Companies) 
(Stated in Canadian Currency) 


Feb. 28, '45 Feb. 29, 44 Feb. 28.’ , 
*Profit from operations $15,750,196 $10,160.873 a1. euaees ‘famen 


6 Mos. Ended— 








Other income _______ 295,367 340,857 326,020 why 

ee $16,045,563 $10,501,730 $ 

045, 501, 12,784, 7 ‘ 

Deprec., int., etc., chgs 815.473 889,386 874 613 "\aonaet 
Inc. # exc. prof. taxes 11,016,183 5,592'983 7,053'941 3°376'559 

Net+ profit _______ $4,213,907 $4,019,361 

- , , , , 4.8 

Outstand. com. shares. 721,537 721,537 . rer tt Oi etabe 
Earnings per share____ $5.45 $5.18 $6.34 $4.11 


*After all charges of manufacturi istri i 
ie an. oan cturing, distribution and management. 





Hercules Powder Co., Inc.—To Reclassify Stock— 


The directors on April 18 voted to call a special meeting of stock- 
holders on June 22 to vote on a proposal to reduce the annual divi- 
dend rate on $9,619,400 of preferred stock from 6’ to 5%, effective 
with the Feb. 15, 1946, dividend payment. It is also proposed that 
the preferred stock be non-callable prior to Nov. 15, 1950, whereas at 
present it may be called for redemption on any Nov. 15. 

Approval by 75% of the preferred stock and a majority of the com- 


mon stock is necessary for adoption of the plan.—V. 161, p. 879. 
Hewitt Rubber Corp.—Annual Report— 
National Synthetic Rubber Corp., in which company holds a joint 


interest with four other rubber companies and which corporation was 
formed in 1942, operates one of the Government-built and owned 
synthetic rubber plants at Louisville, Ky. Throughout the year it 
operated at or in excess of rated capacity. On Feb. 7, 1945, it pro- 
duced its one hundred millionth pound of Buna S type of synthetic 
rubber 
Consolidated Income Account for Calendar Years 
1944 1943 1942 1941 

Net sales $15,845,632 $16,591,021 $12,082,934 $9,202,067 
Gross profit 1,911,845 2,166,043 1,613,961 1,666,493 
‘Federal income texe 1,391,860 1,608,876 1,171,418 1,070,189 
Prov. for post-war ad- 

justment: = 200,000 

Net earnings 519,985 559,167 442,543 396,304 
Dividend paid 168,188 168,188 162,188 252,282 

Addition to surp. (net) $351,797 $390,979 $274,355 $144,022 
Earns. per com. share $3.09 $3.32 $2.63 $2.36 

Revised to reflect final renegotiation adjustments. 

+The amounts shown for Federal taxes reflect the deduction there- 
from of ‘post-war refunds’’ of $133,900 for 1944, $163,137 for 1943 


and $115,000 for 1942. 
Earnings net include ‘‘post-war refunds’’ in the amount of 
for 1944, $163,137 for 1943 and $115,000 for 1942. 
§Including post-war credit of 80 cents in 1944, 97 cents in 1943 and 
68 cents in 1942. 
Consolidated Balance Sheet, Dec. 31, 


$133,900 


1944 


Assets—Cash, $2,047,938; U. S. Treasury notes, tax series, at cost 
plus interest, $604,431; trade accounts receivable (‘after reserve of 
$17,444), $1,088,160; contract cancellation claims (after reserve of 
$23,723), $58,644; inventories, at lower of cost (first-in, first-out 
basis) or market, $5,091,931; post-war reserve fund (U. S. Treasury 
bonds), at cost, $200,000; post-war refunds of excess profits tax 
(est.), $412,038; capital stock of National Synthetic Rubber Corp. (at 


cost), $45,000; cash surrender value of life insurance policies, $18,046; 
deposits with mutual insurance companies, $59,234; sundry accounts 
and advances, $11,665; property, plants and equipment (after reserves 
for depreciation of $982,684 and reserves for amortization of $180,002), 
$1,311,790; patents, $595; deferred charges (unexpired insurance pre- 
miums, prepaid taxes and other prepaid expenses), $47,499; total, 
$7,197,798. 

Liabilities—Notes payable to banks, $2,000,000; accounts payable, 
including provision for renegotiation refund, $912,636; salaries, wages 
and commissions, $285,649; payroll and withholding taxes, $124,195; 
New York State franchise tax (est.), $142,000; Federal capital stock 
‘est.), $30,000; accrued interest, $5,274; Federal taxes on income 
(est.) (after crediting $1,410,339 U. S. Treasury notes, tax series, 
at cost plus interest), $61,661; reserve for post-war adjustments, 
$200,000; common stock (par value $5 per share), $840,94U; general 
surplus, $2,595,243; total, $7,197,798. 


Notes—The capital stock (4,500 shares) of National Synthetic Rub- 
ber Corp. owned by Hewitt represents 15’, of the outstanding shares 
of that company. The company has subscribed for 10,500 additional 


shares (being 15% of the aggregate of such subscriptions) at par value 
of $10 per share and has guaranteed, to the extent of such unpaid sub- 
scription, performance of agreements entered into by National Syn- 
thetic Rubber Corp. with Rubber Reserve Company and Defense Plant 
Corporation. 


The terms of the agreement covering bank loans (under Regulation 
VT) provide for loans up to $5,000,000 and require the company to 
maintain net working capital of at least $1,000,000; upon request of 
the banks or the guarantor te assign as security moneys receivable 
under war production contracts (no security has been requested); 
and, unless approved by the banks and guarantor, not to purchase 
or retire any of its outstanding capital stock nor pay or declare any 
dividends in excess -f 75% of its net earnings subsequent to Dec. 1942. 

Proceedings under the Federal Renegotiation Act for the year 1943 
have been completed, and further adjustments resulting therefrom have 
been charged against surplus. Proceedings for the year 1944 have not 
been commenced, but provision has been made in the financial state- 
ments for adjustment of war contract prices on the basis of the 
formulae and principles applied in determining the refund for the pre- 
ceding year.—V. 160, p. 2757. 


(R.) Hoe & Co., Inc.—New Pres.—Record Shipments 


Harold G. Cutright, formerly Vice-President, has been elected Presi- 
dent to succeed Harry M. Tillinghast, who has been appointed to the 
newly created office of Chairman of the board. 

Shipments in March were the largest for any month in the com- 
pany’s history, and Mr. Tillinghast stated that sales during the first 
five months of the company’s fiscal year, which ends Sept. 30, sub- 
stantially exceeded those for the comparable period of the preceeding 
fiscal year.—V. 161, p. 310. 


Home Title Guaranty Co., N. ¥.—Quarterly Results— 


Henry J. Davenport, President, on April 18, reported to the directors 
that a continuing increase in real estate activity in the metropolitan 
area is evidenced by the increase in volume of the title business com- 
ing to the company. 

For the first quarter of 1945, the company’s receipts of title exami- 
nation fees and premiums was 29% above the first quarter of 1944, and 
65°, above the first quarter of 1941. The greatest increase in activity 
since a year ago seems to be in New York County and in Nassau 
County, the operating income of the company for the first quarter of 
1945 having increased over the first quarter of 1944 in New York 
County by 91% and in Nassau County by 44%. 

Mr. Davenport reported also that there had been a considerable in- 
crease*in the operations cost since a year ago, so that the net profit 
result for the first quarter’s operations of this year were less satisfac- 
tory on the larger volume than for the first quarter of last year on 
the smaller volume.—V. 161, p. 463. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 











Month of January— 1945 1944 1943 
Gross revenues from transportation $519,262 $511,320 $429,560 
Operating expenses ______________ 352,073 310,610 232,706 

Net revenues from transportation $167,189 $200,710 $196,854 
Revenues, other than transportation 2,272 1,864 187 

Net revenues from operations___ $169,461 $202,574 $197,040 
i ee Se. 150,137 175,815 182,509 

Do ee ee $19,324 $26,759 $14,538 


—V. 161, p. 987. 


Household Finance Corp. — Secondary Offering—Lee 
Higginson Corp. and William Blair & Co. announce the 
sale of 100,000 shares of common stock (no par). The 
issue does not represent new financing. The stock was 
offered at $26% per share.—V. 161, p. 1427. 


Houston Lighting & Power Co.—Definitive Bonds— 


Definitive first mortgage bonds, 2%&‘- series, due Nov. 1, 1974, are 
now available for delivery against the surrender of outstanding tem- 






the Guaranty Trust Co. of New York, 
1317. 


porary bonds at 
New York, N. Y.—V. 161, p 


140 Broadway, 


Houston Oil Co. of Texas—Accumulated Dividend— 


The directors on April 16 declared a dividend of 3%. 
share} for the six months ended June 30, 1945, 
$1.50 per share on account of accumulations on the 6’- cumulative 
preferred stock, par $25. both payable June 30 to holders of record 
June 15. In addition to two regular semi-annual payments of 75 cents 
each made in 1944, the company paid the following dividends on ac- 
count of arrearages: $1 on June 30 and $1.50 on Dec. 29 

After payment of the dividends just declared, the accumulated and 
unpaid dividends on the preferred stock will amount to $1.50 per 
share. 


(75 cents per 
and a dividend of 


To Redeem Entire Issue of 444% Debentures Due 1954 

The directors on April 16 also adopted a 
payment on July 1, 1945, at 101%2 and interest, with privilege of pre- 
payment, of the outstanding balance of $7.537,000 of 15-year 4%‘: 
inking fund debentures, due May 1, 1954.—V. 161, p. 2296. 


resolution authorizing the 


Hudson & Manhattan RR.—Reduces Funded Debt— 


Thus far this year the company has reacquired $826,000 of its 
bonds, Walter F. Brown, Chairman and President, told stockholders at 
the annual meeting 

It is the company’s policy to continue to purchase the bonds as soft 
spots appear in the market, Mr. Brown declared Last year the com- 
pany, in its program of using portion of its property amortization 
or depreciation fund, reacquired and retired $458,000 par value of 











first lien and refunding mortgage and $1,158,000 of adjustment in- 
come bonds, making an aggregate reduction in funded debt, including 
interest arrearages, of $1,867,865. In the past nine years, funded debt 
in the hands of the public has been reduced by $15,000,000, exclusive 
of interest arrearage V. 161, p. 1427. 

Idaho Power Co.—Earnings— 

12 Months Ended March 31 1945 1944 

Net income $1,380,553 $1,314,890 
Balance for common stock 1,087,103 913,008 
Number of common share 450,000 450,000 
Earnings per share $2.42 $2.03 

After taxes and charges V. i61, p. 568. 

Indiana Associated Telephone Corp.—Earnings— 

Period Ended Feobruary— 1945—Month—1944 1945—-2 Mos 1944 
Operating revenues $206,277 $199,471 $417,811 $396,978 
Uncollectible oper. rev 184 200 396 400 

Operating revenues $206,093 $199,271 $417,415 $396,578 
Operating expenses 117,427 104,241 236,298 213,084 
Rent for lease of oper. 

property : 50 50 100 100 
Operating taxes 51,167 56,119 105,382 101,151 

Net operating income 537.449 $38,861 $75,635 $82,243 
Net income 23,456 25,149 47,172 53,968 

¥. 161, p. 3327. 





NOTE—For mechanical reasons it is not always 
order. However, they are always as near alphabetical 
possible to arrange companies in exact alphabetical 
position as possible. 





Indiana Bell Telephone Co.—Earnings— 


Calendar Years— 1944 1943 
Total operating revenues _. $23,211,621 $21,653,598 
Total operating expenses 15.079,820 13,599,880 

Net operating revenues $8,131,800 $8,053,718 
Federal income taxes 1,459,600 1,482,283 
Federal excess profits taxes 2,106,100 1,786,572 
Other taxes 1,799,844 1,711,882 





Net operating income $2,766,256 $3,072,980 











Other income 23,593 21,049 

Total income $2,789,849 $3,094,029 
Miscellaneous deductions 145,619 148,139 
Interest deductions M 70,043 139,125 

Net income $2,574,187 $2,806,766 
Dividends paid 2,460,000 2,665,000 

Comparative Balance Sheet, Dec. 31 

Assets— 1944 1943 
Total plant and other investments ___ $62,648,102 $61,764,683 
Cash - 502,525 320,567 
Special cash deposits . a 131,017 45,631 
Working funds _- ‘ 117,068 82,736 
Accounts receivable 3 2,934,141 2,560,652 
Material and supplies 516,324 501,168 
Total prepaid accounts and deferred charges 237,751 332,555 





Total ee eee ead ae $65,607,992 
Liabilities— 
Capital stock 


_~ $67,086,929 


. $41,000,000 $41,000.000 


Advances from American Tel. & Tel. Co.___---~- 614,987 1,814,770 
Notes sold to trustee of pension fund- 911,512 1,426,850 
Advance billing and customers’ deposits_-_~_ ae 541,797 518,471 
Accounts payable and other current liabilities__ 1,744,655 1,208,164 
Accrued liabilities not due “ 5,106,802 4,798,899 
Deferred credits and miscellaneous reserves__-_- 112,481 77,449 
Depreciation and amortization reserves 15,312,864 13,063,902 
Surplus reserves - Pamees : “ 128,009 
Unappropriated surplus . 1,741,831 1,571,487 


Total ___ _.. $67,086,929 $65,607,992 


—V. 159, p. 551. 


Industrial Realty Corp., Philadelphia—Calls Bonds— 
See Autocar Building above.—V. 159, p. 2198. 


Insuranshares Certificates, Inc.—Earnings— 








Quar. End. Mar. 31— 1945 1944 1943 1942 
Total income --_---- $54,243 $55,272 $56,390 $60,290 
Total deductions -- 11,084 9,678 11,952 10,526 

*Net oper. income_-_-_ $43,159 $45,594 $44,438 $49,765 
Balance at Jan. 1_ 652,218 658,601 661,563 652,908 
Inc. charges (net) Dr_ £2,907 £4,754 4,554 20,638 

Undistributed op. inc., 

March 31-- ane $692,470 $699,442 $701,446 $682,034 
Earnings per share___ $0.10 $0.10 $0.10 $0.10 

Capital Surplus— 

Balance, Jan. 1__~_-- $3,371,663 $3.409,673 $3,246,051 $3,418,132 
Net prof. on secur. sold 

above adjusted cost Cr1,791 + Dr46 Cr2,168 +Dr449 
Port. of canceled treas. 

CS ES eae 14,992 22,964 22,113 103.464 
Unrealized deprec. —--- $207.541 12,441 §Cr359,994 515,766 





Cap. surp., Mar: 21__ $3,566,003 $3,374,222 $3,586,098 $2,798,453 

*Exclusive of losses on sales of securities charged to capital surplus. 
*Loss from sale of securities below adjusted cost. fPortion of can- 
celed treasury stock. §Appreciation. 


Balance Sheet, March 31, 1945 


Assets—Insurance stocks at cost, $3,994,068; unrealized appreciation, 
$595,468; cash in banks and on hand, $48,236; total, $4,637,771. 

Liabilities—Capital stock ($1 par), $437,700; capital surplus, $3,566.- 
003; gross liquidating value—capital stock (6,400 shares in treasury), 
Dr$58,401; total, $4,637,771.—V. 161, p. 880. | 
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International Detrola Corp.—Sales, Etc.— 


Period Ended March 31, 1945 Month 5 Months 
Sales of International Detrola Corp. (approx.) $3,190,000 $15,570,000 
Sales of Rohr Aircraft Corp. (approx.)- 5,100,000 25,921,025 


These two corporations have agreed on a proposal for an exchange 
of common stock placing International Detrola in control of an in- 
tegrated post-war manufacturing program of the two corporations. 

Rohr's Pacific Coast plant will assemble home and automobile 
radios and will fabricate automobile parts and sub-assemblies to serve 
the California assembly plants of leading automobile manufacturers. 
Present war work will be unaffected and Rohr will continue to serve 


the aviation industry, designing, fabricating and assembling sheet 
meta! parts and building aircraft power plants ; 
The automotive and aviation industries have been the principal 


customers of International Detrcla Machinery Divisions in Elkhart and 
Indianapolis, Ind. International Detrola’s Radio and Electronics main 
plant is located in Detroit, Michigan and with its new California 
production facilities at Rohr, International Detrola will, it is said 
be the first major Eastern radio manufacturer to build receivers in 
the western area.—V. 161, p. 1427. 


International Hydro-Electric Eystem—Interest— 


The Federal District Court has approved a partial payment of the 
interest accruing for the period from Oct. 1, 1944, to April 1, 1945, on 
the 6% debentures cue April 1, 1944, at the rate of 2% ($20 on each 
$1.000 debenture. To collect such interest each holder shouid transmit 
his debentures to one of the following interest paying agents of the 
system 

Agents in 
of New York, 


The Chase National Bank of tne City 
New York 15. or The First National 
Boston 6, Mass. 


the United States: 
11 Broad Street, 
Bank of Boston, 45 Milk Street, 

Agents in Canada: Royal Bank of Canada, Montreal, 
or Royal Pank of Canada, Torento, Ont., Canada. 

Provision will be made for payment of interest in the amount of 20 
Canadian dollars on each $1.900 debenture, if the interest payment 1s 
made in Canada. 

The debentures will be stamped to 
returned aleng witn a check covering the 
Pp. 1655. 


International Minerals & Chemical Corp.—Expansion 


This corporation, it is stated, is proceeding with plans for a new 
plant on the Pacific Coast to be built when equipment 1s obtainable. 
The plant will make mono-sodium-glutamate and giutamic acid hydro- 
choride, chemicals in the amino acid group, which are used for 
flavoring soups and other foods.—V. 161, p. 568. 


P. Q., Canada, 


show such interest payment and 
interest payment.—V. 161, 


International Paper Co.—To Reduce Directorate— 


The company’s prexy statement which accompanies the notice cf the 
annual meeting to be held on May 9 reveals that stockholders will be 
asked to approve a reduction in the number of directors from the 
present 17 to 16. 

As was pointed out in the annual 
Winthrop W. Aldrich and Hermann G. Place, 
President, 1espectively, of the Chase National 
New York, were retiring now that the bank 
substantial holdings of International Paper common 

F. K. Morrow, President of Essa Securities Co., Ltd., 
the proxy statement, has beer nominated to fill the vacancy which 
will exist cn the board. Mr. Morrow has been a director ot Inter- 
national’s subsidiary, Canadian International Paper Co., since Aoril, 
1941.—V. 161, p. 1427. 


Islands Gas & Electric Co.—Files Plan With SEC— 

The company has filed a voluntary recapitalization plan with the 
SEC to reduce its capitalization and limit it to common stock and a 
note Consolidated Electric Gas Co., parent company, joined in the 
application. 

Islands has outstanding 100,000 shares of common (par $1), 50,000 
shares of $7 cumulative preferred (‘par $1), $1,193,500 10-year 4’, 
secured bonds and $9,012,604 in notes, all of which securities are 
owned by Consolidated Electric. 

Islands proposes to cancel its common and preferred stocks and to 
issue 100,000 shares of common stock (par $25). It also will issue a 
10-year non-interest bearing note in the principal amount of $4,000,000 
to refund a like amount of its present note indebtedness and to cancel 


was indicated that 
Chairman and Vice- 
Bank of the City of 
has disposed of its 
stock. 

according to 


report, it 











the balance of its entire indebtedness to Consolidated.—V. 158, p. 578. 
Jefferson Electric Co., Bellwood, Iil.—Report— 
Calendar Years 1944 1943 

Gross profit on sales $4,779,355 $1,877,049 

Selling, general and administrative expenses 1,239,259 685.269 
Net income from operaticn: ; $3,540,096 $1,191,780 

Other incoine 78,547 107,686 
Total ix $3,618,443 $1,299,466 

Other deductions / 141,533 114.654 

Prov. fer Fed. income and excess protits taxes 2,220,464 821,992 

Post-war refund __ Cr260,000 Cr59,699 

*Provisicn for renegotiation of war contracts 17,218 

Provision tor contingencies 260,000 
Net income $656,446 $405,302 





Earned surplus at beginni: ng of year 1,283,373 1,086,759 
Total eae $1,939,819 $1.492.061 
Diviaends paid ___- 298,125 208,688 





Earned surplus at end of year . $1,641,694 $1,283,372 

*The statement of income and surplus for 1943 shown above has 
been adjusted to reflect the net refund for renegotiation of war profits 
applicable to that year. 

The sales and resulting profits of 
are also subject to renegotiation. 

No provision, however, has been made for possibie adjustment of 
provits due to renegotiation in the year 1944 in the above statement of 
income and surplus as no reasonable basis was available for determin- 
ing the probable amount of such adjustment due to the substantial 
change in the volume end nature of the company’s sales during 1944. 

Balance Sheet at Dec, 21 


the company for the year 1944 








Assets— 1944 1943 
Cash $1,291,212 $899,388 
United States Treasury notes and certificates 600,000 400,000 
Accounts receivable, trade (net) 265,830 728,771 
Inventories, stated at the lower of cost or market 1,542,898 1,324,073 
Cash surrender value of life insurance = 142,307 133,125 
Due from the U. S. Govt. under contracts 57,674 235,593 
Due from Amalgamated Electric Corp., Ltd. ie 121,906 
Other current assets : 41,786 6,001 
Prepaid expenses . 60,266 73,978 
Cash in Ca nadian bank, less reserve 859 859 
Securities. at market value 476 1,194 
Post-war refund ofsexcess profits tax credit and 

RES Sat eee? Py 313,148 61.304 
~Property, plant and equipment (at cost) 1,695,192 1,031,726 
Patents and patent applications, at cost less 

emortvisateenm. —. . os Shc ke = adeeiae 40,513 40,631 

J a a ee et , : $6,052,165 $5,058,550 

Liabilitics— 
Accounts payable, trade__ ¥ ; hin $331,735 $204,448 
Accrued exps.. other than Fed. taxes on income 755,239 265,577 
*Federal income and excess profits taxes__ 398,796 630,843 
Provision for renegotiation of war contracts_ : : 17,218 
Other current liabilities _ Be RES tenn 174,941 87,331 
Note payable—32%%  _ 5 sill ~ons 640,000 920,000 
Reserve for contingencies_ a 260,000 iin 
#Common stock _________ 1,500,C00 1,500,000 
Paid-in surplus _________ 163,866 163,866 
Earned surplus - > Spee 1,641,694 1,283,374 
Treasury stock, 750 shares, at cost Dr14,106 Dr14,106 

Total $6,052,165 $5,058,550 


*After dedueting Uv. Ss. “‘Teeasucy notes-tax series of $2.611,859 in 1944 
and $201,298 in 1943. Represented by 120,000 shares of no par value. 


tAfter reserves for depreciation of $584,804 in 1944 and $638,433 in 
1943. 

Notes—The balance sheet at Dec. 31, 1945 has been revised to reflect 
the net refund for renegotiation of war profits applicable to the ycar 
1943. 


The profits for 1944 are also subject to renegotiation. 

No provision, however, has been made for possible adjustment of 
profits due to renegotiation in the year 1944 in the above balance sheet 
as no reasonable basis was available for determining the probable 
amount of such adjustment due to the substantial change in the volume 
and nature of the company’s sales during 1944.#-V. 157, p. 994. 


Joy Manufacturing Co.—Listing of Additional Com- 
mon Stock—— 


The NYSE has authorized the listing of 100,000 additional shares of 
common stock ($1 par), all of which are authorized but unissued, 
making a total of 484,100 shares applied for. 

Directors on March 15, last, adopted resolutions providing that the 
company issue and sell for cash at private offering 100,000 additional 
shares of common stock. The net amount which the company expects 
to receive from the sale of the stock is $2,450,000 and will be used 
for the purpose of purchasing outstanding shares of the capital stock 
of Sullivan Machinery Co. from the stockholders of that company at 
a price of $31.50 per share, plus an amount for each such share 
equal to the dividend per share, if any, which may be declared by 
the board of directors of Sullivan at the special meeting of such 
ooard cf directors to be held on April 19. Any proceeds of such sale 
of the company’s stock not used for the purchase of Sullivan Ma- 
chinery Co. stock will be used for the general purposes of the com- 
pany.—V. 161, p. 1427. 


Kansas City Southern Ry. Co.—Earnings— 





Period End. Mar. 31 1945—-Month—1944 1945—-3 Mos.—1944 
Railway oper. revs. $3,558,336 $3,852,305 $10,011,820 $10,586,483 
Railway oper. exps. 1,974,928 2,242,111 5,819,487 6,593,799 
Federal income taxes 750,000 750,000 1,550,000 1,605,000 
Other taxes 185,000 168,000 535,000 504,000 
Equipment rents’ inet 

debit) ; 180,937 216,604 525,333 625,265 
Joint facility rents (net 

debit) - ; = 2,296 13,516 7,017 33,974 

Net ry. oper. inc. $465,175 $462,074 $1,574,983 $1,224,445 
—V. 161, p. 1656. 


Kentucky Utilities Co.—Partial Redemption— 


There have been called for redemption on May 9, 1945, a total of 


$86,000 of 442% sinking fund mortgage bonds due Feb. 1, 1955, at 
102 and interest. Payment will be made at the City National Bank & 
Trust Co., trustee, 208 South La Salle St., Chicago, Ill.—V. 160, p. 2404. 


Koppers Company, Inc.—Annual Report— 


Company was organized in Delaware Sept. 30, 1944. From Sept. 30, 
to Nov. 9, it was inactive, with only nominal assets and liabilities. 
On Nov. 10, 1944, pursuant to an agreement of merger, Koppers United 
Co, Koppers Co., Fuel Investment Associates and Koppers Erecting 
Corp. merged into Koppers Co., Inc.; and, as the surviving corporation, 
Koppers Co., Inc., succeeded to the assets and liabilities and thereafter 
carried on the business of the other companies. 

This report covers the last 52 days of the year 1944, during which 
Koppers Co., Inc., was active, and a consolidated profit and loss 
Statement for that period is given below. It also covers some of the 
more important transactions of the constituent companies during the 





period between Jan. 1 and Nov. 10, 1944. In addition there is in- 
cluded a pro-forma consolidated profit and loss statement designed 
to show what the consolidated earnings of Koppers Co., Inc., would 


have been for the entire calendar year if it had conducted for the 
full year the business which it owned and carried on during the last 
52 days of the year. 

Renegotiation of the war contracts of the predecessors of Koppers 
Co., Inc., for the year 1943 was concluded curing 1944. The agree- 
ment with the Price Adjustment Board involved a gross settlement of 
$1,352,409, which, after adjustment for the applicable Federal taxes, 
represented a net cost to the predecessor companies of approximately 
$257,000. Renegotiation proceedings for 1944 have not yet commenced. 
It is believed that no refund will be required. 

During 1944 and prior to the merger, Koppers Co. sold its entire 
investment in Brooklyn Union Gas Co. consisting of 177,940 shares of 


common stock; its entire investment in Maryland Drydock Co. con- 
sisting of 2,070 shares of 7’. preferred stock, and its entire invest- 
ment in Virginian Corp. consisting of 12,045 shares of class B $6 
cumulative preferred stock and 19,530 shares of common stock. It also 
liquidated its wholly-owned subsidiary, Koppers Building, Inc., taking 
over the operation and management of the building as an operating 
division. 

During 1944 and prior to the merger, Koppers United Co. sold its 
entire investment in Brooklyn Borough Gas Co. consisting of 39,632 


shares of common stock. 

After the merger, Koppers Co., Inc., liquidated one inactive sub- 
sidiary and at the end of the year it had only one small active wholly- 
owned subsidiary, By-Product Coke Co. of Canada, Ltd., retained 
primarily to do construction work in Canada. 

The company continues in its ownership of 50% of the capital 
stock of Montreal Coke & Manufacturing Co., and it owns approxi- 
mately 78° of the outstanding common stock and 13’) of the 6% 
cumulative preferred stock of Eastern Gas and Fuel Associates. 

Shortly before the merger, Koppers Company, Inc., in anticipation 
of its acquisition under the merger of the above mentioned stock of 
Eastern Gas and Fuel Associates, which in turn owns all of the out- 
standing securities of Boston Consolidated Gas Co. and Old Colony 
Gas Co., filed with the SEC an application under Section 3(a) of the 
Public Holding Company Act of 1935 for exemption from all of the 
provisions of the Act except the registration provisions and certain 
other sections which limit the non-utility businesses of holding com- 
panies. After the merger, Koppers Co., Inc., filed with the Commission 
@ notification of registration which subjected it to the sections of the 
Act which limit the non-utility businesses of holding companies. It 
is expected that the company will be made the subject of proceedings 
by the Commission under Section 11(b)(1) of the Act and, as a con- 
sequence, it is expected that the company will be required to dispose 
of its investment in Eastern Gas and Fuel Associates after the latter 
has been recapitalized under the provisions of Section 11(b)(2) of 
the Act. In the meantime, the company is, in the opinion of counsel, 
exempt from all other provisions of the Act, and after disposition of 
its investment in Eastern Gas and Fuel Associates will ceause to be a 
holding company, as defined by the Act, and will no longer be subject 
to any of the provisions thereof. 


Statements of Consolidated Income 
A) (B) 
(incl. reimbursable costs and fees 
cost-plus-a-fixed-fee construction $ $ 
15,971,461 126,007,107 


Net sales 
earned on 
contracts) 7 Spee ape 


Cost of sales 12,738,767 101,684,413 
Depreciation 234,003 1,660,508 
Amortization of emergency "facilities 180,606 768,207 
Depletion eae aa 3,658 33,941 
Taxes, other than ‘income taxes. 301,125 2,190,191 
Selling, general and administrative expenses 1,347,559 9,865,780 
Pension plan expense__-_- iain sa lirahigl ig vigilcteed 85,000 600,000 

ee | Se ae _ $1,080,743 $9,204,067 
Other income ----~ eee Et es eee 31,939 528,528 

Tetel tneome —...... - jitedeb aie $1,112, 682 "$9, 732, 595 
Deductions i - 434.679 940,375 
Federal income and excess profits taxes. 396,555 6,094,803 
Siete es ta00s. ....~nnacnnnene rn ee 6,888 50,298 

Net income __- ite . $274, 560 $2, 647, 119 

(A) Statement for ‘the period from Nov. 10, 1944 (date of merger) 


to Dec. 31, 1944. 
(B) Pro-forma statement for the year ended Dec. 31, 
Consolidated Balance Sheet, Dec. 31, 1944 


Assets—Cash on hand and demand deposits, $8,031,090; U. S. Govt. 
securities, at cost which approximates market, $131,136; accounts re- 


1944, 





ceivable 
suppliers 


(after reserve of $150,966), $13,900,549; advances to timber 
(less reserve; $54,473), $238,595; inventories (less reserve, 
$219,275), $14,465,743; cash advances restricted to use on Government 
contracts (contra), $125,312; other assets, $2,985,805; investments 
(incl. investments pledged, $8,373,674; patents, trademarks, drawings, 
etc., $1; property, plant and equipment (after reserves for depreciation, 
obsolescence and depletion of $26,696,799), $35,470,263; deferred 
charges, $554,074; total, $84,276,242. 

Liabilities—Accounts payable and accrued liabilities (incl. 
due to non-consolidated subsidiaries), $7,642,180; accrued Federal in- 
come and excess profits taxes, incl. $3,312,147 accrued by predecessor 
companies (after $1,000,000 U. S. Treas. tax notes, at cost), $2,387,147; 
advance payments received on contracts (incl. $798,489 from U. S. 
Govt., a portion of which is secured by lien on inventories carried 
at $741,119), $1,342,946; funded debt due within one year, $1,500,000; 
restricted advances received on Government contracts (after expendi- 
tures of $3,048,677 made therefrom (contra), $125,312; funded debt 
issued by Koppers Co. and assumed by Koppers Co., Inc., $32,900,000; 
reserve for tax contingencies, $1,000,000; reserve for self-insurance, 
guarantees, maintenance, etc., $1,083,518; 4%4’- cumulative preferred 
stock ($100 par), $15,000,000; common stock ($10 par), $9,000,000; 
capital surplus, $12,295,139; total, $84,276,242.—V. 161, p. 1318. 


$1,083,809 


Kraft Cheese Co., Chicago—Expansion— 

The company’s development plans include a new quality control 
laboratory at Chicago; a pilot plant, already in operation at Monroe, 
Wis., for improving quality throughout the Swiss cheese industry, 
and another pilot plant near Chicago for American cheddar cheese 
research and experiments with various foreign types of cheese. 

It was further announced that Kraft has modernized and remodeled 
many factories within the past year.—V. 126, p. 1049. 


(S. S.) Kresge Co.—Annual Report— 


Consolidated Income Accounts for Calendar Years 


944 1943 
$ $ 
GAs oc ok --..-~-~ 216,454,010 206,040,378 
Cost of merchandise sold and oper., gen. and 
adminis. expenses, lesS income from rentals__ 178,907,568 171,354,278 

















Taxes, other than Federal income____________ 5,247,926 4,979,695 
Prov ision for depreciation and amortization _ 3,535,125 3,686,068 
noel Se denne dieinacintaie ee 28,763,397 26,020,337 
oo el RE RE Re tne Sc SNS RG LD - 605,713 240,867 
IS we Sch oo oo an omeaies ---- 29,369,110 26,261,204 
Interest Yih 46,138 42,316 
Loss on disposal of fixed | assets, ‘etc. 83,173 756,013 
Provision for U. S. A. and Dominion of Carada 
income taxes (estimated): 
Normal taxes and surtaxes_______________ 5,367,000 5,200,500 
Excess profits taxes_ 15,905,000 11,810,000 
Post-war excess profits tax refund (deduct ) 1,667,000 1,280,000 
Special provision for fire losses- a 635,000 petal otf 
Provision for possible post-war adjustments | cf 
merchandise values ___ a ae 756,000 
Prov. for post-war re-employment adjustments a 500,000 
Profit transferred to earned surplus________ 8,999,799 8,476,875 
Earned surplus at beginning of year_._____ 62,941,395 60,787,378 
"Mavis it CENOk On INeoMe.....4-...- een: 278,000 265,000 
Total ___ inctncchs ee es 72,219,194 69,529,253 
Cash dividends on ‘com, stock—$1.20 a share 6,587,890 6,587,858 
Earned surplus at end of year____.__.________ 65,631,304 62,941,395 
Earnings per share. ee Re a $1.63 $1.54 


*Resulting from deductible payments ‘for 
pension annuities. 


Note—-Payments of $645,000 in 1944 and 1943 for purchase of past 
service annuities were charged to the reserve set aside for that purpose 
from surplus account in 1941, Such payments diminished taxes on 
income by approximately $278,000 in 1944 and $265,000 in 1943. The 
amount of tax saving has been treated aS an expense in the income 
account and added to surplus. 


Consolidated Balance Sheet, Dec. 31 


purchase of past service 


Assets— 1944 1943 
; i $ $ 

Cash in banks, in transit and on hand ________ 39,373,906 32,168,816 
U. S. A. and Canadian Govt. securities, at ccst 22,552,507 16,231,418 
Mise. accounts receivable, less reserve : e 455,533 607.478 
Merchandise & materials on hand and in transit 23,759,958 29,403,418 
U. S. A. Govt. securities deposited in escrow, 

at cost ne al a Ca ae 83,977 98,581 
Misc. securities, at ‘cost, less reserve 170,278 184,605 
Post-war refund of excess profits tax 3,885,000 2,217,500 
Deferred charges a . : : * 3,218,745 3,618,917 
tFixed assets _ = en Ea _...._... 71,662,243 74,464,527 





Total 
Liabilities— 


. 165,162,147 158,995,260 


Accounts payable—trade __ pe ee Le 7,258,346 8,827,535 
Accrued taxes, exps. and miscel. accts, payable 6,942,052 6,505,485 
*Provision for U. S. A. and Dominion of Canada 

income and excess profits taxes (est.)__ 21,409,835 17,184,686 
Real estate mortgages payabie a pe tier 1,081,576 1,203,652 
Reserve for tire and casualty losses, public 

liability and compensation claims “ 4,056,461 2,994,967 
Res. for optional payments for purchase of past 

serv. annuities under retire. pension plan__ 640,000 1,195,000 
Reserve for possible post-war adjustments of 

merchandise values 3,180,000 3,180,000 
Res. for post-war re -employn: ent. adjustments _ 500,000 500,900 
Authorized 10,000,000 shares Bn tenik stock ($10 

per valne) ‘ Ss . 55,178,720 55,178,817 
Earned surplus met . 65,631,304 62,941,395 
*+Cost of shares in treasury acne _...-. Dr716,147 Dr716,277 





Total " icine 165,162,147 158,995,260 
*U. S. A. tax notes of $8,065, 000 held at Dec. 31, 1944, and $8,090,000 
at Dec. 31, 1943, are included in current assets. tRepresented by 


27,955 shares in 1944 and 27,960 shares in 1943. tAfter reserve for 
depreciation of $29,223,241 in 1944 and $27,575,910 in 1943. 


tRepresented by 27,955 shares in 1944 and 27,960 shares in 1943. 
tAfter reserve for depreciation of $29,223,241 in 1944 and $27, 575,910 
in 1943. 


Note-—The only foreign subsidiary company is in Canada: The ac- 
counts of that company at Dec. 31, 1944 and 1943, are included in the 
consolidated balance sheet in U. S. dollars amounting to $3,772,444 at 
Dec. 31, 1944 and $3,011,609 at Dec. 31, 3943 for net curtent assets 
and deferred charges converted at the official exchange rate on those 
dates, $9,789,990 at Dec. 31, 1944 and $9.869,540 at Dec. 31, 1943 for 
capital assets ceonverted at the approximate exchange rates at dates of 
acquisition and $104,000 at Dec. 31, 1944 and $110,000 at Dec. 31, 1943 
for long-term liabililies converted at the approximate rates of exchange 
at dates incurred. The results of operations of this subsidiary (net 
profit of $685,658 in 1944 and $637,873 in 1943) are inclutied in the 
consolidated income account in United States dollars converted as to 
depreciation charges at the rates applied in conversion of the related 
assets and as to other items at the official exchange rate, which re- 











mained constant throughout the two years.—V. 161, p. 1656. 

La Luz Mines, Ltd.—Earnings— 

Quarters Ended Dec. 31— 1944 1943 
pM ee ee 108,482 92,546 
Metal production (gross)__-.__....-_.___- $667,967 $550,447 
SNe, QU iii Sdkincin eine mene 9,637 8,554 

Net ___ jnistan silva hemeeeance cae $658,331 - $541.893 
Operating ‘end administrative costs________ 3 358,962 © 320,045 
Reserve for depreciation and write-offs of de- 4 

ferred development and depletion__________- 142,124 133,134 

Estimated net profit (subject to audit)_.____ $157,245) > $88,714 
Cap. expend. & devel. of strategic metal depos. $82,125 4 $94,428 


Note—Ail figures are in U. S. currency.—V. 160, p. 1187. ~- 
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Louisiana & Arkansas Railway—Earnings— 


Lake Shore Mines Ltd.-—Production— 


534 $15,696,549 





Lake Superior District Power Co.—Annua! Report 


Calenda: Years 











= | WO 





Balance Sheet, 


uw 


S. Government 


collectible accounts < notes of $61,349) 


aid of conmstructior 


s Common Stock With SEC— 


by amendment 


(M. H.) Lamston, Ine.— March Sales Rise- 


Lehigh Portland Cement Co.—Earnings 


12 Months Ended March 3) - : : " P , 
. Louisville Gas & Electric Co. 





Lynch Corp. 
Calendar Year: 

Libbey-Owens-Ford Giass Co.—Earnings— 
Quarters Ended Ma rch 31 
manutacturinpg 








ee UI 
to te 
Ww 


Federal tax on 





r of capital shares 


*After deducting 


Liberty Mutual Insurance Co., Mass.—1944 


S. Bruce Black Condensed Balance Sheet, 
Stated that the company had written $76,484,558 in premiums in 1944 


and that assets at the year-end were $145,261,758. 


Lima Cord Sole & Heel Co.—Annual Report— 


Income Account for Calendar Years 


Value of life insurance, 
Properties (less reserve) 


Deferred charges 





tA 


Selling expenses 
Administrative 


and renegotiation ot war 
Other charges 


Post-war credit of excess profits tax) 








Dividends paid 


MacAndrews & Forbes Co.—Earnings— 


Balance Sheet, 
Quarters Ended March 31 


e doubtful accounts 
$204,074; U. S. excess profits tax refund bond, $5,873: 
(excess profits tax refund), i 
$55; other real estate 
(after reserve 





travel deposit, 
and equipment 
Patents and copyrights, 

Liabilities—Accounts payable, $109, 494: 


depreciation of $176,681), 
; deferred eens, eayeere 


Eeenene and excess profits taxes (after deaietine $50, 743 U. S. qréasary 
miscellaneous taxes ace rued, but not due, 


ped not due, $2, 348; Marlin Firearms Co., New Haven, Conn.—Gov’t Con- 


$10,419: wages accrued 


This company the Springfield 
Theodore F. Lynch, General 
The links are used on a belt feed for 2 


Lincoln Service hindieectnlahiite. : 
Extensive alternations 


Quarters Ended March 31 


mammoth heat-treating furnaces. 
@ month the plant should be in full production. 
in labor is required. 

than that needed for 
sporting guns is being used, 


Loose-Wiles Biscuit Co.—Extra Distribution— 
The directors have declared an extra 
and the usual quarterly dividend of 
par $25, both payable May 
Like amotints were disbursed. on Feb. 
1944 as follows: 


resumption of the manufacture of 
and Marlin will be able to return to this 
work as soon as present restrictions are lifted, Mr. Lynch said. 


(Glenn L.) Martin Co.—Chairman of Unit— 


Glenn L. Martin, : 
Chairman of the board of directors of the Glenn L. Martin-Nebraska 


dividend of 25 cents per share 


1 to holders ot record April 21. 









Co., a subsidiary It is a new post Joseph T. Ha on, Fourth Vice- 
President of the parent company in Baltimore, has been reelected 


Presid t of Martin-Nebraska V 161, p. 1657 


fathieson Alkali Works (Inc.)—Earnings— 








3 Mos. End. Mar. 31 1945 1344 1943 1942 
Total earn irom oper $1,153,339 $1,138,727 $1,243,572 $1,190,831 
Prov. tor depr. « cepl 454.529 460,734 455,171 457,623 
Income charges (net) 36,545 38,363 39,236 43,342 
Prov. for FeGceral tax 355,000 359,000 410,000 345,000 

Net inc. trans. t inp $307,165 $289,629 $339,165 $344,861 
Shares ommor Ltock 

outstanding (no par) 828,171 828,171 828,171 328,171 
Earnings per share £0.32 $0.30 $0.36 $0.37 

E. M. Allen, Chairman of the board of directors, states 

Sa yes in the first quarter showed an increase of aboul 9’, over 


the same period la.t year and were the highest in the history of the 
company ft a similar quarter There were no increases in the sales 


re of any of our products during the quarter. Increased wages, 
cost of materials, research and advertising expenses have partially 
olfset the advantages accrucd from higher production and increased 
ai 

All plants, including the Government ammonia plart, have been 
running it full production curing the quarter However, the income 
from the Government ammonia plant was negligible and had no effect 
on our earnings for the quarter.—V. 161, p. 1245 


(W. L.) Maxson Corp.—_-New Process in Frozen Food 
Field Developed— 

Maxson Food Systems of 460 W. 34th Street, New York City. an- 
nounces the development, after two years of experiment, of a spec- 
tacular and time-saving process in the field of frozen foods which 
assure an easing of the housewife’s burden and which affords air- 
lines with a means of quick, compact and convenient meal service. 

The development is an achievement of W. L. Maxson, President 
of The W. L. Maxson Corp., engineers and manufacturers of a 
number of highly important military device 





The Maxson System presents a variety of partially precooked 
meal The meals are pack d as individual servings, frozen by a 
pecial process and stored for eventual use To serve, the house- 
Wite finishes the cooking in a few minutes, preferably in a specially 
develcped ove The system presents a complete method of prepara- 
tion torage and quick. final cooking 

At present the armed forces are taking the entire production of 
a new, modern food plant in Queens Village, New York This plant 
incorporate the late advance in food engineering and has a 
minimum capacity of many thousands of meals per day 

The plant include a ireezing room with a capacity of more than 
one million pounds of food The kitchen will resemble ibl 
ne Vv. 161 Dp. 881 


Metropolitan Edison Co. —Definitive Bonds Ready— 

Temporary first mortgage bonds, 2 , series, due Nov ] 1974, 
may be exchanged for definitive " enue at the Guaranty Trust Co. 
of New York, 140 Broadway, New York, N. Y VY. 263, f. O13 


} 4 


Mid-Continent Petroleum Corp.—To Pay 50-Cent Div. 
A dividend of 50 cents per share has been declared on the common 
ock, par $10, payable June 1 to helaeers of record May 1 Thi 
compares with $1 paid on Dec. 1, last, and 40 cents on June 1, 1944 


which were on the same basis as paid in 1943 and 1942 V. 161, p. 322, 


Midland United Co.—Plan Confirmed 

A linal order confirming the plan of reorganization in the company 
and Midland Utility, Inc has been issued by U. S. Circuit Judge 
John D. Biggs, Jr., at Wilmingtcn, Del 

The Court also approved the election of three additional directors of 
Midland Utility: Leo J. Sheridan, John H. Bickley and J. Samuel! Hartt 
all of Chicago 

The suit originally was brought under the Bankruptcy Act and the 
present plan was approved by the SEC V. 161, p. 1657 


Minneapolis-Honeywell Regulator Co.—New Product 

An electronic control stick, described as the ‘‘most revolutionary 
advance in the flying of an airplane,’’ was demonstrated for the first 
time to the press on April 10 at Los Angeles, Calif., by Air Technical 
Service Command and the Minneapolis-Honeywell company which 
developed the new system 

Designed for use on heavy four-engine bombers, including the 
new B-29 Superfortress, and first installed on Consolidated Liber- 
ators, the new one-hand control permits pilots to fly their aircraft 
with an ease and accuracy hitherto unattainable even in the smallest 
planes 

Called a Formation Stick, the control is a pistol-gripped level about 
10 inches long mounted with an arm rest beside the pilot. It is free 
to move in all directions in exactly the same manner as the “joy 
stick of pursuit aircraft Through electronic amplification and the 
servo motors of the control surfaces, the stick moves the airplane in 
the same direction—and in the same proportion—as the stick itself 
is moved. 

The new instrument not only greatlv reduces pilot fatigue. but also 
through its ease of operation, simplifies the task of evasive action 
where in order to avoid anti-aircraft fire pilots change flight direc- 
tion frequently. In addition, the stick makes possible tighter forma- 
tion flying, avoids ‘‘straggling’’ and permits an entire flight of air- 
craft, no matter how many in number, to turn as a unit with 
greater flying ease. 

The electronic Autopilot is being made in a large Chicago factory 
equipped for the pupose, W. J. McGoldrick, Vice-President, svid, and 
is also being produced in the company’s Minneapolis plants where the 
Formation Stock is presently being made. It was revealed also that 
needs for the Formation Stick as so great that Minneapolis-Honeywell 
has turned over complete engineering and manufacturing data to 
another company which is in production. The latter company, The 
Jack & Heintz Co., Mr. McGoldrick said, has been supplied the engi- 
neering drawings and methods, plans and with technical assistance 
from Honeywell's research and engineering technicians.—V. 161, p. 1657, 


Monsanto Chemical Co.—New Post-War Product— 

Damask linen tablecloths that can't be stained by gravy and 
brightly-colored draperies that can be wiped clean with a damp 
cloth are among the post-war developments foreseen by this company 
as the outgrowth of its urgent wartime research into the plastic 
coating of fabrics 

The company said that phenomenal success had crowned efforts 
of its scientists to find materials with which to replace natural rubber 
for waterproofing and to extend the life of textiles, and em»!asized 
that all plastic coating production is now going into such war outlets 
as raincoats, ponchos, war gas impermeable clothing, water bats and 
hospital sheeting. 

Application of plastics to the outer surfaces of fabrics is not new, 
Monsanto emphasized, pointing out that work in ghis field hrs been 
progressing for more than 40 years. Up to now, nowever, the ~lastic 
coatings have radicaliv oltered the appearatce, surface texture, ‘‘iand’ 
and ‘feel’ of the textiles. Examples of pre-war plastic coa‘tin°s are 
those emploved in the preparation of kitchen oil cloth and rubberized 
rainccats.—V. 161. p. 1658 


Montana-Dakota Utilities Co. — Bonds Offered—An 
underwriting group headed jointly by Blyth & Co., Inc.. 
and Merrill Lynch, Pierce, Fenner & Beane on April 17 
offered $7,500,000 first mortgage bonds, 3% series due 
April 1, 1965, at 102% and interest, price to yield 2.382%. 

Blyth & Co., Inec., and Merrill Lynch, Pierce, Fenner 
& Beane also offered $2,500,000 first mortgage 2% cerial 
bonds at prices to yield from 99.02 and interest to 101.76 
and interest according to maturity. 


The first mortgage bonds, 3% series are dated April 1, 1°45, and 
are due April 1, 1965. Company covenants that it will retire as a 
sinking fund 3%, bonds due 1965 on or before dates and in aevregate 
princival amounts as follows: April 1. 1954, $350,000: April 1 1955 
$375,000; April 1, 1956, $375,000; April 1, 1957, $375,000: April I, 
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1960, $425,000; April 1, 

1963, $450,000; April 1 
fund based upon ex- 
fields 

April 1, 1945; ma- 
1947, $300,000; 

$325,000; 192, 


$400,000: April 1. 
$450.000; April 1 
additional sinking 
from certain 
are dated 
1946, $300,000; 


$320,UuyU; svdi, 


1958, $400,000; April 1, 1959 
1961, $425,000; April 1. 1962, 
1964, »475,000 There is an 
cessive withdrawais of natural gas 

The first mortgage 2‘, serial bonds 
turing annually on April 1 as ftollows 
1445 ,U0,G0U; 1944, S50U.ULUl 220d, 
$325,000; 1953, 3325.000. 

Interest on both issues payable April 1 
dGenom-uacdion Or $i,LUU Yegirceladsc 2S LO 
York Trust Co. end A. C. Downing, trustees 

The 3 bonds due 1965 are redeemable on at 
on any date prior to maturity in case of the 
bonds due 1965, or on first day of any month prior 
of redemption of part of the 3% bonds due 1365: 
lowing percentages of the principal amount thereof: 
deemed on or before March 31, 1946: 105's’ if redeemed thereaiter 
and on or before March 31, 1947; 104%; if redeemed thereafter and 
on or before March 31, 1948; 104%8’, if redeemed thereafter and on 
or beiocre March 31. 1949: 104’. ii redeemed thereaiter ana on or 
before March 31, 1950, 1035s‘; if redeemed thereafter and on before 
March 31, 1951: 103% if redeemed thereafter and on or before March 
31, 1952: 103°. if redeemed thereafter and on or before Mareh 31 
1953: 102%,) if redeemed thereafter and on or before March 31, 1954; 
102'+‘, if redeemed thereafter and on beiore March 31, 1955: 102’ 
if redeemed thereafter and on or before March 31, 1956; 102 if re- 
deemed thereafter and on or before March 31, 1957; 10172’ if re- 
deemed thereafter and on or before March 31 1958; 101%4‘: if 
redeemed thereafter and on or before March 31, 1959; 101'2’ if re- 
deemed thereafter and on or before March 31, 1960; 101'4' if re- 
deemed thereafter and on or before March 31, 1961; 101% if redeemed 
thereaiter and on or before March 31, 1962: 100%,’ if redeemed 


1 coupon bonds in 
omy. Tne New 


and Oct 


joi aac ipal 


notice, 
all 3% 
in case 


least 30 days’ 
redemption of 
to maturity 
in each case at fol- 
10$%e‘e Wf re- 


thereafter and on or before March 31, 1963: 100'2 if redeemed there- 
after and on or pefore March 31, 1964:*°100'4‘ if redeemed thereafte! 
and prior to maturity, together in each case with accrued intere.t to 


the redemption date 


The 2’. serial bonds are redeemable, at the option of the company, 
on at least 30 days’ published notice, on an date prior to their respec- 
tive maturities. either as a whole or as to all the outstanding 2’: 
serial bonds of any maturity. 


operating company carry- 


a public utility 
North Dakota, 


utility business in Montana, 


Company—The company is 
ing on a natural gas public 


South Dakota and Wyoming and an electric public utility business In 
Montana and North Dakota. Company was incorporated March 14, 
1924. in Delaware as Minnesota Northern Power Co. and until 1935 


was principally a public utility holding company. In 1935 the company 
changed its name to Montana-Dakota Utilities Co. and became an 
operating public utility company, and in 1935 and 1936 acquired, 
through merger or purchase, the properties and businesses of its prin- 
cipal subsidiary companies. 

Company is not now a public 
controlled by or affiliated with any ; 
any other public utility company Company has three small subsidiary 
companies, two of which hold various interests in certain gas lands 
and wells and one of which is the operator under a unit plan for the 
cooperative development of certain gas acreage. These subsidiaries are 
not considered by the company to be significant. 

Purpose—-Net proceeds will be applied to the redemption of the $10,- 
085,000 first mortgage bonds. These bonds are subject to redemption 
on any date upon 30 days’ notice and will be redeemed on the earliest 


utility holding company and is not 
public utility holding company or 


possible date. The 312‘ bonds due 1961 will be redeemable at 105%‘, 
the 312’, bonds due 1962 at 106 and the 2'2% serial bonds at 101'4 
together with accrued interest at redemption date. Additional funds 


approximately $476,628 
the general funds of the 


estimated at 
from 


redemption, 
will be supplied 


such 
interest, 


required for 
plus accrued 
company. 
Capitalization After Giving Effect to the Present Financing 
Authorized Outstanding 
First mortgage bonds: 
3%, series due April 1, 1965 
2’, serial bonds ‘due April 1. 
1946-1953 ) 
5%, ser. pfd. (cum.), $100 100.00€ shs. 100,600 shs 
Common stock, $10 par 606,000 shs. +676,648 2 Gshs. 


*Additiognal bonds may be issued upon compliance with the provisions 


$7,500,000 


2,500,000 
par 


of the indenture, provided that not in excess of $20,000,000 of bonds 
of all series may be outstanding at any one time. 

+Exclusive of 2.910 shares of common stock previously issued and 
now reacquired and held in the treasury. 

Summary of Earnings for Calendar Years 
1944 1943 1942 1941 

Total operating revs. $6,062,160 $5,755,192 $5,614,218 $5,257.544 
Operating expenses 3,929 964 3,702,495 3,602,210 3,501,964 


$1,755,580 


$2,052,697 $2,012,008 


$2,132,196 


Net earnings 








Other income 11,9038 27,216 6,191 11,043 
Total income $2.144.104 $2,079,913 $2,018,199 $1,766,623 
Interest charges 417,715 460,881 476,155 500,597 
Prov. for Fed. & State we 
income taxes 640.400 493,000 405,957 133,615 
Charges in lieu of Fed. 
income taxes 104,000 123,200 234,600 
Prov. to reserve for tax 
contingencies 125,000 250,000 
Net income $856,989 $876.032 $1,012,887 $897.811 
The maximum annual! interest charges ‘exclusive of amortization of 


debt discount, premium and expense! on the bonds to be outstanding 
upon completion of the proposed refinancing will be $275,000. 

Underwriters—The names of the underwriters of the 3%, bonds due 
1965 and the principal amount of bonds severally to be purchased by 
each are as follows: 


Name Amount Name Amount 
Blyth & Co., Inc. $1,000,000 Laurence M. Marks & 
Merrill Lynch, Pierce, Cn. $500,000 
Fenner & Beane 1,000,000 Stifel, Nicolaus & Co.., 
Equitable Secur. Corp. 500.0006 Inc. 300,0C9 
W. E. Hutton & Co. 700.000 The Milwaukee Co 500,000 
The Illinois Co. 300,000 Whiting, Weeks & 
Kalman & Co., Inc. 250 004 Stubbs 500.000 
Kidder, Peabody & Co. 1,000,000 The Wisrarcin Co. TAN NMG) 
Woodard-Elwood & Co. 250,000 
The underwriters of the 2’, serial bonds and the principal amount 


purchased by each are as follows: Blyth & Co., Inc., $1,250,000; Mer- 
rill Lynch, Pierce, Fenner & Beane, $1,250,000. 


Balance Sheet, Dec. 31, 1944 
Assets—Fixed assets, $36,186,431; intangible assets, $355,550; in- 
vestme ‘ts. $933.9968: cash on hand and demand deposits, $369,726; 


U. S. Treasury tax notes, at cost, which approximates market, $318,000; 
marketable securities, $1,875; accounts and notes receivable (net), 
$66°.664: inventories. $819.218; other assets, $163,212; deferred charges, 
$283.908: total, $39,260,982. 

Liabilities—5‘’. series preferred stock ‘($100 par). $10,000.000; com- 
mon stock ($10 par), $6,766,483; funded debt; $9,750,000; current lia- 
bilities. $1,898,010; unamortized premium on debt, $49,690: retire- 
ment reserve, $7,320,398; depletion reserve. $1,740.227; other reserves, 
$820.509: earned surplus, $905,666; total, $39,260,982.—V. i61, p. 1545. 

Two Bond Issues Called for Redemption— 

Holders of first mortgage bonds, 3!2’, series due Jan. 1, 1961, and 
May 1. 1962, and first mortgage 2'2‘- serial bonds, due serially May 1}, 
1946-1950. have been notified that redemption of all these bonds out- 
standing will be made on May 18, 1945. 


The first mortgage bonds, 3!2‘. series due Jan. 1, 1961, will be re- 
deemable at 105!2: first mortgage bonds, 3'2‘7 series due May 1, 1962, 
at 106%: first mortgage 2'2‘7 serial bonds, dated Jan. 1, 1941, and 
Mav 1. 1°42. et 10144’. Accrved interest is to be added in all cases. 

Pavment for bonds of the 312’ series due Jan. 1, 1961, and the 
21,’, serial bonds dated Jan. 1, 1941, will be made at the New York 
Trust Co.. 100 Broadway, New York. N. Y.: Northwestern National 


Bank of Minneapolis. Minneapolis 2, Minn.; or at Harris Trust & Sav- 


ings Rank, Chicago 90, 


Bonds of the 332‘ series due May 1, 1962, and the 2'2% serial 
bonds dated Mav 1, 1942, are pavable at the New York Trust Co. and 
the Harris Trust & Savings Bank.—V. 161, p. 1545. 








Mt. Vernon Car Mfg. Co.—Cuban Order— 


An order has been received by this company from the Consolidated 
RRs. of Cuba for 250 50-ton, 40 foot, 6 inch steel box cars.—V. 161, 
p. 1245. 


. 
Mountain States Telephone & Telegraph Co.—Earnings 





Period End. Mar. 31 1945-——3 Mos. 1944 1945—-12 Mos. 1944 
*Net profi 308,789 $332,817 $3,454,019 $3,396,050 
Earnings per share $1.89 $1.73 $7.19 $7.07 

Adjusted. *After charges and Federal income and excess profits 
taxes.—-V. 161, p. 1658. 

Mullins Mfg. Corp.—Earnings— 

Quarters Ended March 31 1945 1944 1943 
Net’ sales $11,719,408 $9,831,752 $3,335,957 
Net profit after charges 1,238,289 1,038.178 352,354 
Taxes (net) 884,710 750,909 261,544 

Net profit $353,579 $287,269 $90,810 
Common shares 546,050 546,050 546,050 
Earnings per common share $0.55 $0.43 $0.07 

The report states that renegotiation proceedings for the year 1944 
have not b.en commenced and there is no way of knowing at the 
present time what the results of such proceedings will be. The sales 
for the quarters ended March 31, 1945 and 1944 are shown above 
after deducting the portion allocable to such sales of a renegotiation 
refund estimated on the basis of the renegotiation refund made for 
the year 1943 and the provision for Federal taxes, in both instances, 
have been computed accordingiy V. 166, p. 2649 

Mutual Investment Fund, Inc.—Earnings— 

3 Months Ended Mérca 31 1945 1944 
Dividend ircome $5,903 $6,318 
Expenses 2,930 3,130 
Maryland franchise tax 140 140 

Balance of net income avail. for distribution $2,833 $3,048 
Exclusive of protit or JoSs on sales of securities. 


The Fund paid the Mutua! Management Co. an aggregate of $2,444 
during the three months as remuneration for management and as 
disbursing agent. 

Balance Sheet, March 31, 1945 

Assets—-Securities owned and held by custodian (market value, 
$876,863) cost $760,230; cash in hands of custodian, $9,732; accrued 
dividends, $2,465; aeferied charges, $242; total, $772,669. 

Liabilitics—Accrued expenses, $1,199; accrued distribution, $6,899; 


reserve for Federal inc. taxes, $129; cap. stk. ($1 par), $68,990; paid-in 
surplus, $975,740: security profit and loss account, Dr$282,186; undis- 
tributed income, $1,897; total, $772,669. 

Note—At March 31, 1945, there was a net unrealized appreciation in 


the ameunt of $116,632, basec on market quctations as of that date. 
Sales of investment securities during the three months ended 
March 3!, 1945, aggregated $67,227.—V. 161, p. 465. 


National Airlines, Inc.—-Proposed Acquisition— 


G. T. Baker, President, announces that this corporation will acquire 
Caribbean-Atlantic Airlines, Inc., of Puerto Rico, subject to approval 


of the Civil Aeronautics Board. 

Caribbean-Atlantic operates in Puerto Rico, the Virgin Islands and 
St. Thomas, linking the cities of San Juan, Aguadilla, Mayaguez, 
Ponce, St. Thomas and St. Croix. 

Nat.onal Airlines, Inc., contemplates no changes in personnel or 
management of Caribbean-Atlantic which it will operate as a_ sub- 
s.diary.—V. 161, p. 1430. 

National Bond & Share Corp.—Quarterly Report— 

Corporation reports that net assets on March 31, 1945, taking 
securities owned at market value and aftec deduction of the 15-cent 
dividend -payuble April 16, 1945, totaled $9,527,522, equal to $26.46 a 


share on 360,000 outstanding capital shares. ° This compares with net 
asset value of $25.97. a share on Dec. 31, i944, and $24.06 a share on 











March 31. 1944. 

Assets on March 31, 1945. were distributed approximately as fol- 
lows: Common stocks, 70.5’. ; preferred stocks, 16.7’. ; cash in banks 
and receivables, U. S. Governmenc obligations, dividends receivable 
and interest accrued, etc., 11.7’, ; vonds other than VU. S. Government 
obligations, 1.1‘. 

Earnings for Quarters Ended March 31 
1945 1944 1943 1942 
Dividends $80,952 $73,555 $71,593 $60,941 
Interest on bonds. 3,864 4,080 4,037 3,823 

Total $84,816 $77,635 £75,630 $64,764 
Expenses 10,285 @,522 7,525 6,629 
Prov. for Fed. inc. tax 2.900 1,336 1,512 3.587 

Net income $71,632 $67,777 $66,593 $54,548 
Surp. inc., bal. Dec. 31 577,240 632,352 685,430 762,992 

Total $648 872 $700,129 $752,023 $817,541 
Dividends declared 54,000 54,000 54,000 54,000 

Surplus income bal., 

March 31 $594,872 $646.129 $698,023 $763,541 
No provision for Federal income tax required. 

Note-—Realized net profit from sales of securities carried to profit 

and loss for the quarter ended March 3!, 1945, was $257,109, com- 


pared with $105,977 in the 1944 quarter. 


Balance Sheet, March 3:1, 1945 
Assets—Cash in banks, $403,197; receivable for securities sold but 
not delivered, $493,514: dividends receivablc and interest accrued, 


$90,298: securities owned, a! 
$1; total, $6,021,113. 

Liabiiities— Dividend payable 
taxes, 22,900: capital stock (360,000 
capital surpius, $5,025,291: surplus income, $594,872; profit and loss 
cn securities sold and dividends paid from security profits since 
March 1, 1931, Dr$2;175,945; total, $8,021,118.—-V. 161, p 465. 


National Candy Co.—Stock Split-Up Approved—New 
Director Eiected— 


cost, $7,549,009; furniture and fixtures, 


April 16, 1945, $54.000; reserve for 


shares, no par), $4,500,000: 


The storkiioiders at their annual] ‘neeiing on April 16 adopted a 
charter amenoment which provides for a split-up of each share of 
no-Dar coimmon stock into three shares of common stock of $8.33" 


Appreval was also giver: to a plan granting stock 
Carl G. Stinel has been elected to 
succeeding Abraham Lowenhaupt.—V. 161, 


par value per share 
purchase options to key personnel. 
the beard of directors, 
p. 1546. 


National Investors Corp.—Quarterly Report— 


The summary of net assets shows that on March 31, 1945, on the 
basis of valuation indicated, the asset value of the capital stock was 
$8.33 a share. 

Earnings for Quarters Ended March 31 





1945 1944 1943 1942 

Total income $89,430 $84,700 $95,679 $125,139 
General expenses 16,270 15,902 16,178 22,528 
Taxes 1,382 2.760 6,602 6,814 
Other cxpcnses 600 1,155 

Net income $71,178 $66,038 $72,898 $94,641 

Note—-The unrealized appreciation of investments on March 31, 1945, 
was $4,129,982 or $57,435 more than on Dec. 31, 1944. 

Balance Sheet, March 31, 1945 

Assets——Cash in banks, $329,087: investments in common stocks. at 
cost, $7.786,433: receivable for capital stock sold, $5,155; dividends 
receivable, etc., $13,620; total, $8,134,295. 

Liabilities—-Due for capital stock repurchased for retirement. «$1,133; 
reserves for expenses, taxes, etc., $11,380; capital stock ($1 par), 
$1,470,703; surplus, $6,651,079; total, $8,134,295.—V. 161, p. 1658. 





New Bedford Rayon Co.—To Pay $1 Dividend— 


The directors on April 10 declared a dividend of $1 per share on 
the class “A’’ stock, par $25, payable April 30 to holders of record 
April 20. This compares with 75 cents paid on Sept. 5, last, and 
$3, on May 1, 1944.—V. 161, p. 771. 


New England Gas & Electric Association—Output— 

For the week ended April 13, this Association reports electric output 
of 12,357,072 kwh. This is an increase of 46,745 kwh., or 0.38’; above 
production of 12,310,327 kwh. for the corresponding week a year ago. 


Gas output for the April 13 week is reported at 126,753,000 cu ft., 
a_ decrease of 4,006,000 cu. ft., or 3.06’, below production of 130.- 
759,000 cu. ft. in the corresponding week a year ago.—V. 161, p. 1659. 

New England Power Co.—Partial Redemption— 

The company has called for redemption on May 15, next, $96,000 
of first mortgage 214’, bonds, series A, due Nov. 15, 1961, at 102% 
and interest. Payment will be made at the New England Trust Co., 
trustee, Boston, Mass.—V. 160, p. 2187. 


New England Telephone & Velegraph Co.—Earnings 























Period End. Mar. 31 1945—-3 Mos.— 1944 1945-12 Mos.—1944 
$ $ $ $ 
Operating revenues 27,746,668 25.616,€678 106,180,044 102,549,956 
*Operating expenses 19,663,125 17,508,067 75,216,150 69,343,873 
Fed. inc. & exc. prof. 
. taxes 1,764,539 2,696,545 8,011,992 11,775,005 
Other taxes 1,817,387 1,709,193 6,888,166 6,294,371 
Net oper. income 4,501,618 3,702.873 15,663,737 15,136,708 
Other income (net)Dr 967,657 299,265 11,446,197 908,671 
Total income 3,533,961 3,412,608 14,517,540 14,228 037 
Interest deductions 1,111,969 1,146,826 4,559,651 4,647,475 
Net income 2,421.992 2,265,782 9,957,888 9,580,562 
Dividends 2,333,551 2,333,552 8,945,281 8,945,281 
Balance 88,441 $67,770 1,012,608 635,282 
Earnings per share $1.56 $1.46 $6.40 $6.16 
After deduction of excess profits tax credit of 10%. *Operating 
expenses exclude amounts of $195,204, $187,260, $755,850, $798.956 
for the respective periods shown, representing that portion of em- 


ployees’ service pension accruals which were charged to miscellaneous 
deductions from income in accordance with the accounting require- 
ments of the Federal Communications Commission, and are included 
in “other income net.” Company considers that these amounts were, 
in fact, current operating expenses and should have been accounted 
for as such. ‘Includes an amount of $684,000 to offset the estimated 
reduction in Federal income and excess profits taxes attributable to 
premium paid on series C bonds called for redemption Feb. i, 1945 
otherwise chargeable in its entirety to surplus.  §Deficit.—V. 162, 
p. 1659. 


New York Life Insurance Co.—Marks 100th Anniver- 
sary— 


The company on April 12, 1945, celebrated its 100th anniversary. 

Formed on April 12, 1845 as a mutual life insurance company with 
an initial capital of $55,815 pledged in personal notes of a group of 
leading New York business men, assets passed the $1,000,000 mark in 
1860, the $1,000,000,000 mark in 1923 and now exceed $3,500,000,000. 
-—V.'161, p. 1098. ee: 


New York Power & Light Co.—Calls 334% Bonds— 


All of the outstanding $55,000,000 first mortgage 3%4‘- bonds, due 
1964, have been called for redemption on May 18, 1945, at 107% and@ 
interest. Payment will be made at the Central Hanover Bank & Trust 
Co., trustee, 70 Broadway, New York, N. Y.—V. 161, p. 1659. 





Northern Indiana Public Service Co.—Earnings— 

2 Months Ended February— 1945 - 1944 1943 
Gross revenues i $5,705,377 $5,214,481 $4,973.200 
“Net income ‘ 634,911 559,636 690,428 

“After charges and Federal taxes.—V. 161, p. 313. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended April 14, 1945, 
totaled 46,170,000 kwh., as compared with 40,909,000 kwh. for the 
corresponding week last year, an increase of 12.9’+ .—V. 161, p. 1660. 


Northwestern Bell Telephone Co.—Earnings— 

















Period End. February— 1945—-Month— 1944 1945—-2 Mos.—1944 
Operating revenues $4,883,152 $4,520,215 $9,920,201 $9,035,876 
Uncollectible oper. rev... 7,446 3,751 13,667 8,278 

Operating revenues $4,875,706 $4,516,464 $9,906,534 $9,027,598 
Operating expenses 3,094,861 3.002.980 6,319,968 6,029,924 
Operating taxes 1,135,867 970,979 2,331,674 1,879,394 

Net operating income $644,978 $542,505 $1,254,892 $1,118,280 
Net income 596,180 500,080 1,136,877 987,975 

V. 161, p. 1357. 

Northwestern Electric Co.—Earnings— 

12 Months Ended Feb. 28 1945 1944 
Operating revenues $5.562,120 $5,512,003 
Total operating revenue deductions 4,616,610 4,453,426 

Net operating revenues $945,510 $1,058,579 
Other income (net) 14,060 8,199 

Gross income $959.570 $1,066,776 
Total income deduction: 449.948 421,891 

Net income $509,622 $644,885 

Sales of electricitv to the company’s general customers in the 12 
months increased 5’,, and total energy sales were up 7‘ .—V. 161, 
p: Fit. 


Northwestern Leather Co.—Initial Dividends— 


The directors have declared an initial dividend of 37142 cents per 
share on the new $1 par value common stock and an initial semi- 
annual dividend of $1.25 per share on the new $2.50 convertible pre-' 
ferred stock of no par value, both payable July 1 to holders of record 
June 11. See offering in V. 161, p. 1547. 


i 


Ohio Cities Water Corp. (& Subs.)—Income Account— 





Calendar Years 1944 31943 
Gross earnings $384,844 $372,176 
Operating expenses, maint. and taxes 234,846 210.157 
Provision for deprec. and retirements 21,393 24,706 
Interest, amortiz. of debt premium and expense : 

(net), ete., of subsidiaries : 52.281 52,333 
Preferred dividends of subsidiaries ; 42,905 42,905 
Miscellapeons deductions-—parent company a if 2 

Net income eae $33,419 $42,073 

V. 160, p. 2299. 

Ohio Edison Co.—To Redeem 3°4% Bonds— 


All of the outstanding first mortgecve 2347 
been called for redemption on Mav 14, 1945, 
Payment will be made at the Bankers Trust 
Street, New York, N. Y. 

Bondhclders may, at their option, surrender their bonds with, 
in the case of coupon bonds, the July 1, 1945 and spbsequent 
coupons attached, at any time prior to the redemption date and 
receive the same amount to which they would be entitled if the 
bonds were presented on or after May 14, 1945.—V. 161, p. 1661. 


bonds due 1972 have 
at 107% and interest. 
Co., trustee, 16 Wall 
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Olin Industries, Inc.—New General Manager— 


Appointment of F. S. Elfred, Jr., as General Manager of the Ex- 


plosive Division of this corporation and its subsidiaries, has been 
announced by John M. Olin, President. ' 
These subsidiaries include Western Powder Manufacturing Co., 


Peoria, Ill., and the Liberty Powder Co., Pittsburgh, Pa 

Mr. Elfred also will assume duties as General Manager of the 
Equitable Powder Manufacturing Co., East Alton, Ill., and its affiliates, 
the Columbia Powder Co., Tacoma, Wash.; Egyptian Powder Co., 
Pollard, Ill., and the Texas Powder Co., Dallas, Texas 

Since the start of the war, Mr. Elfred has handled administrative 
details in connection with the company’s aluminum development and 


production program “oon 
Other appointments announced in the Explosive Division include 
R. R. Casteel, Secretary; John Caruthers, Assistant Secretary, and 


2651. 


E. J. Krupp, Assistant Treasurer V. 160, p 


Ontonagon (Mich.) Fibre Corp.—Acquired 


See ‘“‘National Container Corp in the “Chronicle of April 16, 
page 1658 V. 118, p. 1922 

Oppenheim, Collins & Co., Inc.—-Earnings— 

6 Months Ended Jan. 31 1945 : 1944 
Total stores’ net sales $8,265,049 $7,589,032 


Profit after charge 438,461 706 664 
Employees’ profit-sharing plan 112,000 ; 91,060 
Federal tax on income 428,000 361,500 

Net profit $298,461 $254,164 
Number of capital shares 199,963 199,963 
Earnings per share $1.49 $1.27 

Adjusted.—V. 160, p. 2407. 

Pacific Affiliate, Inc. (Calif.)—-New Name— 

See Bankamerica Co. above. 

Pacific Telephone & Telegraph Co.—Earnings— 

Period End. February 1945—-Month—-1944 1945-—-2 Mos . 1944 
Operating revenues $11,047,208 $10,158,847 $22,461,174 $20,377,507 
Unecollectible oper. rev 25,341 24,500 53,332 50,000 





$11,021,867 $10,134,347 $22,407,842 $20,327,507 
7,267,163 7,075,834 14,749,647 14,319,510 
2,561,802 1,963,438 5,242,117 3,814,444 
$2,416,078 $2,193,553 
1,852,918 1,620,074 





Operating revenues -- 
Operating expenses 
Operating taxes 





$1,192,902 $1,095,075 
906,307 823,247 


Net operating income 
Net income 
General Counsel— 


Felix T. Smith, senior member of the law firm of Pillsbury, Madison 
& Sutro, has been appointed General Counsel to fill the vacancy caused 
by the death of Alfred Sutro._-V. 161, p. 1661. 


Packard Motor Car Co.—Official Promoted— 


Another step in a broadened post-war production program was 
made on April 12 by this company with announcement of G. H. 
Brodie as Assistant to the President in charge of special design 


projects. He was manager of the marine engine division. ‘This 
appointment follows closely the statement by Geo. T. Christopher, 
President and General Manager, that the company’s post-war activi- 


ties will include aircraft and marine engine output, in addition to 


record-high car production. 

Mr. Christopher explained that Mr. 
of engineering, manufacturing, sales 
engine programs until such projects are 
duction.—V. 161, p. 313. 


Brodie will coordinate efforts 
and management in_ special 
carried into volume pro- 


Paramount Pictures, Inc.—To Prepay $1,000,000 of 
Notes— 

The directors earlier this month authorized the 
May 1, 1945, of $1,000,000 principal amount of its 
which were not due until July 1, 1946.—V. 161, p. 


prepayment on 
note obligations 
1661. 


Peninsular Telephone Co.—Income Account— 

















Years Ended Dec. 31 1944 1943 
Total operating revenues $4,602,856 $4,207,015 
Maintenance ; 711,491 602,414 
Provision for depreciation 497,524 472,966 
Traffic 628,709 494,458 
Commercial - 314,716 257,876 
General office salaries and expenses 224,158 191,915 
Other operating expenses 127,961 97,188 
General taxes - 319,425 275,055 
Federal normal and surtax 305,300 303,900 
“Excess profits taxes 645,300 734,600 

Net operating income $828,272 $776,643 
Miscellaneous deductions from income inet) 18,735 4,656 

Net earnings $809,537 $771,987 
Total interest and other deductions 140,313 149,784 

Net income - on . $669,224 $622,203 
Dividends on preferred stock 140,000 140,000 

Balance income = $529,224 $482,203 


“After post-war refund and debt retirement credit aggregating $71,- 


500 in 1944 and $79,100 in 1943. 
Balance Sheet, Dec. 31 


Assets—— 1944 1943 
Telephone plant __- — a _. $13,934,905 $13,573,794 
Total investments, etc. 99,976 166,176 
Cash 611,842 824,299 
U. S. Government securities ‘at cost) 1,769,307 1,097,513 
Other marketable securities 22,643 
Accounts receivable ___ 240,938 301,655 
Materials and supplies 309,465 292.859 
Post-war refund of excess profits tax 105,722 64,400 
Total prepaid accounts and deferred charges 147,644 218,316 





wetal ..... $17,219,809 $16,561,654 

Liabilities— 
Class A preferred stock (par $25) - $2,500,000 $2,500,000 
Common stock (133,991 shares, no par) 2,716,141 2,716,141 
Common stock scrip z 80 80 
Total long term debt 3,866,000 3,937,000 
Accounts payable - 346,288 213,100 
Customers’ deposits an 2,797 2,600 
Accrued interest on long term debt 12,708 12,7038 
Accrued dividends on preferred stock_ 17,500 17,500 
Accrued general taxes i 86,268 79,191 
Accrued Federal income and exc. pro‘s. taxes 1,013,675 1,094,061 
Advance billing and payments, etc.. 15,018 | 11,932 
Deferred credits 3.780 3.780 
Reserves for depreciation. a 5,315,034 4,828,181 
Res. for pension for empl. not cov. by pen. plan 18,213 18.901 
Other reserves a ; ‘ 57,483 117,800 
Contributions of telephone plant 148.469 103,047 
Earned surplus - 1,100,355 905,631 





a. —_—— 


™ a 17 © 9, ( . 
—V. 159, p. 2675. $17,219,809 $16,561,654 


Pennsylvania-Central Airlines Corp.—Breaks Records 


Breaking all monthly passenger records in 
poration in March flew 59,355 pecp'e over its 
r Ms eerenevsn, A apt aee pape This increase over its 
ebruary totals, an an increase of th £ , 
anna e March, 1944, 

Prior to March, PCA’s best month was August of last year, wh 

‘ ‘ r st year, en 
53,550 passengers were flown over its system, Mr. O'Donovan stated. 
In flying its 59,355 passengers in March, PCA rolled up 13,416,323 
revenue passenger-miles. —V. 161, p. 1432. : 


its history, 
system, 

is a 50% 
190’- over 


this cor- 
according to 


Pennsylvania State Water Corp. (& Subs.)—Income 


Account— 


12 Months Ended Dec. 31 1944 1943 
Gross earnings $1,457,684 $1,425,165 
Operating expenses, mairBenance and taxe 771,218 719,975 
Provision for depreciation and retirements 70,743 79,256 
Amortization of property account adjustments 150 150 
Interest, etc., deductions of subsidiaries 4.642 3.085 
Interest, amortiz. of debt disc., premium (net) 

and expense, etc., of parent 316,858 319,523 


$303,175 





Net income $294,072 


V. 160, p. 2300 


Petroleum Corp. of America—Annual Meeting— 


The stockholders on April 25 will consider a 
a change of policy of the corporation with 
of senior securities (other than equity securities).—V. 161, p. 1662. 


(Chas.) Pfizer & Co., Inc.—Split-Up of Stock Author- 
ized—Increased Shares to Receive 20 Cents Dividend— 

The directors or April 12 declared a stock split-up of two addi- 
tional shares of common stock for each share of common stock out- 
standing at the close of business on April 23, 1945 The additional 
shares of common stock will be delivered on May 1, 1945, or such 
later date as listing on the New York Stock Exchange becomes 
effective. 

The directors also declared a dividend on the new stock of 20 cents 
per share, payable June 9 to stockholders of record June 1 On 
the present stock, the company had been paying 35 cents per share 
each quarter, and in 1944 also paid the following extra dividends: 
20 cents on Sept. 8 and 40 cents on Dec. 5. 

At thir meeting, the board of directors elected the 
officers of the company for the next year: 
Chairman of the board; John L. Smith, 
and Albert A. Teeter, Vice-Presidents; 
and Secretary, and Louis M. Timblin, 


proposal to authorize 
respect to the issuance 





following as 
George A. Anderson as 
President; John E. McKeen 
Elmer C. Otto, Vice-President 
Treasurer.—V. 161, p. 1548. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended April 14, 1945, amounted to 126,739,000 kwh., an increase 
of 3,243,000 kwh., or 2.6’., over the corresponding week of 1944.-~— 
V. 161, p. 1662. 


Philadelphia & Western Ry.—Protective Committee— 


The following oondholders committee has been formed to act in be- 
half of the holders of 5’, bonds due 1960: John H. Koegler, Chair- 
man; M. C. Wyatt and Carl B. Metzger, Jr., with David Maxwell as 
Counsel, 1418 Packard Building, Philadelphia, Pa.—V. 161, p. 1027. 


Philco Corp. — Inaugurates Washington-Philadelphia 
Television Network— 


The first multiple-relay television network in the world linking two 
major cities is now in operation between Washington, D. C., and 
Philadelphia, it was announced last week. Developed by Philco engi- 
neers, it gives a scientific demonstration that the transmission of a 
television picture over long distances by a series of wireless relays is 
possible and practical. 


In this network, television pictures are relayed from Washington 
through booster stations at Arlington, Va., Odenton, Md., Havre de 
Grace, Md., and Honeybrook, Pa., to Philco Station WPTZ in Phila- 


delphia and its television audience. This technique is the scientific 
forerunner of the means by which signals can be sent across the 


United States to form a nation-wide television network. 


Annual Meeting Date Changed— 

The board of directors has amended the by-laws of the corporation 
to change the date for holding the annual meeting of stockholders 
from the third Friday in April in each year to the third Friday in 


May. Consequently, the annual meeting will be held this year on 
May 18.—-V. 161, p. 1467. 

Philips Incandescent Lamp Works (N. V. Philips’ 
Gloeilampenfabrieken) of Eindhoven, Holland — To 


Handle Own Licensing Agreements in U. S. After July 1 


All licenses issued by the Radio Corp. of America under the United 


States patents of N. V. Philips Gloeilampenfabrieken of Eindhoven, 
Holland, will terminate on July 1, it was announced on April 9 by 
the Hartford National Bank & Trust Co. of Hartford, Conn., trustee 


for the Philips company. From that date, handle its 
own licensing announcements in this country. 

The licenses, which cover possibly as many as 700 radio patents, 
were issued by Philips in 1925 to the General Electric Co., West- 
inghouse Electric & Manufacturing Co. and Radio Corp. of America. 
While all three had the right to sub-license, the bulk of the sub- 
licensing was done by RCA. 

In announcing the termination of 
trustee stated: ‘‘These important patent rights have flowed to 
American industry for the last 20 years through license agreements 
(now terminated) with RCA, General Electric Co., and Westinghouse 
Electric & Manufacturing Co. Licenses under these patents were 
also included in the licenses granted by RCA to the Government for 
war purposes. Practically all major radio communications equipment 
today incorporate principles covered by Philips patents. 

“The trustee is taking steps to make the patent rights available 
to the Government and industry under appropriate terms after the 
present licenses expire, RCA, General Electric and Westinghouse will 
continue to hold non-exclusive licenses after July 1 under existing 
patents.” 

In 1942 Philips 
ican Philips Co., 


Philips will 


the sub-licensing rights, the 


the North Amer- 
157, p. 1563. 


interests in 
Inc. (‘‘Wall 


formed 
Journal’’—V. 


this country 
Street 


Phoenix Iron Co.—Calls 6% Bonds— 


The Pennsylvania Company for Insurances On Lives and Granting 
Annuities, trustee, 15th and Chestnut Sts., Philadelphia, Pa., will re- 
deem on May 1, next, all of the outstanding first mortgage sinking 
fund 6% gold bonds at 101'%2 and interest.—V. 160, p. 1530. 


Pittsburgh Coal Co.—Annual Report— 


Augustus K. Oliver, and J. B. Morrow, 
March 8 stated in part: 

Coal produced from all properties of the company amounted to 
approximately $13,447,000 tons. Of this amount, 9,483,700 tons were 
produced from deep mines and the remaining 3,963,000 by its stripping 
operations and from properties leased to others. 

The policy of disposing of properties not needed for operations was 
broadened to include the sale of company owned houses in mine 
villages. A total of 877 houses were sold during the year. Only 398 
houses were held by the company at year-end. 

In August the company acquired the capital stock of the Clover 
Splint Coal Co. The price was $1,445,145 which included the working 
capital and other assets. This company operates one mine in Closplint, 
Ky. During the four months of 1944, operating as a subsidiary unit, 
this mine added 141,441 tons to the company’s production. 

During the year considerable progress was made in developing 
Mathies Mine which taps a large acreage of high quality coal in the 
Mingo Field. This operation, when completed, will be a fully mechan- 
ized mine with facilities to load on either the Monongahela River or 
railroad. Over $700,000 has been spent mostly in development and 
tracks. It is anticipated that a small daily production of mine-run 
coal will begin during 1945. 

Debt Retirement 


Long-term debt was reduced by $1,004,000, leaving $2,959,000 out- 
Standing at the end of 1944. Against the outstanding amount of 
$2,194,000 of The Monongahela River Consolidated Coal & Coke Co. 
6‘, first mortgage bonds, the company at Dec. 31, 1944, had on 
deposit in the hands of the trustee a total of $1,797,000 par value of 
securities and $16,151 in cash and, in addition, is depositing with the 
trustee a minimum of $12,500 a month to provide for the retirement of 
this outstanding obligation at maturity, Oct. 1, 1949. 

The company continued to make provision for possible post-war 
inventory adjustment, deferred maintenance and other war related 
uncertainties. Reserves for these purposes amounted te $712,504 at 
year-end of which $423,838 was applicable to post-war inventory 


Chairman, President, on 








adjustment. In addition to these reserves, the need for capital 
expenditures for the purpose of maintaining production following the 
war, estimated at between $7,500,000 and $10,000,000, together with 


the uncertainties facing the industry for the current year, indicate a 
need for the conservation of cash or cther quickly realizable assets. 

In July, 1944, plans of reorganization of the capital structure which 
the company had been considering were set aside to give consideration 
to a possible merger with Consolidation Coal Co. Such a merger, if 
it could be consummated on an equitable basis, offered so many 
advantages that the committee of the board of directors felt the delay 


in the reorganization of the company’s capital structure was fully 
justified 

After six months of negotiations an agreement was reached as to a 
tentative basis of merger subject to clearance by certain interested 
government agencies. If and when favorable rulings are received 
from these agencies formal agreements of merger will be prepared 
and submitted to the board of directors and the stockholders of each 
company. 

{There are no new developments in the proposed merger of Con- 


Olidation and Pittsburgh Coal Co., Robert C. Hill, Chairman of the 
} 


Consolidation board, said at the annual meeting held on April 4. He 


said he had nothing to add to the announcement in March that a 
tentative basis for merger had been reached.] 
Consolidated Income Account for Calendar Years 
1944 1943 


Gross sales (less discounts, returns and allow- 

ances), oper. revenues, rentais and royaities $60,889,055 $56,273,326 
Cost of goods sold, operating labor and sup- 

plies, maintenance, general, administrative 


and sell. exp. (excl. of deplet. and deprec.) 49,186,595 45,954,026 





Taxes, other than taxes on income 1,660,818 2,032,077 
Compensation insurance = 321,026 431,409 

Operating profit____- ; a . $9,720,616 $7,855,814 
Other income 585,019 595,077 








Total income $10,305,635 $8,450,891 
Prov. for doubtful accounts (less recoveries )-_-~ 12,472 26,773 
Premium on bonds retired ee 116,780 70,183 
Loss on disposal of securities (net) - 101,877 
Loss on disposal of properties (net) . 516,547 
Prov. for post-war inventory valuation adjust. 126,479 242,759 
Int. and disct. excl. of int. on long-term debt 4,738 7,100 
Provision for tax contingency < 43,851 
Miscellaneous deductions 80,312 8,635 
Interest on long-term debt 172,916 266,824 
Provision for depletion 1,702,997 1.633,798 
Provision for deprec. of plant, equip., etc., and 

amortization of patents 2,181,744 2,399,929 
*U. S. and Canada income taxes (net) 2,352,455 1,287,629 
State income taxes (net) . 201,655 121,443 

Net profit before minority interests , $3,309,235 $1,767,392 
Proportion of net profit of subsidiary companies 

accruing to minority interests . 185 160 





$3,309.050 $1,767,232 

Exclusive of depletion and depreciation. +Taxes on income in- 
cludes $19,379 U. S. excess profits tax of a subsidiary acquired in 1944. 
The indicated excess profits tax credit of the other companies exceeds 
their income subject to such tax. 


Net profit 


Note—Net profit for 1944 includes profit of the company's Canadian 
subsidiaries in the amount of $96,664 after providing for exchange 
fluctuations as set forth in Note A to the consolidated balance sheet. 


Consolidated Balance Sheet, Dec. 31, 1944 
Assets—Cash on hand and on deposit, $6,590,180; marektable securi- 
ties—bonds and stock—at cost ‘aggregate quoted market prices $2,701,- 
650), net, $2,684,611; accounts and notes receivable (after reserves of 


$113,487), $5,430,408; inventories, $7,103,208; bonds and stocks of 
other companies—-at cost (no quoted market), $1,373,624; mine em- 
ployees’ pension and relief funds, $291,617; mortgages receivable, 


$82,668; miscellaneous accounts and notes receivable (after reserves of 
$39,431), $490,669; deposited with trustee to guarantee payment of 
workmen’s compensation claims (cash and bonds), $729,441; mainte- 
nance and operating, post-war inventory, tax contingency and excess 
casualty insurance funds (U. S. and Canadian bonds—at cost), $848,- 
684; retirement and sinking funds, $1,851,282; properties (after re- 
serves for depreciation of $31,510,162), $96,195,038; patents and patent 
development (after amortization), $128,296; unamortized stripping 
costs, prepaid insurance and taxes, etc., $866,763; total, $124,666,489. 





Liabilities—Accounts payable, $2,412,539; dividend on preferred stock 


payable Jan. 25, 1945, $349,458; accrued payroll, $467,567; accrued 
taxes (exclusive of taxes on income), $624,663; accrued interest, 
$35,534; U. S., Canada and State taxes on income (est.) (less U. S. 


Treasury tax notes held for payment of taxes—at cost of $2,384,405), 
$431,356); workmen’s compensation awards and pending claims, $822,- 
103; miscellaneous liabilities, $258,380; funded debt (minimum retire- 
ment fund requirements for 1945—-$150,000), $2,534,000; notes payable 
to banks, $595,000; reserves for maintenance and operating, $288,666; 
reserves for post-war inventory valuation adjustment, $423,839; re- 
serves for workmen's compensation excess casualty, etc., $181,992; 
reserves for tax contingency, $276,573; minority interests in subsidiary 
companies (capital stock of $3,700 and surplus of $604), $4,304; 
pid. stk. 6% cum. (349,46924 shs.), $34,946,967; common stock (397,232 
shares), $39,733,200: capital surplus, $52,816,966; earned surplus, 
( Dr )$12,536,557; total, $124,666,489.—-V. 161, p. 1548. 


(H. K.) Porter Co., Inc., Pittsburgh—Plan of Recapi- 
talization Approved— 


The stockholders at a special meeting held on April 16 approved a 
plan of recapitalization calling for a split of the 13,241 no par common 
shares outstanding on a 30-for-1 basis. 

Each share of outstanding common will be reclassified into 30 shares 
of common of $5 par. There are a* present 105,000 authorized shares. 

The stockholders also approved the sale of a new issue of $50 par 
preferred, to which will be attached common share purchase warrants. 
The present 4’ preferred stock, amounting to 7,282 shares of $100 
par, will be called for redemption.—V, 161, p. 1548. 


Prudence-Bonds Corp.—Interest Payments— 

It is amnounced that the interest payment of May 1, 1945, to bond- 
holders of record at the close of business Aprli 15, 1945, on the out- 
standing publicly-held bonds of this curporation will be as follows: 


Present Unpaid Payment in Doilars 


Principal Interest Per Present 
Per Original Rate to Unpaid Origanal 
Series £1,600 Bond Be Paid $1.000 Bond 
A $460. 34 of 1’ $ 3.45 
AA 690. 1% 6.90 
3 700. 432% 31.50 
4 430. 2 +4 % 9.68 
5 650. None None 
6 600. 248% 14.25 
7 650. 2 bac 13.81 
8 800. 434% 34.60 
9 800. 248% 19.00 
10 550. 32 of 1% 2.06 
11 300. None None 
12 660. 348% 20.63 
13 730. 142% 10.95 
14 00. l*¢% 14.63 
15 750. 1, of 1% 1.88 
16 580. 3% of 1’: 2.18 
17 400. 24a % 8.50 
18 750. 242% 38.75 


Checks will be mailed to all registered hoiders of record. Notice 
is hereby given that if you sre the hoider of any bonds which have not 
been registered pursuant to the various plans of reorganization since 
March 1, 1938, such bonds shouid be presented for stamping and regis- 
tration in order to receive the avove mentioned and any previously 
authorized distributions. See also V. 160, p. 1742. 


(Continued on page 1809) 
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DAILY - WEEKLY - YEARLY 
NOTICE—<casrP anc Geferrea aeivery shies Sre disregarded iu the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
= — a 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Daily Record of U. 8. Bond Prices Apr. 14 Apr. 16 Apr. 17 Apr. 18 Apr. 19 Apr. 20 wauy maecurd vi U. 3. sund Prices Apr. 14 Apr. 16 Apr. 17 Apr. 18 Apr. 19 Apr. 20 
Treasury High 00.3 Treasury High 101.10 101.4 100.29 
4%s, 1947-52. Low - 109.8 - eS ee sas f ioe ; 101.10 101.4 i 100.29 
Close _-< Close ihe 101.10 101.4 100.29 
Total sales in $1,000 units_______ - i Total sales in $1,000 units________ Pr rit 1 5 ae 2 
High --< — --- --- --- —_- High : 101.10 ; 100.25 100.26 
a ee Low --— -—— -—— --- --- -— i. a, Ne es Low 7 Woe 101.10 100.25 100.26 
(Close --~ --- --- --- --- --- Close : 101.10 as 100.25 100.26 
Total sales in $1,000 units_._---__ --- --- --- --- --- --- Total sales in $1,000 units___._____ : ‘ 42 4 *¥#1le 5 
{High -_ --- a --- --- --- a aad mn sib Sitios ae 
Ee , Low --- --- --- --- --- --- 2%4s, 1967-72 ins 5? ase aie pa ue dias 
| Close --- --- -~- --- -— --- | Close —% wines — seal ae a ans 
Total sales in $1,000 units___---_- --- --- --- --- ase -— Total sales in $1,000 units__..____ alias aan mel uti coma cuinan 
| High --- --- --- --- --- --- High iavinnes ann one epee — wan 
Di TID Ec cnctessean nn -—— -— --—- -— -— @%s, 1951-53_ ee io ati noe ate sie 
| Close —_— — --- -~~ --- -— Close ‘eee tae au ome iets oan 
Total sales in $1,000 units___---_. --- --- a --- -— --- Total sales in $1,000 units___._____ isi paar ‘an eianan aia pam 
Hign Holiday pee Saale — = ete, High Holiday anne men a nee ay 
ee ee See Low ae ames nea camila ane iets 2%s, 1952-55 Low oom — -—— — aww wae 
| Close pe ce avies ae wisi icici Close — -—- — one oo om 
Total sales in $1,000 units________ aa ain ai al pane por Total sales in $1,000 units________ on — ome oon ania pa 
{Higb -— -— --- -—— —_ —_ 2%s, 1954-56 ‘ae ae pa ya sed ee po 
3a, 1961-66... oe loloes --- --- --- --- ae --- ; Close ne eiate — oe aa pes 
ose ES rue para cant Ss igtlawe at 52 —T or nar — “ 
Total sales in $1,000 units.._.___- besa na sia ase ae eal Total sales in $1,000 ———- awe on —_.. i. oe 
. ——_ , paid 113.30 non OU Bivens etecninteit Low 102.22 102.23 . ex 
ee { Low 2 113.30 . Close ; 102.22 102.23 ‘ 
(Close : — ares 113.36 rs Total sales in $1,000 units________ aes wae 4 3 a a 
Total sales in $1,000 units_-_-_-~- : 5 . High alk sities oie sedis aglcas wait 
{ High 101.1 ve 101.1 : : 2s, 1947____ Tee | esc yeas aan Seine ‘nue eaaian 
S66. SRM ov nccctdnenmnes { Low , 101.1 — 101.1 ‘ Close mae sien ane Faties nee pes 
| Close 101.1 ‘a 101.1 : : Total sales in $1,000 units________ — ann oun one ae ins 
Total sales in $1,000 units_._-___- : 1 — 1 , -- High oie hae wae mites cites wai 
{ High a a ieee pa coe jemi 2s, March 1948-50__________ —{ Low aie an —m diane poe seit 
Dine, TOG ccc seen i a —s na ae — ieee Close -.- = asibia ones pens BS 
| Close anes es amas pa oni anes Total sales in $1,000 units________ oats aa ‘omit anes anu entade 
Total sales in $1,000 units_-_---__~ ni a onsets o-~ — — { High amen — ose én aint pia 
{ Hugh area aie ane ean oan eS 2s, Dec. 1948-50_.._......—. —{ Low aoe inet wanes insta nti dite 
| ee ne ae wie one — a |ctose =e wie abies nese eens ‘ates 
| Close pate ae ‘ans was atts inane Total sales in $1,000 units________ a ne ‘ate and one sini 
Total sales in $1,000 units__-_____- Ese ‘eines a ante om — | High nig ain — ana suas ann 
{ Higo ons ee amie es Seite asiaae Gs, Zune; SOP x.....cwsswaeus | Low autiie seit pi aia PSE am A 
Site: 1G. oa ccnenccowes {+ Low Panes ae aes — as smicin Close ae ae ee ae pee panies 
| Close caukes ieee a en “ae Sei Total sales in $1,000 units____.___ aeaes ‘teint Lo PSA > en ae 
Total sales in $1,000 units___-_-_- as oun wane anit ane onan | High onsen eee ditieed ae ae iim 
{ Hign io aida aan ces ae ae @s, Sept., 1949-1951__.._--__.__4 Low aes wie ae a rin piss 
WGK SORE OE ice eee aa ae — — —_— — [close poe — —* ne ac ad 
| Close oes a cn aa iit aie Total sales in $1,000 units________ ea sation goat puis aaa ao 
Total sales in $1,000 units___---_~_~ cine ene meee onanen ome celteaie { High ae dnc aonb ot adie ane 
{ Hign abil _— aaa ioc — mene BA, 100... 1060+ ticcnccncan Low ace os cela: pore does PEN: 
ONG: SONU nc aencs tistics {4 Low —_— — one oon —_— — |ctose ieee ote ae one ciated amen 
| Close ‘eons pease lace Se ume in Total sales in $1,000 units_______-_ praeel cel we aie ads Aas 
Total sales in $1,000 units___-___- es owe eins —e “a —— { High oan stots cane pa. ae mest 
{ High adic es aot Sah eine ies 28, March, 1950-1952......... Low écmeam hits coils ne PART aes 
a es ; Low one — annie a oan — Close ea —S Bae ie sine esha 
| Close a wee ak oe me seni. Total sales in $1,000 units______~-. seit ai tical LAM. aiteat pete 
Total sales in $1,000 units_______- ines ceils oo ose wines {High Holiday eae ae 3 Per 
{High Holiday aa nee = sii 2s, Sept., 1950-1952_._....... { Low aa shite aie ma aia nla 
eee + Low oon oes — o<- — cree (Close =____ aaah a tins ee aie pote 
| Close pe Pa NaS a aie omen Total sales in $1,000 units__...__. ois Mis pea mee pee jaa 
Total sales in $1,000 units___-___- ee = =e — aa tees { ow ites ates salts ‘ties part aoe 
{ High ae mee pe ae pe eee cele G8, TOM penka tesa aenennee Low — pee =f rads mele a BES: 
OU, SO onc kore cew -.. amin ane owes ~—- --- | _— ae wees metas abies 
| Close ee oe oe oe eas eta Total sales in $1,000 units_____-_-_- BSS caine eT Ree sual alli 
Total sales in $1,000 units_.._____ ‘ shasta mates oun one cm High BERS ee 2 mS aan nee 
{ High ee peek wate wa sat a eT Low —. — ates BAS eee aie 
a { Low mw ogee a — a --- Close __. io nm ais nies eae 
| Close aa (ae el a ae annie Total sales in $1,000 units_._.______ anne nn << ss ai aniline 
Total sales in $1,000 units__--____ pas ean mina ne aoe one {im andes iii anne BS pores pra 
{ High dee Reints pees rae ae poe a8, GERD, Tee 6s cccmrcomces Low saa end inten ai aaa ee 
nee { Low —_— -_— — -— -— --- Close aan ew occa Pins malt pera 
| Close insti eae. ae am ne a Total sales in $1,000 units_______. ants ial wdies ieeatt ati dais 
Total sales in $1,000 units-______- -- isle we om an High yet ae ok 102.22 102.24 
{ High 106.13 : “ 26, De¢.,. 1903-$4K. cnc ne naa Low i ‘ one 102.22 102.24 
OTE: BONO ines erica { Low ‘ 106.13 ‘ Close — os iene 102.22 102.24 
| Close 106.13 : Total sales in $1,000 units________ oe seen eacatate 5 1 
Total sales in $1,000 units________ . *Z312 ‘ ‘ | High aie hin enacts eine he have 
{ High es “aes sible uae one nen eR Be ite here readies } Low — éncin itcew ann nals pa 
2%s, 1962-67. —! { Low oxi na pn <nisian awe anaes Close uti eens ae Poa pa Sea 
| Close —_ dont ‘aiahes a aa ae Total sales in $1,000 units______-_- es an Papen ne paras ainens 
Total sales in $1,000 units______--. aan eee icc ished —— {High osaie ies sation hiten ams pate 
{ High ae ie 3 101.3 BE: BOGE ccndiicecnctennnnnmne Low eee panes aisaad aie pare ie 
8%s, 1963-1968_____________ —_~ Low - 101.3 Iclove esi wise initio RE napa parted 
| Close ; é ; 101.3 Total sales in $1,000 units_..___-_-. pee anes ome — winds ile 
Total sales in $1,000 units_—- ; A a 1 . 
( High pone mie Pee aaielie ‘hm alanis Home Owners Loan 
2's, June, 1964-1969__-______ { Low ait ont poe — — -— High _ — — aan on ieee 
{Close + -—_ -— --- --- --- ee Low ... saiia oan ai pears wath 
Total sales in $1,000 units_._______ nome ‘ ‘tins ome ee -— Close sD he v2 anes: deat pe pire 
{ High . 101.11 aosoin --- 100.30 101.1 Total sales in $1,000 units______-- ini ion nies ons piten ‘aa 
2%es, Dec., 1964-1969_________ { Low 101.11 : * 100.30 101.1 
| Close feed 101.11 * ; 100.30 101.1 
Total sales in $1,000 units____-_--. aah 3 eae 1 1 *Odd lot sales. {Transaction of registered bond. 
ee EE ————————————————E—E—E EE 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Apr. 14 Apr. 16 Apr. 17 Apr. 18 Apr. 19 Apr. 20 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share’ $ per share $ per share 
= 65 66 v2 66'2 6642 66'2 6642 *65 66 *65 66 400 Abbott Laboratories________ No par 60% Jan 22 6642 Apr 17 52% Feb 64*2 Jun 
pe: ne 139 4g #111144 112 112%% 112% 112'2 112% #111% 112% 40 Ne IT 100 111% Apr 9 114 Feb 14 10842 Nov 114 Jun 
66 66 *66 68 *69 7h 68 68 *68 70 30 Abraham & Straus______. __No par 60 Jan 15 68 Apr 19 47 Jan 64 Dec 
115g 125% 12% 12% 12% 1234 124% 1234 12% 12% 15,600 ACF-Brill Motors Co. ..------ 2.50 9% Jan 2 13% Feb 19 8¥, Aug 10% Dec 
"i 73 7 *75 76%2 *75 76% 76 76 76 76 400 gO” ES ee 25 68 Jan 2 80 Jan 1 53 Jan 66 Nov 
1452. 14% 1434 15 15 153, 15 15% 15 15 10,400 pee OOS aa 13% Mar 26 15% Mar 1 10% Jan 14 Dec 
377% 377% 37 40 3812 38% 3832 382 £37 3842 300 Adams-Millis Corp_..----- No Par 32% Jan 24 38% Apr 18 2642 Jan 33 Dec 
235, 24 235g 24% 24 24 24 241% 247%, 25 1,800 Address-Mutigr Corp__..._--_--- 10 22% Apr 6 26% Mar 1 19% Jan 24% Oct 
46'2 47'2 463, 473% 47'4 47% 4714 477% 47'2 4734 6,000 Air Reduction Inc_____.__._.._No par 39% Jan 2 48 Mar 6 37% May 43 July 
Closed due to 104 106 106 106 103 107 #103 107 #103 107 10 Alabama & Vicksburg Ry------- 100 98% Jan 22 106 Mar 26 75 Jan 100 Dee 
death of 644 7 67% 7 67% 7 678 7 7 7 6,000 Alaska Juneau Gold Min__----_-_ 10 6% Jan 2 8 Feb 28 5% Apr 7% July 
Pres. Roosevelt 208 208 208 208 *208 20912 208 208 208 208 370 Albany & Susquehanna RR_ _-- 100 173% Jan 22 211 Feb 20 124 Jan 181 Nov 
3 3i4 3% 3% 3%, 3% 342 3% 31% 3% 23,900 Oe ee 1 25% Jan 24 4% Mar 2 2 Mar 3% Dee 
42 3% 42 427% 42 44% 44 45%, 44 4532 31,000 542% pf A with $30 war_____- 109 34% Jan 22 49 Mar 5 23% Jan 36 Dec 
*63'2 6434 6312 63% 63°4 65 6414 64%4 65 66 1.600 $2.50 prior conv preferred_No par 56 Jan 23 68% Mar 1 37 Jan 62 Dec 
3158 3254 3242 32% 321g 432% 32% 33% 32 32% 10,900 Alghny Lud Stl Corp________ No par 28% Jan 24 34% Mar 7 24% Apr 29% July 
9812 98% 97 98 48 98 100 100 *98 100 100 Alleg & West Ry 6% gtd________ 100 91 Jan 11 100 Mar 22 70 Jan 91 Dec 
17% 17% 1734 17% 17% 17% 17% 17% 1734 1734 2,600 Allen Industries Inc___.__.._____- 1 13% Jan 2 17% Apr 17 9% Jan 15% Oct 
160 161 160 16142 161 163 161 16242 161'2 162 2,200 Allied Chemical & Dye__.__ No par 153% Mar 26 165% Mar 6 141 Apr 157 Dec 
#1634 1742 1742 17% *17 171% 17% 17% 17 17 300 | a RES eee 5 15% Jan 2 18% Feb 23 13% Mar 16% Feb 
oa 32% 32%2 32%, 3258 32 323% 32 3235 32% 3242 3.800 Allied Mills Co Inc___..____- No par 31 Mar 31 34% Mar 1 29 Aug 35% Mar 
For footnotes see page 1787. 
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STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
Ailied Stores Corp____.__-_-_- No par 
Lea, aaa 100 
Allis-Chalmers Mfg________ No par 
4% conv preferred ___.________100 
Alpha Portland Cem____-___- No par 
Amalgam Leather Co Inc___ __-_-_-_- 1 
6%conv preferred____._.._____ 50 


Amerada Petroleum Corp No par 


Amer Agricultural Chemical_No par 


American Airlines (new) 5 
American Bank Note scien dindighoeen devastate 10 
Pe .50 
American Bosch Corp______ a 
Am Brake Shoe Co No par 
5%% preferred 100 
Amer Cable & Radio oow- nab 
American Can -..._..- ae 
Preferred ae 100 
American Car & Fdy_- No par 
7% non-cum preferred 100 
Am Chain & Cable Inc__-_-- No par 
5% conv preferred eae 100 
American Chicle __--No par 
American Colortype Co iebinbcanesns aa 
American Crystal Sugar______-_-10 
6% 1st preferred — 
Amer Distilling Co stamped_____20 
American kneaustic Tiiing-- 1 
Amer European Secs__. _.No par 
American Export Lines ie 1c 1 
Amer & Foreign Power _.__NO par 
$7. preferred ction’ ae 
$7 2d preferred A_______-_No par 
$6 preferred_ __._No pur 
American Hawaiian ss ee 
American Hide & Leather_. .___--1 
6% conv preferred______--~_-__- 50 
American Home Products__-_-----1 





American Ice_ : _.__No par 
6%non-cum preferred________J)00 
Amer Internat Corp________No yor 
American Invest Co of Il 
5% conv preferrea____._-_-- 50 
— Locomotive__._....No par 
7% preferred ___ ake samme 
Ames Mach & Fdy Co_ _._-No par 
Amer Mach & Metais____-- No par 
Amer Metals Co Ltd____..._No par 
Sm graterresg......._........... 368 
American News Co________.Nvo par 
Amer Power & Light_______- Nu par 
Ge prererred..............« No par 
$5 preferred_- naannlt@ OOF 
Am Rad & Stand San’ , No par 
Preferred = 
American Rolling Mill a 25 
4%% conv preferred_________100 
American Safety Razor______- 18.50 
American Seating Co_____._._No par 
Amer Ship Building Co No par 
Amer Smelting & Refg__._...No par 
Preferred eae _.100 
American Snuff scene daclccacecdie ar 
6b’) non-cum prefer red 2 _100 
Amer Steel Foundries__ ._No par 
American Stores__.._.._______No par 
American Stove Co -~-No par 
American Sugar Refining... __~- 100 
Preferred -_ 100 
Am Sumatra Tobacco _.__No par 
Amer Telep & Teleg Co____-__ 100 
American Tobacco ics doiasiactaagsae gue 
Common class B we 25 
6°, preterred -. 800 
Amer Type Foundries Inc a 10 
American Viscose Corp____-_~-- 14 
5% preferred Bate ..190 
Am Waiter Wks & Elec No par 
$6 1st preferred No par 
American Woole: No par 
Pret pg : 100 
Amer Zips Lead & Smelt a ] 
$5 prior vonv preferred__ 25 
Anaconda Copper Mining 50 
Anaconda Wire & Cab No par 
Anchor Hock Glass Corp 12.50 
$4 preferred No par 
Andes Copper Mining_______.___20 
A P W Paper Co Ine one 5 
Archer Daniels Midl’d A No par 
Armour & Co of Ilinots 5 
$6 conv prior preferred____No par 
7° preferred _100 
Armstrong Cork Co eee 
Arnoid Constabie bth as ki 
Artloom Corp-_-_-__-- canauee wae 
Associated Dry Goods Puptalcs ahaa 1 
6% 1st preterred oa 100 
7% 2d preferred : ‘ 100 
Assoc Investment Co .______-No par 
5% preferred __ x ee 
Atch Topeka & Santa re... sackee 
5% preferred isp jie 
Atlantic Coast Line RR________100 
Zn Go & Wi Se ténet...........4 
5% non-cum preferred _._100 
Mtiamtic .. MOriming.. .. .20n.ncas--Se 
4% conv pref series A- -._100 
ES er 
oe eereriee. «1... .~90 
Atias Powder- eee No par 
5% conv preferred____-_-- se ) 
Mtias Tack Goerp...........- No par 
S| SE No par 
Eee No par 
Ee ee ee ee, ee 5c 
Aviation Corp of ‘Del (The) ____.3 


B 


Baldwin Loco Works v t c__-----13 


Batmore & Cnit...........2...=- 100 

— el 100 
Bangor & AroostookK___-._----__ 50 

Conv 5% preferred__.____--- 100 
Barber Asphalt Corp... ...---- 10 
Barker Brothers............ No par 

> ee, 50 
Mmerneeen Gl GOnc nk wneud 5 
Bath Iron Works Corp. ...-.-.... 1 
Bayuk Cigars Inc... .. No par 
meatrie’: Greamery... .. ..........< 25 

awe Seererred..... 2.2606 No par 
meetn Alfecraft Corp... 1 
BESS SOO, Fei tren 50 
Bee:h-Nut Packing Co__--__--___ 20 





Range Since January ! 
Lowest 

$ per share 

20's Jar 

100'2 Feb 


38's, Jan 


113'2 Jan 


23 Jan 

37s. Jan 
43%, Jan 
107'2 Jan 
28 Jan 
42', Jan 
20%4 Jan 
6912 Jan 
16°s Jan 
x41 Mat 
130 Feb 
11'4 Mar 
89'» Feb 
183%, Jan 
39 Jan 
96 Jan 
27 Jan 


110 Jan 
11242 Ma: 


13%4 Jan 


18's Jan 
10612 Feb 
39'4 Jan 

3 Jan 
10%, Jan 
27 Jan 

2's Jan 
96 Jan 
20° Jan 
91 Mar 
38%4 Jan 

5 Jan 
47 Mar 


687% Jan 


3, Jan 

70 Jan 
9 Jan 
7%, Jan 
48'. Apr 
26 Jan 
108 Jan 
21 Mar 


11% Mar 


24! 2 Jan 
130'2 Jan 


41's Jan 


2%, Jan 


60%2 Jan 


4%, Jan 
11!2 Jan 


176 Jan 


15%% Jan 


75 Jan 


18%% Jan 
17% Jan 


342 Apr 
40', Jan 
164'4 Jan 


41 Ap! 
53 Feb 
27! » Jat 
17 


120! Ja 
29%, Jan 
157 Jal 
65 Jan 
65 J 
145'4 Jan 
1 Ma 
344 Ma 
117%4 Jal 
8'4 Jar 
99 Jal 
g Jai 
00! Mal 
M: 
60 Jal 
29's Jan 
38',4 Jan 
24 Jan 
10 At 
13 I 
41 Jar 
U yaad 
b Ja 
02'2 Mar 
11 Mat 
o Mar 
l1l'»2 Jat 
10 Ja 
113 Jat 
11 Jan 
45 Mat 
06 Jan 
76%, Jan 
01 Jan 
48's Jan 
3314 Feb 
74/5 Jan 
30°s% Jan 
10 Apr 
147, Jal 
553, Feb 


14°, Jan 
5% Jan 


25% Jan 
11%, Jan 
1912 Jan 
1273 Jan 


66 Mar 


3032 Jan 
17'2 Jan 
5042 Jan 
1623 Jan 
18's Jan 
3242 Jan 
36 Jan 


108 Jan 


10's Apr 


36 Mar 
114 Jan 
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Highest 
per 
2 Apr 
273 Mar 
7's Apr 


Mar 
Feb 


Mar 
Feb 
Feb 
Mar 
Ap! 

Feb 
Jan 


a Mar 


Feb 
Jan 


ar) Jan 





eb 


2 Feb 
Mar 


Feb 


Jan 


Apr 
Apr 
Feb 
Jan 


Mar 
14 Mar 2% 


Apr 
Apr 


1 Feb 


Feb 
Feb 
Mar 


Mar 
2 Feb 


Apr 


2 Feb 


Feb 
Mar 
Feb 


Mar 


Apr 


bs Feb 
Mar 


Ap! 


Feb 
Mar 


Mar 


Apr 
Mar 
Feb 
Apr 
Apr 
Feb 
Mar 
Feb 
Feb 
Jan 


Apr 
Jan 


share 


WOre Wwe 


1 
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WU 
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en 


WwW 
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vu 
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COW FON IM &W-1WC 


~ 
aw 


~ 
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© eo 


7 


Nee DO 


WON He OO -10 
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Jan 
Jan 
Apr 
Apr 
Apr 


Jan 
Jan 
Mar 
May 
Dec 
Apr 
Jan 
Jan 
Jan 
Apr 
May 
Mar 
Jan 
Apr 
Jan 
Jan 
Nov 
Feb 
Jan 
Mar 
Feb 
Sep 
Mar 
Apr 
Jan 
Oct 
Jan 
Jan 
Jan 
Apr 
Jan 
Mar 
Mar 





Jan 
Jan 
Apr 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jun 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


May 
Nov 
Jun 
Jan 
Jan 
Feb 
Jan 

May 
Jan 
Jar 

Ji 
J 


i 
n 
AT) 
} 


Apr 
Jan 
Jan 
Jan 

Jan 
Apr 
Jan 
Jan 
Sep 
Aug 
Feb 
Jan 
Jun 
Jun 
Jan 
Jun 


Range for Previous 

Year 
Lowest 

$ per share 


1944 
Highest 


$ per share 


223% 
103 
40°% 
118 
24% 
4'%4 
42°54 
110%4 
3142 
45'2 
2342 
72'2 
19%%8 
46 
133 
14 
95! 
1832 
42%% 
99%, 
278 
1152 
1313 
15 
2048 
107'4 
36% 
"Ss 
117% 
29 
5% I 
102 
2578 
9434 
40! 
644 
46 
76 





771% 
7942 
9%, 
9\%4 
50 
28'% 
111% 
24'2 
12% 
26 
130 
43 
3% 
6614 
607% 
1278 
180 
17 %% 
77% 
1822 
19% 
37% 
432 
1652 
45 a 
152! 
25° 8 
19%% 
25 
56 
132 
31%2 
166 
75 
75 
152 44 
15° 
49 
120! 
164 
100 
107 
6 
¢ 
29 44 
39 
14/4 
444 
6%¢8 
107 
119 
46s 
12% 
134% 
1973 
113 
113? 
454 
108! 
83 
106'4 
55 
387% 
76 
114 
17% 
5714 
62 
1204 
20 
13 ¥2 
84! 
15%. 
6 
26% 
13% 
2378 
1453 
68/2 
2348 
18 
53 
18%. 
19%5 
34% 
38 
111 
1434 
38 
121 








LOW AND HIGH SALE PRICES } 
Safarday Monflay Tuesday Wednesday Thursday Friday Sales for 
Apr. 14 Apr. 16 Apr. 17 Apr. 18 Apr. 19 Apr. 20 the Week 
$ rer share $ per share $ per share 3 per share $ per share $ per share Shares 
2534 26% 26% 26! 26 26% 2558 26%. 25°, 26 15,200 
10174 102 101% 1017. 10174 1017 101%, 102 10174 102— 200 
45%, 4642 464 47'6 46'4 47 46's 47 46' 46 ' 12 900 
118%. 119% 120 120'2 120'2 120? 120 121 120%2 120%2 1 = 
25% 253% 25°44 2644 26 26'2 25%, 26! 26%% 26% 1,600 
4 4°% 4°54 4 + 4° 442 47 4%, 4°4 1,500 
. ‘ aA 421 & 200 
| 42 46 43 46 44 44 44 44 43! 45°%4 20 
‘ 120 20 119 =120! 1186's 118 118 19! 11742 118 1,200 
‘ »g 1g 91, 30's 294 30 30%. $0 30 30'2 3,200 
>) 1 1's 51'2 51 52 51 2 51 5144 7.100 
H 2 G44 TF 29634 26 2634 26 26 26 26 3.100 
q 74 73 7442 73 74 73 714 73 74 70 
19 « 19 19 20 19 197 195, 20% 19'2 20 5.700 
44%, 4¢ 46 464% 46 46 45%, 46%, 46 46%, 2,300 
131 132 13 131° 130 133 130 32° 4 130'2 3244 90 
‘losed due t 12! 12'2 12 12°% 12% 12'2 122 12% 12 12'%4 20,400 
; ge of - 98 98", 98 992 K97%% 98 97 97 ': 97 97 3,400 
Pre Roo er elt 194 194'2 194 194 194 194 194 194 194 194°. 520 
44%, 457% 45 45% 45 4644 453, 465% 45%% 465% 15,900 
10342 104! 103'4 103% 103 103%4 103%, 103%4 "103 10444 1,200 
99 v 304 30 30%. 30 3032 30! 30% 30% 30%4 5,100 
115% 117 ll¢ 117' 117 117! 118 118 117 118'2 130 
128 128 127? 128 28 12¢ 128 128 1238 128 380 
1 1¢ 18 ¢ 18! lt 17? 18! 18! 18'4 3,500 
18 19 18 1 ) 1 4 : ("4 . ‘ Vs ‘ ty yo 
; 20 21 20° 21 20 20) 20's 20'% 2oVU*’4 20 *z 3,200 
107 109 107 1048 107 107 105 107 105’. 107 40 
, 3 343 34 34! 335 3334 34 345 33% 34! 9,800 
} 4%, 4, 4% 434 4', 45 4! 45, 4 4! 1.900 
j 14',4 14! 14 14'. 142 14%, 14 144, 14°54 14°%4 1,000 
P ‘ : : 213 213 315, 313 31! 32 2,100 
f 31'%4 2 31 32 31 4 wi ‘ 31 31 ; 3] _ 
i 4 4! 4 4'%4 + 4% 3% 4M 37% 37 25,600 
102 102 102 102 1017% 103 102 103 102 102 2,700 
24%, 25% 23° 247 23% 24'4 234 24%, 234 24'%4 eyo 
96! 963 96% 97 965% 97% 97° 97% 97% 97° 1,800 
96 36 4 6" vi + Ly 4 it : ey, Le yo 
j 42! 4314 42'%4 43 42% 42% 4 4 42 42 , 400 
» 45 5% 55 57% 544 57% + by, 5 5% 5° 2 1,000 
45 47 46 47 45 4% 45'4 4 45 47 
| 7473 76! 76%, i164 7¢ 77! 77 17° 77 78 3,400 
3 71 f B44 4,000 
I 75 78 77 77 16 79 79 79 78 81 300 
| 10%, 10%% 10', 10% 10 10! 10! 10 10%, 10% 3,300 
B48 8 8% 83% B\%4 8 8% 84, 8% 8% 4 600 
49 49 48°, 49'4 48°, 49 48%, 49'4 48° 49°. 180 
32% 34 3 1 344% 33% 4 35 34%2 35 34'% 347; 29.500 
110%2 111 111d’ 111% 112 112 112 112%, 111! 112%4 700 
} 2334 24% 24 244% 141 2434 241, 243, 24 2414 7.300 
12%, 12% 127% 12% 12% 13 13 13% 13 13 4,000 
: 29 29 2812 29 29 29 291%, 29% 28%, 29% 2,900 
I 135 13644 135 136"%4 135 136%4 135 136”4 135 135 250 
4644 46'2 46's 47 47 47 46'4 47 46', 46° 350 
h 52 534 52 5° 4 4% 5! a4 )! 514 53% 77,500 
74'% 75 74% 74%, 73 74! To 71534 13°%% 74% 9,300 
68°%% 69 67° 4 68%, 67 67 674 69! 67°%4 68'4 12,000 
13% 14 1344 14 137 14°, 14°; 144% 14 14'4 60.200 
180 181 180 18 180 181 180 181 181'2 181'2s 30 
18 Vs 187 18° 19 18! 19 18%, 19 18%, 18%4 19.300 
85 87 86 8634 857%, 86'%4 85's 86% 85 86 1.620 
} 25 25 247 25 3% 25% 253 X25, 25% 247; 247% 3,100 
i 22 22 21% 21% 21%, 21% 21% 213% 212 21'2 500 
34%, 35! 3534 354s 35 35% 35 35 35 35 '2 500 
‘ 46% 47} 47 47% 467% 47 Vo 46'2 47% 46%s 46°54 8,700 
i68'4 168! 163! 168 '2 169 169%» 170 170 170 179 690 
| 44 44 44'% 441%, 43's 44 44°54 44'4 44 4435 600 
' 159 162 159 162 1538 162 158 162 158 162 
307; 31%%4 3I' 31 314 ? 31° 223% 31 32's 16.609 
i 221, 22%, 22! 12 2i%, 22% D2 q, 21 22 1.500 
‘ X267, 267 6! 26 26 27 27 273 27 27 1,700 
q 49% 491% 483, 491, 49! 49, 39) 19 48! +9 1.800 
f 133 33 133-1343; 13344 134 134 134 133 134 300 
i 421, 33 323, 33 32 323%, 32 32 32 321, 200 
4 16312 1637 163 1641!2 164'. 164% 164 1647 164 164%4 19.500 
1 71 71 72 72! 7 72 71 72 7 7242 1,500 
‘ 73 73%, 73! 74 72 733% 73 74 7334 74% 5.100 
153% 153% 153 1537 153 153 2 153! 153! 15342 153! 449 
i 15's 15%s ] ; 15! 14%, 15 v5 Lh *'s 15 15's 7.200 
, 48 483, 48 481%, 49! 49 49 49 194 6,600 
j *118'% 1195, 11t 119 i185 1195 119 199% 119% 200 
H 13% 135; 3 133, b 1336 13 13%, 127 13% 97,500 
i 105'% 105%, 1 105% 105% 105% 105 105", 10475 106 600 
| 10% 11% 10 l1'4 10 11% 11 11 0 if 4.600 
10842 110 11 i12 109 110! 109 09 109 109 1,900 
‘ 6 6° el, 6! 6° 6! ) 65 f ( 7.700 
4 X69 67°%4 6744 6 66% 2 % 66 68 O05 68 400 
' aa 3344 33 34! 3344 34! KP be 3414 33 33 41,100 
: 43 44 t3 4 44! 44 44 at ig 43°45 14 940 
4 33 33° 33 3344 34 34% 34 2435 34 34 3.100 
/ 110 113 110! 112 111 111 111 lll‘s 111 111 10 
j 13! 137 i4 14 14 14%, 14 14'4 13! 14/4 500 
t 4%, 5 5 5 ) | 4!. 47; 4 47, 300 
f ‘ 41, 557 56 »f 55! 56 yy oft 56! 57 700 
of T% 8 734 8! 734 3 is ta) i? 73 35,400 
i 107'4 109 109 112 11 110! 110'2 110 10 110 1,100 
114 aus 1146 117 117 117 116! 117! 115 116 70 
4 46 47 47', 47 47 48 48 49 48%, 48%, 4,900 
j 137% 137 12! 133% 13 13% 13 13 13 13 200 
j 11% 115% 11% 12 li'2 11 11 11% 12 5,800 
3 215, 22% 22! 22! 22! 22" 22 2234 224 2242 9 800 
' 120'%4 120% 120 120 120 121 120 121 121 122 30 
i 114%, 1154 115 115 114! 115! J14! 115! 115 115 60 
45',3 53 45's 53 45} 53 45! 53 4512 3 
107%, 109 107", 109 107%4 1082 107%, 102! 1073, 1081; 
93%8 96% $542 97 95 97% 96 S7% 96 98 3,600 
. 109% 109'2 109%, 110 110', 110',4 1107% 11144 lili ee | %.0UU 
Closed due to 697, 7154 70 717s 70 71's 69 71, 70 10 Ve 14.100 
death ot 3634 367% 36'2 37 37 37 37 37 37 38 2,900 
} Pres. Roosevelt 79% 79%. 76 80 76 80 76 60 77 80 100 
} 35 353% 343, 35% 343% 35 344 351 3334 343, 14.000 
i : 110'4 110'%4 110'2 110%% 111 111 11G'm@ 111%. 110 111 180 
f 1573 163% 1644 1642 16%, 1634 163, 1634 163, 16% 7,900 
56 5612 "56M, 57 56% 57 56% 57 “56's 57/~ 400 
6734 6934 68!5 69% 6812 6834 68 6812 68 68 1,080 
116'2 118 11642 119 116'2 119 117 118 116! 118! 
18%, 20's 20'3 20's 20's 2042 21 21 21 22 400 
13 13"% 12%, 13 13 3 13 1 1353 14% 9,900 
93 93 9112 ‘92% 92'2 92% 93 93 931. 94 440 
19', 19%. 19! 193, 19 19%, 19's 197% 19'g 1934 5.800 
57% 6% 6 6% 6 64s 6 614 6 6's 46,800 
2812 29% 29% 2912 29 30 293, 30 29'— 29% 29,100 
} 16_ 16! 1614 1644 16 17 1638 17's 16'2 17 70.300 
28%8 295, 29 298 29 307% 2912 30%4 295, 305% 25,600 
- 3% 15% 15% 15% 15%— 15%8 15%8 15%2 147%, 147% 700 
697% 697% “69 «6974 69 69 69 «69 7 70 340 
37°s8 38% 2 38 38% 38 3948 3 39 381, 39 6.600 
231% 234 23'2 23% 237% 247% 26% 27% 2642 267s 2,400 
52'4 52'%4 52'2 52% 52 52!'2 52% 53% *52'2 52% 500 
22% 422% 22's 23 2244 22% 22%. 23 22% 23% 17,500 
‘i 193, 20% 2042 207% 20'2 205% 2042 2034 20%5 20%. 7,600 
* 36'2 37 37 37 36'2 36%4 *3534 36% 3632 36% 600 
397% 40 40 40'4 39', 40 3914 39% 397s 397: 1,700 
j *108% 109% 10944 10914 10812 108% *1084 109 “10844 108! 20 
} . = 1012 107% 10's 10%, 10's, 1042 10'2 1034 10% 10%4 3,500 
| aide _ *37%4 39 39 39 40 40 40 40 *38% 3914 150 
04 118 118 437 . -191 “u9.. 118 #115 «118 #115. 116% 100 
footnotes see page 1787. 
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Apr. 20 
$ per share 


13% 
1442 
5242 
24 

5534 
4932 
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Sales for 
the Week 


Shares 


2.100 
200 
800 
909 
100 
700 
8.900 
1,060 

900 
1,300 
1,206 
] 


1 
1 


woe 


.700 
.600 
40 


3,000 
2,800 
210 
180 
2.000 
200 
2.900 
10,800 
1,500 
500 


7,609 


4.100 
3.100 
1,300 
1,300 
3,800 
200 
3,400 
3,600 
50 
19,900 
1,400 
15,900 
300 
3,800 
600 
9,300 
109 

15 709 
4,800 


240 
6,200 
200 
000 
400 
240 
2,400 


UI bo 


5.700 
140 
7.700 
11,500 
2,500 
5.700 
220 
40 
35.700 
200 
3,800 
150 
270 
2,300 
8.900 
700 
1.900 
12,900 
50 
11,400 
9.100 
300 
8&0 
5.100 
69 
8.400 
2,300 
60 
3.700 
1,400 
500 
1,100 
41,300 
240 
900 
2.900 
410 
509 


000 
100 
000 
400 
.700 
700 
600 
400 
400 
200 
60 
700 
400 
5,000 
60 
30,400 
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Nw 
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m bo 


1.900 
80 

10 
2.500 
400 
70 
50 
180 
,600 
20 
120 


~ 


6.300 


6.800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Belding-Heminway ~~. -.--- No par 
OM DARGUNES Bd ocean shinee a 
TR a eS 5 
Beneticiai Indus Loan___-_-- No par 
Pr pfd $2.50 div series '38_No par 
tt & Sa ee Ae No par 
I RN ee 
Bethlenem Steel «Del)_ _--- No par 
.. BR Ee Se 100 
Bigelow-Sanf Carp Inc__---~ No par 
Black & Decker Mfg Co___-_- No par 
PS a. er eee No par 
Bliss & Laughlin Ine__---__-____ 5 
Bloomingdale Brothers______ No par 
Blumenthal & Co preferred___-_- 100 
Dasies Airplanes €o.........«p<«s 5 
Bohn Aluminum & Brass__-- ~~~ 5 
Bon Ami Co class A------_- No par 
Class B__--_. SI at ap ntl bcapeins abe No par 
pS Ge” eee 1 
Gta: DOGTORIOE 2. cnc ncn cannes 100 
Dereon Ge CTR cnendeon-snn — * 
Borg-Warner Cerp.....,.-...,~-~ 5 


Boston & Maine RR (assented)_190 
Bower Roller Bearing Co 


Braniff Airways Inc__.._......2.50 
Brewing Corp. of America___-__.15 
Bridgeport Brass Co__-__---_ No par 
Briggs Manufacturing__---- No par 
Briggs & Stratton_.......-- No par 
pS Cr Ae . | Seem epee 5 
Brooklyn Union Gas-_-_.-_-- No par 
MEOUR BGO Gein ~csocosue No par 
Bruns-Balke-Collender______ No par 
MUCTIUS-ESIS Ob. onedinncnons ee 

cc. |, ee 100 
muse (B G) Mit....<ecec+<s- No par 

FS ees No par 
ee ee No par 
NS... | eee 1 
OS 9D | Seer ees No par 
Bulova Watch,..._.....-..-No par 
Burlington Mills Corp inew)_~-.__1 

SE DEGTITOE cocaine neous 100 
Burroughs Adding Mach__-_No par 
NR ee | am 

Oe | er pee 100 
Bush Term Bldg 7% preferred__100 
OE | Se ae ee 10 

4%% preferred___ aoe 
Butte Copper & Zine_.------ ~~~ 5 
a ES eee No par 

Participating preferred_____~- 100 
Byron Jackson Co_._------~- No par 
California Packing___..--- No par 

UP 7 eee 50 
Callahan Zinc-Lead___.-_---_--~_- Zz 
Calumet & Hecla Cons Copper__-_-5 
Campbell W & C Fdy__----- No par 
Canada Dry Ginger Ale__.--_---- 5 

$4.25 preferred -...__---_No par 
Canada Southern Ry Co-__----- 100 
Canadian Pacitie By.._..........- 25 
CRORES  Diiinnditiewsnenen dn No par 
Capital Administration class A-_-1 

o£ eee 10 
Carolina Clinch & Ohio Ry __--.100 
Cereenter Bie G6. ndweccanneks 5 
I EE iis seme bins crete 10 

656% preterred:. .... 26. Seen 
Carriers & General Corp___._----- 1 
- ' i gig: eras 25 

i. ae eee 100 
Caterpillar Tractor____...- No par 
Celanese Corp of Amer __-_-__ No par 

$4.75 ist preferred..._.-.-.- No par 

7% 36 protersred.._....--..- .-100 
Ceietes COlh... enna awe  F , 

ae ere 20 
Central Aguirre Assoc____-.- No par 
Central Foundry Co__--..-_--~-.--1l 
Centra! Tll Lt 44%% preferred__100 
tCent RR of New Jersey___---~- 100 
Central Violeta Sugar Co___---~---. 
Century Ribbon Mills___---- No par 
Cerro de Pasco Copper__-_-_-- No par 
Certain-teed Products___._._----- 1 

6% prior preferred__..__._____ 100 
Chain Belt Oo...«.—<+..-...NG OF 
Champion Pap & Fib Co____No par 

GW  BEOIOTIOE sewn cn~nucnen 100 
GREGEE GOR Bilin cdinsonnnnquan 5 
Chesapeake Corp of Va._-.-._---- 5 
Chesapeake & Ohio Ry__._____--25 
Chic & East Il] RR Co__-_-- No par 
1 2 ee 40 
Chicago Great West RR Co__---- 50 

Le. ... aaa 50 
Chicago & Northwest’n wi__No par 

5% preferred w i___-.-.......100 
Chicago Mail Order Co______-_---5 
Chicago Pneumat Tool__---.- No par 

$3 conv preferred__-_ _-_- No par 

Pr pf ($2.50) cum div_.__No par 
Chicago Yellow Cab__---_-- No par 
Chickasha Cotton Oil_._.----~--- 10 
FIIs, Ci inte wecenieh eicetiennitioeonsdnie No par 
oo 25 
CES Rt cstenenencanenad § 
hay 100 @ FU. snnconned No par 
City Investing Co__ eee 

og a 5 er 100 
ES Ee oe 5 
Clark Equipment_._____---_ No par 
0. Cc. Cc. & St. Louis Ry. Co.__-- 100 

‘ep... ioe 100 
Clev BE) Tilim $4.50 pfd__--- No par 
Clev Graph Bronze Co (The)-__---1 

i , -., ieee __100 
Clevy & Pitts RR Co 7% gtd-_---- 50 

Special gtd 4% stock ____--_-~- 50 
Climax Molybdenum __-_-- ~~ No par 
Cluett Peabody & Co__-_.__-__No par 

og, As Se 
Coca-Cola Co ‘The)__---..._No par 

Class A a Ff 
Coca-Cola International Corp No par 
vuigate-Paimuilve-Peet___...No par 

$4.25 preferred anni wan 
Collins & Aikman__-_-~--...-- No par 

5% conv preferred___..___- 100 
Colo Fuel & Iron Corp__- ~~ No par 
Colorado & Southern _.100 


4% non-cum ist preferred___100 
4% non-cum 2nd preferred 100 








Range Since January 1 


Lowest 
$ per shore 


12/4 Jan 
13. Jan 
47%4 Jan 
19% Jan 
545. Feb 
38'2 Feb 
17 Jan 
65 Jan 
127 Jan 
48 Jan 
23 Jan 


13's Jan 2 


20'4 Jan 
18/2 Jan 
x108!2 Mar 
173s Jan 
49'o Jan 
95 Feb 
52'2 Apr 
43% Mar 
114 Jan 
33}%2 Jan 
362 Apr 
5'4 Apr 
42%, Jan 


34 Mar 

Jan 
34 Mar 
73, Mar 


co-1-1 


1 
4 
1 
3 


4014 Mar: 


497, Jan 
21 Jan 
45 Jan 
23%, Jan 


1234 Mar : 


120 Jan 
10‘3 Jan 
74%s3 Jan 
10 Jan 
22)'2 Jan 
1834 Jan 
472 Jan 
20%. Apr 


110 Mar : 


137s Jan 


744 Mar 2 


78 Feb 
5914 Mar 
14°s Jan 
106°%4 Apr 
333 Jan 
15 Jan 
92 Jan 
2214 Mar 


31 Jan 
113%8 Feb 
47 Jan 
1034 Jan 
48) 2 Jan 
11 Jan 
52 Mar 
116%4 Jan 


32 Mar2 


21 Jan 
x611!4 Jan 
514 Jan 
3578 Jan 
152 Jan 
4734 Jan 
37's Jan 
10544 Jan 
127 Jan 
145, Jan 
1842 Jan 
20's Apr 
414 Jan 
109'2 Jan 
105s Apr 


25 Mar 26 


10°s Jan 
33 Jan 3 
7 Jan 
129 Jan 
2114 Mar: 
28!2 Jan 
X11142 Mar 
41 Jan 
14's Jan 
47° Mar 
6's Mar 
15'2 Jan 
5% Jan 
24 Jan 
2514 Jan 
54% Jan 
19'2 Jan 
19%2 Jan 
49 Jan 
54 Jan 
15/2 Jan 
16 Jan 
4°, Jan 


293, Jan 
915s Jan 


205s Jan 
31 Jan 
98 Jan 

95, Jan 
49 Jan 
170 Feb 


89 Jan 
109°4 Jan 
44 Jan 
10732 Jan 2 
932 Jan 
5342 Jan 
34% Jan 
35%3 Jan 
140 Apr 
132 Apr 
2'2 Jan 
31% Feb 
10432 Mar 
34%, Jan 
111 Jan 
233g Jan 
28 Jan 
28% Jan 
2534 Jan 
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Highest 

$ per share 
13%4 Apr 19 
1648 Jan 5 
55%s Mar 1 
245, Jan 30 
55'2 Jan 9 
51 Mar 19 
19's Mar 7 
775s Apr 19 
13942 Mar 7 
60 Apr 19 
2734 Mar 8 
155s Feb 14 
2353 Mar 7 
22's Mar 6 
110'4 Mar 12 
2034 Jan 9 
61258 Mar 8 
99 Apr 12 
5612 Jan 16 
4912 Apr 16 
121 Apr 16 
36)4 Apr 9 
4134 Apr 18 
7% Jan 9 
x50 Mar 8 


_ 


20'2 Jan 4 
51 Apr 12 
12'2 Feb 17 
4173 Mar 1 
47 Feb 20 
53%4 Apr 20 
31% Apr: 20 
50 Mar 2 
29. Apr 18 
16 Apr.19 
125 Jan 5 
122 Feb 14 
83%, Mar. 6 
143, Feb 19 
2734 Feb:19 
24'3 Mar 1 
61 Mar: 6 
23° Apr 19 
111'2 Jan 30 
16 Feb 23 
95s Jan 3 
82's Jan 16 
72'4 Jan 3 
17 -Mar 8 
109 Mar 7 
44% Feb 23 
207s Mar 6 


101'2 Feb 28 
26%s Feb 21 


34 Apr 18 
56 Apr 17 
2 Feb 23 
9 Feb 23 
2434 Feb. 6 
38 Apr 18 
11814 Mar 17 
50 Apr 17 
14 Feb 19 
52 Feb 19 


15%4 Feb 20 
5512 Mar 1 
128 Apr 20 
35'2 Mar. 6 
2914 Feb 20 
7342 Feb 20 
7\4 Feb 19 
41%, Apr 19 
169'2 Apr 16 
55%8 Apr 19 
5142 Apr 18 
107'2 Feb 6 
140 Apr 18 
17% Mar 1 
20'4 Mar 15 
24's Jan 10 
61% Feb 14 
11514 Feb 23 
145s Jan 12 


30 Jan 18 
i3 Mar. 7 
385% Feb 23 


9%, Apr 16° 


153'2 Feb 28 
25 Mar 7 
x3572 Feb 20 
115'2 Jan 20 
52'4 Feb 
152 Feb 
545, Mar 
778 Jan 
187s Mar 
7%, Jan 
2778 Mar 
357%. Apr 20 
65 Apr 20 
23%, Apr 19 
27% Mar 7 
54°, Apr 19 
58%, Apr 16 
18 Feb 23 
18% Feb 23 
8% Feb 19 
3642 Jan 18 
1063, Apr 19 


~ 
wNowrwono- 


23% Jan 15 
4342 Jan 18 
103%2 Feb 13 
x1342 Apr 13 
60 Mar 1 
186 Apr 19 
97%, Apr 10 
1142 Feb 27 
50 Mar 5 
11042 Apr 16 
99 Apr 12 
5614 Mar 31 
40%, Mar 6 
42% Apr 19 
150 Jan 30 
14034 Jan 3 
65 Jan 22 


x35 Apr 18 
108%, Feb 19 
41 Apr 16 
115 Jan 9 
29% Mar 6 
36% Jan 11 
35%4 Jan 11 
33. Jan 1l 


Range for Previous 


Year 1944 

Lowest Highest 
$ per share $ per share 
10% Jan 13. July 
10°38 Apr 15% Jan 
3342 Jan 49% Dec 
17 Jan 20%3 Dec 
5334 Nov 5642 Jan 
33%4 Jan 41% Oct 
15%—8 Jan 20% July 
56% Jan 66% July 
115%3 Feb 130 Dec 
37% Feb 51% Oct 
1642 Jan 25's Aug 
7% Jan 15 Dec 
16 Jan 22%2 Dec 
1444 Mar 20 Dec 
9342 Mar 109 Oct 
125% Jun 19%— Nov 
45 Jan 52% Jun 
88% Apr 98 Dec 
4642 Jan 5544 Sep 
3342 Jan 48 Sep 
109% May 117 Oct 
2834 Jan 34% Dec 
3442 Jan 41%. July 
338 Jan 7% July 
3742 Jan 45 Oct 
12% Jan 2i% Aug 
407%, Feb 53 Oct 
8% Jan 12%4 July 
27 Jan 44%. Aug 
39 Jan 50 July 
40% Jan 5342 Oct 
14% Jan 22% July 
39%, Jan 4944 Dec 
17% Jan 25% Dec 
84, Jan 14 Dec 
116 Jan 129 Dec 
5% Jan 12% July 
4742 Jan 7742 Dec 
7% Apr 11%s Jun 
17 Jan 2242 Dec 
165, Sep 20% Dec 
31 May 49%_ Dec 
107 Apr 111% Dec 
12% Jan 15%, Jun 
4 Jan 95, Dec 
54 Jan 83 Dec 
43% Apr 7042 Dec 
87% Jan 15% Dec 
2%— Apr 376 July 
12% Apr 17% Dec 
6742 Jan 96 Dec 
20 Apr 25 Sep 
24% Jan 30% July 
53%4 Feb 57 Nov 
%4 Jan 1% Jun 
6 May 7% Dec 
15% Jan 21% July 
23% Feb 35% Dec 
3334 Jan 4742 Dec 
8% Jan 12% July 
42% Apr 5142 July 
6% Feb 1142 Dec 
434% Jan 54¥%2 Dec 
97 Jan 119 Dec 
2742 Jun 33% Dec 
18% Oct 22%— Dec 
5642 Nov 65 Dec 
+ Jan 534 Oct 
33 Apr 39 Mar 
143142 July 15214 Dec 
44% Jan 54 July 
315% Apr 40% Jan 
96% Jun 106 Dec 
113 Jan 12942 Nov 
11 Jan 1542 Jun 
17 Jan 1942 July 
19 Nov 23 July 
25% Jan 45% July 
107 Jan 114 Sep 
8% Apr 15 Mar 
20%4 Apr 28%—8 Nov 
7% Jan 124% Dec 
30% Feb 3742 Jan 
4% Apr 93 Jun 
57 May 134 Nov 
174% Apr 23 Dec 
23 Jan 31% Dec 
108 Jan 1142 July 
27% Jan 46%4 July 
11 Feb 14% Dec 
44 Apr 50% Dec 
5% Sep 9% Mar 
11% Jan 18% Mar 
4% Jan 7% Mar 
18 Jan 25%¢ Mar 
21% Apr 30%4 Nov 
4342 Sep 65% July 
15% Feb 21% Dec 
16% Jan 21% July 
38% Jan 4912 Nov 
47 Jan 57 Nov 
13 Jan 19% July 
14% May 17'e Jun 
1% Jan 6% Oct 
24 May 30 «July 
77% Feb 98% Jun 
14%, Jan 25% July 
25% Nov 31% Dec 
95 Nov 9642 Oct 
6% Jan 10% Jan 
35% Feb 51 Dec 
148 Jan 185 Jun 
76 Jan 90 Jun 
110 Nov 115% Jan 
37% Apr 45% Jun 
106 Mar 109 Jan 
92 Jun 96 Aug 
52% Mar 535% Oct 
30% May 38% Mar 
34%4%2 Apr 392 July 
145 Fed 152 July 
111 Feb 14672 July 
59% July 6742 Jun 
23% Jan 3342 Dec 
103% Mar 108%2 Jun 
25% Apr 38 Sep 
109% Feb 116 Dec 
14% Apr 26% Dec 
11% Jan 29%2 Dee 
12% Jan 30 Dec 
13 Jan 27% Dee 
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NEW YORK STOCK RECORD 








Srtarday Monday 
Apr. 14 Apr. 16 
8 per share $ per share 
en 37% 37%68 
37 37% 
i 5% 5'2 
98'2 982 
B9'2 89'2 
96'2 972 
23 232 
49'2 50 
43'2 44%2 
107'2 108% 
Closed due to 4B8'2 492 
death of 16%, 17% 
Pres. Roosevelt F} 1 
97% 98 
30% 307% 
24 24% 
29%, 30 
3242 324% 
103%4 104% 
4 4% 
28'3 28% 
- 108 
5 
302 4 30% 
— 13% 13% 
ow 3642 37% 
a 19 19% 
27% 27% 
— 21% 21% 
deus 21% 21% 
= *50 52 
= 112 112 
28 28% 
- 10% 10% 
*109% 110 
aon 43 43% 
= 11% 11% 
. 49'¥2 50% 
10% 11 
- 33% 3442 
34% 35 
- 18%, 19% 
49% 49% 
14% 14% 
50%, 51% 
19% 19% 
5442 54% 
63% 64 
< 19442 19442 
6% 6% 
. 4% 4% 
30% 307 
*107%4 108% 
27% 27% 
34 34% 
43 43% 
497%, 497% 
. 22% 22% 
104% 104% 
4432 46% 
98 9842 
2834 29% 
16%4 17% 
ms 145%2 150 
30 30% 
*30'%2 31 
108% 108% 
" 32%2 33 
1042 11% 
*128 131% 
a 62 63 
‘ 5% 5% 
in 6 195 20 
‘123 127 
e ‘a 273 283 


Closed due to 20 
death of 49 


Pres. 


Roosevelt 


one 19% 
ce 102 

ne 103 %4 
lest 104% 


ats 11% 


26% 
10 ¥e 
502 
15% 
6 
6% 
1213 % 
112 
48% 
38% 
25% 
22% 
642 
105% 
20 
103 
103 % 
104% 
1% 


Tuesday 
Apr. 17 

$ per share 
37'2 38 


374% 37% 
a 


5% 5% 
98 °%4 99'%4 
89 90 
98 98'2 
23% 23% 
49'2 49% 
44 44'2 
107'2 1082 
49', 49% 
17% 17 a) 

1 1's 
98'6% 98% 
305% 30% 
24% 24% 
1G Vg 362 
32% «= 33 
103%4 104% 

4% 44 
28% 29% 
108%% 106%. 

4% 4% 
30 30%%4 
133 133 
36% 37 
20 20% 
27% 27% 
21 21% 
21% 21% 
514% 52 

*112 11242 
29 2932 
10% 10% 

110 110 

43% 44% 
11% 11% 
50 502 
11 11% 
34% 34% 
33% 34% 
19 192 

*49% 49% 
14% 14% 
50%, 50% 
19% 19% 
54% 55 
64 643% 

*194 195 2 

6% 6% 

4\% 4% 
30% 31 

107%4 108 
2748 27% 
34% 3434 
434% 44 
50 50 
22% 22% 

*104% 104% 
45 45%, 
98 982 
28% 29 
16%, 17% 

*145'2 150 
30% 30% 

*29% 31 

*106%2 108 
33%, 35% 
1072 11% 

128 130 
6234 6234 

5% 6 
19%, 20 
123 125 
28% 28% 


24 254% 
175, 18 
110%4 112 
40 40) 
42% 44 
36% 363 
24 24% 
46 47 
8% 9% 
22% 22% 
“66 70 
42% 43% 
35 35%, 
42 42 
20% 20% 
50% 50% 
105% 108 
18% 18% 
4842 4842 
21 21% 
24% 25 
69% 70% 
136% 137 
112 112 
28%, 29% 
14 14% 
*23 23% 
167 167% 
127%2 127% 
115% 115% 


52 53% 
205% 205% 
178%4 179 
*188% 192 
57% 57% 
2642 272 
10 10% 
50% 50% 
15% 15% 
534 5% 
642 634 
121 121% 
112 112% 
494% 495% 
37% 37% 
25% 255% 
2134 22% 
*64% 66 
*104 105% 
195, 20 
102 102 
*101% 1031, 
*103% 10414 
1% 1% 


LOW AND HIGH SALE PRICES 


Wednesday 
Apr. 18 
$ per = 
37 37 
37 37 
542 52 
99 992 
90 90 
9B'4 962 
2342 2344 
*49', 49% 
44% 45 
1072 108'2 
17 17% 
1 1% 
982 992 
307% 31 
24/2 25 
29%, 297% 
33 33 2 
104 104%2 
4% 4% 
B%4 29 
108°%e 10812 
4 a 4% 
302 30% 
12%4 13 
36%4 37 
20%, 21% 
27 28 
215% 21% 
212 21% 
514% 52 
112% 11242 
2942 29% 
10'4 10% 
*110 11042 
4334 44% 
11% 11% 
50 50'2 
10% iy 
34% 35 
34% 35 
19% 19'2 
49%, 50 
14% 14! 
50%4 50% 
1942 20 
54% 54% 
63) 64! 
194 194 
642 6% 
4% 4% 
30% 313 
107%4 108% 
27% 27% 
34 34! 
44 45! 
50 50 
22%8 227% 
104'%4 104% 
455, 46% 
98 99 
28%, 29 
16%, 17 
14542 150 
305% 31 
31 31 
106 106 1% 
3542 35% 
10°%% 10% 
128 128 
62 62%%4 
5%%4 6 
19% 19% 
*123 124 
28% 28% 


24 253 
1734 19 
*110% 112 
40 40 
4334 45% 
36% 36% 
*23%4 24% 
46% 47% 
8%, 93% 
22% 22% 
*65 70 
43 431% 
35% 35% 
43 43 
20 20% 
4934 50% 
*105%q 107 
18% 19 
472 48 
21 21% 
244%, 245% 
69 70 
136% 137% 
1115, 112% 
28% 30% 
14 14 
23 23 
167 169 
127'2 127% 
*115% 115% 


513%, 52% 
20%4 21 
182 182 
"18842 192 
5742 57%. 
*263%4 27% 
97%, 10 
4912 50% 
15% 16 
534 5% 
6% 642 
121 125 
112 116 
49 49'°4 
*3634 37% 
247%, 25% 
22% 22% 
65 65 
105'2 106 
195g 20% 
102 10212 
103% 103% 
104% 10442 
lie 15% 


Thursday 
Apr. 1% 
$ per share 
3748 37% 
3642 362 
5% 5% 
x97'2 99 
x89'%4 91 
100'4 101%2 
23% 23% 
49', 49%. 
44'%2 45% 
107° 108 
49'2 50 
16% 17% 
] 1“ 
99%e 99% 
30° 31 
25? 25% 
29! 292 
33% 33% 
104 104'2 
4% 4\%4 
28%4 29% 
108*2% 108%. 
47% o 


3674 37% 
21 22% 
27 28 
20%4 21% 
2142 21% 
50 52 
112'%2 112% 
29%% 292 
10% 10% 
109% .110 
44%, 45! 
11% 12 
50 50% 
11 11% 
35 Ve 35% 
*34 35 
19'2 19% 
49%, 50 
144% 14% 
*50% 512 
19% 19% 
x54 54'% 
6342 64 
144 195%2 
642 6% 
4% 4% 
31% 31% 
108 108 
27% 273 
3434 35% 
45 45} 
49% 50 
2234 22% 
104'2 1044 
45'2 46% 
98 99 
28 29 
1642 17 
145'2 150 
3658 «631% 
x31 31 
105 107 
3542 36 
10%, 11% 
129'2 130 
62 64 
934 572 
19% 19% 
123 123 
28% 2856 


25% 25% 
1834 19 
*110%4 112 
39%4 40% 
44'2 44% 
36! 36 
24! 24% 
4673 47% 
9'% 94% 
2134 22% 
65 70 
43 4342 
35% 35% 
42'4 44 
20% 21 
4934 5054 
*105% 107 
1842 183% 
47% 4472 
21% 21% 
237% 245% 
687% 70 
137 138 
112% 1127 
29% 29% 
14 144% 
22% 22% 
169 170 
12712 1272 
*115% 115% 


51% 525 
22358 23% 
181 181 
*18814 192 
57¥e 58 
26°4 2634 
932 9% 
50 5034 
16 16% 
*55% 534 
6 642 
124'%2 12 
117 117 
49% 497% 
37 3742 
25 26% 
2238 233 
66 66 
105 106 
20% 21% 
*102 103 
10234 1023 
104% 104} 
15 15 


Friday 
Apr. 20 
$ per share 
36'2 37 
36 362 
5% 5'2 
97 98 
90 90% 
101% 1012 
23 23% 
49% 49% 
44's 442 
10742 108% 
49 49% 
165% 17% 
1 1% 
100 100 
30%4 31 
25%, 26%%4 
29% 29 
33% 33 W2 
104 104 
4 4% 
28% 29 
107% 108% 
434 47% 
29% 29% 
12% 13 
36% 36'2 
21% 22'%2 
272 27 
21 21 
2142 21% 
50 52 
112% 11242 
29% 29% 
10 10% 
110% 110% 
45 45% 
167% 107% 
11% 11% 
50 5046 
10% 11 
34% 35% 
34% 34% 
19%% 192 
49%, 50 
14% 145% 
51% 51% 
19% 19% 
54% 54% 
63% 63%. 
194 1952 
6% 62 
4% 4%, 
30%, 31} 
108 108% 
272 7 Tie 
35% 3534 
44%, 441, 
“49% 50 
227; 23 
104% 104% 
44} 45'% 
98 984% 
28 29 
16%, 16! 
*145'2 150 
30% 307% 
30! 31 
*105 107 
354 35% 
11 11% 
130 130 
63% 63% 
534 57% 
19% 19%. 
120 127 
2834 28% 


24 2538 
18% 19 
*110% 112 
*39'%2 40% 
445 45 
*36'2 37 
‘2334 24% 
46% 47 
4 91% 
21% 22 
*65 7 
43% 43% 
35% 36 
42 42'2 
21 2142 
50% 51% 
105'%4 107 
18%, 19 
*47 4734 
21% 21% 
24 24% 
7 7038 
138 138! 
112% 112% 
28% 293% 
144% 14% 
22% 22% 
16934 171 
*127 128 
115% 116 


Sales for 
the Week 
Shares 

1,390 
1,500 
194,800 
2,400 
270 
,800 
200 
200 
,300 


ww 


-1 


,100 
000 
,500 
300 
900 
,800 
900 
100 
10 
000 
400 
.400 
100 
.300 
,300 


© uw 
pt 


rm W IO & Oo 


~ 


-~! 


NRK OD 


100 
700 
700 
700 
400 


ow 
Kermwouw 


480 
4,100 
19,500 
400 
12,700 
100 
2,600 
2,700 
28,700 
11,700 
600 
3,700 
380 
4,900 
390 
5,900 
650 
3,600 
30 
1,200 
2,800 
26,100 
640 
600 
4,500 
3,300 
800 
,300 
450 
9,900 
.800 
650 
,000 


> 


~ 


~] 


,600 
200 
50 
1,400 
39,300 
90 
1,200 
19,700 
4,700 
10 
3,800 


u 





100 
15,700 


1,400 
18,100 
1,800 
600 
10,400 
23,900 
13,600 


1,480 
3,000 
500 
8,400 
27,000 
1,700 
150 
10,800 
11.100 
6,300 
3,300 
100 
18,300 
3,700 
700 
5,000 
300 

80 





STOCKS 
NEW YORK STOCE 
EXCHANGE 

Par 
Columbia Br’d Sys Inc cl A__-_-_2.50 
gg een — 
Coiumpbia Gas & Elec__....._No par 
6% preferred series A___.___.100 
kl. Ea 100 
Columbian Carbon Co__--- -No par 
Columbia Pictures__._._____ No par 
ee De amen No par 
Commercial Credit._..._......... 10 
4%% conv preferred_________100 
Comm’! Invest Trust____-_~-- No par 
Commercial Solvents______-_- No par 
Commonwealth & Southern__No par 
$6 preferred series________ No par 
Commonwealth Edison Co ___---- 25 
Conde Nast Pub Inc____-__-___No par 
Congoleum-Nairn Inc ___--~- No par 
Consolidated Cigar________-_- No par 
$4.75 preferred __..._..__No par 
Consol Coppermines Corp__------- 5 
Consol Edison of N Y_----- No par 
gO” No par 
Consol Film Industries___-_-_----- 1 
$2 partic preferred______-__ No par 
Consol Laundries Corp__--------- 5 
Consolidated Natural Gas__--_--- 15 
Consolidated Vultee Aircraft___--- 1 
$1.25 conv pfd_-_____..__No par 


Consol RR of Cuba 6% pid anes 

Consolidation Coal Co___-------- 
$2.50 preferred 

Consumers Pow $4.50 pfd_._._No par 


Container Corp of America___-_~_- 20 
Continental Baking Co____-_ No par 
SS Eee 100 
Continental Can Inc___--_-- os ae 
$3.75 pid No par 
Continental Diamond Fibre___---- 5 
Continental Insurance_- nnn 
Continental Motors___-__-.------1 
Continental Oil of Del___.-_~-- ieee 
Continental Stee] Corp__--_-- No par 
Cooper-Bessemer Corp___---~ No par 
$3 prior preferred... _-- No par 
Copperweld Steel Co____----_.--- 5 
Conv pref 5% series..........- 50 
Cornell-Dunilier Electric Corp__--1 
Corn Exch Bank Trust Co------ 20 
Corn Products acaba Sa 25 
EEE eee a 100 
a ee aa 1 
Coty Ee 1 
a = 25 
5% conv preferred______--~..-- 100 
Cream of Wheat Corp (The) --~---- 2 
Crosley Corp (The)-~-~-...-.-- No par 
Crown Cork & Seal......... No par 
O5.98 pyeeterred............. No par 
Crown Zelierbach Corp____---~_--- 5 
$5 conv preferred_________ No par 
Crucible Steel of Amer__-_-__ No par 
Se 100 
Cuba RR 6% preferred____-_-_~_- 100 
Cuban-American Sugar___-_-__--_- 10 
eS een 100 
Oudehy Packing Oo.............. 30 
CE WO BR acme denne) 5 
446% oreterrea.......2j......- 100 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The) —~~-...-- No par 
Es ., No par 
Price’ BIeterreG. oncennc0-- No par 
ED cruise tnmwdiceinniees ; 
GN Wile kicciddimnninincadimmendn 
Cushman’s Sons Inc 7% 5fd- 72100 
OCutler-Hammer Inc__-._---_ No par 


D 


Davega Svores Corp 8 

TS ee 25 
Davison Chemical Corp (The) -_--1 
Dayton Pow & Lt 442% S...0F 
Decca Records Inc__------------- 





OEE Eee No — 

0” EE 20 
Deisel-Wemmer-Gilbert ~-------- 10 
Delaware & Hudson____------__ 100 
Delaware Lack & Western___--~- + 


a ee 
Detroit Hillsdale & 8 W RR Sor iee 





Devoe & Raynolds A___.._--No par 
Diamond Match__-------_ --No par 

6% partic preferred__._.__.---- 25 
Diamond T Motor Car Co__---_--- 2 
Distil Corp-Seagr’s Ltd__--- No par 

GS oreterred..................... 100 
Binte Gap Co........-....--- No par 

yg No par 
Doehler-Jarvis Corp ~_-------~---- 5 
Dome Mines Ltd No par 
Douglag Aircraft__..._------ No par 
Dow Chemical Co_-------~-- No par 

$4 preferred series A_----- No par 
Dresser Industries (new) --~-~-- 50c 
Dunhill International__..._._____-_ 1 
Duplan Corp__-.--------~-~-- No par 


Du P de Nemours (EI) & “ae 
$4.50 preferred No 
Duquesne Light 5% 1st pid._.-100 


E 

















Rasie-Ficher Ce.............---.. 10 
Sastern Alriines ime... -------—1 
Eastern Stainless Steel Corp_____- 5 
Eastman Kodak Co--------- No par 

6% cum preferred___.-_--__- 100 
Eaton Manufacturing Co_.-------- 4 
Edison Bros Stores Inc 2 
Elastic Stop Nut Co.__----------- 1 
Electric Auto-Lite (The) .----__- 5 
Electric Boat 3 
Elec & Mus Ind Am shares___----- 
Electric Power & Light__._._.__No par 

$7 preferred No par 

$6 preferred __... ____.__No par 


Electric Storage Battery._._._.Nuo par 
El Paso Natural Oo 
Emerson Electric Mfg Co-__--_--_ 

Emerson Radio & Rene ae 
Endicott Johnson Corp____-____- 50 





4% preferred at --100 
Engineers Public Service_______-_- 1 
$5 preferred is No par 





So% preserred.................. No par 
$6 preferred 
tEquitable Office Bldg eine No par 





107 Jan 


101 Jan 


x106'2 Mar 


108% 


109% 


1074 Apr 


x182%2 
6 


107 Mar 


103. Jan 


Range Since January 1 


Lowest 
$ per share 


31 Mar 26 
3 Mar 27 
4% Jan 
90'4 Jan 
84 Jan 
95% Jan 
21 Jan 
47'2 Jan 
39 Jan 


tN 


nN Ne 
PHWONMWNNHK NWN HN OM CWS UO -I1M bw 


422 Jan 
15'%2 Mar 

Jan 
89 Jan 
28°%4 Jan 
22 Jan 
26% Mar ; 
29 V2 Jan 


to 


~ 


ce 


3%4 Mar 
24% Jan 


to 


4%, Apr 
28 Jan 
11% Jan 


ee 


31% Jan 3 
17% Jan 24 
25%4 Jan 2 
1842 Mar 26 
1842 Jan 20 
50 Jan 31 
Jan 24 
26% Apr 
8% Jan 
Apr 
372 Jan 


to 


105% Apr 
46 Jan 
8%4 Jan 
30%4 Jan 
29%2 Jan 
16 Jan 
472 Feb 
12% Jan 
49'2 Jan 
17'2 Mar 
524% Mar 
58% Jan 
Jan 
Jan 
3¥2 Jan 
25%4 Jan 


to 
NUNN KH NWAOCOH CUA 


~_ 
a 


tO wo 


wWUNNHFH HAD 


24 Jan 
2834 Mar 26 
37 Jan 
47 Jan 
20% Jan < 


to 
a 


Noe 
VN on 


~) 


35% Jan 
872 Jan 2 
2534 Mar 27 
16 Mar 26 


t 


145% Jan 23 


25% Jan 2 
29%, Apr 10 


106 Apr 18 
28 Jan 31 


2 Mar 26 
2 Apr 6 
59'%4 Jan 16 
5% Jan 22 
18% Jan 2 


120 Mar 7 


25% Apr 6 


12% Jan 12 
2342 Jan 12 
1644 Jan 8 


110 Jan 10 


33 Jan 9 
395, Mar 29 
355% Jan 24 
2253 Mar 27 
34% Jan 19 

77— Mar 29 


21 Jan 2 
67 Jan 31 
36 Jan 23 
3342 Apr 6 
4042 Jan 4 
1642 Jan 2 
38 Jan 22 
105 Jan 25 
17%2 Mar 26 
47 Mar 20 
18 Jan 2 
22%, Jan 2 
65 Mar 26 
122% Jan 4 
110% Jan 2 
27 Apr 6 
12 Mar 21 
20% Jan 4 
1856 Jan 2 
125%. Jan 9 
113% Jan 6 


13 Jan 22 
3914 Jan 22 
1844 Jan 26 
Jan 22 


185 Jan 6 


49 Jan 22 
21%4 Jan 15 
912 Feb 1 
42% Jan 20 
14 Jan 20 
512 Mar 9 
%, Jan 2 
109 Jan 3 
103 Jan 3 
4415 Mar 26 
3444 Mar 21 
2214 Jan 9 
20% Mar 27 
62 Mar 26 


104% Jan 3 


16 Jan 


+ 
100% Jan 5 
102 Jan 5 
104 Feb 1 

1 


1% Apr 1 


Highest 

$ per share 
38 Feb 23 
37% Apr 17 
5% Apr 17 
99'2 Apr 18 
x91 Apr 19 
104 Mar 17 
a) Feb 10 

50 Apr il 
45'4 Apr 19 
107%4 Feb 8 
50% Apr 18 
18% Feb 16 
1% Apr 17 
100 Apr 20 
31 Apr 18 
26%4 Apr 20 
30'2 Apr 17 
34% Jan 18 
1042 Mar 10 
44%2 Jan 3 
29'% Apr 17 
108% Apr 17 
644 Feb 2 
32%, Feb 1 
14% Mar 6 
7%8 Apr 6 
23 Mar 1 
28% Mar 2 
252 Jan 8 
2342 Mar 1 
53% Jan 11 
115 Feb 23 
30% Jan 9 
10'2 Apr 2 
114 Feb 17 
45% Apr 20 
107'4 Apr 20 
13. Feb 14 
53 Mar 16 
12% Mar 1 
36 Mar 1 
37 Mar 7 
20% Mar 1 
50 Jan 5 
15% Feb 21 
51% Apr 4 
22'2 Jan 12 
5812 Jan 17 
64'2 Apr 18 
195'2 Apr 3 
7% Jan 19 
4% Feb 1 
315, Apr 19 
110 Jan 6 
28% Mar 5 
387% Feb 6 
46%, Mar 7 
5134 Mar 7 
24 Mar 1 
105 Feb 1 
47%, Mar 6 
101% Mar 7 
30%8 Jan 8 
19%4 Jan 8 
145% Jan 23 
32% Mar 15 
33 Mar 6 
1082 Jan 19 
36 Avr 19 
11%4 Jan 25 
135 Jan 29 
6314 Apr 20 
64%2Jan 3 
21%, Mar 7 


123% Feb 21 


29% Feb 20 


14% Feb 28 
25% Apr 19 
19% Feb 8 
112% Feb 16 
40%2 Apr 17 
45%, Apr 18 
38% Mar 26 
26% Feb 19 
48, Feb 19 
10%3 Jan 9 
23%, Feb 7 
68 Jan 4 
4612 Feb 28 
38142 Jan 3 
43% Jan 31 
21% Apr 20 
51% Apr 20 


109 Mar 9 


2134 Jan 8 
49 Feb 1 
23%Jan 5 
2612 Feb 23 
72 Jan 3 
13842 Apr 20 
114% Jan 17 
30% Apr 18 
15% Apr 2 


25 Jan 5 


171 Apr 20 
129 Feb 1 


117 Mar 6 


16% Feb 20 


56% Mar 28 


23% Apr 20 


18242 Jan 4 
190 Feb 6 


585% Apr 20 
27% Apr 17 
12% Mar 1 
51% Feb 19 
16°4 Mar 16 

63g Feb 13 

6% Apr 16 
12534 Apr 20 
117 Apr 19 


50% Feb 16 


38% Apr 16 


2942 Jan 18 


25 Mar 6 


70'2 Jan 20 


107 Feb 26 
21%4 Apr 20 
103%4 Jan 29 
105 Jan 23 


106% Jan 11 


2% Jan 20 


Range for Previous 


Year 1944 

Lowest Highsst 
$ per share $ per siiare 
26% Jan 35% Dec 
25% Jan 35% Deo 
3% Nov 5% Mar 
76 Jan 9742 Dec 
7 Feb 93 Feb 
84 Feb 9842 Dec 
16% Apr 23 Dec 
39% Jan 495, Dec 
3742 Jan 4342 Jun 
105 Feb 108 Oct 
40% Feb 50% July 
14% Apr 18%s Jun 
% Feb 142 July 

7 Jan 9573 Dec 
24%, Jan 29'%4 Nov 
8% Feb 26 Dec 
21% Jan 2944 Dec 
20'%2 Jan 31 Dec 
95% Jun 103 Dec 
342 Feb 434 July 
21% Feb 2534 Oct 
102% Jan 108% Oct 
2%4 Jan 6% Jun 
16% Jan 30% Nov 
7% Jan 13 42 July 
24 Jan 3234 Oct 
11% Jan 20% Dec 
1842 Jan 25% Dec 
12 Aug 24 Dec 
14% Jun 24 Dec 
45 Jan 53% Dec 
102'%2 Jan 112 Nov 
20 Feb 29%—. Dec 
7% Oct 10 Mar 
105% May 112%4 Aug 
32% Feb 43% Jun 
10 May 13% Mar 
41% Jun 49% Dec 
5% Jan 9% Dec 
26% Sep 33% Jan 
24% Apr 31¥%2 Dec 
12% Aug 19% July 
38% Feb 48 Dec 
10% Jan 13% July 
47 Mar 52 July 
15% Jan 25% July 
44%2 Jan 57 Dec 
52% Apr 61% Oct 
173% Apr 184% July 
5 Jan 7% July 
1% Jan 5 Aug 
18% Feb 7%4 Jun 
104% Jan 111 Oct 
20 Jan 25% July 
16% Jan 32 Dec 
27% Feb 39 Aug 
45 Jan 49% Aug 
15% Feb 22% Dec 
97%, Jan 105 Dec 
28 Jan 37% Nov 
69 Jan 89% Dec 
20% Jan 29% Dec 
11% Feb 19% Dec 
112 Jan 144 Dec 
22% Jan 29% Mar 
22% Jan 30% Dec 
101 Jan 10942 Nov 
5% Aug 11% Aug 
97 Apr 140 July 
41 Apr 61% Dec 
4% Jun 7% Nov 
14% Jun 19% Nov 
114% May 127 Nov 
21% Apr 28% Dec 


6% Jan 
19% Mar 
13% Jun 
109% Dec 
21% Jan 
36% Apr 
32% Apr 
17% Jan 
174% Jan 

5% Jan 
18%2 Jan 
52 Feb 
29% Jan 
28% Jun 
38% Mar 
13% Jan 
x27% Feb 
95 Apr 
15% Jan 
43% Jan 
21% May 
47 May 
114% Apr 
106% Jan 


8% Apr 
11% Feb 
137 Feb 
123% Jun 
113 Dec 


10% Feb 
33 Apr 
6% Jan 
157 Feb 
Jan 
41 Jan 
16% May 
84% Dec 
37% Jan 
10 Apr 
3% Jan 
3% Nov 
81% Apr 
78 Apr 
39% Apr 
27% Feb 
15 Sep 


57% Jan 
101% Jan 

8% Jan 
87 Jan 
89 Jan 
92% Jan 

3% Apr 






13% Nov 
23¥%2 Oct 
16% Oct 
113% Apr 
41% Oct 
45% Jun 
36% Oct 
22% July 
37% 

9% Mar 
21% 


41% Oct 
17%2 July 


20% Sep 
49 Nov 


27% 
722 Nov 


113. Aug 


14%, Nov 
20% 
162% 
128% 
120% 





14% July 
41 Dec 
25% Dec 
178 Dec 
195 Sep 
52 Dec 
24% Dec 
15% Sep 
45%4 Aug 


6%2 Oct 

542 July 
114 Dec 
2 Dec 
475 July 
34% Nov 
22%4 Dec 


2 Jun 
17% Dec 
104 Dec 
105 Nov 
107 Dec 
1% Dee 








For footnotes see page 1787. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Apr. 14 Apr. 16 Apr. 17 Apr. 18 Apr. 19 Apr. 20 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per snare $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
15% 1542 15% 15% 15% 15% 15% 16 1553 16 61,800 Erie RR common___ ~~ -.-- No par 12'%2 Jan 22 i Apr 19 9% Jan 14 Dec 
7442 5 75 75 75  =76 76% 7634 7642 775% 3,600 5% pref series A_____________ 100 68% Jan 19 7% Apr 20 46% Jan 70 Dec 
*88%— 92 88% 89 *88%— 92 *887%— 92. *887%—_ 92 ; Erie & Pitts RR Co__--.-._.---- 50 86 Jan 27 88 Mar 16 78% Feb 84% Aug 
1334 14% 1334 14 342 14% 14 1412 14 144% 3,800 Eureka Vacuum Cleaner... ~~~ 5 ll%Jan 2 15% Feb 19 6% Apr 13% Oct 
17%4 18% 18% 18528 184 1818 18% 19% 18% 19% 6,700 Evans Products Co__........-_-__ 5 152 Jan 24 19% Feb 5 9% Apr 17% Dec 
4842 50% cO°4 51%, 51 52 51 524 51% 52% 6.100 Tipe Wi kc oe teninwsnn 3 42% Jan 24 52% Apr 19 21% Jan 47% Dec 
*634 7 634 634 *6% 7 *634 7 634 634 200 Exchange Buffet Corp... 2.50 6 Jan 2 72 Feb 23 2% Jan Ye Dec 
50'2 5244 52% 53 §2% 523 53 53142 54 55 3,300 Fairbanks Morse & Co_._._.-._No par 4234 Jan 2 55 Apr 20 33% Jan 44%, Dec 
30 3054 3042 307.2 2038 3042 30 30 %2 30 303 3,700 Fajardo Sug Co of Pr Rico___--- 20 25% Jan 4 33% Mar 7 21% Jan 4742 Dec 
14% 14% 1442 147% 1444 145% 1434 153 145%, 15% 19,200 Farnsworth Televis’'n & Rad Corp_1 12%4 Mar 26 16% Feb 2 9% Jan 14%, Jan 
20% 21% 205, 212 2042 20% 20%, 207%. 203%, 21 2,600 Federal Light & Traction____~_- 15 17 Jan 5 22 Mar 1 14% Jan 17% Dec 
Closed due to 104 104 104 104 103 104 104 105 *104'2 106 480 $6 preferred____._...__.__.__.No par 104 Mar28 106%Jan 8 100 Jan 105 Aug 
death of 3338 335% 33% 337% 3334 34% 34 3444 34 34 1,500 Federa) Min & Smelt Co__.--__-_-_-_ 2 25% Jan 2 38% Mar 7 19% Apr 27% Nov 
Pres. Roosevelt 274 27%4 2734 28 2758 275% 28 284 *27¥%2 2734 2,300 Federal-Mogul Corp___.._--___-_- 5 23%, Jan 5 28% Feb 19 17 Apr 24 Dec 
10% 11% ll% 11% 114, 11% 11% 115% 11 ll‘, 6,200 Federal Motor Truck__-- ~~~ No par 9% Jan 22 12 Feb 19 5 Jan 10% Aug 
¥ 33, 34% 3442 35 3434 35534 X345g 351% 3434 347% 6,200 Federated Dept Stores_._._. No par 28% Jan 23 35%4 Apr 18 225% Jan 32 Dec 
107%. 108 1075, 108 107° 1075s x10634 107 1067s 1067. 60 44%,% conv preferred... _____ 100 103 Jan 22 107% Apr 18 93 Jan 108 Dec 
27 27% 2734 27% 2742 28% 28% 28% *28%, 28} 2,900 Perre Bnew Core... .nn0<csno, J 23% Mar 27 28%2 Apr 19 17 Jan 27% Aug 
5434 55 55% 553% 55% 55% 55 55 553% 55% 1,900 Fidel Phen Fire Ins N Y___------10 50 Jan 2 57% Feb 17 45 Jan 53% Nov 
60'4 62 62's 62%2 61! 62 62 3 6134 6242 6,100 Firestone Tire & Rubber__---_-_~ 25 53% Mar 26 63 Apr 19 38% Feb 57% Dec 
1082 108 109 1098 108% 11042 *108%% 109 10734 109 400 442% preferred __--.._-__-__ 100 10742 Jan 26 110% Mar 3 103% Apr 109 Jun 
4642 46! 46! 461, 46! 46 V2 47 47 47 47 700 First National Stores______- No par 42% Jan 2 49% Mar 7 35% Jun 44 Aug 
2842 29 2812 287% 28%4 29%2 29% 29% 293g 30% 27,500 Flintkote Co (The) ---.--_ No par 23% Jan 16 30% Apr 20 18%, May 26% Jun 
105%4 107! 105%4 1072 *105%4 107} *105%4 10742 105%, 105% 50 $4.50 preferred__________. No par 109 Jan 19 110 Feb 15 104% Jan 111% Dec 
44'2 46 4544 4554 45 45 *45 455 "4434 453 100 Florence Stove Co___-----_ No par 41 Jan 4 46 Feb 21 34% Jan 42% Dec 
32 32 3242 33 33 33 32 32 %2 31% 317% 600 Florsheim Shoe class A__---- No par 30% Feb 2 335% Mar 6 24% Dec 3342 Dec 
The 732 7s 7>2 7% Te 7% Te Te 7%, 4,900 Follansbee Steel Corp___-_-_----- 10 6% Mar 20 8 Mar 2 5¥e May 8% July 
57 57%8 5742 57% 5814 60 5934 60 58 59 1,020 5% conv proterred.......<..«5. 100 4742 Jan 24 60 Apr 18 4342 Aug 58% Ma) 
18', 18! 185, 19% 185, 19 19% 19% 19 19's 2,600 Food Fair Stores Inc_............ 1 15% Jan 13 19% Apr 19 11% May 16 Nov 
664 67%s 6771 6842 6778 695% 68 6934 6742 69! 8,000 Food Machinery Corp_.-. —~----- 10 6242 Apr 9 75 Mar 15 5342 Jan 69 Dev 
oa 334 3% 378 r3%4 372 22,900 Rights oe 2% Apr 7 3°34 Apr 16 pie : ie esd 
343 3542 35 3542 3442 352 35 36 34% 35 5,600 Foster-Wheeler Corp ii iamandanall 10 25 Jan 24 37% Mar 7 16 Jan 29 Dec 
26 26 38 25% 26% 255, 2642 26 26 *25% 2642 200 6% prior preferred........_.. 25 25 Jan 4 2642 Feb 19 20 Jan 25% Dec 
147, 147% 147%, 147% *14140 15% 147%, 14% 147%, 147 600 Francisco Sugar Co___---_--- No par 14 Apr 10 18%, Jan 8 13% Jan 17% Sep 
130 140 130 140 135 135 136 136 *130 138 20 F’k’n Simon & Co Inc 7% pfd_--_100 118 Mar 9g 136 Apr 19 70 Jan 135 Dec 
36% 37% 37 37! 37% 37% ae 3742 37 37% 2,600 Freeport Sulphur Co_--.-_-----_ 10 34 Jan 5 38% Mar 8 30%2 Jan 36% July 
4674 47's 46! 46%, 46 4612 4614 4642 46% 4614 1,400 Prucneul Teer Coun. cncessuce 1 4242 Mar 26 50 Feb 13 29% Jan 44% Dec 
117'2 117'2 11734 117% 116°%4 117 *116 117 116%4 117 330 4%% preferred ....cacccnnace 100 113. Jan 27 119 Feb 19 103 Apr 116 Sep 
814 8! B12 8! 8%.~ 83% 814 B12 8'% BY4 4,400 Gabriel Co (The) cl A-.-_-. No par 6%.Jan 2 9% Feb 27 2% Jan 7 July 
Hg 6 6 644 618 614 6 614 6 6'4 16,900 Gair Co Inc (Robert) ~----_-----~- 1 442 Jan 2 7 Feb 20 2% Jan 5% July 
16% 17 1634 17% 17's 17% 17% 17% 17% 17% 2,500 CO 20 16 Jan 6 18%4 Feb 20 12% Jan 17% Dec 
1534 1534 1534 15 1534 1534 15%, 16 *15%_ 16 800 Gamewell Co (The)-------- Ao par 14% Apr 6 18%4 Jan 12 16%. Dec 18% Dec 
19 19 187, 19! 18%4 20 20% 20% 19% 20% 4,700 Gardner-Denver Co__--_---- No par 16%, Mar 9 20%. Apr 19 15% Sep 18% Jun 
2 73%. 72 73%8 *72 733% *71% 75 *71Y%, 75 eee 20 66% Feb i6 72 Mar 27 6242 Oct 66 Nov 
772 B's 8 88 8 tty 8 Bl, 8 8% 10,000 Gar Wood Industries Inc__--_-_- 1 T¥2Jan 2 8% Mar 2 4% Jan 7% Dec 
263% 2758 27 272 2634 27} 2634 27% 27 27 4,000 Gaylord Container Corp__...-_----- 5 23 Jan 2 28% Feb 20 13% Feb 23% Dec 
*56 59 59 59 56 59 *58 59 *56 59 20 5%2% conv preferred____._--~--_ 50 58 Jan 2 61 Jan 5 51 Jan 58% Dec 
135% 14 1374 14! 14 1414 14% 14% 144% 14% 12,100 Gen Amer Investors..........-.....8 12% Jan 22 14% Feb 20 10% Feb 16% Dec 
*106 107 *106 107 104%4 105'2 105%2 105% "105% 106% 300 $4.50 preferred _.............100 104%, Apr 18 106% Mar 22 <> pa. 
54 54 54% 55 54% 55 54 54% 53% 53% 2,100 Gen Amer Transportation____-_~~ bs) 49 Jan 31 55% Mar 19 41% Apr 54% Oct 
95% 934 9! 93, 914 95% 95% 9%, 91 95% 4,700 Caneel. DORs... ccccunitsnennnnne 5 8% Jan 2 10% Mar 1 7% Jan 9% July 
17234 174 *17234 174 #17234 174 *17234 17334 173% 173% 10 “eS aes No par 160% Jan 2 174 Apr 9 143. Feb 161 Nov 
2153 213% 213%, 215% 21% 21% 21% 2134 21% 215% 3,300 Generai Bronze Corp____----..---- 5 17% Jan 22 22% Mar 1 6% Jan 19% Dec 
634 634 67% Ths 65% ver 67% 74 x 3 7 6,900 General Cable Corp__--__-~- No par 6 Mar 21 7% Feb 19 4% Jan 7% July 
22% 23% 23 = 2234 23% 23 241% 235%, 24% 5,500 LS ere No par 19 Jan 22 4% Feb ‘19 11% Jan 22% Dec 
126%2 127 126'%2 127% 12642 127 x125 128 124 126 610 7% cum preferred__---..___-- 100 114%, Jan 22 x128 Apr 19 81% Jan 124 Dec 
2834 29 29 20% 29 Soi 2952 295% 295% 295% 2,800 General Cigar Inc...-.-.---_ No par 272 Mar 20 29% Feb 7 25% Apr 29% July 
: 165 167 *166 170 *166 170 “167 171 *167 171 70 7% preterred__................._..- 100 156%. Jan 4 170 Mar 20 140 Feb 155 Dec 
4 42% 43% 43 43% 42 43% 42 43! 42% 425, 34,400 General Electric Co__.._--~- No par 37% Jan 24 4342 Mar 1 35 Feb 40% Dec 
42 423 42'2 427% 423, 4234 42 423 41! 42% 8,700 General Foods Corp__-....-- No par 40 Feb 1 42% Apr 17 40 Nov 43% July 
374% 415 3 4%, 4 4%, 4 4% 4 4 42,200 Gen Gas & Electric A__----~ No par 3% Jan 2 4% Apr 17 2% Feb 3% Aug 
*140 143 140 142 140 142 140 142 *140 142 $6 conv preferred series A_No par 134% Jan 4 143 Jan 25 115 Sep 140 Sep 
119% 119'% 120% 120% 121 121 121% 121! 121% 121% 1.000 | | ees peo No par 113 Jan 6 124 Feb 9 102 Jan 120 Dec 
¥ 129 132 ‘130 86132 130 ©6132 130 §=132 *130 132 S% gvetecret...........c<0-0--- 100 129 Apr 4 134 Mar 6 128 Mar 134% Nov 
p 6742 69 68144 6914 68 6914 68% 625 68 68 lo 42,100 General Motors Corp___--------- 10 62 Jan 22 69% Apr 19 51% Feb 66 July 
aa 7127 =1281% 128 §=§1281%4 127% 128 127% 127% 126% 126%, 300 $5 preferred__._______-_-_- No par 126% Apr 20 130 Mar 6 125% Jan 130% Oct 
*5542 5842 5842 58%. 5834 597% *56% §9!} *5642 585. 300 Gen Outdoor Adv A__------ No par 53 Jan lt 60 Feb 28 36% Jan 56 v4 Nov 
13 13%4 13% 13% 13% 14% 135% 14 3% 13% 7,800 EEL No par 10 Jan 16 14% Apr 18 4% Jan 13% July 
37 27 27 2738 27%, 273% 27 275% 27% 277 2,900 Gen Precision Equip Corp___No par 22% Jan 2 30% Mar 6 18% Apr 23 va Jun 
i 1042 11 10% 10% 11 11 11 11 11 11 2.700 General Printing Ink___-----_----1 9%2 Mar 27 11% Feb 19 6% Jan 11% Aug 
3 *1065, 107! 10742 108% 108% 108% #107% 1081% #1074 108% 40 $4.50 series A preferred_._._._No par 106%, Feb 7 108 Feb 14 106 Oct 107 a Nov 
25% 3 3 3% 3 3% 3 3 9 3 13,800 Gen Public Service______.--__-- 10c % Jan 3 3% Apr 17 1% Apr 2% July 
2 34 347 35 351% 34% 35% 345, 35% 3442 34% 4,100 Gen Railway Signal_...._...No par 28% Jan 24 37 Mar 6 19% Apr 3142 Dec 
125 129 *125 129 *125 129 #125 129 *195 129 6% preferred__________-____-_ 100 123 Feb 10 127 Jan 26 112 Apr 124 Nov 
4 4% 4\% 4% 4% 4, 4% 4%% 4% 4'e 10,600 Gen Realty & Utilities new.___- 10c 3% Jan 3 5% Feb 14 3% Nov 4% Oct 
nes 2334 233 235% 24 23% 23% 23% 24 23 234 3,000 General Refractories______~-_ No par 21 Jan 24 25% Feb 16 19% Apr 25% July 
e % 22 22 22% 22% 22% 225% 21% 22% *21% 22 1,600 General Shoe Corp___------------ 1 19 Jan 22 24% Feb 27 14% Jaa 19% Nov 
sae 102 106 105% 10634 105 106 10442 1057s 105 105 1,090 Gen Steel Cast $6 preferred__No par 99 Mar 26 109'2 Jan 3 7442 Sep 110% Dec 
: lie 283 282 29 29% 29 2914 29% 29% 28% 287% 1,500 General Telephone Corp__-_-_— -._.20 25% Mar 29 29% Apr 17 22% Jan 27 " Dec 
Closed due to 31 31% 31 31 *3034 31 31 31 *30% 31 500 Gen Time Instrument Corp__No par 2842 Jan 23 32% Mar 7 19 Jan 31% Dec 
death of 106 108 106 108 *106 108 °106 =: 108 *106 108 . $%% praeteresé.......<....--.. 100 107! 4 Jan 15 111. Mar 12 ‘ah hae we te 
Pres. Roosevelt 29% 30% 29% 30% 29% 30% 30 30% 29%4 30M 13,900 General Tire & Rubber Co__---- ae er a a ge 105% A 
105% 106%2 “105% 10642 *105'% 106! *“105% 106! *105%% 106! Tor SEGOTTOE cc nccsncncunn 100 105 poe : 109, yh r. e 2 Aug 
11 21,400 ights _--- -- ---- 16 Apr 8 ge PP es —— ae 
abe 1434 15% 15% 15% 14%, 15! 14% 15! 145, 1434 9,200 Gillette Safety ‘Razor___--__ _No par 13% Mar 27 17% Jan 15 742 Jan 16% Dec 
& ; ons “ : ae : Bi ; r 90 Mar 9 95 Jan 6 69 Jan 90% Dec 
se 92 92 92 92%, 92% 92! 9234 92% *91 9234 400 $5 conv preferred__..____No par : ee . 1 22% D 
237 24%2 24% 2412 24, 253 25% 25%, 252 263% 14,100 Gimbel Brothers__......_____ No rar 21 Jan 23 26% Ap! 20 11% Jan %e Dec 
. “9742 98 “27, 98 972 97" 9742 97% 9742 9742 500 fee Se <---——- eer | e ae. eee 25% Dec 
. 2842 29%% 29'2 30% 29% 30% 30% 30% 30% 30% 8,500 Glidden Co (The) ---------- No par 25% Jan 2 30%, Apr 18 18% Jan @ Dec 
#531 5 #53 1/, 531 ao ay - 2521/ ¥, nv preferred_______-__-_ 50 5242 Jan 4 55 Feb 19 45 Apr 52 Aug 
. 53 55 53% 55 53% 55 532 58 53 55 442% co prefer ‘ 2% J 4% M 
: 4%, 4% 4% 4% 4%, 4! 4%, 4% 4% 4% 1,900  tGoebel Brewing Co__-_-__------- 1 3% Jan 2 42 Feb 19 85% ae 178 Des 
aa #155 158 155 158 155 157 | 155 159 *155 157 Gold & Stock Telegraph Co__-_-- 100 153 | Apr 5 1652 Jan 12 an c 
271 2752 27% 277 2967 . 27 28 28%2 27 3% 2734 2,600 Goodall-Sanford Inc SSC SB sawer]e 10 25 bd Feb 1 30 Feb 15 40 "Feb 54% “Jun 
5974 61 61 61% 61 62, 61! 62%% 61%, 61%4 7,400 Goodrich Co (B F)-__------- No par 5342 Jan 10 62%, Apr 19 e is 
' 1 “ 41 ; 91 5 OS? jee, See No par 102 Apr 20 105% Mar 6 98 Jan 104% Nov 
4 sik *102% 103'2 103% 103% *102'2 1033 102 103 102 102 “4 600 $5 prefe Dp Vy 3 b 15 36% Feb 51% Dec 
ao 56 57 56% 57 56! 7 565%, 57 5634 57% 9,100 Goodyear Tire & Rubb___-~-_ No par 49% Mar 26 x57%4 Feb 1! = hr ; 
D ; he #11034 5 tible preferred...No par 110% Jan 23 112% Mar 8 104% Jan 112% Jun 
’ 111% 11154 111% 111% 111% 111! 111 111% 110%4 111% 700 $5 conver pr P ; ba ) a 4 8% Jan 17% Oct 
. 14 14% 14'2 14% 14°54 15 14%, 15% 147, 15 4,000 Gotham Hosiery__-----~---- No par 12'2 Mar 26 16 Jan 2 iia i 4 in 
. 1 73 7} 73 73 7) 73% 7 V4 67,800 Graham-Paige Motors___..__.--~-- 1 5% Jan 2 8 Jan 15 “4 Jan 8 
a7, . 5 5\6 aa . 5 ‘ 5 47% 5 1,400 Granby Consol M 8S & P__-------5 4% Jan 2 5%4 Jan 11 3% Jan 5% July 
22 : 227 , 05 291, $2136 22 Vs #2134 227% #2034 22) Grand Union Co_________-_-_- No par 18% Jan 3 23% Feb 17 15% May 19% Dec 
4 EA Yy 7 1 33 c ite City Steel__._______ No par 14% Jan 23 17% Mar 6 95% Feb 16 July 
16% 163 16% 16: 16% 16% 16% 16% 16%2 16 9,000 Granite City P 1 42% D 
43 45 °44 46 44 5 46 43 44 42%, 425% 400 eo’: |e ae 10 36% Jan 22 44 Apr 19 32% Jan : ec 
‘ 24! 241% 24% 241% 24! 2414 *24%% 24% 24%, 24% 400 SS westerees..............5...--- 20 24 Jan 2 2412 Jan 10 23% Jun 25% Mar 
16 , 16% 16% 16% 16% 163% 16! 164% 16 16 3,300 Great Nor Iron Ore Prop___No par 14% Jan 2 17 V4 Mar 1 pe bg y t404 poke, — 
ae 52! 53%4 53% 54% 5312 547%. 53! 5452 5342 54%. 20,000 Great Northern Ry 6% pfd__No par 46% Jan 24 54% ei 3 aaa por +s Ve oon 
303 30%% 3034 31% 31 313, 29 30% 2833 29 14,500 Great Western Sugar__..__~ No par 28 Ye Jan 2 aaae pred : 143% Feb 163 jong 
165 165 164 165 165 165 *164 166 *165 166 80 Preferred —..-...-..---..--- 100 161% Mar 16 16 pr i3 > M 67 Feb 
*683 *69 71 *69 71 *69 71 *69 71 , Green Bay & West RR--------- 100 64 Jan 20 nT Feb 2 +o wt f aaa Mad 
58 602% 5934 593 59'2 6032 60 60 6034 6142 2,300 Green (H L) Co Inc... -.------- 1 52% Jan 25 61% Py * 19% Feb 24", July 
—_ =. + i a 2434 25 2442 25% 24% 24% 17,800 Greyhound Corp (The) -_._-_No = B toe < aan Mar 13 10534 + 105% Dec 
-- 106 = 108 106 108 SS Oi Nr ae ea) oe ee 3 ee 32% Dec 
P 345, 354 34'4 35 3334 34 33 3412 33 34 13.300 Grumman Aircra orp <4 dl 3% A 6% A 
: 6% 638 6! 65% 6% 65, 642 6% 6 6 3,800 Guantanamo Sugar__--~---~- No eee Po 5 rend = “wih he ; 193 red 189% De 
: Nos a et oR yg ie ‘e% 8 ‘ uf Mobile & Ohio RR... No” ae 14% Mar27 18% Jan 11 6% Jan 16% May 
oe aaa? | ae = sre = 6424 abhe + 4 77400 Os sraiagted r __._No oar 58 Jan 23 67 Apr 20 33.0 (Jan 622 Dec 
3342 6354 637 6 6 64 54 1 34 34 7 : f = : ‘ ; : 
Sis, 88% SEY, 64 B S47 55% 55 553% 55-55% 12500 Gulf Of] Corp _---28 49%Jan 6 57%Marl6 42% Sep 50% Dec 
ost 0788 . emsy, * #353 6951 ) msack Water 25 33 Jan 2 38 Feb 2 27 Apr 33% Dec 
a 2” 2 23% 23% «=| aa 2d] 24% 2434 2434 2.000 mall Printing Oo 10-20% Jan 2 24% Feb 7 15% Mar 22% Dee 
rt = 195, 195% 1934 20% *197%% 203% 20 20 19% 19% 2,200 Hamiiton Watch Co.__------ No par Si” — a 10% 4 13. 208 i Apr 111. July 
. - *107 108 *107 108 107 10812 *107'2 109 *10742 109 70 6% preferred______-.-_--- ..100 1062 Apr 4 
: °106% 108 *106'2 108 *106%2 108 *107 108 *107'2 108 Hanna (M A) Co $4.25 pfd__No par 107 Feb 28 110% Jan 12 ot = 1” jury 
21! 22% 21%, 22% 21% 22% 21%, 22% 21% 22358 6,800 Harbison-Walk Refrac___- No par 18% Jan 2 22%, Mar 6 2 . 134 ee 
om 153. #153 e #153 £153 »153 6% oreferred_—— TT eT Re m0 154 ns 7 155 Apr 2 138 Jan 
oo ( : 7 31: ‘ 311 \ 1 313 ner i, rr 4 --. --- — eae 
: ; - . “91 4 iy ‘; ve ~ "Me a th “936 bt "9% 7500 ros Guat Amer’ clasa A........- 7% Jan 4 10% Feb 16 5% Jan an” po 
Le *105 109 %2 *105 10914 106% 10912 #107 110 *107 110 64%% preferred (modified) --100 107 Jan 13 110 Jan 6 104% Jan e/ 
For footnotes see page 1787. . 
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Saturday 
Apr. 14 
$ per share 


Closed due to 
death of 
Pres. Roosevelt 


Closed due to 
death of 
Pres. Roosevelt 


LOW AND HIGH 
Tuesday 
Apr. 17 

$ per share 


Menday 
Apr. 16 

$ per share 
10%. ll's 
6% 67% 
110’%2 111 
217%, 2174 
74! 742 
175 176! 
30 30%% 
85 85 
32 135 
75 79 
130! 132 
27 28 
26 26 
46'5 47 
18'4 18'4 
22% = 22%2 
115's 117 
47's 48'2 
47 48 
21’ 224% 


75 4 ‘ 
17 17%s 
39% ©6641 
25% 24% 
11% 12% 
30% 3042 
2344 24%8 
47% 5 
3 34 
28'2 29% 
58 58'2 
81 81 
25 25! 
24% 24% 
475 48%s4 
1107's 108%~% 
112% 113% 
“170 
73% B38 
13 13 '%4 
8% 9 
42% 43 
*108 109 
65% 65% 
95% 97 
181 182 
B12 82 1 
163 183 
4% 45 
21 21%%4 
82 83%%4 


24'» 247% 
90%, 90%4 
10% 105% 
8254 8342 
45 46 
41 41 
110 117 
#117% 13752 
28%, -28%4 
2834 2844 
22°" 23” 
2312 23% 
37 37 
*148%4 
39 40%. 
*1087%% 1137% 
115 117 
*35'5 36% 
112 11214 
*93 97 
315% 323% 
83 83!'2 
100 101!'2 
2534 2642 


122 122 
18 18'2 
41 2 
119% 21 
29 294% 
27 27% 
24 24% 

111% 111% 
38's 39 

*24 25 
43'2 44 

9% 9%4 
73 73 
32 324% 

109'2 110! 

27 27% 
gy 10 
37'2 38 


5 5% 
34 34'4 
44%, 44%4 
53 53 
1342 13%% 
36 3642 
*141 ae 
BY, 9,6 
2'%4 212 
4142 42 


41%, 425% 
2144 22% 


18%, 18%%4 
61 62%%4 
9 9% 
*48'2 49'2 
85% 85% 
85 86 
"194 195 
*344%2 35% 
57 57 
50% 51 


512° 


WNN ON ee 


~ 
uw 
oO 


11%, 
6°%4 


75 


176' 2 


29°% 
6574 


40's 


s) WW 22.) IN 
ee ee ar ees 
NFS oe 2 


X27 "4 
*120 


18'4 


41'. 
"191% 

29 
e274 


5'% 
44%4 


13% 


36 


"140 


875 
23% 
42% 


224% 


x 


= 


a) 


>no& 


ie 


SALE PRICES 
Wednesday 
Apr. 18 


$ per share 


11 


~ 


l'sz 
6%% 7 
111 111 
22 22's 
75'2 77! 
174 177 
29%, 30%4 
B7'2 88'. 
*132 135 
*75 78 
130'2 132 
27 29 
27 21% 
47%, 48% 
“17% 18 
22 '% 22! 
116'. 116! 
47% 47% 
47 48 
22% 22% 
26144 267% 
108'% 108'. 
78 81 
17% «617% 
39'2 39%, 
242 2%%4 
12',4 12% 
30%, 31 
2334 25! 
44, 47 
35 357 
29 30! 
59%, 61%%4 
80's 80! 
25% 2544 
23 237 
47 472 
107 108'4 
115 115 
170 
88'4 901% 
133 13! 
B%4 9 
44 44'4 
*108 108"%4 
7 7s 
9°%4 10'% 
183'2 184! 
84'4 85! 
183 183 
4'% 4%% 
21 ‘4 22 
8242 83%%4 
6%%8 648 
33% 33% 
137 13744 
241%, 24%%4 
91% 91% 
10's 10% 
82 82! 
45 45 
40's, 401% 
111% 117 
*117% 137% 
27% 27% 
21% 268 
23% 8=23% 
24', 247% 
“3742 38% 
"150! : 
3934 3934 
110 11544 
117 1174 
36's 36%, 
lll'2 111%. 
*93 97 
31% 32 
84 8412 


120 122 
18's 19% 
42',4 45 
20 20 
29 29 
27% «27% 
24 244% 

111 111 
39% 393% 

*243_, 25 
45 45 

948 93, 
75 75 

3234 32% 
“109 110 
274— 27! 
9% 10 

38 38's 


52 5% 
34 34 
46 46'. 
54 54 
1342 133% 

*35°s8 357% 
*139 145 

874 9, 

23% 2% 
41's 415% 
4142 41%, 
22% 22% 
18:2 187% 
63 63% 

914 914 
50 50 

*85'2 87 
86's 86' 
194'4 19414 
*34 35 
57% 58% 
50 50%. 


No - 
- = 
2 2 
~ 


w 
= 
IM woe . 
n> oe 


© & oO 
=a 
COo- 
— 


» 


_~ 


~ 


oD Wo #3 WO OO W 2) 22 I 


- 


tO W «3 GO WS «) «3 ID 
- 


NS -2 OHI De Cle & 
oo 


* 
~ 
YN S & ew ee 


a 


a 
a 


a2 


~ 
) 


= 
— 


Nur 
ero tb 


~ 


WINN WRK bP Or ON WO 


—) 
SWIMS AN K KR UTWAWNH 
VU = . ~ 
a a 


~ 


OU 


— 


Friday 
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6°s 
111 
217% 
75! 
174 
29'% 
88 
130'. 
76 
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34% 
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46 
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Sales for 
the Week 
Shares 

2,900 
12,900 
220 

2,400 

300 

40 

6,600 
.400 
420 
100 
100 
200 
900 
500 
100 
800 
10 
,200 
300 
9,100 
3,200 
220 
500 
36,200 
3,800 
3,800 
800 
700 
300 
600 
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SH 23 


te 


,400 
50,500 
3,100 
210 
930 
3.460 
4,000 
100 
1,400 


~ 


2,500 
6,800 
600 
4.300 
10 
1,500 
24,100 
1,200 
16.800 
1.090 
4,300 
10,900 
100 
3,200 
31,500 
30 
500 
500 
000 
490 
100 
.400 
100 
100 
73,900 
2.900 
3,400 
1,800 
100 
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1,800 
100 
5,700 
700 
80 
20 
700 
200 
.500 
500 
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29,900 


200 


to 


.600 
130 
,100 


as 


2,100 
3,500 


52,000 
1,000 
1,700 

800 

16,900 

4,800 
500 

17,200 
2,600 
2,600 
4,570 

800 
3,600 
3,200 

43,700 

300 

500 
3,600 


200 
4,400 
2,500 


STOCKS 








NEW YORK STOCK 
EXCHANGE 

Par 
Hayes Industries Inc... __.__... 1 
fg 8, eee ? 
Hazel-Atlas Glass Co__.___ ~~~ 25 
Hecht. Co. __--- TE ot ee Pes 15 
ER og ee eae eee 25 
7% non-cum preferred______- 100 
Hercules Motors____________ No par 
Hercules Powder___.____-___ No par 
a See .—........ Se 
Hershey Chocolate__________ No par 
$4 conv preferred________ No par 
Hinde & Dauch Paper Co_______~_ 10 
gE Se. 1 
Holland Furnace (Del) __--___-__-_ 10 
Hollander & Sons (A)... ------- 5 
Holly Sugar Corp_______-__.- No par 
 . .., Sa aeee 100 
Homestake Mining._..__..__-- 12.50 
Houdaille-Hershey c] A__--_-- No par 
ER BEN eden a ee No par 
Household Finance ‘new! No par 
6% preferred. oe es .100 
Houston Light & Power Co.__No par 
Houston Oil of Texas v t c__---- 25 
oy ees 5 
Hudson & Manhattan______-___ 106 
5% non-cum preferred_______ 100 
Hud Bay Min & Sm Ltd__-_-_-_ No par 
Hudson Motor Car_______-___ No par 
Hupp Motor Car Corp___-..-._ aie 
Se es ee. 20 
Iliinvis Central RR Co ___-_---- 100 
6% preferred series A____-_-__ 100 
| ee See 100 
RR See ctfs series A______ 1000 
Indianapolis Power & Lt_.___No par 
Industrial Rayon _.___._._.__No par 
$4.50 preferred A____._____No par 
Ingersolil-Rand____._______~_ No par 
> | or 100 
Inland Steel Co___.._.__._.._._No par 
Inspiration Cons Copper______-_-_ 20 
Insuransharss Ctfs Inc... - 1 
Interchemical Corp____-_-_~- Na par 
44.2% preferred a 
Intercont’] Rubber___-_____- No par 
zeeeriane Ifén...............Nd per 
Int Business Machines___-__ No par 
International Harvester_____ No par 
| A RSESERE SA Pa ae es 100 
Int Hydro-Elec Sys class A___-__ 25 
International Min & Chem______~- 5 
ee a acicrecmeimnnn de 
International Mining Corp________1 
Int Nickel of Canada________No par 
| ES er 
International Paper Co______-_~-- 15 
5% conv preferred____.______ 100 
Inter Rys of Cent Am______- No par 
ee ae eee 100 
International Salt_.....__ _ No par 
International Shoe______ .__-_ No par 
International Silver_._._..______50 
> ey, ae ee eee 100 
Intern’l Telep & Teleg______ No par 
Foreign share ctfs_._..._.._.No par 
Interstate Dept Stores_..____ No par 
Butertype OCofp._......+.... No par 
po EF ee ears 1 
$6 preferred____ nities 1 
Jewel Tea Co Inc___--_.- _. No par 
4%,% preferred___._..__.__ 100 
Johns Manville Corp______-__ No par 
Johnson & Johnson___________12'2 
4% 2nd preferred ser A_____- 100 
Joliet & Chicago RR stamped__100 
Jones & Laughitn Steel______ No pur 
S% pref series A.........--. 160 
5% pref series B conv_______ 100 
Joy Mfg Co__-_ 1 
Kalamazoo Stove & Furn___.__-__ 10 
Kan City P & L of ser B_....No par 
Kansas City Southern__- -__ No par 

4% non-cum preferred_______ 1 
Kaufmann Dept Stores_._____-__-_ 1 
Kayser (Julius) & Co_....._______ 5 
Kelsey Hayés Wh’l conv cl A__--- 1 
ee ee 1 
Kendall Co $6 pt pfd A_____ No par 
Kennecott Copper. _..___.__ No par 
Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp____  - No par 
Bumney (GC BR) Coz... 26.2.0... 1 
$5 prior preferred___.____ No par 
et ees eee 10 
6% % Preferrea_-_....--.._ 2. 100 
mrtege (8 S) Co.........4...... 10 
Kresge Dept Storr-s_._............ 1 
Kress (S H) & Co__.- .-... No par 


Kroger Grocery & Bak___.._No par 


L 





Sacieeas Gas Lt O6....1.......- 100 
Lambert Co (The) --_------.- No par 
pO" Te | | ee eee No par 
Lee Rubber & Tire____-___-_-_---- bs] 
Lehigh Coal & Navigation Co.___10 
Lehigh Portland Cement__-_--_-_-- 25 

4% conv preferred___._____-_- 100 
RE. WEUAY . TRB sa ns on ss 50 
Lehigh Valley Coai___-__-__ No par 

6% conv preferred —....~.-.--. 50 
Lehman Corp (The) ~----------- 1 
Lehn & Fink Prod Corp__-- ------- 5 
Lerner Stores Corp inew)___No par 
Libbey Owens Ford Glass_._No par 
Libby McNeill & Libby___-._---__ 7 
Life Savers Corp___ 5 
Liggett & Myers Tobacco__.___-_- 25 

RR eG Sree eee 25 

a. Sree eae 100 
Lily Tulip Cup Corp ______-_ No par 
Lima Locomotive Wks__----~- No par 
SA Tle Cin antiwannnaie. No par 


110 


Range Since January 1! 


Lowest 
8 per share 


9% Jan 
6 Mar 


108 Mar 


20's Jan 
71'e Apr 
70 Jan 
22%, Jan 


82 Jan 


130 Feb 


2 Feb 
3 Feb 
5 Jan 
3'4 Jan 
13, Jan 
18 Apr 
17's Jan 


116'2 Apr 


42 Jan 
44'% Jan 
16°s% Jan 
25%, Apr 


108 Apr 


66%, Jan 
12%, Jan 
3473 Jan 
2 Jan 
10 Jan 
27 Jan 
1474 Jan 
3%, Jan 


29's Jan 
197, Jan 
47'2 Jan 
72% Jan 
18°, Jan 
19'. Jan 
392 Jan 


105 Jan 
104'% Jan 
166 Feb 


2 Jan 


11°s Mar: 


6°, Jan 
37%, Jan 
4% Jan 
» 


63, Mar 2 


7, Mar 
Jan 


3 
74 
782 Jan 
2%, Jan 
17 Jan 
75%, Jan 
5's Jan 
28'. Jan 
129 Feb 
192 Jan 
84°45 Jan 
92 Mar 
79 Mar 
42°, Jan 
39 Feb 
92 Jan 
137% Apr! 
18%, Jan 
187, Jan 
17°. Jan 
19'2 Jan 
36%4 Mar 
145 Jan 
3434 Jan 
111 Jan 
101 Jan 
31 Jan 


109%, Jan 


99 Jan 


27'2 Jan 2 
7 Mar 2 
91's Jan 


~ 


19%, Jan 


20 Jan 


117 Jan 


13 Jan 
34 Jan 
1874 Jan 
23 
22 
18 


4 w 


3, Jan 
1, Jan 
I, Mar 

35% Jan 

22%, Mar 

386%s Jan 

8%, Jan 

73 Feb 

30 Apr 


108%, Jan 
26 Mar ; 


8%, Apr 
3606s Jan 
37 Jan 


‘4 Apr 
Io Jan 
Jan 
Jan 
Jan 
29% Jan 


- B Co OD 
NAOH 


123'2 Jan < 


6%2 Jan 
2'%3 Mar 
35%. Jan 
367s Jan 
20's Jan 
17'4 Jan 
5l'e Jan 
73, Jan 
47'2 Mar 
78 =Jan 
78 Jan 


131 Jan 


32 Mar 
4734 Jan 
417%. Jan 
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Highest 
8 per shere 
12°, Fed 
8's Feb 


Feb 


» Feb 


Mar 
Apr 
Apr 
Mar 
Apr 
Mar 
Apr 
Apr 


Feb { 


Apr 
Feb 


» Mar ? 


Apr 
Mar 
Apr 
Mar 
Apr 
Jan 
Apr 


Apr 2 


Feb 
Mar 
Feb 


Feb 2 


Apr 
Feb 


Mar 
Feb 


Apr : 
72 Mar 


Apr 
Apr 
Mar 


Mar 


Mar 
Apr 


Mar 


Mar 


Apr 


2 Apr 


Mar 
Feb 
Feb 


» Feb 


Feb 
Apr 
Apr 
Feb 
Feb 
Jan 
Jan 
Mar 
Apr 
Feb 


2 Jan 


Mar 
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Range for Previous 
Year 1944 


Lowest Highest 
8 per share 8 per share 
6'2 Apr 9%*4 Dec 
244 Jan 8'2 Sep 
99 Mar 112 Dec 
20% Sep 2232 July 
63°, Jan 75%4 FPeb 
160 Mar 170 Nov 
20'2 Apr 27*s3 Feb 
75 Apr 89 Jun 
128 Jan 134 Mar 
53 Jan 7 July 
114 Apr 125 Dec 
19% Feb 25%2 Aug 
20% Jan 23'2 Dec 
36% Mar 474 Sep 
3%, Jan 21% Nov 
13% Jan 19'%4 Dec 
115 Oct 117 Apr 
39 Jan 477% July 
42 May 45 Jun 
13%4 Jan 18%, Aug 
10742 Nov 114 Sep 
63 Feb 702 July 
7% Feb 1314 July 
3073 Feb 377% July 
1%g Jan 2%, Jun 
6 Jan 11'2 Dec 
22%_, Mar 281, July 
8% Feb 1642 Aug 
1% Jan 6 Aug 
24 Feb 32% Nov 
10/2 Jan 23'2 Dec 
25% Jan 56 Dec 
46 Jan 77% Dec 
8 Jan 22 Dec 
1534 Apr 20'4 Oct 
35% July 42%4 July 
100 Jun 106'2 Dec 
88% Jan 111%, Nov 
158 Mar 165 Sep 
71% Feb x87 Aug 
9% May 12%4 July 
72 Jan 8°3 Oct 
29%2 Apr 40%4 July 
104 Nov 105'2 Dec 
6%, Jan 844 July 
6° Jan 10%s July 
1547, Feb 188 Nov 
67%4 Apr 82% Dec 
163542 Jan 180'%4 Dec 
1% Jan 3% Aug 
5% Jan 18%, Jun 
65 Jan 80 Dec 
4%, Jan 6% Jun 
25% Apr 32% July 
130 Jan 136 Oct 
3% Feb 217% Dec 
66 Feb 94 Dec 
7% Feb 1244 Jun 
68% Jan 92 Jun 
39'2 Jan 47 Aug 
3542 Jan 43 Sep 


56%4 Jan 93 Dec 


117 Feb 135 Oct 
11% Jan 20 Dec 
11%, Jan 20'4 Aug 
15 Apr 20'4 July 
15 Jan 20's Dec 
29 Jan 45 July 


138% Jan 144 Dec 


27 Apr 38% Aug 
107% Jan 112% Nov 
84% Feb 105 Dec 
30 Nov 34%4 Sep 
107°%4 Sep 111 Dec 
90 May 95 May 

0% Jan 28 Dec 


58 Jan 80 Dec 
66'2 Jan 93 Dec 
10% Jan 20% Dec 
16% Apr 21% Aug 
117 Dec 124 Feb 
6% Jan 14% Dec 
19%, Jan 39%, Mar 
134% Feb 20% Dec 
17 Jan x26 Aug 
20 Jan 24%, Jun 
13% Jan 19°34 Jun 
111 May 115 May 
2934 Jun 7%— Dec 
19% Jan 24 Dec 
3142 Mar 42 Oct 
3 Feb 9% Dec 
54% Jan 78\, Dec 
32 Dec 34% Dec 
1085s Dec 108°, Dec 
22 Feb 2742 Nov 
6%4 Jan 10% Oct 
27%, Jan 39 Dec 
31% Jan 3742 Nov 
26 Apr x31'% Dec 
17% Jan 31% Dec 
38 Apr 49% Dec 
8 Jan 12%, Oct 
21 Apr 3142 Dec 
113 Jan 127 Dec 
4% Jan 8% Dec 

1% Jan 2%_ Dec 
15%3 Feb 3914 Dec 
295, Jan 385% Dec 
18'4 Jan 21%, Jun 
17%2 Dec 19%, Dec 
42 Jan 53% Aug 
6°, Apr 8'2 July 
39 Jan 49'2 Dec 
68'4 Jan 83% Jun 
7% Jan 8642 Jun 
1741%2 Jan 182 Nov 
26% Feb 32% Dec 
36 Apr 52 Dec 
37 Jan 44 Dec 











For footnotes see page 1787. 
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LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday 
Apr. 14 Apr. 16 Apr. 17 Apr. 18 Apr. 19 Apr. 20 
$ per sharé $s per share $s per sitare han share $ per share 


291, ¢ 221 


Range for Previous 
Year 1944 

Lowest Highest 
8 per share & ver share 

17% Nov 22% May 

19%, Jan 30% Dec 

145% Jun 23'2 Nov 

58 May 81% Dec 


Sales for 
the Week 
Shares 
22.22% 2245 22 2234 22! é 22% 22% 2,600 
33 34'2 3 342 339, 3 33% 33%, 33 33 1,700 
20° 2 , *8 zite we ~ 2 78 20% 21%. 18,100 
‘a aa 2 ‘ : i. 8 “4 

4 


Range Since January 1 
Lowest Highest 
8 per share $ per share 
Lion Oil Refining Co 195g Jan 22 24144 Feb 7 
Liquid Carbonic Corp 29% Jan 2 347%, Feb 13 
Lockheed Aircraft Corp 19'2 Jan 31 23% Mar 1 
Loew’s {nc 7334 Jan 22 80'4 Mar 7 
Lone star Cement Corp 50 Jan 23 55 Mar 7 40%4 Feb 53 Dec 
Long Bell Lumber A N 15%2 Jan 20'2 Mar 2 842 Jan 16%e Dec 
Loose-Wiles Biscuit 40'2 Feb 2 46'2 Mar 14 28 Jan 44 Dec 
Lorillard (P) Co 18%3 Jan : 23%, Apr 16 17% Apr 20% July 
7% preferred 166 Jan 174 Apr 4 151 Jan 165 Dec 


$ per share 





La 78's 78% 3,800 

93 54 9472 2,500 

18 18%. : .900 

45}2 6 + . 6° . P tb 2 462 y 2,009 
230 : 238 : Ss 2. - 2 23 ee 22%. 233 2,000 

172 32 L72'4 32 i3*2 3 42 17253 342 173 32 220 
”" oa poi on 
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9 2¢ . : 7 2612 2 5 26} 26! 26% 2 1 400 
Fs) ‘ ‘ 5D 4s : t 2 «§ 26 2,500 


300 


3,200 
.100 


2,900 


200 
100 
200 


5.500 
600 


650 


8,900 
.400 
.700 

3.800 
.200 
.900 


300 


5,500 


000 
30 
900 


2,100 


800 


2,800 
5,200 
3,800 


300 


3.660 


G00 


5.600 


30 
170 
,600 


7,500 


980 
300 


4.000 


120 
900 


32,600 
500 


130 


800 
.800 
5.000 
3,200 


160 


»,000 


3,900 
7,600 
»,400 
2,200 
,200 
.900 


10 
10 
40 


,000 


300 


.670 
3.200 
2,700 

300 

3.300 


90 


,000 


600 
60 


.800 


200 


Toutsville Gas & ELA 23% Jan 


Louisville & Nashville new 


M 


MacAndrews & Forbes___._.._ = 
6% preferred 
Mack Trucks Inc 
Macy (RH) Co Inc 
444% pfd series A__ 
Madison Square Garden 
Magma Copper 
Mahoning Coal RR Co 
Manati Sugar Co 
po ee No par 
Manhattan Shirt ee ee 
Maracaibo Oil Exploration_ 
Marine Midland Corp___-_.-----. 5 
Market St Ry 6% prior pfd____160 
Marshall Field & Co____ _ 
Martin (Glenn L) 
Martin-farry Corp____-_-..No par 
Masonite Corp No var 
Master Eiec Co 
Mathieson Alkali Wks No par 
7% preferred_ “anne 
May Department Stores (new) 
Maytag Co 
$3 preferred 
$6 Ist cum preferr ed 
McCall Corp 
McCrory Stores Corp 
5% conv preferred w Ww 
McGraw Elec Co 
McGraw-Hill Pub Co 
McIntyre Porcupine Mines 
McKesson & Robbins Inc 
$4 preferred 
McLellan Stores Co 
5% preferred 
McQuay-Norris Mfg. Co. esp 


Mead Corp 
$6 preferred series A 
$5.50 pfd ser B w w 
Melville Shoe Corp 
Mengel Co (The) 
5% conv list preferred 
Merch & Min Trans Co 
Mesta Machine Co 
Metropolitan Edison 3.90% ane 
Miami Copper 
Mid-Continent Petroleum 
Midland Steel Products 
8% cum list preferred 
Minneapolis & St Louis Ry__No par 
Minn St P & SS M A vtc___No par 
Class B vtc 
Minn-Honeywell Regulator 
4% conv pfd series B 
4%% preferred series C 
4% preferred series D 
Minn Moline Power Impl 
$6.50 preferred 
Mission Corp 
Mo-Kan-Texas RR 
7% preferred series A 
Mohawk Carpet Millis___.-.----- 20 
Monarch Mach Tool___.-.-.No par 
Monsanto Chemical Co 0 
$4.50 preferred ser A 
Preferred series B 
$4 preferred series C 
Montgomery Ward & Co____No par 
Morrell (John) & Co 
Morris 5 
Motor Products Corp 
Motor Wheel Corp 
Mueller Brass Co 
Mullins Mfg Co class B 
$7 preferred 
Munsingwear Inc 
Murphy Co (G C) 
%% preferred_______._-----100 
Murray Corp of America 
Myers (F E) & Bro 


N 


Nash-Kelvinator Corp 5 
Nashville Chatt & St. Louis_._.100 
National Acme Co 1 
Nationa! Airlines - 
Nat Automotive Fibres Inc... 

6% conv preferred 
National Aviation Corp 
National Biscuit Co 

7% preferred 
Nat Bond & Share Corp___._No par 
National Can Corp 
Nat Cash Register 
National Container 
National Cylinder Gas Co 
Nat Dairy Products 


52 Mar : 
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2 Jan % 
Jan 
Jan 
Mar 
Mar ¢ 

2 Mar 
Jan 
Mar 2 
Jan 
Jan 
Jan 

34, Apr 
Mar 
Jan 

2 Jan 


27'2 Mar 1 


57% Mar 


33 Feb 
152 Mar 
57% Apr 
35% Apr 
110 Mar 
19 Feb 
2214 Jan 


1034 Jan 
1542 Mar 
. 4 Mar 

; Mar 


19 


27 
6 
19 
19 
1 
27 


8 
6 


B55 Feb 2 


3 Fe b 

a) Feb 
Mar 

372 Apr 
107s Apr 
45 Apr 
112 Mar 
35% Mar 
22%, Mar 


13 
16 
16 
16 
19 
18 
15 

1 

7 


3642 Apr 
2342 Feb 
6142 Mar 
28's Jan 
108 Mar 
15%, Apr 
112 Apr 
2078 Feb 


145% Feb 
105‘ Apr 
100 Mar 
x41'%4 Apr 

19 Apr 

60'2 Apr 

44 Apr 
4434 Mar 


» Apr 

Mar 

160 Mar 
68 Jan 
191% Feb 
25% Jan 
47} e Mar 
113% Jan 
114 Mar 
11144 Mar 
9 Jan 
116% Mar 
31% Mar 
9% Mar 


20 
20 
6 
2 
9 
19 
5 
7 


27 
16 

6 
19 
17 
17 
13 


20 
6 
6 

12 
16 
4 
1 
5 
13 
2 

30 
5 
8 

19 


31% Mar 19 


46 Apr 
33 Feb 
94'% Apr 
115 Apr 
119 Apr 
111%4 Apr 
622 Apr 
vA Feb 
395% Apr 
29'4 Apr 
28s Mar 
37% Apr 
13% Feb 
103'2 Apr 
27% Feb 
87 Apr 
115 Jan 
167% Mar 
55% Mar 


197%, Apr 
45 Mar 
25% Mar 
1914 Jan 
12 Feb 
1355 Feb 
16°4 Mar 
2558 Mar 
191 Apr 
23. Feb 
16% Mar 
35%4 Feb 
15%4 Apr 
15% Apr 
297% Apr 


19 
8 
20 
13 
2 
12 
17 
21 
2 
18 
1 
18 
19 
20 
17 
17 
4 
6 
8 


18 
15 
7 
2 
6 
14 
19 
7 
12 
24 
13 
20 
9 
20 
19 


205% Jan 


25% Apr 
135 Feb 
34% Jan 
x26%4 Aug 
104 Jun 
14 Jan 
14%, Jun 
315 Jan 
6% Apr 
10'%2 Feb 
18%, Feb 
242 Jan 

6% Jan 
1242 Jan 
1342 Apr 
16% Jan 

4% Jan 
37% Apr 
2544 May 
19%, May 
170 Mar 


442 Mar 
32% Mar 
106142 Mar 
19% Jan 
16 Jan 
109% Feb 
27 Apr 
14 Feb 
47 Mar 
21% May 
97 Apr 
10 Feb 
103 Sep 
1642 Aug 


8 Jan 
82 Jan 
70 Jan 
31% Apr 
8¥% Jan 
37 Jan 
25 Mar 
27 Jan 
107 Dec 
6 Apr 
23% Sep 
27% Jan 
116%2 Jan 
46 Apr 
12% Oct 
1%4 Oct 
364%, Apr 
105 Mar 
108% May 
107 Sep 
6% Jan 
93% Jan 
Feb 

Jan 

Jan 


10742 Jan 
41% Apr 
355, Jan 
21% Jan 
1542 Jan 
16% Jan 
26% Apr 
4% Jan 
72 Jan 


Apr 

28 Jan 
13% Jan 
18 Dec 
9 Jan 
1042 Nov 
95%, Jan 
20% May 
165 Mar 
18 Feb 
8% Jan 
26 Apr 
x10 Sep 
x11% Feb 
19% Jan 


24% Oct 


30 Dec 
148 Nov 
48 Dec 
38% May 
108 %4 Dec 
19 Oct 
225% Dec 
391 Jun 
10'%4 Dec 
16 Dec 
24%, Oct 
4 Aug 
8% Jun 
21 May 
20 Dec 
25%4 Dec 
12 Sep 
5l¥e May 
29 Jun 
247% Dec 
17642 Nov 


112 July 
44 July 
110%4 Dee 
29%2 Oct 
21 Jun 
11242 Apr 
32%4 Oct 
22 Dec 
55% July 
28%4 Nov 
104%4 Dec 
13% Oct 
111 Dec 
19% July 


13 Dec 
100 Sep 
94 Oct 
38% Nov 
16% Dec 
5542 Dec 
39 Aug 
38 Dec 
107 Dec 

8% July 
28% July 
39 Aug 
144% Oct 
5834 May 
19% Dec 

2% Dec 
46 Dec 
114 Dec 
113 Nov 
112 Dec 

9% Oct 
111 Jun 
23% July 

6% Dec 
187% Dec 
3942 Jun 
25 Oct 
88% Oct 
117 Jan 
11942 Sep 
113 Aug 
53%e Nov 
42 Oct 
35% Dec 
24% Jun 
25% Dec 
33%, Dec 
10% Oct 
100 Oct 
2442 July 
84 Nov 
116%4 Feb 
14%8 Aug 
53% Oct 


17% July 
41%, Dec 
20% Dee 
19%. Dec 
13% July 
13% July 
15% Dex 
Dec 
Dec 
Dec 
Apr 
Dec 
Aug 
Dec 
Dec 





Closed due to 
death of 
Pres. Roosevelt 


267% Feb 28 13% Jan 3%4 Dec 
12%_ Mar 14 11% Jan 12 Mar 
407% Apr 19 30% Feb 37% May 
42 Mar 6 26 Jan 37 Dec 
16's Feb 19 9 Feb 145% July 
106 Feb. 17 87% Jan 104% Dec 
28% Apr 17 19 Jan 25% Jun 
186'2 Apr. 19 164 Feb 181 Dec 
159 Jan 3 141 Jan 159 Dec 
18 Feb 5 16 Dec 22% July 
27'4 Feb 20 17% Apr 23 Jun 
37 Feb 15 2842 Apr 34 Jun 
942 Apr 16 5% Feb 7% Dec 
72% Jan 11 57% Feb 70 =3=6July 
18% Feb 28 11% Feb 17% July 
3342 Mar 16 24%4 Nov 30%2 Mar 
99'2 Feb 238 79% Feb 95 Dec 
104 Mar 16 83% Jan 98% Dec 
223% Mar 6 5% Jan 11% Nov 
12'2 Feb 24 9 Mar 1142 July 


National Dept Stores 34 Jan 

2 6% preferred 0 7, Apr 
407% 97% 5 Jj Nat Distillers Products 35%% Jan 
Nat Enam & Stamping Jan 

lo~4 f 55 a National Gypsum Co 1 i Jan 
10414 104% $4.50 conv preferred Jan 
28 2814 ! 284% 28 National Lead Co 2 Jan 
185 186 “186% 186% *187'2 : 7% preferred A 7 Jan 
160 ‘1 j 157 160 572 157%. “157% 6% preferred B 55 Feb 
17°4 Bb ‘ 2 17% 73 17%4 "17% National Linen Service Corp 2 Jan 
24%4 24% 25 243, 25% 2542 25% Nat Mali & Sv’l Cast Co_.__No ae Jan 
34% 2 34 2 34 3442 34% *33 2 National Oil Products Co Jan 
942 ‘ 9}. 9) 93% 912 9% National Power & Lt Jan 
70 70%4 70) 71 71% 71 Nationa! Stee) Corp 25 f Apr 
17'4 7% 17% ; 17% 4 17% 17 National Supply (The) Pa Jan 
3014 ; 30% 293 30 97 30'4 2944 $2 conv preferred 40 4 Jan 
97 4 97% 97%, 97 98 98'2 9834 9812 985 : 5\%2% prior conv preferred____10 2 Jan 
104 *103 104 102 103 102 6% prior preferred 100 2 Jan 
19 19°% 9', 19% 19'2 19% s National Tea Co Jan 
11% 11% 11's, 11% 11% Natomas Co 3%, Jan 


WGC S$ MNIWOH WON © UIW © 


MMe rR wWe to 
elt Sw i ell ae eel 


oN © & Ob Ol lS > 


2 eS OS sw 
J v ~ 
eS ess. Fe 


New 


t 
WWAIDMNKMA OK ANH FEBENOVAP MW NW-AINN SLOAN 


O.a =v 
eeeexenr & 


bp 
= © 


- > pp 
—— 
ee 


1544 
10344 


* 


SUN OY OS Oe ON WO lO 
“1 & > 


= 

ch 

~10 
= oo} 
e 


ee 


17% a 177% 7 1842 1 183% 17% 18% 

36 3634 36% 3642 36% : 3642 *36 36% 
*=107'4 109 7'4 108 34 108 108 108 108 
*73 75 75 75 75 75 *75 78 
*107% 109 8 108 108 109% *108 109 
107'2 10872 7% 103% 72 10872 742 108% *10742 108% 


Nehi Corp 534 Mar 
Neisner Bros Inc Jan 3634 Mar 8 22 Jan 32% Dec 
4% % conv serial coats Feb 108%2 Mar 12 96% Jan 105% Ont 
Newberry Co (J J) No par Jan 75 Mar 3 56 Jan 68 Nov 
5% preferred series A________100 Apr 110 Jan 26 106% Dec 110 Jan 
New Jersey Pr & Lt Co 4% pfd_100 105‘ Jan 108 Feb 19 104 Dec 106 Dec 


NS 
nr 


18'%2 Apr 18 13% Jan 18% July 


to 
te 

















For footnotes see page 1787. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tresday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Apr. 14 Apr. 16 Apr. 17 Apr. 18 Apr. 19 Apr. 20 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share & ver share & per share s per share S per snare $ per share Shares Par 8 per share 8 per share 8 per share $ per share 
355% 363% 37 37 3" 373% 37 37 37 3734 1,600 Newmont Mining Corp___________ 10 33 Jan 22 39%4 Feb 28 27% Apr 35 Dec 
22 232 224% 23% 22 232 21%4 23 22% 22% 15,000 Newport Industries_...... == 1 18% Jan 25 2342 Apr 16 16% Apr 22 July 
1748 17% 17's 17% 17% 17% 17% 17% l7%e 17% 4,200 Newport News Ship & Dry Dock___1 165% Jan 22 18%4 Jan 11 13 Jan 18% Dec 
109 110'%2 109 110% 109 110 109 109 % 109% 109%2 200 $5 conv pieferred_________ No par 109 Jan 9g 110% Apr 12 97 Jan 109 Dec 
473%, 47% 42 49%, 49 49'% 49 49 48 48 1,400 New York Air Brake______ —-No par 45 Mar 22 5142 Feb 15 35%2 Apr 50% Aug 
237, 2434 24% 247% 241% 25% 24% 25% 2442 25 143,200 New York Central______.____ No par 21% Jan 22 26% Jan 11 15%. Jan 23% Dec 
50 517% 14, 5 3 61 98% 62% 61 62 13,200 N Y Chic & 8t. Louis Co________ 100 32 Jan 22 6242 Apr 19 195% Jan 35%4 Dec 
126 127 124 12 6% 131 1 134 13242 134 9,200 6% preferred series A__...___ 100 103'2 Jan 23 134'2 Apr 19 62 Jan 118 Dec 
34% 4'4 344% 4 34 35 35 34% 35 2,200 N Y City Omnibus Corp_____ No par 28% Jan 2 39% Jan 8 24% Jan 2934 Dec 
19‘, 20 19 20 19 19'%4 193%, 19% 1844 20 200 nee To oe. Wo par 17 Jan 2 22%4 Feb 14 11%, Jan 18%2 July 
42), 44 44 44! 4 44 44 44 4! 44 400 $5 non-cum preferred_____ No par 41 Mar 26 47 Feb 10 30%2 Jan 44%. Dec 
6 164 & 162 lf 162 164 64 161 166 30 N Y & Harlem RR Co_______.. __60 162 Mar 26 169 Jan 13 129 Jan 198'2 Jun 
»3 : 3 23% ) 23! 22 23 22 23 5,000 N Y Shipbiag Corp part stk______ 1 19'2 Jar 2 24‘s Apr 17 14% Jan 23%, Dec 
42 42 43 42 43 42 4234 42 42 400 Noblitt-Sparks Industries___.._____5 3742 Jan 2( 44% Feb 21 33% Jan 4742 Sep 
t 229 , 3] 229 230 227'2 228 227 229 950 Norfolk & Western Ry __100 219 Jar 2 236 Jan 8 193% Jan 218 Dec 
3%, 123% 122% 344 122% 1221%4 122% 122% 122! 123% 90 Adjust 4% non-cum a 131 Jar 8 124 Mar 2 11642 Jun 12234 Dec 
44, 24% 24 »4 ra} 23 24% 2344 24% 61,100 North American Co___________ 10 1! Jan 2 24%. Apr 17 15% Jan 19%4 Dec 
Closed due to 534 557% 534 553% 54% 55% + 4%4 55 5 1,100 6% preferred series__.._______ 50 53%4 Jan 6 58%2 Feb 23 52 Jan 56 Oct 
death of 5 4 55 54% 544% 4% 47 54%4 54% 800 5% % preferred series_________ 50 52%4 Jan 16 56 Mar 6 51% Jun 54°4 Dec 
Pres. Roosevel } Ms 0 1014 10 104 gi 10 '% 9% 10 12,800 North American Aviation_________ 1 9'2 Jan 20 11’2 Mar 1 7% Jun 11% Oct 
108 108 106 108! 108 ‘2 Northern Central Ry Co________ 50 10i'4 Jan 9 10842 Mar 29 100 Jan 106 Dec 
2242 233 2 24 23 243% 4 147% 24 24%4 104,800 Northern Pacific Ry____________ 100 1744 Jan 3 24%s% Apr 19 x13% Jan 22% Dec 
113% 113 ] 1137, 113 113 113 113% 113% 113% 150 Northern States Pow $5 pfd_No par 113'2 Jan 9g 11642 Mar 3 112 Jan 115%4 Apr 
30%4 31% 31 31'%4 30% 31% 30 31% 29% 30% 6,900 Northwest Airlines = No par 26%4 Mar 27 354% Mar 1 174% Jan 31%, Dec 
48 48 44 49 49 49 48 50 49 49 210 Northwestern Telegraph.__.____- 50 46 Apr 11 52 Jan 11 37% Feb 50%2 Dec 
734 73,4 72 7% 7% 7% 7% 7 Ty 7} 2,000 Norwalk Tire & Rubber______ No par 64%2Jan 2 85% Feb 6 4% Jan 7 July 
50 50 49%, 50 49%, 50 4934 50 49%, 50 30 aE 50 50 Mar 17 54 Jan 10 40% Jan 53 Oct 
13% 342 13% 13% 1334 13% 1342 13 1342 13% 4,300 Norwich Pharmacal Co_________ 2.50 12% Jan 3 14% Feb 19 12% May 16 Jan 
109'2 10914 109 110% 109 111 109 110 109 110 100 Ohio Edison Co 4.40% pfd_____ 100 107'2 Jan 12 11134 Mar 7 104% Nov 109 Dec 
18%8 18%% 18% 187% 18%, 19 187, 19 18% 19 24,000 a No par 17 Mar 27 20'4 Feb 28 15% Sep 20% Mar 
; 27%% 28% 27% 28% 27% 28% 28 264% 28 287% 13,100 J; as 24'2 Jan 24 2914 Feb 16 23% Nov 285% Oct 
112 113 112 112'2 112 113 112% 112% 112% 112% 290 44%2% convertible preferred___100 106%, Jan 3 11342 Mar 14 105 Dec 10842 Oct 
15 1514 15'8 15% 15% 15% 15 15%2 15 15% 9,600 Omnibus Corp (The)_____________ 6 ll’e Jan 2 16%4 Mar 5 8% Apr 11% July 
11342 11344 1134 113% 113 113%4 113%4 113% 113% 113% 100 8% conv preferred A_________ 100 107 Jan 4 115% Feb 28 9942 Aug 108 Dec 
16 164% 16 16'%2 1642 16% 16% 16% 1642 16%%4 2,100 Oppenheim Collins _____________ 10 13% Jan 22 17 Feb 28 8% Jan 14% Dec 
27 27% 27 27% 26°%% 27 27% 27% 27% 27% 14,800 4 eee No par 23% Jan 2 287% Feb 16 18 Apr 2442 Aug 
161%4 16144 16142 162 161'%2 164 161% 164 161 163 60 S&% preferreé__._......_..___- 100 155 Jan 26 162 Apr 17 147 May 157 Sep 
2242 23% 22% 24 2242 231% 22% 23% "22% 23% Outboard Marine & a 2.50 224% Jan 30 24 Feb 19 ts emia <7 eA 
75 78 75 78 75 78 74 78 74 78 I a No par 74 Feb 7 79 Mar 5 64 Jan 7542 Dec 
69% 69% 68 6942 68 682 67 68% 67% 67%.4 4,100 Owens-Illinois Glass Co______ 12.50 58 Jan 2 69%, Apr 3 55% Feb 64 Jun 
145% 15% 14% 15 1442 14% 14% 14% 1442 147% 1,500 Pacific Amer Fisheries Inc___._____ 6 1342 Jan 2 15% Mar 2 10% Jan 14% Sep 
134% 13% 13% 13% 133% 13% 13% 14 13% 14 1,210 Pacuse Cease Os..............« 10 1142 Jan 20 157% Mar 17 842 Jan 13 Apr 
54 5542 *55 55% 55%4 55% 55 56 *54%4 55% 250 lst preferred non-cum____No par 45% Mar 9 60 Mar 17 39 Sep 48'2 Jan 
= 29% 3042 292 30 304% 31% 31 31% 31 3142 1,000 2nd preferred non-cum___No par 24 Jan 24 32%2 Apr 3 17% Jan 255, Dec 
374 37% 37% 37% 37% 38 37% 38 37% 38 12,800 Pacific Gas & Electric___.______ 25 34% Jan 2 38 Apr 18 30 Jan 35% Dec 
re 5142 52% 52% 52% 524% 52% 52% 5234 *52% 5234 1,500 Pacific Lighting Corp_______ No par 48 Jan 3 5242 Apr 18 39%, Jan 48 Dec 
42%4 43% 43% 43% 43% 43% 43% 43% 43% 43% 3,400 “> No par 38% Mar 27 44%, Jan 18 25% Jan 4234 Dec 
126 126% 126% 126% 12642 126% 126% 127 12644 127 270 Pacific Telep & Teleg____-_____ 100 121% Jan 3 129 Mar 7 117% Apr 12342 Dec 
3 167 167 167 167 16742 167% 167 168 167 168 100 a, 100 16042 Jan 3 167% Mar 27 149 Jan 163 Sep 
6% 6% 6% 6%%4 62 62 632 6'2 6% 6% 5,600 Pacific Tin Consol’d eee 1 6 Mar 8 7% Jan 17 4% Jan 7%, July 
19% 19% 19% 19% 20 20% 20 20% 20 20 1,900 Pacific Western Oil Corp________ 10 16% Jan 3 225, Mar 7 12% Feb 1742 Dec 
a . 64 6% 63% 6% 63% 6% 674 6% 6% 654 65,600 Packard Motor Car_________ No var 5% Jan 2 7% Feb 6 3% Jan 642 Aug 
= 17% 17% 1742 17% 17% 17% 17% 17% 17% 17% 22,500 Pan American Airways Corp new 21% 16% Mar 26 18%4 Feb 26 > a ia 
15% 15% 15% 15% *15 16 1534 15% 15 15% 700 Pan-Amer Petrol & Transp_______5 135 Jan 31 17%4 Mar 6 8%4 Feb 1942 July 
; : P Panhandle East Pipe Line— 
= 3142 31% ; 31% 31'% 30% 31% 30% 31 30%, 31 10,800 New No par 30 Apr 3 31%, Apr 16 o< anti cnen 
*110'%2 110% *110%2 110% 1102 110% *109%% 11042 10942 109% 140 5.60% preferred ee 109'%2 Apr 20 113 Mar 12 109% Jan 114% July 
4% 5 4% 5% 5 5% 5 5 4% 5 5,900 Panhandle Prod. & Ref....____ inline 4% Mar 20 5% Jan 9 2% Jan 544 Dec 
lve 64¥2 63% 65 65 65 65 65 64 64 600 Paraffine Cos Inc____-_____ No par 56 Jan 16 67'2 Mar 19 45 Jan 61 July 
no - a 7. “109 *109°—i. 109 ; > 4% conv preferred___________ 100, 108% Jan 17° 109% Apr 6 103 Jan 109 Dec 
29 Ye 0% 20% 304 30 31 30% 31% 3042 31 37,600 Paramount Pictures Inc__________ 1 272 Mar 26 3142 Mar 6 23% Jan 30 Dec 
a 1% 40% 41% 40 40% 40% 41%% 41 41% 4,600 Park & Tilford Inc ex-privilege___1 3254 Jan 22 45% Mar 5 27 Sep 37% July 
~s ena ate an .”* =e om 2% 2h 2% 2% 9,300 Park Utah Consolidated Mines___1 2% Jan 24 2% Jan 3 12 Apr 2% Dec 
ia 30: 4 31 og 30% 31. 30) 2 30 8 304 307% 30% 3042 7,600 Parke Davis & Co__________ No par 29% Feb 1 32% Mar 20 26% Apr 31%2 Aug 
25 28% 20% 25% 25% 26 266% 26-268 1,800 Parker Rust Proof Co__...______ 2.50 21% Jan 5 27% Feb 28 18% Feb 23% Jun 
aaae ai ati an bv aos, 8 24, . 3 8 3,600 Parmelee Transportation__._.No par 6%s Mar 8 9%4 Feb 15 4% Jan 8% July 
rth rts ea . 29 21% tg 21 21: 8 20% 21% 7,200 Patino Mines & Enterprises______ 10 1844 Jan 22 24% Mar 12 15% Apr 20%4 Dec 
4 St 2 Mes ; oe% 64'2 65 V2 64 64'%4 6433, 6434 700 peuica & Ford... ..._.. No par 59 Jan 5 64%, Apr 20 51% Apr 59’ Dec 
-- 109% 110% 109% 110% 110%2 110%%4 110 110%, 110 110 2,800 Penney (J C) Co___________ No par 106 Mar 9 111%Feb 9 9334 Feb 113. Nov 
25% etl 25% 25% 25 25% 25 25! 25 2512 4,800 Penn-Central Airlines Corp.....__ 1 21% Jan 10 2642 Feb 20 13% Apr 24%3 Dec 
. whe 13% 13% 13% 13% 13% 13%4 13% 13% 14%, 3,000 Penn Coal & Coke Corp_________ 10 12% Apr 13 16 Jan 8 9% Jan 174% July 
65%. 66 an eo - a 4% 4% 4% 4% 4.100 Penn-Dixie Cement_________ No par 4 Jan 2 5% Feb 8 2% Jan 5 Aug 
oat 4 4 pe 2 if 67 6 4 67 67" > 6654 66 by 1,200 $7 conv oref ser A__._____ No par 62 Mar 26 7342 Jan 10 37% Feb x704%2 Nov 
2 . 112% _ we rf 26 2 a 26 “2 25/2 26% 200 Penn Glass Sand Corp______ No par 19 Jan 3 2642 Mar 19 16 . Mar 18%4 Dec 
} : seu, 3a ae ae, 112% - 112% - _. 20 5% preferred___._...________ 10011244 Jan 15 113 Apr 18 = 110% Mar 112 Jan 
| - 375, 373, Ae ley, iby, + 37% 38 37°%% 38 29,700 Pennsylvania RR_____..____.__ 50 33% Jan 2 38 Jan 10 25% Mar 33%4 Dec 
- *. 8 ja 4 a 8 37% at% 36% 38 38 3734 38% 600 Pennsylvania Salt Mfg Co_______ 10 37% Mar 28 40 Jan 29 sod roa ek ie 
4 ts 38 38 = 39% 39% 39% 39% 39% 39% 700 Peoples Drug Stores inc__________ 5 30% Jan 18 39% Apr 19 21% Jan 32 Dec 
- - 16 16 Ay 4 hi ‘te r. 4 7 ba ‘ (6 ¥2 7 Ve 400 Peoples G L & Coke (Chic)_____ 100 69 Jan 6 77'2 Apr 19 55 Jan 70% Dec 
- -- 34 oat a a + tg 16% 16 & 17 17% 1,100 Peoria & Eastern Ry Co____-_- 100 145, Jan 23 197% Feb 13 5% Jan 17%4 Dec 
28 43 287, 28 8 asin ania 2 24 "8 25 2444 25% 77,000 Pepsi-Cola Co new___________ 33%4c 2173 Mar 27 26 Jan 2 22% Dec 2648 Dec 
at a. *105 “ 1063, ©1045 1061, 106% 1061 31 a 32% 32 34% 22,800 Pere Marquette Ry Co__________ 100 19% Jan 2 34%, Apr 20 10% Jan 197%, Dec 
: = 3 89 90 4 a0 8 90 2 onte eats 7 110 112% 116 1,400 5% prior preferred___________ 100 9242 Jan 19 116 Apr 20 542 Jan 96 Dec 
ure *26% 297 27 27 197 8 anu oS —. 952 982 6,000 S% wpreferred......._________ 100 63 Jan 2 9842 Apr 20 33% Jan 65% Dec 
2 “107 108% 107-108! “107 108 27% 27% 27% 277 300 «(Pet Milk Oo. ........___.... No par 26 Apr 6 2934 Mar 17 23% Mar 28% July 
9 rt a it . -f 107 108 *107 ~=108 4% % 2nd preferred__________ 100 «-196'2 Jan 5 108 Mar 22 105% Oct 10742 Nov 
ni Sf . 103 107, 10%, 10%, a Ld 9% 9% 9 9M 2,200 Petroleum Corp of America_______5 8 Jan 2 934 Feb 28 7 Sep 944 Jan 
ina oe 4 8 8 a 10%4 10% 104%, 1034 “105% 103% 1,200 Pfeiffer Brewing Co________ No par 9%Jan 2 11%, Mar 3 7% Jan 10 July 
l, "01 > r - mn: 
eg pene oe aa et ani = dle - ll I 6912 69% 2100 Pfizer (Chas) & Co Ine... si $5 Feb 1 yoy Feb 13 40% Apr 71. Dec 
i H pa s ~~ * = <9 2! 28% 28% 24,4 elps-Dodge ics Aidivin gins akcieabliaiess 5 an 2 29%, Mar 2 fe 54% ec 
; ste : Ris A a” “an” mn” 60% 61 6042 6042 880 Philadelphia Co 6% preferred____50 57 Jan 25 6342 Mar 19 49% Jun 59% Dec 
z 24% 25%, 25%q_ 253 251 981 110 410. 110 110% 150 re ee as No par 10642 Jan 2 111 Apr 17 882 Jan 108°%% Dec 
és “ 28 28 4 28 Vm 281, 28 ’ 2814 os aos 25 "4 2542 15,100 Phila Electric Co. com______ No par 214 Jan 2 25% Mar 17 19 May 21% Jan 
= : 6122-130 “122 130" *192 (128 28% 26 4 28 28% 2,200 $1 preference com________ No par 25 Jan 2 28% Apr 16 23% May 26% Oct 
: a 35% 36 353% 36! os 38% 122 122 120 120 7 40 4.4% preferren _____. _ ..__.100 X119% Apr 9 122 Apr 19 117, Apr 119% Oct 
- 10615 107 106% 1067, 108% 107 35 la 3612 _ 354 35% en So. Senses: 3 31%4 Mar 27 3642 Feb 20 24% Jan 7 July 
‘ 110 112% 11055 11274 *110 , 112%% “110% 1137 “110% ie sai og ok 2 vicecmrmaaneaens i00 1073 Feb $ 143 pg rr rm — _ 
v1 3 . , ; 4 8 ; 4 2% . G er adi di aie % Fe K pr 5 -- --- —, diisiaies 
= MR ng RBA age? snipe ago" aig" HS HB! 268s denen parp-——— io gap HSL an 2b “aden 90 ite Heb da 
Hf ai : ~s 4 : 20 *112 2 ee enn, a: 1 111 Mar 29 2 ar an 7 ov 
eS ake “11% 12° ett ring “ae. a eeeg, 23% 53 5342 12.600 Phillips Petroleum__________ No par 4442Jan 2 55 Mar 6 42% Sep 48% July 
28 28 27% 277, 273, 28 "2a 33. 11% 11% 200 Phoenix Hosiery___........._____ 5 11 Jan 23 13 Feb 3 9. Apr 14% July 
As jem *1075% 108 10754 108), £10754 108 P: ihe a 27% 28 2 900 Pillsbury i Sara 25 25 Jan 2 2834 Mar 6 23" Feb 28 July 
eet a *117 135 “117, 135. 0S #117 «135 iit 138 417 se “"~ pitts BO & Bt ine wh i. ee = om 
mee ws EY, +7 2p! me ; o 117 : ind itts ouis RR_______ ia ie oF il Sa ane se ae ei, hes 
i mh oan - < e oan . Bn Bro a °* 6% 6% 67 900 Pittsburgh Coal of Pa__________ 100 6% Mar 9 82 Jan 2 5 Jan 8% Dec 
Closed due to 9 9 8% 9t% = et ¥ 2 86% 85) 85 800 OD preteeret._.....__...... 100 82 Feb 26 94 Mar 1 61 Jan 9242 Dec 
death of 86% 89 87 871, °87 90 8 3 -" 8% 8% 1,300 Pitts Coke & Chemical Co__No par 842 Mar 22 1014 Feb 19 i Apr 10% Nov 
Pres. Roosevelt 18%, 1834 18 181, 18% 18% cae + 89%. 90 90 $5 conv preferred___.__._.__.No par 85% Jan 15 96 Mar 7 68% Feb 90 Nov 
os pr ©179 181 2 sian 4 2 18% = 18% 1854 18% 2,200 Pittsburgh Forgings Co__________. 1 15%4 Jan 31 19 Feb 15 11% Jan 17 Dec 
“200 200 205 *200 205 “200 205 = 200 205 ” er _ since emeahademeee as 100 Jan 2 198%Apr 7 183° Apr 190 Aug 
ae ae ” a = a *200° ms PPOTTIGS.. os acne an 98% Apr a ug 
¢ ." Fes = 4 + Me, a hig 8 734 8 6,900 Pitts Screw & Bolt__._______ No par 6%Jan 4 9 Feb 19 4% Jan 6% July 
¥ mii *96% 102 =. ia a” a" “a 3 91% 9% 9% 1,800 Pittsburgh Steel Co_________ No par 8% Jan 2 10%4 Mar 1 6% Apr 95 July 
ae 2 52% 54% 53% 53Y as 4 od 95 104 7% preferred class B________ 100 99 Mari10 103 Jan 11 82 Sep 10042 Dec 
i ‘ 14% 75 a ti hag 4 3% 522 53 950 5% preferred class A________ 100 492 Mar 27 58% Jan 3 45 Sep 61% Jan 
ra a 30 30 30 30% "ae an bs eng 76 76 Vg 410 542% ist ser conv pr pfd____100 68 Feb 20 76% Apr 20 57% May 73. Dec 
on eet *185 we °186 oat 8 “187% 0%, aan 32 4,000 rege oy 4 pa. dh csasesin watined = 21 Jan 2 32% Mar 1 oda V4 = tae Aug 
\, 3 tai , oa d - * 2 — itts Young _s ,, aren EOE F= ma teacig 7 ov 
Sage 6 ST sass ay wag 15% 14% Ite a8 38% 2.200 Pittston Co. (The) -—--—---—---- RE rg omg ee gk 2 
1 3; ; /2 “ 2 ee yg OE Ea 4% Jan Yo Fe ] 4 Nov 
OEP aoe coxa a Af alg 230 23% ua: 23% 235% 9,000 Plymouth Oi} Co__._..-.________ 5 17% Jan 2 235% Apr 19 16% Sep 19% July 
a pi 15 155% if3, ist +# rf +P 26 ¥2 *26 26 V2 100 Pond Creek Pocahontas_____ No par 24% Jan 3 27. Feb 27 19% Jan 25 May 
ae ta 19% 20 191%, 20% 19% 203¢ og ony 1S'2 15% 3.300 Poor & Co class B__________ No par 12% Jan 8 165 Apr 19 8% Apr 13% Dec 
iid ai 2195, 20 19%, 19%, mar Rg i 54 20% 198% 20 Ye 29,200 Pressed Steel Car Co Inc_________ 1 16% Jan 22 20'%2 Mar 7 1142 Apr 18% Dec 
a " 57 57 > pad 8 19% 19% 19%4 20 *19% 20% 300 5% conv 1st preferred__________ 5 17% Jan 30 i9%s. Apr 17 11%g May 18% Dec 
nny ra 56 57 5736 Se .F 60 | se 60 59% 60 1,600 5% conv 2d preferred_________ 50 50% Jan 22 60'%2 Mar 7 35% May 55% Dec 
» Fs *110%4 112 *110%% 119 — o7% 57‘ or % ‘ 57 5712 7,000 Procter & Gamble______.___ No par 55 Mar 27 607% Feb 20 52% May 59 July 
et sa 20% 211% 21 4 718 110% 119% 110% 113 110%4 112 a 5% pfd iser of Feb 1 ’29)____100 110]} Mar 16 120% Jan 19 116 _ Mar 121 July 
5 x 103% 1041, es Pe, Rt, 21 M4 20% 21% 20% 21% 57,100 Puk Serv Corp of N J_______ No par 17 Jan 2 21%4 Apr 17 13% Jan 183g Dec 
-- -- 109% 110%, 11034 1103, a8 106% 103% 104% 103%4 104% 1,420 66: preferred... No par 102% Feb 16 106% Jan 18 87% Jan 18%5 Dec 
aa rus 112% 11234 112% 113" te 4111) 110% 112 111) 111 1,230 S® penerreg................. 100 §=10642 Jan 30 «#112 Apr 19 96 Jan 109% Oct 
<4 198% 125 . 113° (113% 113% 114% 113% 113%%4 1,000 LT nn ko, a a 100 «110 Jan 4 115% Feb 6 104% Jan 113% Nov 
os F pa JPR, 124% 1253, 195 19634 1.020 ne peered 100 121% Jan 3 127 Feb 13 113% Jan 122% Dec 








For footnotes see page 1787. 
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LOW AND HIGH SALE PRICES 


bs, 114, ll'2 
85° 86 8644 
81, B'2 84% 
9642 97'%4 9612 
Closed due to 3642 36% 367% 
death of 1742 1772 17's 
Pres. Roosevelt *36 36} 2 *36'2 
26'2 274 2614 
47 47 472 
41'2 41%, 41%, 
*1142 12% 12% 
*11644 119 11614 
72 73} 73 ¥2 
*1383 19 19 
28 28 2842 
26 2644 26! 
101 101 *100'4 
23%% 24% 2342 
22% 23! 227% 
108'2 109 *107 
*107 108 '% *107 
16! 17 16: 
104!'2 105'4 105 
1712 177 18! 
101 101'4 101 
19 1934 194 
33% 34'2 34! 
39 395% 395 
18's 182 1812 
12% 12% 12'2 
20'4 20% 20! 
Te To 734 
20'2 207% 20's 
3644 37 37% 
19%, 19%, 19'2 


43 44'4 44 
22%, 2358 22'2 
115 115 115 
878 9's 9! 
50's, 51%s 50! 
108 109 108 
46'2 46'2 472 
110 112 110 
109'4 110! 110! 
24%, 25 24! 
oT, Te 71 
105'2 107'%2 106%% 
19% 20% 19%4 
*112% 114 112% 
B58 8% &% 
21 21! 21! 
882 88! 90 
13%2 37% 13% 
74 76 74 
5 14! 1414 14! 
60 60 58 
27 2742 27 4% 
6°~2 6 642 
2 38 42 


1672 17 17 
50°4 52 42 fl! 
Mig 12%% 18} 
om onde 23 23 23 
67 69 69 
3 3142 31% 
16%2 17 16% 
5 5 4%4 
22 22 22 
41% 41'2 41%4 
*154 159 156% 
2973 30 29 
195%, 20 197% 
43% 447% 4414 
407%, 43% 42% 
ee ‘a 74'2 #75 75 ve 
: 61 83 3 
11%4 12 12% 
rs 672 7% 7 
13! 13! 13 2 
80 86% 85 
34%, 34%. 34% 
s, 29°8 30% 2934 
a - 5942 60 593, 
‘ 14% 15 14% 
és 85% 37 86'%4 
42%4 2% 423% 
. 115 155 115 
ams 59's 60 “59% 
Closed due to *108%4 110 110 
death of 113 115 112 
Pres. Roosevelt 31 32 32 
*114'2 114% 114% 
> - 5 V2 578 52 
74'2 76 *74 
= 86 86%4 852 
42 427% 43 
a ” 367% 37%, 37% 
59', 60%s 60%%4 
. st 2234 23% 227% 
Po ads *132 136 132 
= _ 10% 11's 11 
‘“ : 3642 37 *3672 
4 69 6948 69 2 
A » 18%2 19 187% 
1412 1452 141% 
*19 19%%4 19% 
13%2 137s 13% 
he ae 25'2 26% 26 
oo ne 60 60 61 
a 125 125 125 
iim 63% 652 642 
— — 14 14'2 13%4 
= 2514 25% 25 
117% 11% 116%2 
2914 30%2 29 
duns ante 31 3142 3234 
*18 18%4 18°%4 
32 32% 32! 


Saturday Monday Tuesday 

Apr. 14 Apr. 16 Apr. 17 

& per share & per share 8 per share 
115% 115% *115%, 11672 
5042 515. 51 5134 

19! 201% 1934 20% 

113 114 113% 113% 
107 107 '2 *107! 10? 
20 26%, 26 26%¢ 


WTR Ue 
JUIN OW t+! 
* - os 


- 


Wednesday 
Apr. 18 


$ per share 


115%4 
514 
19%4 

"1123 

108 


26 


187 ‘8 
*20'2 
20% 


1942 


444 
2278 
114 
9 
50%% 
108 
472 
*110 
109 '4 
247% 


106%4 
19%% 
*112'% 
"8 
21% 
*90 


14%% 


11642 
5338 
20's 

114 

103 
2642 


115, 
874 
8 


96 12 


187% 


36% 


oe 
tN 1 
Se we 


116%. 
2912 
33 
1932 
3248 


Thursday 
Apr. 19 
$ per share 
*115%4 11634 
S242 53% 
1934 201, 
11238 11342 
108 108 
2634 2634 


*lb'e 


a 


7 wes 
9 WI OS En 
a ee 


i 

me 
“100 
nt 


a 
ne 
Ot 

a es 


wee 
eNO 
CPN ATA 


Friday 


Apr. 


20 


$ per share 


*115%4 
5158 
1934 

#1123, 

*1067% 


26'2 


*16'2 


4412 


225% 


*109 


243% 
116% 
29'% 
*31% 
*1834 
31%%4 


116% 
5278 
20 

114 

108's2 


2644 


19'4 
3434 


195% 
125% 
21 
8% 
21%4 
37% 
19'4 


4434 


114 
9% 


uP 
UU WN =I 


oa 


mW INE 


=e 


> &) CO me 
OH2no-) 

A ie Sa - 
* e N 


Om cr b 
fo) 
2 Nn 


ee 
Ome 
NOW Spe 


109 34 

11314 
33% 
114% 
5% 

76 
8412 
43% 
37% 
61% 
23 Vs 

138 


11 
38 
70°%4 
195% 
14%4 
19 
13% 
272 
62 
1252 
6% 
13%%, 
2434 
117 
293% 
32 
19% 
32 


Sales for 
the Week 
Shares 

50 
29,100 
23,400 

100 
400 
1,600 


47,700 
900 
17,800 
550 
1,400 
11,800 
1,200 
11,500 
1,200 
1,200 
500 
110 
180 
1,600 
1,200 
9,500 
200 
17,200 
41,700 
70 


15,600 
200 
10,200 
290 
2,900 
17,600 
310 
6,200 
8,700 
700 
2,100 
4,200 
800 
4,000 


7,100 
16,300 
180 
16,100 
36,600 


1,100 


40 
5,000 
600 
7,400 
54,200 


4,000 
3,000 
110 
10,700 


2,300 

100 
3,500 
5,100 
8,200 
600 


42,900 
4,700 
1,500 

400 
6,300 
2,600 

96,800 
5,400 
2,800 
4,100 

200 
4,500 
4,100 

74,800 

31,600 
3,800 

180 
3,500 


7,600 
700 

10 
2,100 
6,600 
1,200 
12,100 
920 
1,500 


3,100 
18,500 
11,700 
21,600 
16,900 


15,100 
1,600 
3,300 
17,200 
7,800 
800 
17,500 
50,006 
900 
220 
14,000 
17.000 
10,109 
1,900 
2,900 
1,200 
700 
7,000 


STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
Pub Ser El] & Gas pfd $5____No par 
iy. 5 ce No par 
Puse Cll (THE) qnieeioui oda No par 
I Ee 
5% conv preferred___________ 109 
Purity Bakeries Corp__--- —No par 


Q 


Quaker State Oil Ref Corp.____._18 


R 





Radio Corp of Amer______-__ No par 
$3.50 conv ist preferred_._.No ~ 
Radio-Keith-Orp’ ‘um —~--~ --~--__ 
6% cony preterred............. 100 
Raybestos Manhattan_______ No par 
0 
of eee 25 
Reading Oompany..-............. 50 
4% non-cum lst preferred__-__- 50 
4% non-cum 2nd preferred____50 
EB eee 5 
A er a eee 100 
Reis (Robt) & Co 1st pfd____-_- 100 
Reliable Stores Corp__......_No par 
|}. ke 10 
Remington-Rand ~.------...-.-_-- 1 
Preferred with warrants___.__~_ 25 
Reo Motors, Iac intoinl 
Republic Steel Corp______-_-_- No par 
6% conv preferred_______-_-___100 
6% conv prior pfd ser A__---- 100 
Revere Copper & Brass__-_-~_~ No par 
5% % preferred...........<<<« 100 
Reynolds Metals Co____-_--_ No par 
542% conv preferred______--__ 100 
po eg | ee 1 
Reynolds (R J) Tob class B_--- 10 
CE  kétsekssdcumnencenind 10 
ON (SS. yee 1 
Richfield Oil Corp____----~- No par 
Ritter Company —_--------- No par 
Roan Antelope Copper Mines-_-...-- 
Royal Typewriter.._._.__...........- 1 
Ruberoid Co (The)__---~.--- No par 
Rustless Iron & Steel Corp__-__-_-- 3 


S 





8t Joseph Lead 10 
Safeway Stores new____-__ _5 

OW DOR ic ccicnnenntoneen 100 
Gevase Arms CoTrp....cnccaccsces< 5 
Schenley Distillers Corp. sabia 

7 100 
Scott Paper Co..............- No par 

$4.50 preferred__________~_ No par 

Sl. No par 
Seaboard Oil Co of Del___-_- No par 
OE a 
Sears Roebuck & Co__---__-_ No par 
ge a eee 1 

$4.50 preferred _._._..._-- No par 
Ghamrosk Off @.0@es6...+......... 1 
Sharon Steel Corp______-__-.- No par 

$5 conv preferred_________ No par 
Sharpe & Dohme-__-_-_-_.~-_- No par 

$3.50 conv pref ser A____- No par 
Shattuck (Frank G)---_-~--_ No par 
Sheaffer (W A) Pen Co-_---- No par 
ee 15 
Silver King Coalition Mines____-~- 5 
OS eee No par 





Ginaiale Of) Ceth..<ac-~---- No par 
ct 15 
Sloss-Sheffield Steel & lLIron___.20 
$1.20 preferred___________ No par 
Gmish (4 0) Gere... -.~---.~ 10 
Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc__--_-_ 15 
South Am Gold & Platinum__-_--~- 1 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar__-_-- No par 
a. eee 100 
Southern California Edison___-~~ 25 
Southern Natural Gas Co___--- 7.50 
Southern Pacific Co__._......_No par 
Southern Railway -_.__- ~~ No per 
5% non-cum preferred____-__~_ 100 
Mobile & Ohio stk tr ctfs_._..100 
Spalding (A G) & Bros Inc___-_-~-- 1 
Sparks Withington__________ No par 
Oe Cai clasp an srsinmecnin ceeds 1 
$5.5) preferred___...____ No par 
Spencer Kellogg & Sons___-_- No par 
Sperry Corp (The)------__--__-_-_- 1 
Spicer Mfg Co.............. No par 
I I es ine cnc itntnaas nies avlate 2 
Conv $4.50 preferred____~_ No par 
NE Fe ite tticcnionedcummmnne 
5% conv preferred__________- 100 
Squibb (E R) & Sons______-_- No par 
$5 pref series A__.________ No par 
pe fs | No par 


Standard Brands, Inc__--~--- No par 
$4.50 nreferred___...._._..No var 
Standard G & E Co $4 pref__No par 


$6 prior preferred_______ _No par 
$7 prior preferred________ No par 
Standard Oil of Calif._______ No par 
Standard Oil of Indiana_______-- 25 
Standard Oil of New Jersey_____-_ 25 
Standard Oil of Ohio new 7 10 
4%% preferred______--_____- 100 
Standard Steel Spring__---_-----~- 1 
Starrett Co (The) L S___--- No par 
Geerune DPGE i00....c...nccose 10 
Stewart-Warner Corp___-_ ---~--- 5 
Stokley-Van Camp Inc_____------ 1 
S% prior preferred........... 20 
Stone & Webster________-_-- No par 
Studebaker Corp (The)----------- 1 
8 a __No yar 
Class A pfd (412% ON! astnnine 
BEES Ge Git ocr mceinge 
Sunshine Mining Co__------~-- ioe 
Superheater Co (The)_.-.._No par 
Superior Oil of Calif... - 25 
Superior Steel Corp__.__..--___- 100 
Sutherland Paper Co___-..-.____ 10 


Sweets Co of Amer neers! 
Swift & Co__ 


Range Since January 1 


Lowest 


8 ver share 


11554 Apr 
47% Jan 
17 Jan 

111%4 Mar 

107 Mar 
23 Yo Jan 


15% Jan 


10% Jan 
78%4 Jan 
77%, Mar 
91 Jan 
3414 Jan 
16 Mar 
3434 Jan 
1942 Jan 
43 Mar 
3634 Jan 
11% Jan 
116% Apr 
70'2 Apr 
17 Jan 
222 Jan 
22s Jan 
993 va Jan 
15% Jan 
iu Jan 
104% Jan 
102% Jan 
1142 Jan 
8742 Jan 
15% Jan 
98 Jan 
14% Jan 
31% Jan 
37% Mar 
162 Mar 
10% Jan 
16% Jan 
6% Jan 
19% Apr 
33. Mar 
18% Jan 


a7. 0 «6 dan 
21%2 Apr 
112% Jan 
8g Mar 
384 Jan 
106 Jan 
x42'2 Feb 
112 Feb 
109 Jan 
23% Jan 
7 =Mar 
995, Mar 
1742 Mar 
112% Feb 
8% Apr 
16% Jan 
78 Jan 
12% Mar 
75% Jan 
1342 Jan 
59%4 Feb 
25% Mar 


534 Mar 2 


32%, Jan 
301% Feb 


15 Mar 
41% Jan 
15% Jan 
22%4 Mar 
482 Jan 
30 Jan 
13 ¥%2 Jan 

442 Jan 
21 Mar 
40% Apr 
155 Apr 
2642 Jan 
ye Jan 
38%2 Jan 
3244 Jan 
64% Jan 
8042 Jan 
115 Jan 


6% Mar 
7% Jan 
80 Feb 


32 Mar : 


27% Jan 
472 Jan 
12% Mar 
7642 Jan 
37% Jan 
111 Feb 
58 Jan 
110 Mar 
111% Jan 
28 Jan 
111% Jan 

2%4 Jan 
67% Jan 
78% Jan 
38% Jan 
33% Jan 


56 Jan : 


22'4 Apr 
11812 Jan 


9% Jan 
35% Jan 
62%, Jan 
16 Jan 
10%4 Jan 
18% Jan 
10% Jan 
1842 Jan 
572 Jan 

124 Apr 

6 Mar 
10 Mar 
23 Mar 
79 Jan 
25 Jan 
31 Apr 
17% Jan 
30%. Apr 


12 
22 
24 
26 
21 


15 
26 


15 
26 


31 


~ 


NOE 
NVNHTWONNNUN AAW 


22 
10 
26 
22 





20 
23 


24 


Highest 
$ per share 
118 Jan 20 
53%. Apr 18 
21 Mar 7 
115%3 Apr 9 
10842 Jan 6 
27 Feb 8 


18 Feb 


12%4 Feb 
872 Apr 

934 Feb 
99 Feb 
37% Apr 
197%, Feb 
3653 Mar 


29% Mar 
47'2 Apr 
424 Apr 
13% Jan 
129% Feb 
827, Jan 
21 Apr 
29%4 Apr 
27 Feb 
102 Jan 
25% Mar 
24 Mar 
109*%4 Mar 
1082 Jan 
17'2 Apr 
106 Apr 
18% Feb 
106 Mar 
2154 Mar 
347%, Mar 
39% Jan 
20% Feb 
13%4 Feb 
22% Feb 
834 Mar 
22'4 Feb 
39 Feb 
21 Mar 


46 Apr 
23%2 Apr 
11542 Mar 
1038 Feb 
52% Apr 
111 Feb 
48 Apr 
113% Jan 
111 Jan 
28 Feb 

8% Jan 
107% Apr 
22% Apr 
113% Mar 
10% Feb 
23% Mar 
9034 Feb 
14% Jan 
78% Mar 


15% Feb : 


6742 Jan 
28%4 Mar 
4 Jan 


41 Apr : 


34 Mar 


1734 Mar 
54% Mar 
19% Mar 
232 Jan 
77 + Feb 
35 Mar 
17% Apr 

5% Feb 
2344 Mar 
46 Jan 
165 Mar 
30% Feb 
20% Apr 
46 Apr 
444 Apr 
77 + =Mar 
85 Mar 
14% Feb 


8%, Feb 
15% Mar 
86% Apr 
36 ©Apr 
31% Mar 
60 Apr 
1542 Feb 
89 Feb 
437% Mar 

115% 
§2 Mar 
113% Jan 
114%, Mar 
33% Apr 
114% Mar 

634 Mar 
80 Feb 
92% Feb 
4332 Apr 
38% Mar 
615, Apr 
23% Apr 

137 Feb 


12 Feb 
38% Mar 
71% Apr 
19% Apr 
15% Mar 
19% Mar 
14 Feb 
27% Apr 
62 Apr 
127% Mar 
7% Jan 
1442 Apr 
27% Feb 
121 
31% Mar 
35 Jan 
20% Jan 
34% Feb 


Mar : 


16 


28 
14 


23 


18 
17 
9 


20 
23 
29 
ae 
19 


19 


26 


19 


1 
6 


20 
18 
20 
24 


9 


16 
14 
Feb 23 


6 
4 
5 
7 


Range for Previeus 





12% Jan 


4 Apr 
Jan 
Apr 
Jan 
Jan 
Feb 
28 Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
18 Feb 
Apr 
x83% Mar 
Apr 
16 Apr 
Jun 
87 Jan 
Jan 


10 Jan 
Apr 
Jan 
28 Jan 
May 
13 Jan 
Feb 
13 Jan 
Apr 
Jan 
25 Jan 
Jan 


27% May 
110% 
7 


Jan 
Jan 
105 
37 2 
109 
108 
2042 
2% 
16% 
8 Dec 
13. May 
63% Jan 
Sep 
72 Jan 
9¥, Jan 
Jan 
Sep 
‘a 
24% Apr 
23 Apr 


Feb 
35 Sep 
Apr 
22 Jan 
Feb 
Apr 
12 Jan 
Jan 


Jan 
Mar 
Feb 
Jan 
Sep 
Jan 
Feb 
Feb 





Jan 


Jan 
Jan 
61 Dec 
Jan 
Feb 
Feb 
Apr 
6 Apr 
Jun 
Jan 
Feb 
Jan 
Jan 
Nov 
19% Apr 
29 Sep 
8% Jan 
27% Jan 











For footnotes see page 1787. 


Year 1944 
Lowest Highest 
8 per share 8 per share 
113% Nov 119%, Feb 
3742 Jan 52% July 
14% Sep 18 Mar 
109% Jan 115% Nov 
i103 Jan 108% Dec 
19% Jan 24% Oct 







16%4 Aug 





12 July 
80%. Dec 
10% July 
107% Jan 
33%4 Dec 
18 July 
34% Dec 
21% Dec 
42% Dec 
36% Dec 
13 Dec 
155 Dec 
85% Dec 
18 Nov 
24 Dec 
23% Dec 
997%_ Nov 
16 Aug 
21% July 
105 Dec 
102% Dec 
12% July 
88 Dec 
16% Dec 
100 Dec 
15% July 
35% July 
39% Nov 
19% Oct 
11% July 
17%. Dec 

9 Jun 
24% July 
34% July 
23 Feb 





38% Dec 


115% Dec 
9% Dec 
39% Dec 

109%2 Dec 
45% Nov 

115 Nov 

110 Jan 
25% May 
8% Dec 

106% Dec 
24% July 
9 Dec 
18% July 
78% July 
14% Mar 
76% Oct 
15% Oct 
61% Dec 
28% Apr 
7% Dec 
3542 Sep 
31% Dec 


16 Dec 
42% Jan 
18% Jan 
23¥%2 Jun 
54% Dec 
31% Dec 
14% July 
5% July 
21% Dec 
45% Dec 
Dec 
@ Oct 
Aug 
Dec 
Dec 
69 Dec 
Dec 
Dec 





% Aug 
9 Jun 
75 Dec 
35 Dec 
Nov 
48 Sep 
Dec 
Nov 
Dec 
Dec 
641% Feb 
115 July 
113 Dec 
33% July 
116 Sep 

4% July 
7442 Dec 
8542 Dec 
39% July 
34% Jan 
58% July 


Dec 


11% July 
37¥%2 Dec 
67% May 
17% July 
13% July 
19 Dec 
12% Dec 
20% July 
64 Oct 
128 Oct 

7% July 
10% July 
25% Dec 
84% Feb 
= — 


20% Sep 
33 


lie 
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NEW YORK STOCK RECORD 








Saturday 
Apr. 14 
8 per share 


Closed due to 
death of 
Pres. Roosevelt 


Closed due to 
death of 
Pres. Roosevelt 


LOW AND HIGH SALE PRICES 


Monday Tuesday 
Apr. 16 Apr. 17 
& ver share 8 per share 
34's 34°% 3442 34’ 
31's 31° 31's, 31 
8° 6’ 8%, ) 
9 94 G"4 , 
55 55 4 9 
7% 3 4% 6 
1 13 %% 13 13°%% 
53 54°: 3% 14'4 
7 rs) rs) B's 
39% 39 39 40'4 
22'% 23 be 23 
15 15 147, 15% 
37%, 39 3B'4 39 
16 16 16's4 16 
48" 50 90 90% 4 
G4, 9%, 94 97 
139 139 137 39 
100 100 99! 102 
10°%% 107, 10*4 11 
54 9544 9454 54% 
11*,4 12'4 12 12%4 
14'4 15 14'4 14',4 
§1% $15% 1 17% 
4 5! 5 5'4 
35 35 35 3542 
187 19 19 19" 
105° 105 105 105! 
37% 4 be 38'4 38°: 
54! 55! 55 55! 
10%% 11% 11% 11 
3 4 32 31% 32 
221 23 22%, 23 
67% 7 6% 4 7 
107 107% 4 106'% 107 
1142 11! 1] 1] 
2034 21% 21 21 
103'2 104 103 1047% 
28'4 28° 28% . 29 
35 35% 35 36 
*1047, 105%2 1047, 105 
11 1] 1% 11 
119 119 119 119 
17% 177% 17° 18 
63%, 64 64 64° 
16 16'2 16} 16°; 
862 87 66°, 88%. 
112'% 11342 112 113 4% 
115 115 115 115 
23% 24% 24', 24'4 
125% 126 126! 1267 
108! 10812 108's 109! 
31% 3142 31% 31% 
29 4 297% 29%%4 30 
*109 110'2 109 109", 
35 Ye 357; 35 355 
123 123 '4 i23 124 
23% 23% 24 24 
111 113 11 113 
73 73%. 12%4 73 
*28%4 29% 28°54 285% 
17% 2 13 3 
43! 44', 3% 437 
18 18" 18 18 
106% 10644 106! 106 
11% 113; 114 11%, 
75 75 75 75! 
12% 127 123, 12 
36)%4 37! 37%, 374 
94%, 95 95 95'4 
17 17 V2 17 17! 
2444 25 24 22 
luy luv 108 10¢ 
64 6! ( i 6b 
17% 18 17 17 
*106% 106 106', 106%, 
17 172 17% 17 
87 88 86 88 
*190 190 
17%; iy 17 18 
52'2 53 93 3 
46%, 474 46 47 
Te TM 9 1% 
324% 3234 325%, 3234 
"iis 113 112 112 
948 9° 938 95 
*10%, 10! 10%— 10! 
42 44 43! 44°; 
0 50 49 50! 
5444 54%4 54°, 561% 
212 o% 2% 27 
59’ 60'%4 59'4 60%. 
15642 157 157%4 15814 
60 611% 60%, 61 
8142 3212 82'2 8212 
6573 672 6638 67% 
145 147 146%4 1474 
25 25 25% 25 
*48 50 49 50 
44 4%%4 43% 434 
45% 434 4°4 47, 
*1005, 101'%2 101%2 10142 
18 ra] 18'2 19 
6’2 6° 67% O78 
*45 46%. 45 45 
88 91 X&t 894 
*178 182 178 182 


251%. 26% 25% 265% 
13% 13% 1442 14! 
357% 357% * 3514 36 Ye 
13'2 14% 14%, 145% 
49 49 49 49 
*86 93 *87 93 
*83 9212 *88 9212 
30! 31 31 32 
4 4\%s 414 4'4 
62! 63 %4 *6§25, 64 
120 120? *120 121 
"69's 74'2 691, 742 
"46 46°44 "4612 47%4 
387, 39 39 395% 
127 130 *127 130 
145 *145 


67 6734 67%4 67% 

15%. 15% TEM. FAS, 

33 33% 3342 3434 
*110 110*4 1i0 llu 


Wednesday 
Apr. 18 
s per share 
34°: 35 
3153 32% 
8° 9 
84 Q', 
54 55! 
G4 B's 
13/42 13%% 
53%2 54%, 
84 84% 
40 4014 
22 23 
15 15%% 
3B %4 40 
16'2 17% 
50 1 
9'% 97% 
138 139 
99 ly 102 
10%% 11 
54°%4 55! 
12%, 13 
1414 15 
51's 51%4 
5's 5's 
35% 35%% 
19'% 19%, 
105%, 105° 
BY 39% 4 
55 56 
11% 11% 
31% 317 
23 23 
6 7 
106 107 


21% 2134 


1047, 1047; 
28%, 294% 
36 362 

*1047, 105% 
ll’ 11% 

119 119 
177s, 18 
64 64 
16'4% 16%% 
BB! 4 90', 

112 113%% 

114 115 


24', 24%% 
125% 127% 


10912 109! 
31%. 31% 
291%, 297% 
110'. 110! 2 
34'2 35% 
123 23 
24 243% 
113 113 
12 73! 2 
BM, 2812 
i% 2 
43 432 
18 18 
106! 106'4 
1144 12% 
75 772 
12°%% 12% 
37% 37% 
94} 95'2 
174 174% 
107%4 10744 
b 6 
17% 18 
106%, 106%,4 
17 17} 
85 86 
190 
18% 19 
52 53 V2 
47 47'2 
7 8 734 
ue . 30 
112 113! 
93% 9g! 
103% 10! 
43°s8 444 
‘471 49! 
55 %4 5614 
27 3\8 
59 60's 
157! 15744 
60 61 
3242 8242 
66%%4 6732 
1472 147%4 
25% 25% 
50 50 
434 47% 
444 47% 
102 102 
1s! 1344 
7 7 
ae 46 
88! 89"%4 
*180 185 


2544 26% 
14 14'4 
36% 36%4 
143g 14% 
*49 50 
*87'2 93 
88 9212 
32 33 
4\%4 4\%4 
64 64 
120%2 12042 
69's 7415 
47 47 
39 397% 
*127 130 
*145 


67's 6754 
1534 15% 
3442 3412 
lus 2 liv 2 


Thursday 
Apr. 1% 
8 per share 
“45 
at ae 
, 
8s G4 
5: St, 
B o's4 
13'4 13! 
5 544 
2 os 
3 1 40% 
22/4 227 
14%% lo 
39 +0 
1644 J] 
5 23 
9% 
13! 139 
99's 100 
10 il 
54 547 
132% 14'4 
14 14 4 
51 %4 92 
I, 4 
34’ ) 
19% 19%4 
105'2 165 
39% 39 
554 7344 
1] 11] %% 
3G 42 51 "% 
oe /4 K | 
) ' 7 
10; 10% 
11 114 
21 Ig 21 
104 10412 
22 29% 
3642 264 
1047 1647% 
1] 11% 
118 119 
174 18} 
63 i3%4 
16 16%%4 
89 £9%4 
112 1134 
11+ 115 
24 242 
125 27 
109 109! 
3 31! 
29 29 
110'2 110%. 
35 3544 
122 124 
24'\4 2414 
11132 
13% 7344 
28'4 2G! 
4 uh é 
42 43% 
1b 106! 
l. 12: 
7k 7y! 
} ' 124 
a4 sth 
Gg ; 614 
lt id‘, 
2 25 
LGi LOG 4 
‘ 4 b’4 
VW i, 
106°, 107'%2 
17 17% 
84% 2 0 
190 
1&5 18 
52 £34 
47 4! 
v7 i”4 
32 a3 Ms 
l12 11342 
9 8 S 
163% 10%. 
14 44%% 
48 48! 
vb 46%4 
2" 3,4 
597% 604s 
15t 15 
60 b1'4 
bi 83 
66 ~i r 
147 148 
2 ' 5! 
49 50 
434 444 
47% 5 
102 102 
16% 18° 
“ | 7 
44 46 
S622 87 
*186 184 


95 


1414 


14° 


50 


91 
33 


64 
126 


"46 


394 


130 
*145 


2632 

1 14% 
2 5 
@ 143% 
50 
2 93 
91 

3314 

4 4%8 

64'4 
120 

713% 

4734 

1 39% 
130 


6872 69 


157, 16 
*33%2 34 
*10942 110% 


Friday 
Apr. 20 
8 per share 
34° 3 
32'2 324 
BY. 3”’s 
B\4 ’ 
00°? hs) 
7% Bre 
127 13? 
o3%4 r4%4 
3 o’4 
40 404 
22°% ee” 
14 15 
BE 4 40! 
16! 167 
52 53 
9\, g7 
13544 141 
93 100 
10°, 197 
55 5) 
14 14°%% 
14 1444 
§15 51% 
5 5 
3444 30 
19" 19 
105! 105! 
39 39! 
95% «255% 
11 11! 
3044 3U 
22 ye | 
b t) 
1N7'2 107 
11% 114 
20%4 21% 
104'2 104} 
28” 28 ' 
35 %4 36! 
103 104 
107 107 
118 118 
17° 17 
61! 63 
16%, 16! 
89 89 
112 112 
11442 115 
24! 2432 
1247, 1247 
109'2 109% 
31 314% 
287; 29 “4 
109! 111 
34% 35 V4 
122 124 
24 24'%4 
442 114 
72% 72! 
28% 29! 
17; 2 
43 43% 
16°% 16‘ 
106'4 106'4 
123 12! 
16 78 
12 12% 
36 31% 
G5 OF 4 
16%4 17 
<4 25 
107%4 169%4 
6! | 
17! 177% 
106's2 106%,4 
17 17% 
83! 4 
191 191 
18! l 
32 03 
47 2 4 
iva 4 
32% 3 
112 113! 
} G! 
10 10! 
444, 44 
47 48% 
a0 "4 55 %4 
278 a 
D8 4 59 
159 159 
61%4 6lie 
81 82 
6614 67's 
146! 147 '2 
25% 25%% 
*59 50 
47 47% 
5 Ie 
*101'. 103 
*1B8%4 1834 
6738 Z 
“34 46 
8644 b6'4 
*180 183 


25 25% 
1448 14', 
*34'2 35% 
1443 14%, 
*49'% $51 
90'2 90% 
*90 95 
*32% 33 
4 4'4 
63 2 6342 
‘120 12142 
*70 742 
*464, 4734 
39 5% 39%4 
*130 133 
*145 


*6734 685% 
*1534 16 
3358 34 

*109'2 11042 


Sales for 
the Week 
Shares 
8,600 
2.000 
12,600 


90 
1,000 
3,100 
100 
300 
400 
600 
600 
300 
700 
260 
100 
PND 
10 
9,740 
390 
6,300 
400 
2,406 
200 
600 
400 
380 
600 
700 
200 
400 
000 
500 
370 
1,800 
11,800 
500 
23,960 
7,000 
106 
900 
70 
6.400 


~ 


© +) 


~~ 
Nb tht 


en 


\) _ ~ 
Oe Dem Dew 


t 


800 
200 
100 
100 
30 
600 
500 
700 
200 
16,000 
JU0 
800 
300 
gnn 
20 
1,0uuU 
200 
800 
600 
oLU 
606 
2,000 
59 
3.100 
100 
,300 
13,000 
500 
90 
800 


- 
OC be 


ior 


~ 
Ww 


Ny 
oo - 
00 <3 


+ 


14,400 
110 
600 
600 
10 
4,100 
70 
.900 
900 
3,200 
10 
000 
500 
900 
900 
400 
800 
900 
500 
900 
400 
73,506 
3.800 
4,400 
40 
900 
9,800 
400 
SNO 
900 
10 
610 


Go 


De® oA) 


~ CO 
a 
o 
o 


-I 
bo 
i) 
o 


RProre 
ono 
ooo 
ooo 


~ 
wr 

=) 
o 


800 
1,800 
1,300 

50 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Swift International Ltd_...._.______ 
Syivania Elec Prod's Inc___._No par 
Symington Gould Corp___.--__-._ 1 
Teleess Ime (JRM0S) on ceco enn 9 
542% partic preferred______-__- 50 
Telautograph SE 5 
ee Ge ee dine awn 5 
y oS. . ” ee, 
Texas Gulf Producing___--_- No par 
Texas Gulf Suiphur_____~ No par 
Texas Pacific Coal & Oil_- suena 
Texas Pacific Land Trust__-__ nn 
Texas & Pacific Ry Co__-_--~-- __100 
Thatcher Mfg Co octimn are ia 
$3.60 conv preferred .._No par 
CES ee No par 
7% preterred 100 
6% preferred 10U 
i 
$3 div conv prefe rred_________ 10 


Third Avenue Transit Corp. No par 


Thompson (J R)-~- a sastiaiansctaeeae 
Thompson Products __- No par 
Thompson-Starrett Co___._.__No par 
$3.50 cum preferred_______N« par 
Tide Water Associated Oil_- in 
$4.50 conv preferred No par 
Timken Detroit Axie ___---. ane 
Timken Roller Bearing_-_-_-- No par 
Transamerica Corp___-- ee 
Transcont’] & West Air Inc_______5 


Trausue & Williams St’l_._._._No par 
Tri-Continental Corp lpia aia 1 


$6 preferred___-__________No par 
Truax-Traer Corp__________No par 
Tubize Rayon Corp. owen st 
4%,% preferred 100 
20th Cen Fox Film Corp____No par 
$1.50 pi *ferred____ ____Nn nar 
ee Seer DIO. ncn cane No Par 


Twin City Rapid Transit___._No par 


Sh... —e ea 100 
po ees pee 1 
Under Elliott Fisher Co____- No par 
Union Bag & Paper_______-__No par 
Union Carbide & Carb___.___No war 
Union El Co of Mo $5 pfd___No par 

Preferred $4.50 series__...No par 
Union Oil of California_________~ 25 
Union Pacific RR Co... ..--.. 100 

4% non-cum preferred_-_- ._.100 
i. ee. Le | ae No par 
United Aircreft Corp...........- § 

5% conv preferred____._---_-- 100 
United Air Lines Inc______.-____10 

442% wpreterred i 100 
United Bisctiit Co__.._.__._._._No par 

5% conv preferred.___._..__.100 
United Carbon Co___ __ No par 
United-Carr Fast Corp_ No par 
United Corporation_________Nw par 

Ce DEGIOTTOE . 6. a cnsnnnu NO BGP 
United Drug Co RORT ENae aE cic 

$4.75 preterred No par 
United Dyewood Corp_--_-------~--1 

Preterred — aaa Caney one 100 
United Electric Coal Cos_. om 5 
United Engineering & Fdy__ 5 
United Fruit Co ; No par 
United Gas Improvement Co 13% 
United Merch & Mfrs Inc 1 

5% preterred 100 
Unned Frapernoarag................1§ 
US & Foreign Secur________No par 

$6 ist preferred__........No par 
GC 8 Pretent (o..............N0 gar 
U6 Gyneum Co......+.. a 26 

7% preferred — 100 
U S Hoffman Mach Corp saad 5 

512% conv preferred 90 
U S Industrial Chemicals No par 
U S Leather Co__--. ictaateO Oar 

Partic & conv cl A No rar 

Prior preferred , 100 
oe eT Ee is Sac plea nance ae 

Preferred —. PS 
US Pipe & Foundry____- oe dg oe 
u @ Flavin Cara Ge............19 
U S Plywood Corp____.--...- cbtnetl 
tU S Realty & Impt_ _--- No par 
US Rubber Co. ns iansaren 

8% non-cum 1s t “preferred —. 
U S Smelting Ref & Min___-----_50 

eo rr are Sonne 
oe Y - f . : Se No par 

0 a eee eee 100 
U @ womeeeo C6... 225. Jc6e No par 

7% non-cum preferred_____-___ 25 
United Stovkyards Corp.___..-----1 
United Stores class A___.__.______5 

$6 conv preferred________No par 
Universal-Cyclops Steel Corp_____- 1 
Universal Laboratories Inc___--~-- 1 

ee, Oe na ee Y 
Universal Leaf Tob_________ No par 

Sree PNG kee dccenaccnas 100 


Vanadium Corp of Am__-_-_~- No par 
OR SO ee ae 2.50 


Van Raalte Co Inc_ ca 
Vertientes- -Camaguey Sugar Co_ 61% 


Vite Gaemens Cen... nts 5 
Vicks Shreve & Pac Ry-.___---__ 100 
5% non-cum preferred____-__~_ 100 
Victor Chemical Works__-----~--~ 5 
Va-Carolina Chemical —~-_--_ No par 
6% div partic — ening docs ry 
Va Bl & Pow $5 pref._...-... 
Va Iron Coal & Coke 5% To asso 
pe nen 25 
Le See ce apap 25 
Vulcan Detinning Co______--___ 100 
RRND cneccnesatneaiyecnwn 100 


Wabash RR 4'2% preferred____100 


Waldorf System______-____- No par 
CO EEE No par 
| en eee ee eee 100 


Range Since January 1 


Lowest 


8 per share 


3142 Mar 21 
29 Ap! 6 
744 Jan 2 
7% Jan 16 
50%*4 Jan 6 
7's Jan 3 
11%4 Jar 2 
48°, Jan 2 
642 Jan 2 
36%3 Jan 2 
20'4 Jan 22 
13%, Jan 22 
30%2 Jan 30 
14%, Mar 31 
44%, Mar 29 
8%, Apr 6 
125 Jan 3 
93 i Jan 8 
9%, Mar 27 
52/2 Jan 2 
1014 Jan 11 
13 Jar 3 
45'2 Jan 23 
4's Jan 2 
31 Jan 22 
16° Ja 2 
105 Mar 15 
34's Jan 22 
50 Apr 6 
10 Mar 26 
26 Jan 15 
18's, Jan 2 
5 Jan 2 
103 Jan 13 
10'%4 Mar 22 
18%, Mar 28 
101/42 Jan 3 
26'2 Mar 21 
3 Mar 27 
104’, Apr 19 
9%¥g Jan 3 
115 Feb 2 
1442 Jan 3 
98%, Jan 3 
14% Jan 2: 
782 Jan 24 
112 Apr 20 
113. Jan 8 
20%g Jan 22 
109'4 Jan 24 
100%, Jan 24 
2913 Jan 19 
27%4 Mar 26 
10612 Mar 20 
31% Jan 22 
118 Jan 22 
22154 Mar 292 
111 Jan 24 
66 Jar 2 
26 Feb 1 
1', Jar 2 
38!. Jar 2 
1573 Jan 22 
105 Feb 6 
9'2 Jan 4 
bb Ja! 5 
115, Jar 2 
33'%2Jan 31 
89 Ma Y 
13%4 Jan 20 
22 Mar 9 
107 Jan 2 
64% Ma 
11 Jan 24 
105 Fel 5 
lf A} 10 
at Ja 22 
180 Jan 17 
50 Jan 17 
3B Jan 10 
6 Mar 27 
30'4 Mar 2¢ 
111% Jan 22 
7 Ja 23 
9% Jan 2 
35 Ja! 2 
465 Jan 4 
4( Jan 23 
214 Mar 26 
5li2 Jan 6 
144'!2 Jan 12 
52 Jai 2 
72 Jan 18 
585, Jan 24 
135'2 Jan 2 
24'4 Mar 29 
47'2 Mar 27 
4 Jan 24 
43, Jan 23 
9812 Jan 5 
16 Jan 2 
53g Jan 2 
39 Jan 5 
7544 Jan 24 
178 Mar 27 


2114 


se) 
o 
eee ere 
OOo & NN 


=" 
~ 
o 


106! 


Jan 


; Jan 
» Jan 
2 Jan 


Jan 2 
Mar 27 
Jan 22 
Apr 6 
Apr 16 
Mar 26 
Jan 20 
Jan 8 
Mar 27 
Jan 9 
Jan 8 
Jan 22 
Jan 25 
2Jan 16 
Mar 2 
Mar 5 


Highest 

$8 per share 
35 Jan + 
3342 Apr 19 
1044 Feb 15 
10%% Feb 16 
56 Mar 5 
95, Feb 7 
1474 Mar 1 
55 Feb 19 
9%, Feb 14 
40', Mar 5 
257% Mar 7 
16 Jan 3 
40'2 Apr 20 
21%, Jan 10 
59 34 Jan 24 
12 Feb 28 
139 Apr 16 
100 Apr 16 
ll'z Feb 19 
56 Jan 30 
1543 Mar 1 
15% Mar 6 
53's Mar 1 
5%4 Mar 1 
37 Mar 1 
20'4 Mar 7 
10814 Jan 15 
39%, Apr 18 
56%, Feb 16 
11%, Jan 4 
32'. Apr 3 
24'2 Mar 8 
7's Feb 20 
109? Mar 15 
1344 Jan 17 
21°, Apr 19 
106‘s Feb 21 
29%, Apr 19 
36%4 Apr 19 
106'2 Jan 13 
13. Feb 27 
125 Feb 26 
1942 Feb 16 
64° Ap! 17 
17 Mar 7 
90'2 Mar 6 
11778 Jan 23 
116 Jan 29 
25%, Mar 1 
127%, Apr 18 
109'2 Apr 18 
3342 Mar 8 
234 Jan 11 
110'2 Apr 18 
36% 3 Mar 19 
125 Ma 19 
943, Jan 9 
114 Jan 6 
73% Ap 16 
29 Apr 9 
2 Ap! 16 
44°, Mar 7 
19% Mar 7 
108 Jan 11 
1372 Feb 3 
79 AYDY 19 
137% Feb 20 
39 Mar 6 
9 4 Aj l 19 
by 1s Mar 7 
x25! Mat ) 
110 Jan lf 
f Feb 21 
1é Apr 19 
108'4 Jan 26 
19 Feb 19 
‘ Apr 16 

] Ap 12 
1 Aj 18 
9) Fed 19 
4% Ap 19 
j Feb 21 
34°43 Miz ] 
114 Ja 10 
10°, Mar 1 
10 Feb f 
$4 Ap 17 
5573 M 3 
96%4 Apr 19 
4 Jan 2 
60%2 Feb 19 
160'2 Feb 24 
65!4 Feb 21 
85 Mar 19 
6734 Ap 19 
148'2 Apr 19 
26'4 Mar 1 
50%3 Feb 6 
5'4 Feb 28 
5% Mar 2 
10442 Mar 2 
2013 Mar 6 
8 Jan 25 

7 Jan 24 
9312 Mar 19 
185 Feb 6 


28 Mar 
1513 Feb 
39 Mar 


17 Jan 
52 Mar 
91 Jan 
x921'2 Mar 
314 Apr 
5'¢8 Feb 
69 Feb 
123. Feb 
75 Feb 
48 Feb 
397, Apr 
130 Apr 


14742 Mar: 


7634 Mar 
1643 Mar 
34°, Apr 
11044 Apr 


id 


6 


Range for Previous 
ig44 
Highest 
8 per share 
332 Jun 


Year 
Lowest 
8 per share 
27%4 Jan 
26%. Apr 
5% May 
7 Jan 
42 Jan 
4%, Jan 
10'2 Mar 
44°, Sep 
4. Feb 
32%, Apr 
14'4 Feb 
8%4 Feb 
17'2 Jan 
12%4 Jan 
50'4 Feb 
57% Jan 
92 Jan 
81'2 Oct 
7 Apr 
43 Jan 
4\%4 Jan 
1142 Jun 
32'2 Jan 
2 Jan 
1842 Mar 
13 Feb 
100'% Jan 
25 Jan 
4314 Apr 
81, Jan 
1742 Apr 
12'%2 Jan 
314 Feb 
85 Jan 
8°. Jan 
15°s Mar 
102 Dec 
21's Feb 
28%4 Jan 
85 Jan 
57%, Jan 
68 4 Jan 
8% Jan 
51% Jan 
914 Feb 
76 Sep 
113 Feb 
109%4 Feb 
177s Sep 
9315 Jan 
92'2 Feb 
26 Jun 
25%, Jun 
100°%4 Feb 
22°38 Apr 
102'3 Jan 
2014 May 
110 Mar 
61 May 
22 Jan 
1% Jan 
315g Apr 
12%2 Apr 
95! 4 Jan 
6 Feb 
45!2 Apr 
8 Jan 
26! May 
75% Jan 
11 Oct 
98%4 Jan 
4 Feb 
77%, Feb 
9742 Jan 
14%, Jan 
70 Mar 
170 Jan 
8 Jan 
42 Jan 
3444 Apr 
5 Jan 
16! Jan 
110 Feb 
5! Apr 
87 Jan 
30 Apr 
40 Jan 
3544 Apr 
1 Feb 
40 Feb 
130 Jan 
48 Dec 
69 May 
50'4 Apr 
x119%4 Jan 
22 May 
4412 Apr 
234 Jan 
2% Apr 
76 Jan 
14°, Jan 
3% Jan 
31 Jan 
68 Apr 
162 Mar 


17% 
9% 


1214 
41! 
63! 


nN 


21'8 
342 


113%% 
38 '2 


33 
102 
149 


40 

10% 

26% 
x105 





Jan 
Jan 
Oct 
May 
Jan 
Jan 
Feb 
Jan 
Sep 
Sep 
Jun 
Feb 
Jan 
Apr 
Jan 
Feb 


Jan 
Jan 
Apr 
Nov 


33% Jan 
8 Dec 
8% Jun 

51 De 
8°%4 Oct 
12%*4 July 

50's Ja 
644 De 
37 4 July 

29! Dex 
16%4 Nov 
35 Dec 
2414 July 
58 July 
9%, Nov 

122 Dec 

94 Dec 
10*4 Dec 
54 July 
12'3 Dec 
13/42 Ma 
49'2 Oct 
942 Aug 
34 Dec 
17 July 

109 De 
38 Dec 
92'2 Aug 
11%3 Dec 

29 Dec 
8%s4July 
5'4 Dec 

105'4 Dec 
11° No 

20%4 Dec 

102'4 Dec 

28°2 Dec 

35'2 Dec 

105'4 De 
97, Dec 

118 De 
16% Dec 

66 Jun 
15’2 Dec 

82%4 Jun 

119 Nov 

115 Oct 

20%4 Dec 

118 Dec 

104 Dec 

30 Nov 

33% Nov 

11042 Sep 

362 Dec 

2344 Dec 

24'2 Dec 

114 Jun 

70%2 July 

28 Oct 
. 1% July 
2', Dec 

17! Der 

106%4 Dec 
ll*, Aug 

78! Aug 
11 Dec 

36 De¢ 

9144 Der 

152 Jun 

109': D 
7 tot } 
12% July 

107%*4 Dec 
21%, Fre 

rete! Jur 

186 Dec 
1 Oct 
5l!2 No 

4342 J 
+S) Dex 
3 Dex 

113 Se 
9's Sep 
10%, Dec 
37°%% Jur 

48 Ni 

48 De 
4'4 De 

54%4 Jul 

150 Dex 

6144 July 
78 Dec 

637% July 

136% Dec 

27°s8 Aug 

48%4 Dec 
47%, No 
5\4 Ox 

106%4 Dec 

18's July 
6 July 

41%4 Dec 

81 Vo Dec 

176 Nov 








23% July 
14% Nov 

52 Sep 
16 Dec 
51 Oct 
85 Dec 


85°%4 July 
2542 Aug 
5% Mar 
62%4 July 


120 Aug 
63 Nov 
45 Dec 
38%4 Nov 

125 Oct 

155 July 


68 Dec 
14% Dec 
31% Dec 
108% Nov 














For footnotes see page 1787. 
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LOW AND HIGH SALE PRICES 







































Due to 


ue, 


« 


found below. 





the 
we are 


tact 


that 
repeat 





| EEE Sa 2 CELE pA ene ee 
Foreign government 
Foreign corporate 


the 








$3.770.000 $3,618,000 

264,000 343,000 

33.600 21,000 

$4.067 000 $3,922,000 

were only able to publish the Curb u 
tabulation in this issue. The cor: 






52,560.000 
19,909,000 
376,000 








$62,209,000 
2,708,000 
321,000 





$72,845,000 


nofficial 










Saturday 
Monday- 
Tuesday 









Friday__ 







Total 





Stocks— 








Domestic 












Total 








Foreign gove 
Foreign corpo 


Wednesday 
Thurscday 


No. of 


Week Ended April 13 


,1945 


shares 


rnment 
rate 


Weekly and Yearly 


volume 
ected compilation 


$65,238,000 
in last 


will be 


Transactions at the New York Gurh Exchange — 
Daily, 


Stocks 
(Number Bonds (Par Value) 
oy Foreign Foreign 
Shares) Domestic Government Corporate Total 
125.455 $362,000 $29.000 $1,000 $392.000 
210.640 691.000 6,000 6,000 703,000 
193,861 552,000 7,000 559.000 
288.689 512.000 16,000 6,000 534,000 
267,142 806.000 47,000 853,000 
502.927 684.000 104,000 788,000 
1.588.714 $20,000 $3,829,000 


$3,607 000 


$202,000 


Week Ended April 13 
1945 1944 
714 989,285 


1.583 


° 
- $3,607,000 $3,449,000 
202,000 477,000 

20,000 16,000 


829,000 $3,933,000 


WwW 


Jan. 
1945 
33,979,262 
$48,790,000 
19.645.000 
343,000 


$68,778,000 


I to 


April 13 
1944 
18,367,030 


$58,591,000 
2,365,000 
300,000 


$61,256,000 





] STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 — Lo me 
Apr. 14 Apr. 16 Apr. 17 Apr. Is Apr. 19 Apr. 20 the Week EXCHANGE Lowest Highest Lowest Highest 
& per share 4 per share 3 per share 3 per snare & per share 8 per share Shares Par 8 per share 8 per share 8&8 per snare & per shere 
66% 662 67% 4 pd 4 67°4 6B. 67'2 69%4 6854 6914 5,000 Walker (Hiram) G & W-_---No par 6142 Mar 27 6934 Apr 19 48 Feb 68 Nov 
19% 19's 19's 19% 19" 19°» 19's 195, 1914 19% 300 Div redeem preferred____--_ No par 19‘, Apr 16 20'2 Feb 24 17% Jan x26 Nov 
10s 10% 10% «10%. 10'2 10%s 1642 i0%% 10°2 10%% 13,400 Walworth. Co... No par 834 Jan 2 1144 Feb 14 7% Jan 10% Jun 
e 10% 105s 10" 10 a 1% by 103% 1034 1038 103% 600 Ward Baking Co cl A___.-___No par 933 Jan 2 1134 Mar 1 8 Jan 11%s Mar 
a 242 2% 23% 2h 254 22 2 2h 21, 7.100  @ Stes eee No par 14%, Jan 2 234 Apr 17 1%, Feb 2% Aug 
b4'2 642 64 = «G4 642 69 65 65 64 65 1,000 By peeterred.._....__._.._....... 50 5734 Jan 15 667s Feb 14 45 Jan 62 May 
14 143% 1442 14% 14*2 15 1452 15% 1442 14% 35.500 Warner Bros Pictures_____.____- 5 13. Mar 26 1553 Feb 14 11% Apr 15 July 
3234 323% 30! 3 % 3142 32 31 3213 sw S31 3.100 Warren Fdy & Pipe______-- No par 30 Mar 27 357% Feb 20 225g Feb 36142 Dec 
26°% 26°% 26'2 26%; 26'2 26%4 2634 26% *26%4 27 700 Washington Gas Lt Co__--- No par 2414 Jan 2 27 Maril2 22'— Apr 25 Aug 
217% 223% 22 221% 22 22) 2 22% 23 2242 22%. 2,200 Waukesha Motor Co___-..--______ 5 20 Mar 26 2412 Feb 2 15% Apr 22% Dec 
a 4 36° 36's 37 37 4 3% 8 37} a 37! 37 37% 2,400 Wee PU Oisskne cen ctenasianun 1 3033 Jan 3 397, Feb 19 23 Jan 31% Dee 
9 ‘. 95, 9 > 95% 9 +2 9° 4 9% 934 95, 95, 8.400 Webster Eisenlohr___.______ No par 9', Apr 6 1142 Mar 2 6% Jan 10%s8 July 
263% 26 38 2638 2655 2634 27'4 27 27 27 27 1,800 Wesson Oil & Snowdrift_____ No par 24 Jan 2 28's Feb 20 22%2 Jan 255% Jun 
Closed due to 842 BS): 647s 8544 85 85) 4 *84'2 8544 8442 85%4 $4 conv preferred__..._.._No par 8434 Jan 20 87 Feb 28 7 Jan 85%2 Dec 
death of 237 2412 24's, 242 24', 247% 24 2415 24 241% 10,200 West Indies Sugar Corp__-_-__---- 1 2353 Mar 26 34 Jan 8 1842 Feb 28 Dec 
Pres. Kousevelt 10515 1057% 10615 107 107 108! 108 10842 108 108 190 West Penn Electric class A-_No par 1006's Jan 8 108 Ys Apr 19 83 Jan 102%4 Dec 
113 113 113%4 114 112 112%2 112 112 111 112'% 410 (4 oo ee ee ee 100 10934 Jan 26 115 Feb 28 9612 Feb 113 Dec 
*103's3 104'2 1104's 104'4 *103'2 104 104 104 1037s 104 80 3 s.r ee 100 101 Jan 8 1067s Feb 15 852 Apr 103 Dec 
117'4 118 117'4 118 117'4 117% 117%. 117% 117% 117% 90 West Penn Power 44%2% pfd___.100 116%g Jan 2 118 Apr 16 113%4 Apr 11834 Sep 
2 25 2412 25 2434 25%2 25% 25% 25% _ 253% 2,900 west Va Pulp & Pap Co_____ Nou par 2234 Mar 21 1 Feb 23 16% Jan 28 July 
111 112 11] 11i'% 111 111 111 112 112 112 50 Se ee eS 100 106 Jan 10 112 Apr 20 103 Feb 110 Dec 
187% 191% 193% 19%, 19 19'4 19 19 19 19% 1.500 Western Air Lines, Inc ba 1 175 Mar 9 20 Mari19g9 pe Pere ai ai 
4i'2 42'2 42% 45 4342 44%2 45 4338 43! 443 4.300 Western Auto Supply Co__-- ~~ 10 323, Jan 13 45 Apr 17 26%4 Apr 37° Hs Dec 
6 6'% 6 614 574 614 6 614 6 614 4.700 Western Maryland Ry__.----- 100 47, Jan 22 7% Mar 2 334 Jan 4 July 
21 21% 21 21'2 21 217 21% 21%2 2042 217 2,800 4% non-cum 2nd preferred___100 13% Feb 2 2334 Mar 19 7% Jan 18% July 
3914 40 4( 40 40 417 40% 437 41% 415 8.100 Western Pacific RR Co com__No par 3012 Jan 2 417, Apr 18 29%4 Dec 31%4 Dec 
11V4 77% 77 17 viv TBl4 78) 797 19% 79% 1.600 Preferred series A__ awe 64144 Jan 2 7973 Apr 18 65 Dec 6642 Dec 
465, 473% 467— 475 4634 472 4644 47 46's 467 15,100 Western Union Teleg class A_No par 44 Mar 26 49'4 Mar 8 41 Feb 53%8 July 
2778 27 28'4 284 2753 28% 27 28 27% 28! 200 SRE IC e Senn oncedinne sane No par 264%, Jan 6 29's Mar 8 2214 Jan 3144 July 
297, 30% 30! 30° 3014 30° 3018 3042 3044 30%4 11,800 Westinghouse Air Brake____- No par 28 Mar 26 xX31%4 Feb 15 21 Apr 3142 Dec 
134 13632 135 137 135 13612 125142 137 135 135° 11,500 Westinghouse E) & Mtg____----~-- 50 11534 Jan 24 137- Apr 17 x91 Feb 126 Dec 
150 1502 152 152 153 153 152 153 150 153 2206 ist partic prefefred.......... 50 144 Feb 1 153 Apr 18 12712 Mar 15142 Dec 
35 35%, 36 36 36'4 36% 36'4 362 3342 36 1,500 Weston Elec {nstrument___--_- 12.50 212 Jan 20 3614 Feb 16 2934 Dec 364% Dec 
30! 31 3 31 3034 31% 31 3154 *31 31%, 1.100 Westvaco Chlorine Prod____- No Par 27% Feb 3 3134 Feb 19 2534 Jan 32 July 
112 114 112 114 112 114 112 114 *112 114 $4.50 preferred_______ .---No par 108'2 Feb 16 11332 Jan 17 105'2 Jan 111 Dec 
109 103 109 109 108!2 108! 10644 109%2 10844 1093 40 $4.25 preferred -..._...--_No par 10644 Jan 4 110'2 Apr 5 10142 May 10734 Nov 
] 72 75 72 75 72 76 72 75 *72 75 Wheeling & Lake Erie Ry.-_---- 100 64 Jan 19 78 Feb 19 59!e Feb 77 July 
103 104'2 103'2 105 10342 105 x103'2 103! 103'e 1031s 50 542% conv preferred_______-- 100 1063's, Apr 20 1072 Jan 15 9714 Jan 104% Aug 
3738 39 385, 39 3854 39! 3% 39? 38 3812 6.900 Wheeling Steel Corp___.---_ No par 3138 Jan 24 3934 Mar 6 2042 Feb 3253 Dec 
9215 93 92 92 92 92) 92 9234 9144 9154 270 $5 conv prior pref________ No par 8742 Jan 24 9412 Feb 15 6614 Jan 9244 Dec 
235 2414 23% 2334 24 24 24 24%4 2414 25 200 White Dental Mfg (The S poheeendet 2153 Jan 9 265s Feb 15 18 Feb 22 July 
293 3055 293 301 297, 307% 30% 3 30% 307 7.800 .. fg SR eee 2614 Jan 22 3138 Feb 16 20 Feb 2934 July 
10 105% 105°, 108 i0'2 107 10'2 11)? 10'2 105, 5,500 White Sewing Mach Corp__------- i 8%, Jan 3 11°, Feb 15 5 Jan 97, July 
87 87 88 50 68 89 88 ox 88 90 40 $4 conv preferred____--_-- No par 8334 Jan 15 89 Apr 18 x64'2 Jan 8742 Oct 
21 321% 31! 3214 32 3214 31 39 311%, 32 PUP NOONE occ kks See cescey 20 30 Jan 23 3414 Mar 2 24 #£=Jan 31% Dec 
Vp "7 My WW 73% We 1, q 74 1% WV, 1.700 Ce SS 5 678 Mar 26 9 Feb 13 45, Jan 9%, Apr 
; 183, 19% 18! 19! 18'2 20% 19% 20% 19% 201; 121,600  Willys-Overland Motors. _---~---- 1 1638 Mar 26 2012 Apr 19 6 Feb 20'8 July 
12% 127 13 13! 13 131% 2% 13% 12% 12% 20,800 Witten & OU: Ind.....2...--s No par 1042 Jan 2 1444 Feb 8 8 Jan 112 July 
100 100 gg! 997, 997, 100% 9974 100% 100 160 500 Be Prererres .... «.nucicccncon No var 97%, Jan 15 101 Apr 12 80% Jan 9914 Nov 
"99%, 101 99%, 102 99%4 9944 99%4 Preferred called .100 100 Apr 2 100 Apr 2 pee sali 
x1614 163% 16 16 15% 15% 155% 157 15% 15% 700 ee 10 13!2Jan 2 1738 Mar 7 1034 Jan 14% July 
Closed due to 131): 131! 131'2 13132 131! Wisconsin El Pow Co 6% vemene 128 Jan 30 130 Feb 2 123 Sep 125 Sep 
death of 2815 28) 287, 29 29 29%4 2914 30 30 30 1,400 Woodward Iron Co__--__---_---- 22'4 Jan 6 30 Apr 19 195@ Apr 24 July 
Pres. Roosevelt 4534 S% 455, 457, 455, ° 46 X453— 46 45% 46 11,300 Woolworth (F W) Co__---.------ 19 40°%s Jan 24 4644 Mar 8 36%_8 Jan 4434 Oct 
5634 583 58! 593% 587% 5914 58 59! *57} 58! 3,600 Worthington P & M (Del).-_No par 38 Jan 15 5934 Apr 17 205s Jan 4142 Nov 
ie 90 390 og 90 89 42 G0 90 881. g0 400 Prior pfd 442% series___-._-- 100 79 Jan 3 90 Apr 16 47% Jan 8242 Nov 
89 90 8B! 89 88 8934 90 50 *88'2 90 1,100 Prior pfd 442% Conv series___100 80 Jan 5 90 Apr 16 49 Jan 84 Nov 
91 9] a0 9j GO af 22 90 “88 90 150 Wright Aeronautical___......No par 75 Jan 24 9944 Feb 2 6912 Jun 91% Dec 
72 7927 92% 72% 72m  FQ% 73 73 *72M% 74% 1.200 Wrigieu ‘Wm) Tr (Mel)____No var 6942 Mar 9 74 Feb 19 58 Apr 74% Nov 
»1474 15 145 15 145, 145; 145%% 14% 14% 142 1,200 Wyandotte Worsted Co_-........- 5 13. Jan 22 16%4 Feb 19 13 Dec 14 Dec 
3834 38% 39 39% 39 3914 40 40 40 403% 2.500 Yale & Towne Mfg. Oo_-.---- —25 32%4 Jan 24 40'2 Apr 20 27%2 Mar 36% July 
1535. 16! 15% 16% 15% . 18%% 16 163% 16% 16% i) eg, Senor 1 13% Jan 13 1678 Feb 17 9% Apr 15% July 
23% 237% 237% 24 23254 2432 24 2432 24 24 3.900 Young Spring & Wire__----- No par 1914 Jan 17 25 Feb 19 14%_ Jan 20% July 
$8'2 aaa 48 4914 48! 494% 48% 494% 48'2 49% 13,000 Youngstown Sheet & Tube__No par 3914 Jan 22 5034 Mar 7 335— Apr 42% July 
108 108! 107 108 107 107 10714 107%4 107 1072 280 542% preferred series A_____. 100 10544 Jan 19 110 Mar21 96 Jan 106% Nov 
ee 221, 23 23 2314 2314 2354 231, 232 23 23 4 6,800 Youngstown Steel Door_-_--- No por 20 Mar 26 245s Feb 14 13. Jan 20%2 Deco 
ms Be 40% 413% 1014 4( 40 014 g 393 393% 393% 2.200 Zenith Radio Corp__.________No par 365% Mar 26 42 Feb 15 33%4 Jan 4412 July 
1M%s 1M 7 7 ‘ 73% , " 75e 734 26.800 Zonite Products Corp________-__-__ 1 534 Jan 2 734 Apr 20 3% Jan 656 July 
*Bid and asked prices; no Sales on this day. tIn receivership. # Deferred delivery. nu New Stock. rCash ssle. Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
S 
” Trensactlens at the New York Gurb Exchange 
ily, Weekly and Year! ; 
Daily, Weekly and Yearly Transactions at the New York Stock Exchange 
Stocks 
(Number Bonds (Par Value) ® 
~ pores” Tongs Daily, Weekly and Yearly 
Week Ended April 20, 19 Shares) Domestic ‘Government Corporate Total 
a cere teen insane MR Gl ae Holiday Stocks, Railroad United States Total 
TG SET TAT ET TRE TRE vf 649.415 $958.000 $31,000 $5,000 $994,000 Number of and Miscel. Foreign Government Bond 
- se B76. 533.305 751.000 35.000 2.000 788,000 Week Ended April 20, 1945 Shares Bonds Bonds Bonds Sales 
| Ee Ee ae 4S as ve 390.885 303.000 35,000 5,000 643,000 Situs... «<aeinccce Holiday 
atm mis tae a ee eo |) ee = ieegie sige See 
Seen eee oem eeesoweoanoon —_ 271,99 ‘ y 62, 4 v . : a te TEA 2 07 845 228.( 500,59 9. .738, 
— — ae — es See CS Ee ASE 1.710.240 11,.382.500 735,000 14,000 12,131,500 
isi 6 eevnscniinac stein eiasinidinioais 2.244662 $3,770,000 $264,000 $33,000 $4,067,000 eGareany. Et ee Se 1,680,290 12,542,000 1,623,000 8,500 14,173,500 
Weel Paded Gor 76 er Ee April 20 FEN cecges acinar aac cincinnati te santas crenen pits 1,127,059 12,015,500 818,800 9,000 12,843,300 
1945 1944 1945 1944 | eS ESN Bs 7 9.093.744 $58,978,700 $3,941,300 $48,500 $62,968,500 
eemestat®, OF INGl06...2nSnncweeseses +2. 2.244 862 1,014,145 36,224,124 19,381,275 








Beecks— No. OF PRALOL.... ce anne cc wcne 
Bonds 

eR | ee ae a, 

ERE en. SE 2 ee an ne 

Retiroad & industrial__._................« 

5 En SR I. AE yer na oe 





Week Ended April 20 


1945 


9,093,744 


$48,500 
3,941,300 
58,978,700 


$6 2,968, 500 


1944 
3,892,308 
_ $58 500 


1.717.000 
251,700 


3.627,200 


1945 
116,995,617 
$2,048,050 
37,527,700 
842,109,400 


Jan. 1 to April 20 
1 


944 
73,083,299 


$2,101,200 
34,660,000 
1,059,777,300 





$881,685, 150 $1,096,538,500 








Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 


listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 















Stocks Bonds 
10 10 
30 20 18 Total 10 First Second 10 Total 
Indus Rail- Utili- 65 Indus- Grade Grade Otili- 40 
Date— trials roads ties Stocks trials bree Rails ties Bonds 
April 13 159.7 53.19 29.25 59.53 106.92 5.21 96.14 109.27 *106.88 
April 14 : etitditan Closed Pe Closed 
April 16 , 162,43 54.22 29.78 60.58 106.99 115.39 96.74 109.34 107.11 
April 17 . 162.60 54.54 29.77 60.71 106.80 115.54 96.72 109.40 107.11 
April 18 163.83 55.62 29.87 61.34 106.76 115.51 96.91 109.37 107.13 
April 19 163.18 54.86 29.76 60.94 106.74 115.44 97.01 109.29 107.12 
April 20 162.83 54.96 29.80 60.290 106.78 115.45 97.35 109.25 107.21 
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NOTICE—Prices are “and interest”—except for in FRIDAY 4 EEKLY 7 Y RLY 
the week, or income and defaulted bonds. Cash 
and when outside of the regular weekly range are shown in «# footnote in be ane to oes ey see aoe Saas me ee unless 
The ttalic letters in the column headed “Interest Period” indicate in each case the month wb the we «Lp eal aaa taken of =o ia’ — a oe ce for meyer 
when bends mature. ting range for the year. 
RANGE FOR WEEK ENDING APRIL 26 
BONDS ; 5 
New York Steck Exchange Friday Week's Range 
‘ane Ss pag A orFriday’s Bonds Range Since New York 4 te Friday Week's Ran 
U. 8. Government P ale Price —-Eie-@ Aaked Seld January | wes Sapenee Interest Last orF ridey's Bond F 
Treasury 4%s____-_-_-__--1947-1998 4-0 aaa Low High Brazil (Continued) Period Sale Price Bid & Asked Sold gory 
Treasury 3%s_ 1946-1956 4 = 4 1 109.8 109.24 External § bonds (Continued) — High Low No. Low Hi h 
Treasury 348 1948-1948 r 03.4 103.25 103.27 3%s Series No. 20 " 
zoeneuey ee aie 1949-1952 ra ass ot 103.20 103.20 3448 Series No. 21_-______---_- _ on: - ‘61% 51% 61 
y 35- _ 1946-1048 “ . ane a -- — 3%s Series No. 22..___________ — 61%4 70 >. ; 
ene S . 3951-1958 M-S + Rg A 103.19 103.19 34s Series No. 23-----~- oe —,, 61% 61% roe a S 
‘e _ 1955-1960 2.65 1. 4 111.9 eam nrc “mn oh 2 61%2 62} ' ? 
Treasury 2%s-.....-.-----_- 1945-1947 + = 113.30 5 112.27 114.3 3%s Series No. a RCN ew =e *61 4 , - oo Fh 
Treasury 2%s ~ 1948-1951 M-S 201.1 103.1 2 101.1 101.17 3%s Series No. 26__________--__- —s "61% 64 os 
Treasury 2%s ~1951-1954 J-D 105.28 105.30 106.6 106.11 3%s Series No. 27________------- o—= 62 62 62 “4 Se re +H 
Treasury 2% 1956-1959 M-S | op Rt 110.14 110.15 <s Eccles Ne. 28... --- “61%. __ Pe, 
Treasury 2%s _-1958-1963 J-D 113.12 113.14 112.10 113.7 A - fo. 2... --- 61% | soe ao a 
Treasury 2%s 1960-1965 3-D ~ ther 113.25 112.21 112.23 3%s Series No. 30--------------- a 61% 61% 61° 7 5214 * 
Treasury 2%5 woot . 114.23 114.25 . 113.2 114.2 Brisbane (City) s f 5s_ ~__-1957 Wa *61%%  _- 53 50% 
Treasury 2428 ~~ 1948 M 101.14 101.16 : pai 2%. Sinking fund gold Ss___________ u-S *101% -- a 59% 
Treasury 2428 1949-1953 a. *105.30 106 = hed - Sinking fund gold 6s_________ —1958 F-A 101 101! i0 9742 101% 
Treasury 2428 ~1950-195 *107.17 107.19 ; 107.4 107. Buenos Aires (Province of)—-  — 2950 J-D 103 103 31 9542 101% 
Treasury 2%8 1952 44 a4 ‘108.12 108.14 ” 46s stam ae od —* q 101 103% 
Treasury 2% a one.1960 M-5 °105.29 105.31 tel ns hails = Saal External 8 { 4%-4%8_---__- ——i te “90% _. 
pad ae 1962-1967 J-D 10128 101,30 3 106.13 106.13 Refunding 8 f 14-440 ee OFA 90% 98% 91 97 80% 91 
- 1968 a ; : .28 102.7 ernal readj 4%-45%s_________ 90% 911 : : 
En nd 2448_.-------- ~_June 1964-1969 iD aa at 1 100.18 101.20 External s f Ae gee pA 90%, 90% 1 pi By oi% 
eee See ~~~ Dec. 1964-1968 JD —101.1__100.30 101.41 -- 100,17 102.4 3% external s{$ bonds—-—-1984 _J-J 92% 93% ° --a ae 
ee ee 1965-1970 = M-S 100.29 100.29 101.10 . ea ee ee SF Oe Oe | FD can ae He Se 9 
So eos E 49 os ° Y . -year 1 
Ereasury Siga_—.————-——--- 1887-2678 a. ee ae eee 11 10018 1023 30-year 35_- a 5 108% 108! 3 
‘48. * . - : . j 36-year 33... __.... . ‘ 2 
Breasury 24s issi-iges "2 aes | eee be pear 36 ieee 8 ious tot" a 10B4s 100% 
Treasury 2%8 1954-1956 J-D hae By -- 3s - “Jen 18 1983073 102% 102! t fen 108% 
easury 2%8 -------------- 1956-1959 Pa 108.28 108.30 a a 7 Re as J-J ©1043 10544 2 102% 
oo a EE 1947 -D , 102-22 108.23 7 100.27 102.26 ACarisbad (City) 8s mee ae. 5G | 104% 105% - - 2 
FORA PRRE RS Mar 1948-1950 M-S 203.20 “4 , 103.28 103.28 e (Rep) External s f 7s Ma -~ *4242 47 aa , 
ee 2 Dec 1948-1980 J-D 104.17 10819 «= .S«108.17 164. e€xternal sinking fund 63. BB MN ey“ i Be RY 
TSR SS aT » . 108. 4.15 pal 17 104.24 nal sinking fund 6s______ y 2 1842 1834 99 b > 
Treesury 26.2... -222-—- Sep 1949-1951 J-J 102.30 103 Cie 46s assented 8. 1960 A-O * 99 17% 19% 
qveseury 2s.........---- Dec 1949-1951 ef *102.30 103 oe ee ee SExti sinking fund 6s 1960 A-O a ee A - 18% 19% 
in: A March 1950-1953 8 103 103.2 ~~ 101.29 101.29 eg ee ee F-A 163, 1834 18% a 17% 19% 
ne Sept 1950-1952 M-S °103.1 103.3 : pe ie. ARy external s f areata 1961 F-A 1812 18% 18% 18% 19 
Serge ld i ee ae ae 1951-1953 M-S - "103 _ 103.2 ; 102.10 102.30 46s assented _________ — 196} J-J . ” 17% 19% 
reasury 2s 1951-1955 = -D -- 102.27 102.29 ~~ 400.25 102/14 AExti sinking fund 6s_____- a oe 18% 181 << oe 
Treasury 2s_--------- June 15 1952-1954 7-D --  *102.27 102.29 rv te 468 assented ae 198] M.S : ; HS ie 19% 
2 Tra Dec 15 1952-1 =" ; v7 A&External sinking fund 6s M-S : 12: _— Yz 19% 
Treasury 2s 1953-1958 re 102.24 102.22 102.24 6 100.13 102.24 eee SORT Ti peene 1962 A-O = a. 39% 9 17% 19- 
Treasury 1%6..---.----.- June 15 1948 -D - *107.6 107.8 : \ 4External sinki 1962 A-O 18? 1 1 oe 4 18% 18% 
Home Owners’ Loan Corp— J-D °101.26 101.28 ~~ 101.9 101.23 External sinking fund 6s_—---1963 M-N = ips 18% = 27 29 
1%s series M__._--------- 1945-1947 J-D ‘“ * AChile Mortgage ‘Bank 6448 1963 M-N 18! 18% +9, 2 184 18% 
Seieate a Rn Ming. City oe 100.5 100.7 xe 1a ea 46%s ~~ Ae _upalintereearemmmmmaes >| ye = 16% .~ . 20 THe 19% 
ogy Rie eye iesue— A4Sinking fund 6%s____________1961 7D 17%4 18 13 ou tae 
orporate Stoc 1980 J-D 120% 120% 121 46%s assented_______________ 1961 Ay, 4 18% 18% : oe 
e 67 112% 122 A4Guaranteed sink fund 6s______1961 bt 18% 18 184% 7 ca 18%. 
obs assented ———————__—______ 196i 4-0 *16 ¥% ' ta ise 
uarante 9 7 7 “4 
46s ae fund 6s_--——- oo pate Rit, ve 1 17% 18% 
Chilean Cons Munic 78... M-N wate 3 -- 17%_ 18% 
RX. th Sagan ae M-8 ; 172 18 ae 17% 18% 
ry nese (Hukuang R ee: _— 1634 163 “5 by 18 
Forei ee Colombia fe he I = 291% Fi r 16% 17% 
on Securities ao a0 mae 42 a ti ca, 
i ‘ ‘ 74) P 
ane 2 fs ———— 1970 4-0 "Tae —- Ace i 7 
mbia Mtge Bank 6%s_______ > £5! 534% 56 él —_ 
4Sinking fund 7s of 1936 RAE: Pree < "942 = ei 48% 56 
ASinking fund 7s of 19297... 1946 M-N : ats 41% 46 
WER c g fund 7s of 1927_______1947 F-A po 41¥, 
Telephon THEIM & Co. openhagen (City) $8196 JD 7% 3 2" 
elephone Membere New York Stock E2 ACosta Ric Ya8—————~—_____.___ 1953 M-N 81! 3 = — 72% 84% 
REct hang Tel a (Rep of) 7 1 80 81! 
or 2-2300 120 Broadway, New York NY. .ane Cuba (Republic of) 5s of 1014--~~~1980 4 33% 35 3 a. a” 
-1693 External loan 4%2s__._________ u-S "107 ; 31% 41 
4%s external debt........... 1949 F-A . — pan ps S 
eign Sinking toot pine. ernannearerrincsian 1977 J-D a i -- 108 108 
este 1 Bacay Be Muateipal APublic wks 54%8______________ ey ri 4 *10915 i - 108% 108% 
bed e nk (Colombia)— 4Czechosl “ : 2 a. 111 
AGtd sink fund 6s a | Aginking fund Sere Ben cies ACO rien rie os a ae 
atvershus cing ees + ‘ oon _ 61, 66 tADenmark 20-year ext! 6s.~~~~~1943 ri = B24e 82% i => ae 
SAntioguia (Dept) coll 7s A__----1948 -S #713 V%e . 2 67% Ext 28----___-___._1955 F-A ~? = 9 81% 91% 
4 pemenroene J-J 5% is : 79 0 ernal gold 4's 3 ; 92%, 923 es +4 
odeatent 3 t qs othe rs ie re J-J = ‘ =" Hy 23 35 38 ern ye Rep Cust Ad Siga_z i942 ‘ 3 8654 86 865% 5 77 ie 
yt meme s f 7s series D____---1948 4 36 36% 36% 8 = 1% §42d fo any oo fand Bia em isan pee . 100% 2 aa re en 
xternal s f 7s lst ser pa i 6% 36% 36% ---~—1940 A-O » Be —_ -- j 
AExternal sec # { 7s 2d series—-1957 yi -- 30 35 . 34 637% “a co serles__1961 M-S s A aong -- cCype. 
External sec 8 f 7s 3rd serieas 21987 re a = =. 2 Biss 2a. a A-O > ee es 100% 101! 
es € “= 8 se ss a ? 
SAntwerp (City) external 5s__---. 1958 Pes - 300-35 : ro 33% Astonia (Republic of) 7 1969 A-O 101 102% i = = 
ee» ya heen i ies % 86% 91” Finland (Rep of) ext 6s_.-------- 1945 MM. “5060 “a 44% 60 
| al 448 7 cea ale TR Ryan Mn or ypepranatane M-S a -- 44% 60 
} 8 f conv loa 19 M-N ench Republic 7s stamped . ‘97 100 . 
n 4%s 1971 -- 102 1023 9 7s unstamped ped_______ 1949 J-D ” nerd 98 98 
8 f extl conv loan 4s Feb---_---1973 FA —- <“- ie ke Greek Government— — neal -- --t0e-ies 
Sf axl conv loan 48 Apr———19T 4-036 26s part paid wee 2 ; ae 
External Ss of 1927-.------.1967 MW 106% 106% 107. —.— <ul” Haiti (Republic 1968 -__ a on 9 =: 16% +25 
me g 4%s of 1926_________1956 ao oats 104% 105 91 R. 4, 4 Helsingfors. (city) A. sexton A_--1952 A-O 20% 19 20% 26 14% 23% 
um external 6%2s8—- 1949 : Ve 101% 101% 46 Irish F 2S------ 1960 A-O aay p+ tng -- 96 99 
External s f 68 ane ey --  *102 108 : 95% 103 adusodas State extl s f Ss________:£60 M-N a as - 82 
cull ° -- 86 
External s f 7s 55 J-J pe "101% __ . 100% 102 A ugoslavia (State Mtge Bk) 7s_._1457 A-O Fj 101 ‘e ~~ -- 100 Ye 1 
(aurea WU 8 et) caletaal ba. 107% 106% 107% - 2 ee Medellin (Colombia) 6%8---—--1954  J-D <= i 4 1245 37 
Tit clade io aekt A iu ~ 68 68% 4 89% eats —————— ti (‘ile sme 100'¢ 100% ... = ae 
nt ‘ 2 68, — ~- 8 4 
ameternel 8 —_ to 3.5% )---.-- 1978 J-D , 7 44%s stamped assented___ 194 : ; pri, ing 
Stamoed Ahad of 1626-1981 A-O Bi a , 3 s. 0 aii AAssented to Nov. 5, ogee wed oa “12 Cr - 
o 28 57% 671 exico (US) extl 5 a. -- *_. Y, Te ro 
(Int reduced to 3.375% ) cng 1% 67M s of i899 £1945 39 Q-J 11% a 
'AExternal s f 6%s of 19 cane A-O 63 4Assenting 5s of 1899 -- 19) Oe _ 
BTW. 2c 1957 63. 63% 60 ) AA a gp Q-J es 
! Stam A-O 6 ot 52 631 ssented to Nov. 5, 1 - 18% __ -- 
tems CU eR See sAscenting 4s of 1004." "1984 3-D 818% me de a 
A% ei , 63 sented to Nov. 5, ‘ ‘e 10% zy 
oe a Ry) 1952 J-D m0 63 63"2 60 52-63% AAssenting 4s of dita eH —s . =” a . 10% 13 
amped pursuant to Plan 68 682 4 59 \ Assented to Nov. 5. 1942. a 1945 J-J £165 -- 9% 11 
(int reduced to 35%). 1978 9% 6812 mted to Nov. 5, 1942, agree oe ea 16°68 17%2 pen 16 1 
5% funding bonds of a ld -- 62 65 = ane ‘Sere 12% 14 
Stamped pursuant to Plan A = 54 59% = 2 14% 
(Int reduced to 3.375% ) 1 
External $ bonds of 15 Tabi A-O 63 63 63% 
_ 3348 Series No. Snexctateceedllll we 3¥2 35 526314 
4s Series No. 2__- peas 62 63 i i ituti 
ana. 2 <a 62 ae S482 63 For Financial Institutions 
2  “S \Y Sanaa --- e62 61% 625 pz 62% 
 3%8 Series No. 5_-_- ere . 61 63 35 a. = FOREIGN SE ‘ 
= 3%s Series No. 6______________ — = 62% 62% 6214 1 ss 63 C URI TIES 
+ oe mie LL See a ea = “64 -- 60 =" 
.s Scio No. 8... --= a *613%, __ on 
3%s Series No. 9___ a ‘iti 6034 62% “g 53 59% FIRM TRADING MARKETS 
3%s Series No. 10............ a --- sind *61% : 51% 62% 
ye sates oD aso ase aeae “me -- 62 62% “3 Nae + ¥ 
48 Berles No. 12_- --- 61% 61% 6114 ‘ CARL MARE 
2%,s Sereis No. ar ee eae ae -- -<< = *613. 61% 5 52% 61% : Ss & O. INC, ( 
; ae Series No. 14 one ~~ *61%4 __ ra ott FOREIG 
, 3348 Series No. sow 619 034 62 il URITIES 
3%s Series 9 pee nemeent one nie why ath ne 11 515% 62 N SEC SPECIALISTS 
gis Beries No. 17----—--—- a -- 615% 61% > 2a ae 50 Broad S 
4s Series No. 18._.____ __ --- ae *613%, __ v2 61% rod t., New York 4, N. Y 
2% Series No. 19 aanene. sane -- °613 isis S39. 60 Teleph tate 
. 4 -- wi 51% 61 ephone HAnover 2-0050 Telet N 
For footnotes see page 1792. 9ae_D: -5. De 























Volume 161 Number 4379 





THE COMMERCIAL & FINANCIAL CHRONICLE 


























NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING 


APRIL 20 








BONDS 
New York Stock Exchange 


Mexico— (Continued )— 
$4 Treasury 6s o1 1913 assent___1933 
4Assented to Nov. 5, 1942, agree 
Minas Geraes (State) — 








4S8ec external s f 6%s__._______ 1958 
Stamped pursvant to Plan A 
(Int reduced to 2.125% )__.2008 
4Sec externaisf 64es.. ----__195y 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_-.2008 
AMontevideo (City) 7s_..._._.__--_ 1952 
46s series A_ 1959 
New South Wales (State)— 
External s f 5s___ aan 1957 
EE of EE SS 1958 
Norway (Kingdom of) en ied 1956 
External sink fund 4%s___-____ 1965 
4s sink fund extl loan______-___ 1963 
Municipal Bank ext] s f 5s______ 1970 
Osio :City) sink fund 4'2s_____--_ 1955 
4Panama (Rep) exti 5 I os ser A_iv6s 
4Stamped assented 5s__..---_ 1963 
Stamp mod 3%s ext to__-_---_ 1994 
Ext sec ref 34¢s series B_______.1967 
4Pernambuco (State of) 7s__._.--_1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_---- 2008 
4Peru (Rep o1) external 7s___---~ 1959 


Nat loan extl s f 6s lst ser____1960 
4SNat Loan ext] s f 6s 2d ser____1961 


§APoland (Rep of) gold 6s__--._1940 
EE SE 1958 
SS8tadilization loan s f 7s___---- 1947 
B6766 GenemeeG......... eee 1968 
4SExternal sink fund gold 8s____1950 
S4%s assented___.__......_...._. 1963 
4Porto Alegre (City of) 8s__.__.____1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_-----_ 2001 
4SExternal loan 7 %es_----_------- 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_-_.2006 
4SPrague (City of Greater) 74/2s___1952 
Queensland (State) ext] 6s__.___-__ 1947 
4Rio de Janeiro ‘(City of! 8s_____ 1946 


Stamped pursuant to Plan A 
(Int reduced to 2.375% )__--2001 


SExternal sec 6%2s___-_--------1953 
Stamped pursuant to Plan A 
(Int reduced to 2% )_------2012 
Rio Grande do Sui (State of)— 
48s extl loan of 1921_____---_ __1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )__---1999 
46s external sink fund gold__-___ 1968 
Stamped pursuant to Plan A 
(Int reduced to 2% )__-----2012 
Avs external loan of 1926______-_ 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__-.2004 
A7s municipal loan_._.__~-~---_ 1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__--2004 
Ganta Fe externa! sink tund 4s____1964 
§ASan Paulo (City) oe a ae 


Stamped pursuant to Plan A 
(Int reduced to 2.375% )__-2001 











46's exti secured s f_____---__ 1957 
Stamped pursuant to Plan A 
(Int. reduced to 2% )------ 2012 
$ASan Paulo (State) 8s_____-._-_ 1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_----- 1999 
48s external___ = 1950 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_----- 1999 
As extl water loan _____------_ 1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_---- 2604 
46s ext] dollar loan____________1968 
Stamped pursuant to Plan A 
(Int reduced to 2% )_------ 2012 
§ASecured s f 7s pe 1940 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_._-_ 1978 
Berbs Croats & Slovenes (Kingdom)— 
48s secured external______---~__ 1962 
47s series B sec extl__.__--_-__ 3962 
ASilesia (Prov of) ext] 7s__.----_ 1958 
44%as assented___ 1958 
Sydney (City) s f 5%s__--_-----_-_ 1955 
SUruguay (Republic) ext! 8s______1946 
AExternal sink fund 6s___--~-__ 1960 
ASExternal sink 7und 6s___ ___-_-1964 
334s-4-4% % ($ bonds of 1937)— 
Externai readjustment______-- 1979 
External conversion___...._.- 1979 
3%e-4e-4f_ ext] conv_____-_.-- 1978 
4-4%-4%8 ext] readjustment____1978 
3448 ext] readjustment_____-.-_~- 1984 
AWarsaw (City) external 7s_..-_- 1958 
44%s assented__._._-_-___--_-_- 1958 


Railroad and Industrial Companies 
tAbitibi Power & Paper— 


§45s series A plain__..-.-_._._1953 
mane 1953 
Adams Express coll tr gold 4s_.___ 1948 
Coll trust 4s of 1907_______---__ 1947 
10-year deb 4%s stamped__-__-___ 1946 


Alabama Great Southern 3%s____1967 
A:abama Power list mtge 342s____1972 





Albany Perfor Wrap Pap 6s__-_-_--- 3948 
6s with warrants assented______ 1948 
Albany & Susquehanna RR 3'%2s___1946 
Alleghany & West ist gtd 4s._____ 1998 
Am & Foreign Pow deb 5s___-_-__ 2030 
Amer I G Chem conv 5'%s_-_-_-__.- 1949 
American Telephone & Telegraph Co.— 
3%s debentures...._....... 1961 
3%s debentures --_- 1966 
3s conv debentures_.______: -__.. 1956 
Amer Fobacco Co deb 3s_____-_ ~. 1962 
3s debentures —+-:=-...-_--==_-. 1969 
Am Wat Wks & Elee 6s series-A___ 1975 
4Anglo-Chilean Nitrate deb_______ 1967 
Ann Arbor ist gold 4s__________-_-_ 1998 


Ark & Memphis a & Term 5s 1964 
Armour & Co (Del)— 


[Ist mtge 3%s series E_________ 1964 
44es cum income debs 
(Subordinated) due__________ 1975 
Atchison Topeka & Santa Fe— 
B,C eae Sa e 1995 
Adjustment gold 4s___-_-_--_ 1995 
SE IS Siig recite niet 1995 
Conv gold 4s of 1909___________ 1955 
Conv. 46. ef ‘1905 -.-.....-..- =. 1955 
Conv gold 4s of -1910______-___- 1960 
Atl Knox &.Nor ist gold 5s__--_._1946 


es 
t 
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Period Sale Price 
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Friday Week’s Range 


or Friday’s- 


Bid & Asked 
Low High 
°*23% .. 
*18 = 
"43% .. 
, 4212 
437%, 437%. 
*38 ae 
*115 
*105 
*102 106 
*102 103 %4 
100'2 100% 
*99', 100% 
9853 985. 
*88 
91% 91% 
*92 : 
97's 97'2 
974e 97% 
*105 42 
44 44 
22 25% 
21! 24% 
21% 24%% 
25 27 
*23% 25 
*31% — 
*2342 2412 
27 33 
24 2442 
*46% — 
46 46 
3772 
60's 
104'4 104% 
*46%5 0 
423% 44 
*36%s 38 
50 51 
e+ 45 
41'4 42 
*38 40 
45'2 4542 
397, 40 
*44! acces 
S22 3944 
96 96% 
47%% 47% 
e4 41 
*41! — 
* . 37! 
*5142 
*42 a 
51! 51% 
. 44° 
46's 46%2 
*38 = 
41%, 42'2 
*36 . 
822 86% 
-73 —_ 
2434 25% 
25 25 
*30 5 
23% 23% 
*102/2 104 
*100 a 
*100 : 
*100 ae 
85 86 
g2 
867, 87 
*74 i 
*17 22 
*16 19 
*140 bus 
1027%% 103%2 
*1047% 
*103% —- 
7103 103%% 
*106 107%2 
*IeT% -- 
10042 101 
10042 100%2 
*_. 102% 
98 98 
101 102 
10342 104 
108% 108%.4 
109 109% 
12242 124 
10342 1037. 
103'2 103% 
tas 6 38a 
86 86 
100% 100's 
*105 
10674 107% 
10242 103 
1317%% 132% 
*121%4 123 
igs. ame 
*111 ney 
111% 111% 
*110% —__ 


Range Since 


January 1 
Low High 
38%4 42% 
37 37 
383 437 
37 37 
118 120 
97% 1023, 
97 103% 
100'%2 101 
982 10014 
98%, 99 
88 90 
88% 91% 
95 971% 
95 98 
105% 10514 
382 441% 
3854 40% 
193, 25'%4 
18'_ 241% 
1814, 243% 
14% 24 
32 32 
16 24% 
25% 36 
14%, 241% 
4414 45% 
41 46% 
101% 104% 
42! 4676 
41 41 
37 4112 
35%, 39 
45% 51 
36% 42 
35 35 
3934 45142 
36 40 
39%4 44 
36 3612 
90'2 96%. 
42%, 473% 
37% 42 
37% 37% 
452 50% 
43% 43% 
45'2 51% 
42 45 
40%, 46! 
39 40 
37 42), 
36 4072 
66', 86! 
64 76 
12 27, 
12 27 Y. 
22 32 
17% 26% 
100 103! 
105 105 
75% 88 
74'\4 84 
72 86 
78% 87 
70 72 
18% 22 
13 1812 
96% 105 
104% 104% 
103 103% 
103 1037; 
104'2 10442 
107 109 
100 102% 
100 102 
102 102% 
89'%, 99 
94 102 
103% 104% 
108 109 2 
108 109'2 
116 124% 
10142 104% 
100'2 103% 
1105, 115% 
71 8742 
94 100% 
105%6 10512 
104'2 107% 
102'2 103% 
129'% 13212 
115'2 121% 
117 123 
110% 111 
110% 111% 
110 «=6110% 











61 Broadway 
Telephone—Dligby 4-4933 





Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New York 6 
Bell Teletype—NY 1-310 











BONDS 
New York Stock Exchange 


Atlanta & Charlotte Air Line Ry— 
1a MATURES 218.85 nnie 1963 
Atlantic Coast lst cons } sammie 1952 
General unified 44es A 1964 


Atlantic & Danville Ry 1st 4s__.___ 1948 
Second mortgage 4s_..___.______ 1948 
Atlantic Refining deb 3s_._._______ 1953 


Baltimore & Ohio RR— 
lst mtge gold 4s_______ ____July 1948 
Stamped modified bonds— 
lst mtge gold (int at 4% to 


Oct 1 1946) due_______ July 1948 
Ref & gen ser A (int at 1% to 

Dec 1 1946) due___________ 1995 
Ref & gen ser C (int at 1%% 

to Dec 1 1946) due_________ 1995 
Ref & gen ser D (int at 1% to 

Sep 1 1946) due___._._____- 2000 
Ref & gen ser F (int at 1% to 

Sep 1 1946) due____________ 1996 
DEE DI. cndisscimnmcn Feb 1 1960 


Pgh LE & W Va System— 
Ref gold 4s extended to___.1951 
S’west Div lst M (int at 34% 


to Jan 1 1947) due_______-__ 1950 
Toledo Cin Div ref 4s A__----.-- 1959 
Bangor & Aroostook RR— 
Gee Fi its tiedkwcdicmanmonwmnwes 1951 
ee ee 1951 


Beech Creek Extension lst 3%s____1951 
Bell Telephone of Pa 5s series C___1960 


Beneficial Indus Loan 2%s_- ~~~ 1950 
2%s debentures___....__-_-____ 1956 
Bethlehem Steel Corporation— 
Consol mtge 3%s series F___..-_ 1959 
Consol mtge 3s series G__-_---- 1960 
Consol mtge 3%s series H_._--- 1965 
Boston & Maine list 5s AC__---.-- 1967 
es § fe ee eee 1955 
[st gold 4%s series JJ__-__---_. 1961 
lst mtge 4s series RR_.-.--____ 1960 
AlInc mtge 4%s ser A__---- July 1970 
t4Boston & N Y Air L Ist 4s__--- 1955 
Bklyn Edison cons M 3%s_-------- 1946 
Bklyn Union El ist gold 5s________ 1950 
Bklyn Union Gas Ist cons gold 5s_1945 
lst lien & ref 6s series A__-- - - 1947 
Gen -mtse sf 2%68............-. 1969 
Gs 6 f BepentNIGs.... nnn 1969 
Buffalo Gen Elec 442s B__--__---- 1981 


Buffalo Niag Elec 34s series C_..1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 


% to May 1, 1947) due______ 1957 
tBurlington Cedar Rap & Nor— 
SE Ge Behe cnnnessous 1934 
ACertificates of deposit_._...__-- 
Bush Terminal ist 4s_.__.----._-- 1952 
Consolidated 5s8_.......-.-..--- 1955 
Bush Term Bldgs 5s gtd__._--_--_ 1960 
California Elec Power 3'%2s___---- 1968 
Calif Oregon Power 3¥%gs____----__ 1974 
Canada Soucnern cons gtd 5s A__.1962 
Canadian National gold 4%2s______ 1957 
Guaranteed gold 5s________ Oct 1969 
Guaranteed gold 5s___.________. 1970 
Guaranteed gold ee Ce 1955 
Guaranteed géld 4%s__________ 1956 
Guaranteed gold 4%es__________ 1951 
Canadian Northern Ry deb 642s___1946 
Can Pac Ry 4% deb stk perpetual_____ 
Collateral trust 4%s___________ 1960 


%§A4Carolina Central 1st gtd 4s__.__1949 
Certificates of deposit 


Carolina Clinch & Ohio 4s________ 1965 
Cart & Adir list gtd gold 4s_______ 1981 
Celanese Corp 344s debs__________ 1962 
Celotex Corp 3%s debs. ___-______1955 


ACent Branch U P Ist gold 4s____1948 
tCen‘ral of Georgia Ry— 








Alst mtge 5s Nov 1945 
$4Consol gold 5s__________ 1945 
4Ref & gen 5%s series B___.___ 1959 
4Ref & gen 5s series C_________ 1959 
4Chatt Div pur money gold 4s__1951 
AMobile Div 1st gold 5s________ 1946 
Central Illinvis Light 34%s_.______ 1966 
t4Cent New Eng list gtd 4s______ 1961 
t4Central of N J gen gold 5s____- 1987 

45s registered__.........._.-. 1987 

ee 1987 

44s registered______ = .1987 
Central N Y Power RT es | 
Centra) Pacific 1st ref gtd gold 4s_1949 

Guaranteed gold 5s__.___...__ 1960 

Ist & ref series A 

(4% % to Aug 1 1949)________ 1974 
$ACentral RR & manking 5s stmp.1942 
Certain-teed Prod 542s A___.-... 194" 
Chesapeake & Ohio — 

General gold 4%s.______.______1992 

Ref & impt mtge 3¥%s D__--.--- 1996 

Ref & impt M 3%s series E___-_- 1996 

Potts Creek Br Ist 4s____------- 1946 

R & A Div 1st cons gold 4s_____1989 

2d consol gold -4s_______.-_-.- 1989 
2ACLicago & Alton RR ref 3¢__-_-- 1949 
Chicago Burlington & Quincy RR— 

| eee 1958 

Ist & ref 4%s« series B_____._-__1977 

lst & ref mtge 3%s__-----.---- 1974 
Chicago & Eastern Ill RR— 

AGen mtge inc (conv)__.-..... 1997 
Chicago & Erie ist gold 5s_____-__ 1982 
Chicago Gt West 1st 4s series A___1988 

4Gen inc mtge 4%s_____-____ 2038 
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Friday Week’s Range 


or Friday’s 


Sale Price Bid & Asked 


Low Hig 


*. 105% 
107%4 108 %4 
106% 107% 
44 45 

39%, 4054 
10342 103%4 


10242 103%% 


102 103% 
7842 80% 
8442 B52 
7842 80% 


78% 80 
6644 67% 


975% 99 


9434 96% 
10042 101 


97% 97% 

97% 9754 
*1025_, —__ 
1297, 130 
*101% -. 
*102 BP 


107% 107'%4 
104%4 1052 
10642 106%2 
106% 106% 
*106'%4 10742 
*106 10742 
101 102 
717% 78%4 
64% 69 
107 107%2 
*106% -—- 
99% 997% 
S 109 i's 109%. 
107% 107%2 
1064s 106%. 
111% 1112 
PS ae 


7642 79 


37 39 
3642 38 
10345 103% 
96 96%2 
10342 104 


106% 106%%4 
116 116% 
120% 120%4 
217... 3a 
11742 117% 
121 121 

11958 119% 
1145 114%%4 
106 %s 106% 
103% 104% 
10342 104 


113 113 


3534 36 
106% 106'* 
108% 108%2 
1024 103% 


110 «#111 
86 86 


144'%, 144% 
105'2 105'2 
105 105% 
*103 pack 
*1287% 130 
*125 1262 

40'2 4542 


113% 113% 
115 115% 
105%% 1057s 


6734 6876 
139 139 
97 98 
70% 70% 





For footnotes see page 1792. 
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aD RANGE FOR WEEK EN ; ORD 
N BONDS Friday w kk’ Spin eo | 
ew York Stock Exchange Interest Last wm sii ‘ a 
Period _ +h-e- An onds ange Since > ND» , 
o Sale Price Bid « Asked Seld Selene 4 New York Stock Exchange Int Friday Week's Range 
tChicago Ind & Louisville — Low High No. Sen High pe erest Last or Friday's Bond< ” 
Refunding Pw endl Ry * fried Sale Price Bia & Asked Sold Range Since 
“Refunding gold 55 series B___ 1947 ov 91 90 (91 22 84 :, Erie Railroad Co_ Low Hig) . January | 
“Retunding 45 series , eee ~~ 87 83 87 94 79 91% Ist cons M 45 Series B_ 199 we No. Low High 
41st & gen 5s series | NOG 1966 yu - oe 7774 82 142 79 a9 Gen mige inc 4145 Serie i. 2G 27 195% 1053, ‘i 
Gist & gen 6s series B ~~ May 1966 J-J - 16%4 20%, ?} 15% 91 On, vons Mtge 3%45 ser _ aks 1964 te 95 V2 9542 97 ise 195" 106 
Chicago Ind & Bou 50-year 4s.__ 1956 - 1g 21 70 e ‘ a hio Diy let Mige 35 ~--~-196 A-O 104! 628 88 9714 
Chicago Milwaukee & St Paui~~~ id 106108108 me wm! EU ee _ wisn 106". 108% 
Pe és series A... May 1 1989 ea 113) — _ = 
n gold 3428 series B_-May j 1989 w ou 11% 113, 189 92 37 
—— tes oo i i. May 1 J989 yes es ‘ 1091, 1101, 24 a ‘ ai : Pieseone awe & Rub 3s deb 1961 uw F 
en 4'28 series E__ May 1 igag ae fa 11514 117 461 931 cs o 3s tp eee ae ae 154% 104', 1041, 33 
AGen 435 series Bo7~~- Mays aes JJ 117 115% 117 133 96° a9 ‘ $4 Florida Cent & Peninsular 5s-“t9ad M-N 103%, . 33 
tChic Milw St Paul & Pac RR” a4 O% 399 390 96%, 116 $Plorida ‘pes: Ot deposit” °S--- — 126 
a Mtge gold 5s series A 1975 F-A 93 an A 1st geist Coast 1st aiz5-7~~- 1959 saat 
4Conyv @djustment §s__ ~~ Jan 1 2000 > 93! 895, 931, 1,566 69 931 sé ref 5s series RR ie apy 1974 J-D 1011, 101", 1071 “9 
Chicago & North Western Ry— ~ so%6 21'2 221, 3,142 17! et 9 Fo OG ei tificates Of deposit____~~ nites 69% 68°. 70 , ; 
ist & gen mtge 45 ser A _...1989 Jay @ 2242 at Machinery Corp 3s debs ~~~ 1936 - 50 103 
2nd mtge cony income 4425 ___ 1999 J-J my 104%, 104%, é 10474 1951, Tancisco Sugar Col trust — 1956 Bae 
Des Plaines Valley Diy 4s -..1969 s.¥ _ 88/2 89 746 774. 94 Ps Bl ee ee — 1034 1031, 5 
Sioux City & Pacific Diy 4s 1969 J-J 102%, 102 ; 1032 ™ 
2$4Chicago Railways ist §5 8ipd r #02 102 $4 103%, 
o> S98 psig ae 1927 F-a - ee Gas & G 
*Chicago Rock Island & Pacific Ry— , we 8344 331, 9 68 831 Ge _Elee of Berg co cons 5s 1949 
4 Genera!) 4s 8. 5 ee aN _1988 J-J ais ? , ‘ nera!| Realty & Utilities Corp—_ J-D - 
4Certificaies of ong apn, anne whic. wo" 90'4 96 394 7815 96 Gen * copy ine debs 1969 M-s 
§4 Refunding ES ees 1934 A-O — : 96 2 95" 32 80%, 951 tAGe teel Castings 4. aaa 1949 rary 76"% 68%, 703, 153 
§ ASecured 4's series A___ 1952 M-S a 9614 59%, 2.559 47% 593 . cert ni® & Ala so. fy, OD Oct 1 1945 5 od 104% 104% 1041 "I 
4Cony gold | eee. .-...1960 M-N 65) 4 61 le 651, 1,00] 5 1, aa ; nd 33 Certificates ot Geposit a : J-J 4 46 46 F : 
Chicago St L & xew Orleans 5s____ 1951 I-D 16% 1542 165% 925 131, 1912 *@Ga Caro & Nor Ist ext 6s. 1934 , 
A, * elcome tinea 1951 rt 105 1051051 36 102" 10812 Certificates Of deposit ~ ae J-J 9744 973 ; 
Memphis Div ist gold 4s_._~~~~~ 1951 Soa pe 9576 s a GLodrich (3 Py 18 .4%s__ ~~~ 1956 ' = 
Chic T H & Southeastern 10 58__-1960 Jer hd 963% 981, 16 :; wae Great point Term ist gtq 5;77--~- 1947 7 103'2 103% 1633, 
Income guaranteed 55 Dec 1 1960 - 2 981, 981% 991. 19 ox, % reat Norther), a =" "t J-D 1012. 16 103: 
“Certificates of deposit... _ alin 93%s 93-937, 3 831% 94:2 Gencta! S425 series B__ 19 ; 
Chicago Union Station a 92 92 2 3° oo” General 55 series _ i eae 1973 Se 422 122" 1221 3 
ist mtge 3%5 series F__ = 1963 gy ; ae General £185 series D_--—~~----- 1976 oy) ae err +; = 
Ist mtge 2745 7 epes 1963 J-J 10612 105°4 1061, 17 105% 497: Genera] 4125 series a 1977 J-J 1283, 1287 B 128! 
Chic & West Indiana com 45______ 1932 JeJ 104% 1041, 5 102% 195 * Geb mize 3% series 1__ ~~~ 1947 aed 11114 1}]7, > ai 
ist & ref 4%s series D___.-~~~~ 1962 M-s 1104, 1191, 29 108 ~ i101 Gen mige 3%5 ser K ee 1960 tard 105% = §=105 1951; i x 
§4Childs Co deb leg ead 19 “S 106}, 105%, 1061, c ay, 110% Gen mtge 33, ser I a J-J 8% 106%. 1s 105 
~------ 43 A-O gt ‘ ; , 105" 1063 Ge ge 31 : 1970 - 10674 1067, 7 
§ 4 Debenture Psy --- 1957 ie 98 94%, gg 49 901 a © 7€n mtige 31%, ser M 1980 J-/ 108', 1922 . 103 
t4 Choctaw Ok & Gulf cons 5s____ 1959 +3 2 7 9512 98 64 90 z ng 4Green Bay & West deb ctfs A or J-J 1061, 1i1:. si 106 
Cincinnati Gas & Elec 3%s____ 1966 aon 93 90 931, 17 i _ 4 Debentures ctfs B on ea Peb “— 106 
Ast mtge 34es___- SSO A STS eae 1967 F-A 107 » 107! 2 5 1072 + < Greyhound Corp 3 debs _ Seite ann Fe 0 137, 14 74 
Cincinnati Union Terminal— ’ J-D i028 110 ; 106 id 109 Guit Mobile & Ohio 4s Series B 1959 A-O 102 + tam <0 131; 
lst mtge gtd 34_s series E__ 1969 “ 2 1085, Gen mtge INC SS series x i J-J 10: 3, 105 ve sais : 103 
Ist mtge 2345 ser G...... tana P-4 1123, 1193, 1 1173 cee Ist & ref 3%45 series H eaves oaee J-J 964, “€Bl. ‘tee? $ 101 
Cleve Cin Chie & st Louis Ry -2 103'2 = 1031, 193 12 ia 112%, Gulf & Ship Island RR ~~~~----1969 A-O 103% 1031; 7 v1 
General gold ERROR 5 ET, 1993 I-D a “ 104 Ist & ref Term M 5s stpd we 74 103% 3 98 
General 5s series B____-_~~-~-~ 1993 ye 112 112 112 2 Pe Gulf States uty 346 series D ~~~ — ig 98 
Ret & impt 4% series B__~~~~~ 1977 3-7 a ‘st a | et Rais ne - ma: 109% + 
in Wab & M Div 1st 4s_____~~~ 1991 3-7 se 8692 = (93% 171 ; ; 108: 
iv Ist coll tr gold 4s__~~~ 1990 * 8642 87 L: 80 ‘ 
Cleveland Elec Tum 3. **-~~~- 1970 wey 9a 104%, 1051, ge sans a, Hocking Valley Ry 1st 415 1999 H 
Cleveland & Pittsburgh RR ' ” 108%4 log 8 jog * 7024 $54 Housatonic Ry con® wold 5s__~4¢ tf 142% 142% 1491 
Series C 3's gid snen ‘ar te 8 109%, Houston Oil 4%45 dena 821d 5s___ 1937 M-N 99%  g93° 42 $ 1391 
Series D SD Nenetapeitpmrama ates 1950 a 107 108 107 in Hudson Coal 1st 5 f 5s ‘series Av soos M-N 192 102 jae 22 96 
Cleve Short Line Ist gtd 4%s_____ 1961 A 10714 . a Hudson Co Gas Ist gold 5s mae J-D 825, S134 an 23 102 
Cleve Union Term gtd Sion, ~"1972 -O 11] ae ae udson & Manhattan Ist 5 ae i949 M-N j Phy 2 54 > 11] 72! 
ist sf 5s series B gtd -~~~~~- 1973 — 108 1081, 9 109% 111% 4AdJ income 55 __ Ape =~ 1987 F-A 17%, 4g 4 115% 115: 
1st s f 4es series ate eainas gee 1977 A-O 10741; 106 +, 107! A 56 10545 108 + Te di Feb 1957 A-O 36! : bid Bs 213 64! 
Coal River Ry ist gtd ere, A-O 106%, = 106% 107 63 5 ot %6 107" 3612 3 37 174 301, 
Colorado & Southern Ry. - res 100 100 100 2 100 “ +h Tllinoig Be} I 
4% (stamped modified)___4 : 0 Fie Cell Telep 2% 
Cclumbia Gas & Elec deb 52 ae 3 793, 785% 793, 23 iets Illinois Centra] RR Series A.__198) J-J 105! 105 cn 
eens Get --—— 1961 r -N , 1041, 1047, 13 , +, 4 82% Ist gold 4s__ “os Sars 88 102%, 
Columbus &HV lst ext] gold 4s 948 ~J 104 6 104 45 1047, 63 03 105! 4 1st gold 32s Tait eects 1951 J-J 1037 
Columbus & Sou Ohio F) Se... iave 4-0 °1075, : 103 %% 1061, Extended 1st Bold 344;_-~~~---- 1951 J-J 1001. 103 
Solumbus & Tol ist ext! 4s °-~~~~ 1955 PeA 110% 11091, a: se 108% Ist gold 35 ny, ON a: 1951 £0 1001, 103 
Commonwealth Edison Go” “A 114), 109% 110% Collatera] trust gold 4s_~~~~*--- 1951 M-S 90 - ae 
Cony debs 3%es _ ae 1958 Ses 114 114 Refunding. _, ae © aera ee 1952 A-O 95 14 943 4 75 
Ist mtge 35 series L_ an a122 121% 19)3 ; Purchased lines 34%, "7" ---- 1955 M-N 9 — 16 89" 
amas 1977 F-A m? tH, > 30 se0a Pee eueee “ 6983 8 ‘ 
ona Ry & L ist & ret 4ig5_-- ~~~ 1951 1-3 108% "108", 108%, 49 5% pares Rerctal trust gold 4s 7~7~~~--- oar ~~ 9342 93 31; ‘ts 88% 
Conn River Power sf 3%s Saag 1961 Ye — 111 1, ’ -06' 2 108 % refunding Ss____ ct alee: 1953 M-N 93 1. joo aac 15 641, 
Consolidated Edison of New York -A 1065, 112% 1121, 40-year 4%, SOs see 1953 M-N 104 \, jane 7 a P 28 84 
‘es SMentures | se 1948 ree on 106% 107% Cairo Bridge Bold 4s __~~~~-~--- 1966 F-A 881, 353, 7 ao! 94% 
Zies eames 1956 A-O 02%4 = 10234 1031, 29 102% 1991 Litchfield Diy 1st gold 35.~~77~~ ree J-D sate can 313 74 a5 
ee nites ___ ~~~ 1958 J-J 104 1044, 1] 10317 +22 Louisville Diy & Term gold 31,272 292 J-J °1001, 100 = 195 
vonsolidated Oil conv deb 3%8____1951 J-D 10554 106 . 10317 204 Omaha Div Ist gold 3. Y28_1953 J-J : 1015 99 1091, 
t4Consol Ry non-cony deb 48__ 1954 ht 1051 104%, 1051, 17 i 2/4 1061, 8t. Louis piy & Term gold 3 ee 1951 F-A 90! 0 if, 9542 1021, 
er Ms 1955 7-3 :. 60 61 19 v3 10542 Gold 3%s___ S~~--1951 J-J or pa : 3 8312 
4 Debenture Riemann... 1956 J . 62 597% 62 27 a 6514 Springtieilg Div lst Bold 312 ee 1951 J-J Q51 c + 90 1 821, 
Consumers Power Co. -J 60 60 = 98% 65 Western Lines 1s ‘28-~__1951 J-J bs s4'2 95" 10 89 96 
lst t 3: 31 57 65! Ruete 8 Ist gold 4s___ 1951 i 96 9 
Ist ain 345 PO so aetemeneee 1965 M-N 1052 1 vo Papi C egistered SO o> a — eereee F-A 103 a, 105 . -— = 
Romtiteniiee ee 1970 ‘ . 534 1053, 1 “ut ana Chic gt L ee . ‘ ‘ 9912 104 
af ee 28 1966 ted =, 107% 108 17 704 Ya 106 Oint Ist’ ref 5s series’ AY O— 102 102 1 97 109 
1st oe ng | elt ORR 1969 M N 10714 107', 108 ', ts 10732 i 1 re & ref 4145 “eries C2 i J-D 9314 9}! 932 is 
“ 110 119 > ‘72 10854 St ref mtge 4s « eae ee J-D a7 aoe one 231 81', 93 
Crane Co 24s sf __ _ aa 1950 ae ' 1101, Ina I) & lowa lst anal a ~---~~-1963 J-D Ag ae ied 217 16%, > 
Crucibie Stee] 3%48 8 f debs____ ~~~ 1955 <2 103 193 15 on tAInd & Louisville Ist gtd 4 eying, $960 J-J £1051 oe 12 13% 8 
§4Cuba Northern Ry 1st 5¥23__- 1949 - *103-— 1931, TR . Indianapolis Union py St 48--—-- 1956 J-J 71, 10512 105 
“Deposit receipts > J-D *58 593 102% 103% Inland Stee} 4. ¥_3%2s. ser B_1986 M-S 60% 7842 B01, 19 oe” ee 
4Cuba RR Ist 5s gold. bhactod 1952 rary 49 os ‘ 574, 60° tInternational Gree 2 Series F__ 196] 4-0 111 as thi 
aA Deposit —.. —— J-J 821, 82% gov, = S0% 503, “1st 6s series ry orthern RR 2 107 107 10 106% 107 
28 series A extended 1... ane =- ; 48 48 - <'4 8515 4 Adjustment series A 777-1952 J-J 76 7 4 
Abe rePosit receipts.______ ~~~ soa J-D “67 77] 4 48 5134 41st 5s oe bag 8 Series A___July 195 A-O Lo 4 a 77 275 627%, 77 
Ss series B extended Ree: 1948 tans "48 50 -- en Alst gold 5 ies a Toa e<- 1956 J-J - : aie 347; 929 28! 3 7 
4 Deposit ag | Seana J-D 67 7] 48 52 §4 Internat Sere i Wee eee ee 1956 J-J Z: oo ve 71 58 581, +4 
Curtis Publishing Co 3s nbn 1955 > = “4g 50 =” 71% nternat Paper 5s series a ae A-O 80 lg Lid 29 581, 7? 
- 3 ‘ ; 501, i ~~~ - aie ee? 74% By 
103 1033, ii ee 0% ine! Sink fund 6s series A__ | --"iee0 yd 10414 1041 a 4 88 
33, Int Tyg, Cent Amer ist 58 B777-~-- 972 <-6 109 109 119 * 7 toe 209 
. D mr relep & Teleg deh Bold 4145 "395 M-N °162 -. 107%@ 1111 
ayton P & L 1st mige 35___ inn Debentures 55_____. © : 2 J-J 101% 101 y@]1 ~~ 102. 1021 
Dayton Union Ry 31%; series B_~~}¢ U J-J 107! 1971 4Iowa Cent Ry 1st & ref 45_..-~~ 955 F-A 10235, 1035. (2 88 9542 102) 
Delaware & Hudson 4s extended ne J-D “104 - OT ia 1 107 10824 s--—._ 1951 4-S +e, hd 99 1041, 
Delaware, Lack & West RR Co. M-N 105", 105! i 2 oe ae 3 o'8 v2 ie 5 6% 
Y, Lack & Western diy = ae 83 98 106 
— & ref M 5s ser C 1973 M James F k J 
ncome mtge due +e st -N 100 S Frank] @& Clear 1s 
Delaware Power & Light 3,-~~~- aan M-N 63 — a 15 100 1901, Jones & Laughlin Stee] he ory inn J-D 9614 95 965 or ane 
enver & Rio Grande RR_~~~~~-- A-O ; 108% 100 408 5754 63. nih hans vmu 1037, 1037. 7. 687, 955, 
f4lst consol 4s. PR 1936 ‘ 9 106 199 wit 1 103% 10414 
spel Consol gold Ms. _____ s938 $¥ 661% 63 661, ne 
Baeneli a” Grande Western RR__ JJ 65 65 7 ” + 681, Kanawha & M K 
ica 697 ich 
4 Assented oT baile 3. 1955 F-A 10', 934 193 a nie Kansas City Fort seoieed, old #s__1999 A-O 1045 
De f & impt 5s Series B_____ "771978 pe 10 9% 191, 136 538 192 § 4 Refunding FY “etnies Pe ‘ = 103 103% 
§ Plaines Valley Ry— -- A-O 601; 7° gee 874 5's 1034 ACertificates of deposit __~~~~-- 1936 A-O 201, ge 902 “i 
De e Chic & N' western Ry. 2 198 54!5 631 Kansas City Southern Ry 1st W team ~~~ 88 +e P 239 81'2 90 4 
troit Edison 4s series P__ 965 Ref & impt 56..=. yY Is he 1950 A-O 1061, 100 By 28 801, 881, 
on a Tel mige 3% series G__-196 se 10735 10714 1973 . ecntucky Central goid-as7~-~- Apr 1950 J-J 1041, 1037 19432 $36 93 1001, 
en & ref 35 series Hen | 6 8 M-s lap 307% 22 106% 1081, Kentucky & Ind Term 4:;377---~~ — = oa * erzqif 104% 1S 24 in 
ake, & Mackinac Ist lien gold 45 1995 J-D 108°, 108'2 1099 a2 107°, 1091, stomped * OaNS Stee 1961 J-J ae ay 118% 1185, 
f ig AY Seienke 1995 J-D 54 54 3 106 109 >», Oe re meee 1961 J-J 1041 di : 68 75'8 
roit Term & Tunnel ua." 19 J-D a "112 1733 4 48 56 4'es unguaranteeg NOUNS Rte 1961 J-J 1061. 101 103 
z W Chemical deb | mene: 61 M-N c 11214 113 * ~~ 28 3014 Kings County FE} L&P6;...~~~--- 1961 J-J : Jee) 4 = 104 104 
t$aDul se, o- Range Ry 3%s__-1969 = 103 1031, 16 120% 11334 — Co Lighting a OED Bin 1954 a ©1992 ° 102. 192 
ore & At] gold 5 oe - \ 1072 ma, - 21, 1031: St & ref ok, | OT Sellars J-J = ‘ . 17314 175 
quesne Light is, wes J-J 53% “sii, 197% 10 10632 1091, Koppers Co ist mige 3¢77~-77----= 1954 J-s 103% ‘teas: ies: 1074 105 
op J-J 107!, 107% 108 ‘ a 45 5845 ?4Kreuger & Toll 5s — 1964 A-O siden 1051, $4 1 1085, 110 
E hy, FO ee Oe 1959 M-S 534. Giz 10 ef 10514 
East Tenn yv G a lt 
a 
oe pon (NY) Ist ¢ ne anit 53.777 1958 M-N 119 L 
Elgin Jonerit? 2%4s debe me, > _. Siar: is, 429 I 116% 1391, Make Sh & Mich Soy gold 3¥, 
= oliet & gE Ry 3i,377~---- 1950 J-D -- Be i, 187 4 151 157 * 3hes registered____ “28_.__1997 J-D 1095 a 
SEB Ist 5s___ “"_~------ ae M-s *1083° i ee 102% 1037, Leutero Nitrate Co Liq ~~-~----- 1997 J-D imeae oe ie 3 10573 1095; 
SSCA aarp A-O . 44 ily F 51, oo St mtge j , oe i 5 1023 31, 
Empire Gas 4 #30) 3%s____~~~ ~~-1965 A-O _ RS a Si seee re Lehigh Coal & Nat's tx trw wane + Dec 57 551— 58 me a 
Sr I J-J 101! “” P 1062, ns sink fund 4¥, s yo J-J % 105 > 50 60 
tian, # 101 1011, 3: oe oe Lehigh & New Bug (2s S¢fies C_-~-19s4 J-J ‘ 10478 105 12 104% 1053, 
= '<S 103% Lehigh > oY een 1965 ao *e 105% 
ao & N.Y ist gtd gold aa---— 1945 a - 104%, ~ [RS 105% 
= “993, 100 
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RANGE 


NEW YORK BOND RECORD 


FOR WEEK ENDING APRIL 20 





BONDS 
New York Stock Exchange 


Lehigh Valley Coal Co— 


ist @& rei sink fund $8..........- 1954 
ee oe _.-- 1934 
ist & rei sink fund $s._........ 1964 
Rg Sa Se ae ae 1964 
[Ist & ref sink fund 5s_.-_--._-- 1974 
G6 CONG. . wdcdddinotintanvba 1974 
Leh Val Harbor Term gtd 5s__---- 1954 
Lehigh Valley N Y 4%4es ext_----- 1950 
Lenign Valley RR— 
4s stamped modified__._________ 2003 
4s registered______..._._..:..2003 
44es stamped modified_____---- 2003 
S368 TORSOTUE...n ccccicccuedesus 2003 
5s stamped modified__________... 2003 
Lehigh Valley Terminai “Ry ext 5s_1951 
Lex & Eastern lst 50-yr 5s gtd____1965 
Liggett & Myers Tobacco 5s__- -1951 
Litsue Miami gen 4s series A 1962 
wong isiuud ulilicd 4a............- iyvey 
Guaranteed ref om Se 1949 
ee 1949 
Lorillard (P) Co deb 5s____~-- os: | 
36 Ggeeentures —...... ee | 
Louisiatua & Ark Ist 5s series A___i¥963 
Louisville Gas & Elec 3¥%es__------ 1966 
GLouisvilie & Nashville RR-- 
[Ist & ref 334s series E____- ~~ 2003 
lst & ref M 3%es series F 2003 
Unil muge 4s series B ext__----- 1960 
Paducah & Mem Div 4s__-_---_- 1946 
St Louis Div 2c gold 3s____.-.--~- 1980 
Mob & Montg list gold 4'4es_____1945 
South Ry joint monon 4s__--_--_- 1952 
Atl Knox & Cinc Div 4s__--_--_-__ 1955 
Maine Central RR 4's ser A____1960 
Ist mtge & coll 4s ser B 1954 
Mauat: Sugar 4s sink fund__Feb 1 1957 
4Manila Elec RR & Lt s f 5s______1953 
4Manila RR (Sovthern Lines) 4s 1909 
McCrory Siores deb 3%_.----_-~_~. 1955 
Metropolitan Edison lst mtge 2%@s_1974 
Metrop Wat Sew & Drain 5%es__--1950 


Met West Side El (Chic) 4s__1938 
Michigan Centrai— 


Jack Lans & Sag 3'%28_.--.-~-.-- 1951 

eS ee ee 1952 

Ref & impt 4'%s series C____--- 1979 
Michigan Cons Gas Ist mtge 342s_1969 
ts4 Midland of N J 1st ext 5s__-__.194C 
t$4Milw & Northern Ist ext 4%s__1939 

4 §Censol ert 4%s_....--2- 1939 
tMinneapolis & St Louis RR— 

Gime & 206 Ge Stu dnduccccsone 1949 


Ref & ext 50-vr 5s series A__-1962 
Minn St Paul & Sault Ste Marie 


lst mge 42s inc ser A 1971 
.Gen mtge 4s inc ser A 1991 
Mo Kansas & Texas 1st 4s___----_ 1990 
Missouri-Kanses-Texas RR— 
Prior lien Ss series A.uW....0-- 1962 
40-year 4s series B_.._--..--..- 1962 
Prior lien 4's series D___---~-- 1978 


QCum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


Aist & ref..5s series A_......_.. 1965 
Pe ee ee 1975 
Gist @& ref Se series. F.......... 1977 
Alst & ref 5s series G__-__---- 1978 
Alene geile $%6.0 42h cscen 1949 
Aist & ref gold 5s series H__-~_- 1980 
Aiat & vet Se eories: 1. nnnwncn 1981 


Moh'k & Malone lst gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Monongahela W Penn Pub Serv— 


OS ee eee ee 196uU 
OR a SS ee 1965 
Montaaa Power ist & ref 3%4s____1966 
Montreal Tramways 5s ext _.----- 1951 
Morrell (John) & Co 3s debs. - ~~ 1958 
Morris & Essex Ist gtd 342s_----- 2000 
Cornetr BM Be 607ies O..22056ce0 1955 
Constr M 4%s series B__-----~-- 1955 
Mountain States T & T 3%s_----- 1968 
Mutual Fuel Gas ist gtd 5s__._-_-- 1947 


Nash Chatt & St L 4s series A____1978 


Nat Dairy Prod 3%s debs_______- 1960 
Nat Distillers Prod 344s debs____-1949 
Na.ional Steel lst mtge 3s______- 1965 
tANaugatuck RR lst gold 4s____-- 1954 
Newark Consol Gas cons Ss___.___1948 
t4New England RR gtd 5s__---__ 1945 
Pe | een 1945 
New England Tel & Tel 5s A__---- 1952 
18t ete S596 S0T108 Bw nn nnn 1961 
N J Junction RR gtd 1st 4s_______ 1986 
New Jersey P & L list mtge 3s____1974 
New Orleans Great Nor 5s A_----- 1983 
NO&NE 1st ref & imp 4¥s__-___ 1952 
New Orleans Term Ist gtd 4s__--_ 1953 
tNew Orleans Texas & Mexico Ry 
34Non-cum inc 5s series A__--_ 1935 
4Certiticates of deposit____..___. 
CO 1954 
Certificates of deposit______--__ 
BIS ee icc tctnccnes 1956 
4Certificates of deposit.__.....__. 
Aist 4468 seties D...........- 1956 
4Certificates of deposit__...____. 
A isk. Ste Benes BW. Wncdsciennne 1954 
4GCertificates of deposit____--.. ae 
Newport & Cincimnati Bridge Co— 
General gtd 442s________-_-_--- 1945 
N Y Central RR 4s series A_____- 1998 
Ref & impt 4%s series A__-____ 2013 
Ref & imot 5s series C_.......- 2013 
N Y Cent & Hud River 3%2s___-_-__ 1997 
a 1997 
Lake Shore coll gold 34%s_______ 1998 
ie. eee 1998 
Mich Cent coll gold 3¥%2s__-_____ 1998 
3%s registered._._....._......... 1998 
New York Chicago & St Louis—- 
mee 4508 sores C................ 1978 
Ref mtge 3%4s series D_-__- ~-19T% 
N Y Connecting RR 3's A______- 1965 
NW Y Deck ist gold 4s............ 1951 
N Y Edison 3%s series D_________ 1965 
lst lien & ref 3%s series E_____ 1966 
N Y Gas El Lt H & Pow gold 5s___1948 
Purchase money gold 4s_________ 1949 





m aSSS OSS 
a ' ' ' E 
L> OSS OSG 


SSRR 
' ' 
Zznn 


= hb 
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wa) 


| 


QQ 
x 


So> 


SS D> D> 
' ' ' ' w S. 


PPP > 


” 


hn 
>OOozOo 


ao 


Friday 
Last 
Sale Price 


9912 


9144 


iz) 


10344 


1197% 


105° 


ri 


887% 
84 
857 


83%4 


40 


84'%4 


234% 
63° 


862 


108 


113 '% 


724 
84!5 
79}2 
109 %% 


107 *% 


114'2 


107'4 


B97 
87%% 
94'2 
10714 


93'2 


103 


106'4 


103'2 
106°%% 


112'2 


1242 
: 


Week's Range 
or Friday’s 
Bid & Asked 
Low Uigh 


66° 
90%8 


lg 12944 


12042 


3 1115¢ 


107 

107%4 
107'4 
119%% 


gs 1U5‘s 


105% 


ss 105%, 


57% 106 
4 110% 


105 '4 


; 10378 


105 3% 


8742 


108% 
113'% 


3%, 106 
s 100 


124% 


109%% 


3110 


8 102%4 
7°2 108 


103! 
10534 


100'.2 


2 100 
2 114'2 


125% 


106 


1, 10612 
14, 107'2 


z 100 


9B%4 


897% 
B7*2 
9544 
10772 
1074 
G94'4 
90 
9342 
tet) 


103 

106 '%4 
108! 
103% 2 


54 10742 


10774 
11258 
109 2 


~ 


Bonds 
Sold 


No. 


404 


15 


258 


120 
48 


~ 


Ne a1 tS 


~ 


29 


430 
106 
305 


12 


14 
8 


10 


254 
569 
293 

40 


21 
94 
69 
69 


42 
31 


~ 
NNN 


Range Since 


January lL 


Low 


10058 
98 
$3 
897s 


=~3 © 
ao 
e 


104 

10244 
99's 
164 


+ w& 


tN 


Yad aT 23 7 2 


WNNANWWH 


— 
— 
o- 
- 


70 
77 
80 
61 
80 
80 
61 


83% 
83 


100 
82% 
7842 
87 

100°%% 
972 
87 
83 
82%%4 
B14 


102%4 
1105's 
106'%4 
100% 
105'% 
107% 
112% 
109% 





High 


1005% 
10073 


93 
93 
90'2 
84°38 
92 


5914 
5544 
61 ly 
57% 
66%4 
90%8 
12934 
120%4 
111% 
10648 
108 
10712 
1195%% 
1105's 
10578 
107 


10744 
110%3 
107 

102 '% 
100%4 
101% 
107 

114% 


‘4 


24" 
of's 
92 


10473 
10618 
1022's 

23% 


105% 


105 


1112 


85 


11612 


120 


14 
8 


106 
81 


90% 


923% 


86 
87 


95°%4 


84 


40% 


84% 
&4 
23% 
635% 
84 
B72 
107 


108 5% 
113% 
106% 
98% 
102% 
72% 
84) 
79%4 
109%% 
110 


104 
108% 
105 
106% 


100'2 
100 
115 
126 
100'% 
1086/2 
106 42 
106% 
i07%4 


82 
77 
972 
95°%% 
9742 
88 
95 
100 
98%% 
1002 
91% 
872 
952 


1077%% 


104%4 
97 
94 
94 
83 


10344 
106% 
109 


104% 


10742 
109 

113% 
110% 





Suna vs 
New York Steck Exchange 


N Y & Harlem gold 3%4s___-.--___ 2000 
Nite 66 20008 B.... cndimcmetsmenne 2043 
eetee ree e6rie® B....ccdecentiinn 2043 

N Y Lack & West 4s series A_..u_ 1973 
ae eae aa 1973 

+N Y New Haven & Hartford RR— 
sivnieeuy Geb 44... oscuisto 1947 
SNon-conv deb 3%s___________ 1947 
SNon-conv deb 3%4s__-_--__--.. 1954 
&Non-conv G60 4€6...6en~nuctede 1955 
ANon-conv deb 4s____-____- 1956 
4Debenture certificates 34es____1956 
i tk re Se 1948 
§ACollateral trust 6s_......___ 1940 
rene 1957 


Alst & ref 42s series of 1927___1967 
tOSHarlem River & rurt Chester— 


ree 1954 
t4N Y Ont & West ref gold 4s____1992 
GREE Bhi cccanticnit cic e. 1955 
N Y & Putnam lst cons gtd 4s____1993 
N Y Queens El Lt & Pow 3%s_____ 1965 
N Y Steam Corp ist 3'%s_________ 1963 
tSAN Y Susq & W Ist ref 5s ---1937 
SO9a- gold. 4466... ccc ccc. 1937 
§$A4General gold Ss... 1940 
ATerminal ist gold 5s__________ 1943 
N Y Telephone 3%s series B______ 1967 
SON Y West & Bost lst 4425..-__1y¥40 
Niagara Falls Power 3%s_________ 1966 


Nlag Lock & Ont Pow ist 58 A_-_iyvd 
Nortolk Southern Ry Co— 


lst mtge 4's series A____...__ 1998 
4Gen mtge 5s conv inc_________ 2014 


t§A Norfolk Southern RR 5s A____1961 
Norfolk & Western Ry 1st gold 4s_iy96 


North Central gen & ref 5s_______ 1974 
Gen & ref 4's series A________ 1974 
Northern Pacific Ry prior lien 4s__1997 
| | ee Sa ES es 1997 
Gen lien ry & ld gold 3s____Jan 2047 
ie eae 2047 
Ref & im t 4s series A_______ 2047 
Ref & impt 6s series B________- 2047 
Ref & impt 5s series C_________ 2047 
Ref & impt 5s series D________- 2047 

Nortnern States Power Co— 
(Minn) lst & ref mtge 3%es_____ 1967 
fe ST ee 1974 


(Wisc) lst mtge 3%s 


tOgdensburg & Lake Champlain Ry— 


Slst guaranteed 4s .-_.1948 
Ohio Edison Ist mtge 334s________1972 
ist mtge 3s.... ee 
Ontario Transmission ‘Ist eee 1945 


Oregon RR & Nav con gold 4s____1946 
Ore Short Line lst cons gold 5s___1946 
— 1946 
Oregon-Washington RR 3s ser A_.1960 


Pacific Coast Co 1st gold 5s__._._1946 
Pacific Gas & Electric Co 
ist & ret mtge 3%s series I____~_ 1966 
lst & ref mtge 3s series J__-_._- 1970 
Ist & ref M 3s series K...__..._ 1971 
ist @ rel 6 3S er U..~.......19 


Pacific Tel & Tel 3%s series B____1966 
Ref mtge 3%s series C........- 1966 


Paducah & Il] ist s f gold 4%s____1955 
Panhandle East P L 3s B__ .------ 1960 
Paterson & Passaic G & E cons 5s_1949 


Pennsylvania Co— 


Gtd 4s series E trust ctfs__.____ 1952 
Pennsylvania Glass Sand 3'%s__-_.._1960 
Pennsylvania Ohio & Detroit RR— 

[Ist & ref 442s series B__------- 1981 

a ff.” | gf ee 1968 
Penna Power & Light 34s__------ 1969 

4%s debentires_._.......___......- 1974 
Pernsylvania RR— 

S&S ee eee 1948 

4s ster] stpd dollar_____ May 1 1948 

Gen mtge 3%s series C___.---~ 1970 

Cons sinking fund 44%s___-_-__-_~_ 1960 

General 4%s series A_.--~.--~- 1965 

General Ss series B_._.......... 1968 

General 4%s series D____.------ 1981 

Gen mtge 4%s series E____----- 1984 

oO ee ee 1942 

Gen mige 3%s ser F 1985 
Peoples Gas L & C ref 5s__------- 1947 
Peoria & Eastern 4s ext__--_-__-- 1960 

poy SE | a Apr 1290 
Peoria & Pekin Union Ry 5'%s__--1974 
Phelps Dodge conv 3'%s deb__-_--- 1952 
Phila Balt & Wash 1st gold 4s— 

QGenermi Ge 66ries Oak nckus nnn 1974 

General gold 4'%s series C_ ~~ 1977 
Philadelphia Co coll tr 4%s_----- 1961 
Phila Electric lst & ref 2%s__-.1971 

ist & ref M 2%s__._-.. _____1967 

1st anG. 266. BR haca cms... ce 4 
Philadelphia & Reading “Coal 

4Gen mige 6s income_. Apr 1964 
Philip Morris Ltd deb 3s_____---~-- 1962 

a GONUROTE “i Sbbawdes~i54-. 1963 
t§$APhilippine Ry ist s f 4s___--- 1937 

4Certificates of deposit__...-_---~-- 
Phillips Petroleum 2%s debs___--- 1964 
Pittsburgh Cine Chi & St Louis— 

Beries D 4s guaranteed_____---_- 1945 

Series E 3%s gtd gold____-_-_-_--- 1949 


Series F 4s guaranteed gold____1953 


Series G 4s guaranteed_____---- 1957 


Series H cons guaranteed 4s_....5960 

Geriss 3 cone 43466...........4... 1963 

Series J cons guarantee ere 
1 


Gen mtge 5s series A_.....----~-- 7 
Gen mtge 5s series B.._-------- 1975 
Gen mtge 3326s ser €_---------- 1975 
Pittsb Coke & Chem ist mtge 342s_1964 
Pitts Steel lst mtze 4%s___------ 1950 
lIst mtge 41293 series B____------ 1950 
Pitts & W Ya ist 4s series A_.__1958 
lst mtge 4%28 series B___..----- 1959 
lst mtce 44s series C___------- 1960 
Pitus Young @& Asn Ist 4s ser A___iv4ad 
Ist gen 5s series B_......-....- 1962 
Sas -O08 GE Stee Gace qmangunte 1974 
Tt 2 ¢° eee 1977 
~Pittston Co 5% inc deb_______-.1964 
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Range Since 


January ! 
Low High 
108%4 110% 
11054 113% 
64'2 92 

9134 97% 


58's 65 
56 65 
56%2 65 
5742 65% 
57 66 
56's 654% 
63% 72% 
84', 9334 
25 3444 
61 71 
107'4 108 
17% 23% 
4'2 77% 
74%, 83 
106 108 


10534 107% 
52'g 6742 
26 33 
1134 ° 20442 
9333 97 

107's 110 
25% 342 


109 109%%4 
107 108% 


89'2 100 

47 60'2 

48 48 
13342 136 


124 124 

108*%4 116%%4 

10642 113'2 
72% 832 
yh: 78 
87 100°%s8 
99%, 108 
93%, 10342 
93% 103 


105%4 107 
102 103%4 
108% 110 


20% 29 

1075% 109%2 
10376 1062 
10138 101% 
103% 10342 
1064%8 105% 
10412 105% 
104% 106% 


101 10214 


106 108%4 
105% 10742 
105 107% 
104% 108 
10842 109 
109 11042 


103% 105'% 
112% 114 


109°4 111 
105'2 105'2 


108% 108%%4 
105% 107 
107 %8 + hg 
10614 107 


tS 


10754 1087% 
107°%s 108%%4 
104%, 105'2 
124% .128'2 
118% 124% 
1265, 133% 
118'2 126's% 
11852 126%% 
103%4 105'2 
103% 105% 
108%, 109'4 
78% 90 

49%, 57% 
106% 106% 


105%3 10614 


131% 13642 
12842 130 
10572 108 
10242 10414 
101%% 10414 
10142 104% 


203'2 250 
10442 104% 
106 107 
15% 2314 
1542 21 
101% ‘103% 


102 '102 
107 107 
113% 113% 
123/125 
124'%2'1241% 
128%, 134 
129%2'135 
105 ‘107% 
101'2 103% 
1045% 106% 
104% 106% 
8442 98 
84'2, 98 
8442 98 
106 106 


; 
oo -— 


94 M% . 99% 








For footnotes see page 1792. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, April 23, 1945 





NEW YORK BOND RECORD 





RANGE FOR WEEK ENDING APRIL 20 








BONDS 
New York Stock Exchange 


Portland Gen Elec list 4%s_______ 1960 
Potomac E] Pwr ist M 3%s_ 1966 
lst mortgage 3 %s__-----_-.._ 1977 
Pressed Steel Car deb 5s___....___ 1951 
tAProvidence Securities 4s___..___ 1957 
24Providence Terminal 4s___..- _- 1956 
Public Service El & Gas 3%s__.-__ 1968 
Se Se Ge Been oneédian 1972 
I Ee 2037 
ss | 2 4 Se 2037 
Quaker Oats 2%s deb.__- _~.------ 1964 


Reading Co Jersey Cent coll 4s._.___1951 
Gen & ref 4%es series A_________199 
Gen & ref 4%es series B____-____ 1997 

Remington Rand deb 3's 1956 

Rensselaer & Saratoga RR Co- 

Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3¥%s__.---- 1960 
2$ARio Grande West ist gold 4s__1939 

Aist cons & coll trust 4s A... 1949 
Rochester Gas & Elec Corp— 


Gen mtge 4%s series D_----~-.-- 1977 
Gen bare 3%s series H___._____1967 
Gen mtge 34s series I_-.--____ 1967 
Gen mtge 3%s series J_..--.-.-- 1969 
3§4R I Ark & Louis ist 4%s_.__. 1934 
tARut-Canadian 4s stpd__-._-___- 1949 


t$ARutland RR 4's stamped_____1941 


Saguenay Pwr Ltd ist M 4%s__..- 196€ 
St = & Grand Island list 4s_.._.1947 
St Lawr & Adir lst gold 5s__-..__ 1996 

OS | Sa 1996 


t5t Louis Iron Mountain & Southern— 
River & Gulf Division 


SAlst 46 stamped...........- 1933 
ACertificates of deposit...._._--. 
St L Rocky Mt & P 5s stpd_..__. 19558 
2&t Louis San Francisco Ry 
4Prior lien 4s ser A----~------ 1950 
ACertificates of deposit_....._-. o 
4Prior lien 5s series B___._ _-1950 
ACertificates of deposit_...._.__. 
ACons M 4%s series A__---- 1978 


ACertificates of deposit stpd_.._.__ 
28t Louis-Southwestern Ry— 


lst 4s bond certificates____-- 1989 
42d 4s inc bond ctfs__----- Nov 1989 
$Alst term & unifying 5s_-.-.---. 1952 


4Gen & ref goid 5s series A_...1990 
6t Paul & Duluth Ist cons gold 45.1968 
T$48t P & K C Sh L gtd 4%s____1941 


St Paul Union Depot 3%s B_----- 1971 
Schenley Distillers 4s s tf deb....__1952 
Scioto V & N E ist gtd 4s_......- 1989 


tS5eaboard Air Line Ry— 
$41st gold 4s unstamped_______1950 


4Certificates of deposit_______ --< 
$44s gold stamped_________.__ ~-195u 
4Certificate of deposit__.._._._._.__. 
a2 Retunding 4s__ piles 1959 





4Ctf{fs of dep (N Y Trust)-------. 
A4Ctfs of dep (Chemical Bank) _-~ 
Alst cons 6s series A____.-.___ 1945 
ACtfs of dep (Guaranty Trust). 
4Ctis of dep (Chemical Bank)--- 

TSA Atl & Birm ist gtd 4s__..._- 1933 
4Certificates of deposit____...... 
t4Seaboard All Fla 6s A semen 


2% 6 sinking. fund debentures____1961 
%§4Silesian-Am Corp coll tr 7s_.._1941 
Simmons Co debentures 4s__.._.__.1952 
Sioux City & Pacific Div— 

See Chic & Northwestern Ry 


























Skelly Oil 3s debentures__________ 1950 
cony-Vacuum Oil 3s debs___._._1964 
South & Nor Ala RR gtd 5s____. 1963 
South Bell Tel & Tel 3%s_._.__.. 1962 
3s debentures. 1979 

Southern Pacific Co— 
ist 4%s (Oregon Lines) A_.__.__ 1977 
Gold 4%s 1968 
Gold 4'%s 1969 
Gold 4%s_ 1981 
San Fran Term Ist 4s_.________ 1950 

South Pac RR lst ref gtd 4s______ 1955 
Stamped —..-...._ 

Southern Ry 1st cons gold 5s_____1994 
Devel & gen 4s series A________ 1956 
Devel & gen 6s 1956 
Devel & gen 6%s 1956 
Mem Div 1st gold 5s__._._....___ 1996 
St Louis Div 1st gold 4s________ 1951 

Southwestern Bell Tel 3425 B_____ 1964 
Ist & ref 3s series C_.... 1968 


4Spokane Internat 1st gold 4%s__2013 


April 14, and ending the 
include every security, 














Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High Ne 

M-S 103% 103% 104 11 
J-J 108%, 108%4 4 
F-A 113 

J-J 10342 103% 3 
M-N 26! 25%, 27 213 
M-S 1002 

J-J 110 

M-N 108% 

J-J 151%%4 

J-> 2304 

J-J 101 101% 

A-O 107 %% 10714 107% 29 
J-J 195% 105% 105%% 54 
J-J 165% 105% 105%. 27 
J-J 107 107 1 
-—— 107%4 107 108 13 
M-N 102% . 
J-J 108 10442 108 70 
A-O 75 73%2 75% 41 
M-S 125%% 

M-S 110 

M-S 109% 

M-8S 109. 110% 

M-S 63 61 63 Y2 60 
J-J 18 %% 18 18%% 6 
J-J 20% 2012 214% 27 
A-O 105'2 106% 15 
J-J 103% 106 
J-J 90 90 2 
A-O be 86% 

M-N 102 102 1 
= 102 7 
J-J 98 98 2 
J-J 58 547, 5812 1,913 
‘ 54% 58% 68 
J-J 6142 59% 61%. 355 
init 59 59 12 
M-S 43% 42'2 43% 1,540 
--- 42% 42 43 40 
M-N ae 116 «116 15 
J-J 96 95% 96 7 
J-J 77 76% 77 40 
J-J 85% 83% 85% 82 
J-D *110 so 
F-A 50 4534 5 276 
A-O 105 105 5 
M-S 10544 105%%4 2 
M-N *130 2 = 
A-O 102 102 102 2 
aaetd I 102 102 7 
A-O 103 100 103 4 
scan 102 101 102 12 
A-O 4612 45 46'% 108 
socied tet 442 46 36 
senses sid 45% 46% 50 
M-S 63% 62 63% 238 
= 625% 62 625% 26 
ane 63% 62% 63% 99 
M-S ee _ ee ’ 
—_ ir ee 88 oa 
F-A ; 36 3734 3 
J-J 102% 102% 102'%%2 30 
J-J x *102% __ - 
F-A i “66 75 =a 
A-O = 10244 103% 30 
F-A = “103 103'% ees 
J-J aa 10644 106%4 1 
A-O * *130 “a at 
A-O 108 108 108 7 
J-J 109 109. _ 109% 6 
M-S 102% 10142 1021, 386 
M-S 96% 96 9654 171 
M-N 95% 95% 9654 329 
M-N 97% 9734 98% 353 
A-O 106% 106% 1067% 3 
J-J 10642 106% 106% 155 
J-J =f os == St 
J-J 129'% 129142 130% 30 
A-O 101 99% 101 173 
A-O 113% 113° 113% 36 
A-O a 118 118% 9 
J-J 122 122 122% 5 
J-J < 166 106 2 
J-D 108 108 108% 22 
J-J im 10742 107% 16 
Apr Se 59 59 11 


NEW YORK CURB EXCHANGE 





No account is taken of 
e furnish a complete record of 
present Friday (April 20, 1945). 

whether stock or bond, in which any 








Range Since 


January I 
Low High 
103% 104 
10742 108% 
101 103% 
25 31% 
103% 103% 
110 110% 
107% 108'2 
224% 230% 
100% 101%%4 
10244 107%% 
105% 107% 
105%8 107% 
106%4 107% 
104% 108 
103% 105% 
98% 108 
71 79% 
10842 108'% 
108% 109 
51 632 
16 21% 
17% 26 
10442 106% 
81 90 
797%—_ 84 
100% 103 
10114 10214 
92% 99 
48% 581% 
48 58%, 
51 612 
51 59 
37% 44% 
37% 43% 
108 116 
8742 96 
72 17% 
72 8642 
40', 50 
104% 105% 
103% 106 
13042 13112 
87% 103% 
89% 102 
86 104% 
86% 104% 
39'2 471% 
39% 46% 
39% 46% 
53% 64% 
52% 63142 
53% 635% 
78% 8742 
82 86 
29% 41 
101% 103 
101% 102% 
66 75 
102% 104% 
103. 103% 
106 10756 
126 130 
106% 108% 
108 110% 
923%4 102% 
8534 9634 
85 96%4 
84 9842 
105% 107 
104%4 1067, 
123 131 
953%, 101 
111 115 
117 119% 
116% 122% 
106 107% 
108 109% 
107 107% 
58 65 

















BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Stand Oil of Calif 2%s debs______ 1966 F-A 105% 105% 2 103%2 105% 
Standard Oil N J deb 3s____.....__ 1961 J-D 105*4 1064s 10 105% 106%%4 
ee I 1953 J-J 104 '%2 104% 1045, 13 10314 10542 
Sunray Oil Corp 3% debs___.____ 1959 J-D 10572 106 11 10542 1075 
Superior Oil 34%s debs__....____ 1956 M-N 10542 106 10542 1065 
Swift & Co 2%s «ser M-N 1045% 105% 10444 106 
Terminal] RR Assn of St Louis— 
Gen refund s f gold 4s__.__ 1953 J-J 110%% 11052 1105, 2 1105, 112 
cet & impt mtge 33s series B__1974 J-J 107% 107% 2 106'2 107'%4 
Ref & imp M 4s ser C____ 2019 J-J 127% 127% 14 126 1272 
Texarkana & Ft Smith 54s A_____ 1950 F-A 10744 10734 6 105 109 *%% 
Texas Company 3s deb__...._____ 1959 A-O Of 1065s 106% 4 105 10712 
>... nae 1965 M-N 1067 107% 2 106's 108% 
Texas & Pacific 1st guld 5s_______ 2000 J-D 139 140 130 140 
Gen & ref 5s series B__._______ 1977 A-O 105%¢ 105 1055, 70 100%2 105'% 
Gen & ref 5s series C_.... 1979 A-O 105 3% 105 10542 159 100 10512 
Gen & ref 5s series D__..__ 1980 J-D 105 42 105 105% 41 997, 10512 
Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s__1974 J-D *103 103 103 
Third Ave Ry lst ref 4s_.._.._ 1960 J-J 92 90% 92 168 89'2 9414 
4Adj income 5s____________ Jan 1960 A-O 5542 52% 567% 557 51 6012 
Tol & Ohio Cent ref & impt 3%s__1960 J-D 104% 105 4 104 105 
Toronto Ham & Buff 1st gold 4s__1946 J-D °102 ; ea 10212 103 
Trenton Gas & Elec 1st gold 5s___1949 M-S 2 aa, me 
Tri-Cont Corp 5s conv deb A 1953 J-J : = — 103% 106 
3% debentures . 1960 F-A he 195 an onl ie a 
Union Electric Co of Mo 3%s______1971 M-N oe 113% 11312 9 111% 113% 
$§4Union Elev Ry (Chic) 5s______ 1945 A-O *2734 Pte 2034 27 
Union Oil of Calif 3s deb__... 1959 F-A 10374 104% 3 10344 106%, 
ee 1967 a-J ‘ 10442 ol 10334 105 
Union Pacific RR— 
lst & land grant 4s_._.__....___ _1947 J-J 106% 106% 106% 49 106 106% 
34-year 342s deb___....__ 1970 A-O jf 104 104 6 104 107 
35-year 342s deb__.... 1971 M-N 104 104 104142 28 104 107 
Ref mtge 34s series A__.._____ 1980 J-D wiles 10774 108% 2 107 109% 
United Biscuit 3%s cebs___.____ .-1958 A-O 10442 104%% 2 10442 10734 
United Drug 3%s debs___....____ 1958 F-A 105 %% 10546 105% 5 104°. 106 
Universal Pictures 3%s debs______ 1959 M-S 102 102 102% 71 987, 10212 
Vandalia RR cons g 48 series A___1955 F-A 143 *111 wea 109% 109% 
Cons s f 4s series B____ _____ 1957 M-N ; *113% i 11242 115 
Va Elec & Pwr 3's series B______ 1968 M-S 105% 105% 10534 22 1054s 106%%4 
Ist & ref mtge 3s series D______ 1974 A-O <4 106% 1067% 12 104'2 108 
Va Iron Coal & Coke Ist gold 5s__1949 M-S i 104 104 2 103'2 104 
Va & Southwest lst gtd 5s_._______ 2003 J-J : 121% 121% 4 118 121% 
i es Sea 1958 A-O 108 106 % 108 4 10114 108% 
Virginian Ry 3%s series A_.._____1966 M-S 106%% 106% 10654 35 106% 109 
Wabash RR Co— 
Gen mtge 4s inc series A______ 1981 Apr 99% 991. 100 40 90 100 
Gen mige inc 4%s series B_____ 1991 Apr 8744 87 8b 102 84', 89% 
lst. mtge 3%s ser B______ ~— kee F-A 101 100%%4 101142 24 99%, 1015 
Walworth Co lst mtge 4s________ _i¥po A-O 101'% 1015s 10 100 102% 
Warren RR Ist ref gtd gold 3%2s__2000 F-A 71 70 71 9 60 71 
Washington Central Ry 1st 4s_____ 1948 Q-M : *102%4 103 all tone ee 
Washington Terminal 25¢s ser A__1970 F-A *100% _. Jia 102 102 
Westchester Lig 5s stpd gtd_:____ 1950 J-D 117% 1175 3 11736 117% 
2... | Nene 1967 J-D j ' 1075s na 10642 1075% 
West Penn Power 3's series I____1966 J-J 110 109%4 110% 27 109 11012 
Western Maryland lst 4s_.__._.___ 1952 A-O 106% 105% 10634 60 105 106% 
Ist & ref 5%s series A__..__ 977 J-J 10774 107%4 108% 54 10612 108% 
Western Pacific 4%2s inc ser A___2014 May 103 %4 103% 104 36 9233 104 
Western Union Telegraph Co— 
Punding & real estate 4'%s_____ 1950 M-N 107% 107 %q 1077 20 10612 107% 
25-year gold 6e............__ 1951 J-D 107 106% 107% 29 105 10742 
LS Ses diet 1960 M-S 107% 107% 107%4 30 10514 108 
Westinghouse El & Mfg 2%s_____ .~1951 M-N ; 103 +103 4 101°4 103 
West Shore ist 4s guaranteed_____ 2361 J-J 84'2 83% 85 95 78%. 85 
I i 2361 J-J 82 79% 82 62 7475 82 
Wheeling & Lake Erie RR 4s______ 1949 M-S ood *110%, .,.. aie 109'2 110%%4 
Wilson & Co Ist mortgage 3s_____1958 A-O oa 104 104% 8 104 10514 
Winston-Salem S B Ist 4s________ 1960 J-J an 117%. =. oS: 117% 117% 
24 Wisconsin Central 1st 4s_______ 1949 J-J 85% 83 86% 210 79 88 
4Certificates of deposit_...._____ eres as 8312 83% 1 7934 851% 
§$4Su & Du div & term ist 4s___1936 M-N 2914 2734 293% 97 19 3112 
4Certificates of deposit__..._____ : Ser" *27 31 a 20 30 
Wisconsin Elec Power 3%2s________ 1968 A-O 1072 107% 10742 4 106 108% 
Wisconsin Public Service 3 %s_____ 1971 J-J = * _ 109% diy 109 110% 
Youngstown Sheet & Tube— 
ist. mtge s f 3%s series D_______ 1960 M-N 10434 10474 107% 57 10412 107% 
Called bonds (May 1)_--________ oe a *.. 104% ae 1043s. 1044 
a Deferred delivery sale not included in the year's range. dEx-interest. e Odd-lot sale not 


included in the year’s range. n Under-the-rule sale 
y Ex-coupon. 
§Negotiability impaired by maturity. 


not included in the year’s range. 


pound unit of bonds. 


tCompanies reported as being in bankruptcy, 


the Bankruptcy Act, or securities assumed bv suc 


*Friday’s bid and asked prices; 
ABonds selling flat. 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delive sales are di a 
in a footnote in the week in which they Seche. tbs Fded in the 


In the following extensive list w 


week’s 


range unless they are the only transactio 
such sales in computing the range for the y 


the transactions on the New York Curb Exchange for the week beginning on Saturday, 


It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
dealings have occurred during the current year. 


RANGE FOR WEEK ENDING APRIL 20 
STOCKS 








TtThe price represented is the dollar 
Accrued interest payable at the exchauge rate of $4.8484. 


not included tm the year’s range. rOssh sale 


quotation per 266- 


receivership, or reorganized under Seetion {1 of 


h companies 
no sales being transacted during current week. 


ins of the week, and when selling outside the regular weekly range are shown 
ear. 





Friday = Week’s Sales STOCKS— Frida Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last. Range for Week 

Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 

ACP-Brill Motors warrants nh — a .s Ses - ~— 6 ae a roger 
acme Wire vo common... ~~~~~ = = 4% 5% 700 2% Jan 6 Feb Aireon Mfg Corp________-_________ 50c 6 5% 63% 6,800 5%4 Mar 8 Jan 
Aero Supply Mfg class A 1 ce 29 (32 350 27%2 Jan 32 Apr Alr-Way Electric Appliance__________ 3 434 4354 434 2,400 354 Jan 512 Feb 
nee caliemaemmma See go ee, 100 7. en 22 «Apr Alabama Great Southern___________ Sa 113% 11534 290 99%, Jan 115%4 Apr 

Ainsworth Mfg common___._~--~~~ 73 Pn 4% 4% 1,400 4% Mar 5% Feb 
Air Associates Inc (N J)_____--~-~~~~~ } 2% 12% 13% 1,500 9% Jan 13% Feb Alabama Power Co $7 preferred______® 77 116% 11634 30 116 Feb 117% Mar 
Air Investors common_________.-~ a . 12% 13 1,3C0 12)— Mar 13% Jan $6 preferred_______ ° ‘as 10642 106% 10 106 Jan 10742 Jan 
Convertible preferred. io 3 3 3 3,800 2% Mar 3% Mar Alles & Fisher common______________1 7 - 7 100 6% Apr 10 Feb 
Paice aera -- -- <4 -- 37% Apr 37% Apr Allied Int) Investing $3 conv pfd_____* 45 45 45 100 41 Jan 48 = Feb 
For footnotes see page 1797. 
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RANGE FOR WEEK ENDING APRIL 20 
STOCAS— Friday Week’s Sales 
* New York Curb Exchange Last Range for Week eumensanen —_ a - 
Sale Price of Prices Shares Range Since January 1 iy its 
Par Low High Low High | . 

Allied Products (Mich)_-..._..______ 48 os + 35% 50 29 Jan 32% Apr List of 

Class A conv common____________ ion a 325% 200 30 Jan 325, Apr | 
Altorfer Bros Co I ad — —— Rn a &M% Jan 9 Jan New York Curb Exchange Common Stocks 
Aluminum Co common___....._ | ad 4134 4034 423% 9,800 36% Jan 42%, Apr with Long Dividend Records 

tt. ..., Ee 100 115 115 115% 650 112% Jan 117 Feb 

Aluminum Goods Mfg_...._.________ ° boing _ sot 19°4 Jan 21 = =Feb on request 

Aluminum Industries common________ > 21 21 50 15% Jan 26 Jan | q 

Aluminium Ltd common_____________ _ 9814 9544 981% 1,750 86% Jan 99 Feb 

uminium 'btd eommone en joo 88 4o6'* gg"? 1780 8B Tan 88 ep HERBERT E. STERN & CO 
American Beverage common__________ Pt . 2% 2% 100 15g Mar 2% Jan s e 
American Book Co_.._.....__.____ a 49'2 4734 49% , 150 4¢. Mar 5078 Feb MEMBERS OF THE NEW YORK CURB EXCHANGE 
American Central Mfg__....____ | 14%4 14% x14%4 ,700 11% Jan 1642 Feb a 
American Cities Power & wight— | 30 Pine Street New York 5, N. Y. 
Convertible class A_......_____ | 25 eo 488 49% 200 47 Jan 52 Jan 
cn dt TT, 25 45 452 100 43% Jan 4815 Jan — ea anes —--- noerasinciestptltalien signet emencarons diac 
RO Miia ttipiiciaittassincasaxossipeste 1 6 6 658 7,000 Jan T¥e Mar 
STOCKS Friday Week’s Sales 
American Cyanamid Co common____10 424, 4142 43% 5,800 38% Jan 44%, Mar New York Curb Exchange Last Range for Week 
American & Foreign Power warrants_. — 38 ve 6,800 2 Jan lo Mar Sale Price of Prices Shares Range Since January 1 
American Fork & Hoe common______ wd _ 19 195% 1,000 7% Jan 207%. Mar Par Low High Low High 
American Gas & Electric... 10 347% 343, 35% 15,300 31 Jan 35% Apr 
tt... ——eaes 100 113% 11344 113% 375 111% Jan 11334 Feb C 

American General Corp common .__10¢ 9'2 10% 3,400 84s Jan 102 Apr 
$2 convertible preferred_....___ 1 4234 42% 4312 375 4142 Jan 444, Feb Cable Electric Products common____600 ow 3 3 600 2 Jan 3% Mar 
$2.50 convertible preferred__.______ 1 . 50 50 25 4814 Mar 51 Feb Voting trust certificates... 500 - 23% 2% 600 %4 Jan 3% Mar 

American Hard Rubber Co_._.._____ 25 217% 2034 21% 300 18 Mar 2434 Jan Cables & Wireless— 

American Laundry Mach___..._____ 20 34% 34 34% 350 32% Jan 36 Feb American dep rets 5% Sie ie E £1 _ 4 4 500 * 334 Jan 4 Apr 

Americen Light & Trac common ____25 20'% 20 21% 10,300 i772 Jan 21% Apr Calamba Sugar Estate... 1 2 aa ee +a 734 Jan 9% Mar 

Om BO 25 eve 257% 26 1,000 25% Apr 28 Mar California Blectric es: 10 10% 914 10% 4,900 634 Jan 10% Apr 
American Mfg Co common________ 100 59 58 62 425 51 Jan 7 Mar Callite Tungsten _____, NRE ppt: 1 a 634 7% 1,900 634 Mar 8% Jan 
ne iat ame Se! 160 “ ne nal 100% Jan 105 Mar Camden Fire ineurance..... 5 re ee ae 20 Jan 21% Feb 
Canada Cement Co Ltd_____...-~~~~ ° ; an Ms a 8% Jan 834 Jan 

American Maracaibo Co____._.______ 1 23% 238 2% 5,300 1% Jan 3% Feb 6%2% preferred __...- 100 =108% 1082 1081 50 10812 Apr 10845 Apr 

American Meter Co___......... | ° sale 3234 33% 300 31 Jan 34% Feb Canadian Car & Foundry Ltd~— 

American Potash & Chemical__._____ ° : 46 48 250 41% Jan 48 Apr Participating preference_____ —— = + ines - 26 «Jan 26 Jan 

American Republics_._........ 10 14% 137, 145% 10,100 1342 Jan 1642 Mar Canadian Industria) Alcoho]— 

American Seal-Kap common________ | 55% Sta 55% 400 4°4 Jan 6% Feb Class A voting____ _ ® aad 6 6 100 6 Jan 6% Jan 

Amer Superpower Corp com_______ 10c d 14 3 66,700 38 Jan 34 Feb Class B non voting _______ macau a ee me. we 542 Apr 6% Jan 

' -f & . ... SS -” mode 12812 1281, 50 120'2 Jan 128'2 Apr Canadian Industries Lt@a— 
$6 series preferred_......-...._ ° 2512 25 27 8,300 18 Jan 27 Apr 7% preferred... --...100 on esi nt —_ eee cee PEA, 6 OTS 

American Thread 5% preferred______ 5 re 47%—_ 47% 300 4% Jan 5 Mar Canadian I as oemansdaiinmenman ae atl 242 2%2 234 10,100 1% Jan 3% Feb 

American Writing Paper common____* 10 9%—8 10% 9,700 542 Jan 10% Apr Capiial City Products________....~~~ 18% 18% 18% 50 16% Jan 18% Feb 

Anchor Post Fence............. “ee 542 6 1,700 35% Jan 6% Feb Carman & Co class A______.__~ eiceeni we a -- -- 28 Mar 30 Mar 

Anglo-Iranian Oil Co Ltd— Class B ______ wee — levi itd 12 Jan 15. Mar 

Am dep rcts ord reg_______._____ £1 ae bes a 18% Jan 20 = =Feb Carnation Co common_________....~ ° Mae 4734 48 110 4212 Feb 48 Apr 

Angostura-Wupperman _____.. 1 ii 3% 3% 100 3 Jan 4 Feb Carolina Power & Light $7 preferred__® 11342 113% 114 200 11242 Mar 115 Jan 

apex-Elec Mig Co common___________ - 24 8-6 1,200 20% Jan 26 Feb $6 preferred________ ° -- 11342 113% 10 112 Feb 114% Mar 

Appalachian Elec Pwr 442% pfd___100 114 113% 114 50 111% Jan 1144 Mar Carter (J W) Co com_______.....-~~ 1 aa ve ts én 81% Jan 10 Mar 

CE BS item newmtetnenamane 1 -- 7% 8% 3,300 7% Jan 9% Jan Casco Products ° - 16 1734 800 14% Jan 19% Feb 

Arkansas Natural Gas common_______ - 4% 4% 45% 3,100 334 Jan 4% Jan Castle (A M) & Co___________--~~~ 10 25% 25 252 100 24 Jan 2612 Mar 

Common class A non-voting_______ ? 4% 4% 4% 17,100 3% Jan 5% Jan Catalin Corp of America... 834 8144 9 7,200 734 Mar 1042 Feb 
SC, proterret... 10 raul 10%2 10% 2,100 10%% Mar ll Feb Central Hudson Gas & Elec com_____ ° . 812 83% 500 7% Jan 9% Feb 
Central Maine Power 7% eae 100 $ 120 120 10 120 Apr 120 Apr 

Arkansas Power & Light $7 preferred_* a me me shes 110% Feb 113° Jan Central New York Power 5% PId-.100 106% 106 107 80 104% Apr 107 = Apr 

Aro Equipment Corp______________ 2.50 1756 1742 18% 2,400 x17 Mar 23% Jan Central Obio Steel Proaucts________ mh 14% 14% 100 12% Jan 1414 Feb 

Art Metal Works common___..._ 5 142 14'2 14% 1,100 12% Jan 16% Feb Central Power & Light 7% pfa___.100 9121 121 121%, 100 118 = Feb 122% Apr 

Ashland Oil & Refining Co___.._____ i 8 73% 8% 5,200 7%, Apr 942 Jan Central & South West Utilities_____ 50c 3% 2°58 2% 56,200 it Apr 3% Apr 

Associated Electric Industries— §Cent States Elec 6% preferred____ 100 27 2648 29 2,800 21 Apr 32 Mar 

American dep rects reg__________ £1 —_ dite am aii 912 Feb 10 Mar TSU See ta te 100 692 69 72% 340 65 Apr 76 Mar 

Associated Laundries of America______ ” 1% 133 1% 1,300 44 Jan 1% Mar Conv pid opi div ser ~-. 50 2812 272 2842 60 22 Apr 30%4 Mar 

Associated Tel & Tel class A... ~_— 878 9 75 3 Jan 17 Feb Conv pfd opt div ser 29... 100 282 2742 3042 375 22 Apr 30'2 Mar 

Atlanta Birm & Coast RR Co pfd__100 te!) Sug os eis 2 deeds og wie Cessna Aircratt Co common_._.._____ 1 4% 4% 41, 3,400 4% Mar 5% Jan 

Atlantic Coast Fisheries... i 7% Ts 8% 7,400 756 Apr 11% Feb Chamberlin Co of nn ea, aS 5 ae ian sig =a 8% Feb 12% Apr 

Atlantic Coast Line Co_ 50 7934 7742 79%, 300 58% Jan“ 8342 Mar Cuaris Corp common______________~ 10 pu 12 12 150 10% Jan 124% Feb 

Atlas Corp warrants__........ 27% 234 2% 13,900 2% Jan 3 Feb Cherry-Burrell common__-_______-_ 5 2012 X2042 21 225 16% Jan 21 Apr 

Atlas Drop Forge common_.________ 5 11% 117%, 11% 200 10142 Feb 12'% Feb Chesebrough Mfg_______ > ~~ 25 121 121 0191 50 112) Jan 122 Mar 

Atlas Plywood Corp______.._.-__ | 1 20% 20% 207% 7,300 17% Jan 20% Apr Chicago Flexible Shaft Co common___* 37 3638 37 1,000 3442 Feb 37 Apr 

Automatic Products__......- 1 ‘ ma ve ys 13. Mar 18% Jan Chicago Rivet & Mach... 4 aig 13'2 13% 175 12% Apr 1442 Feb 

Automatic Voting Machine... ___ ° 542 542 5% 1,000 542 Jan 6 Feb Chief Consolidated SS 1% ls 1% 7,800 t§ Jan 1% Feb 

Avery (BF) & Sons common___._____ 5 12% 11% 12% 500 1042 Jan 13% Feb §Childs Co preferred __________ ~~ 100 =109 100 112% 1,250 85 Jan 119 Feb 

6% preferred___._____ aE 25 ee aa ie 23. Jan 26 = Feb Cities Service common______________ 10 195% 19% 20%, 32,800 16% Jan 21% Feb 
Ayrshire Collieries Corp__........____ 1 as ae lois ome 16% Mar 18% Jan 2 ree PORE A Biss, © = 125% 125% 1275, 1,900 117 Jan 131% Feb 
yw ..., § Ogu, ° on 11% 12 700 11 Jan 12% Jan 
$6 preferred BB__.....__.______ ee ee 11644 117% 170 11034 Mar 123% Feb 
B City Auto Stamping._____________ e 107% 10 11 3,000 8% Jan 11% Feb 
City & Suburban Homes____________ 10 saa 9 Jan 97%_% Feb 

ck & Wilcox Co... on? 3515 33% 35% 5, 29% Ja V, ) 

= Locomotive — "ae — oo et aa Clark Controller Co____ geese 213% 21% 150 19% Jan 22% Feb 

Purchase warrants for common_____ 1414 13'2 14% 27,600 10% Jan 15% Feb Claude Neon Lights Inc_____ erat 1 24% 2% 2% 40,000 1% Jan 2%2 Apr 

4 5¢ Ee ey 30 Ey 43 43 100 41 Jan 43 Apr Clayton & Lambert Mfg_.___________ a : 10 10 400 82 Jan 12 Jan 

Baldwin Rubber Co common_________ i 12 12 12% 800 10% Jan 123% Feb Cleveland Electric Tuminating______ ® 39% 39 40 375 35% Jan 40°4 Mar 
Banco de los Andes— Clinchfield. Coa) a 100 434 4344 44, 300 2812 Jan 462 Mar 

American shares____....._.._______ a du at a 10%, Apr 125% Feb Club Aluminum Utensil Co__________ ° ‘oe 4% 4% 500 3% Jan 4% Feb 
Barium Steel Corp............. | 1 31% 3% 3% 15,400 3 Feb 3% Feb Cockshutt Plow Co common_________ ° -— =“ = -- 11% Jan 125% Jan 
Barlow & Seelig Mig— Colon Development ordinary____._____ 43% 434 5 1,900 4% Jan 6% Feb 

$1.20 convertible A common_______8 me 16%% 17 800 15’2 Apr 181% Feb Colonial Airlines on 1 84% B's 8% 1,400 8% Jan 8%, Apr 
Basic Refractories Inc__..._...______ 1 62 644, 65% 2,100 5%, Jan 7% Feb Colorado Fuel & Iron warrants_.__.___ 61% S78 64% 5,200 5% Jan 7% Mar 
Baumann (L) common____________ ——* -- ~~ —_ dots 85 Mar 1134 Jan Colt’s Patent Fire Arms____________ 25 39 36 3934 6,500 34% Mar 39%, Apr 

4. tat preeerred.. 00 a ae hae se i 106 Mar 125 Mar Columbia Gas & Electric— , ss : 

Beau Brummel Ties__......... 1 me ve : > 9 Jan 10% Feb 5% preference |: | 7934 79 ~=—s- 80 770 71 Jan 80 Apr 
Beauni: Mills Ine common__________ 10 ae 21% 21% 300 18% Jan 24% Mar Commonwealth & Southern wariants_. 3/64 Vs 26,100 1/64 Jan ty Jan 
Bellanca Aircraft common___._______ 1 4% 4 4% 500 4 Jan 5% Jan Community Public Service._._______ 25 32) Bil, 32% 250 27% Jan 32 Mar 
Bell Tel of Canada... 100 i: . ro ie 145 Jan 147 Feb meee b~ Service....._____.1 2 1% 2 8,800 é Jan 2% Mar 
Benson & Hedges common___________ ° a 32 33% 19 30 Mar 4612 Feb Compo Shoe Machinery— me 

Converts an * EAS tae e - = a ~ 36% Mar 46 Jan V t c extended to 1946... 13 13 132 500 11%4 Jan 13% Mar 
Berkey & Gay Furniture... __ oe 24% 2% 22% 7.500 1% Jan 2% Feb Conn Gas & Coke Secur common_____* 1% 1% 200 1 Feb 2% Feb 
Bickfords Inc common__________.____ ‘ii 16 = 16 150 15 Jan 17 Mar $3 preferred ___ -° 41% 41% 42% 200 41%2 Apr 43%2_Mar 
Birdsboro Steel Fdy & Mach Co com__® 125% 12% 12% 1,000 11 Mar 14%4 Jan Consolidated Biscuit Co_.___________ =. 878 8% 900 ie Jan 8% Mar 
Blauner’s common _.__....._ . ut 12% 12% 100 10% Jan 13. Feb Consol G E L P Balt common__._.___¢ 73 72 73 3,300 67% Jan 73° ~Apr 
Bliss (E W) common 1 2342 2234 24% 15,200 15% Jan 24% Apr 42% series B preferred__._____ 100 ons 117 (118 40 116 Jan 118 Jan 
Blue Ridge Corp common____________ 43% 43%, 5% 9,900 3% Jan 5%4 Mar 4% preferred series _ ae --. ~~ -- -- 108 Jan 110 Jan 

$3 optional corvertible preferred___® 5442 54'2 54%, 500 51 Jan 57% Feb Consolidated Gas Utilities... __ 1 6% 6% 6% 9,600 5% Apr 7% Jan 
Blumenthal (8) & Co__...- ® 19% 19% 20%, 6,400 15% Jan 203% Feb Consolidated Mining & Smelt Lte____8 58'%4 5476 59% 4,625 43% Jan 59%6 Apr 

Consolidated - wa Stores... 1 9% 9 9% 2,400 a” — ate nad 
Bohack (H C) Co common___________ ° 10% 4)! 95% Jan 12% Mar th Oar eces gp EE 100 = - -- ~~ _ Fe 4 Mar 

7% 1st preferred_.........._____ 100 ; 111 : sa8 . “— 110 P Jan 115 Jan Consolidated Royalty of 3 2% 3 700 2% Jan 3% Mar 
Borne Scrymser Co___..... ________ 25 — Xa ee ir 32 Jan 35% Feb Consolidated Stee] PR ° 20 197, 20% 3,400 18'2 Jan 2542 Jan 
nin oe Gt. REED bd 1334 1334 1334 200 12% Jan 14. Mar Consol Textile Co... 10c 47% 4% 5 4,200 4% Jan 6% Feb 
Bowman-Biltmore comiaon______.__ e 1% 1% 1,300 % Jan 1% Jan Continental Fdy & Machine Co______ 1 18 17%*4 183% 5,300 13%4 Jan 1812 Mar 

7% 1st preferred... 100 36 36 39% 1,900 36 Apr 48 Feb Continental Gas & Electric Ce. — : : 

SS 2d preferred._.......- e 3% 2% 3% 4,000 27% Apr 45% Jan 7% prior Preferred__....___ 300 112 111° 113 220 108% Jan 113 Apr 
Brazilian Traction Let & Pwr________ : : 215, 22% 2,800 20 Jan 23% Feb Cook Paint & Varnish Co_____._____ ° a 17%4 19% 2,850 15 Jan 19% Apr 
Breeze Corp common_____.._________ 1 17% 1642 17% 3,500 15 Jan 19 Feb Copper Range Co__ ° 9 B45 9% 4,900 8% Jan 9'2 Jan 
Brewster Aeronautical_...._________ 1 1 3 ly 2 7 1 ,) P 
Bridgeport Gas Light Co___..____. ° 2 . i 4 ee : — a , ai fy 2 _ Cornucopia Gold Mines Se 58 °e 16 1,800 ve Jaa ig Feb 
Bridgeport Oil Co___...0o-- ad 814 8 B55 1,500 734 Apr 10%, Jan Coro Ine 4... ~------- = -- 17 17 ; 200 1475 Mar 17 Apr 
Brillo Mfg Co common______________ ° S, 18% 18% 100 17. Mar 1842 Apr Cor’ on & Reynolds__ -1 3% 3% 3% 2,100 2 Jan 4 Feb 

SSR Sei asepeneceamnaieg RSH: at aa bai is $6 preferred A eae xs 408 101 103 150 84 Jan 109 Feb 
British American Oil Co_-_______ cata <o r EY pce i - ion 223% Mar Cosden Petroleum common__________} 3 2 3% 1,300 2% Jan 3% Feb 
British American Tobacco__ = ~ 2% eae preterred_..__ 35 35 3542 275 33 Jan 38 Mar 

Am dep rects ord bearer__._..___ | £1 = = a, = y, \ n ourtéulds Ltd— 

Am rd rets ord reg £1 a, 2] 21 250 inte yd 7 ? — American dep receipts (ord reg)__#1 wi 9%, 9% 200 9% Jan o% Apr 
British Celanese Ltd— Creole Petroleum_______ ioe 8 283% 27% 28% 12,200 25% Mar 28%. Jan 

Amer dep rcts ord ee 108 5% 5% 5% 100 5% Mar 5% Jan Croft Brewing Co... ee 1% 1%, 1% 7,100 1 Jan 12 Feb 
British Columbia Power class A__....¢ ~ . oo ere ya 21 Mar Crowley Milner & Co__ & 10% 10% 10% 500 9,, Mar 11’ Jan 

fei ° a 2% 2% 25 2% Apr 234 Feb Crown Cent Petrol (Md)_-_..... 8 7% 734 8% 3,500 7% Mar 9% Jan 
Brown Fence & Wire common_....._~ ‘ 6% 6% 500 5% Jan 7% Feb Crown Cork International A____.___e 16% 16% 175% 500 15 Jan 19%2 Peb 

Class A preferred________ Tt spe rm 26 2% 100 4° San 27~—s«*Feb Crown Drug Co common__________- 286 33% 3% 3% 1,600 3% Jan 4% Feb . 
Brown Forman Distillers________ ill 23 22% 24% 10,000 20 =~Feb 24% Apr 7% convertible preferred_________26 26 26 26 iS 36 Apr no i Feb 

$5 prior preferred__..-________~~ _* ° Dt pie eae 91 Feb 93 Mar Crystal Oil Refining common_..._~ --* bz 3 3 100 2% Jan 4% Mar 
Brown Rubber Co common_._____~ all 4% 4% 45% 1.900 3% Jan 5% Jan AF so oor caone) --10 -- -- -- -- A Jan >. Mar 
Bruce (EL) Co common___.__....~ 5 7 36-37 200 33 Mar 37 Apr Cuban Atlantic Sugar__._______.____ 23% 2342 24% 9,600 22% Mar 28%4 Jan 
Bruck Silk Mills Ltd_..-________ ~~“ ° i pa i 9% Jan 10% Feb Cuban Tobacco common________..__~ ° 1342 1342 1342 100 13% Feb a Jan 
Buckeye Pipe Line_____________-_~~~ ° 11% 115% 800 10 Jan 123%, Feb Curtis Lighting Inc common_____-2.50 5 5 5 50 4% Mar 6% Jan 
Buffalo Niagara & East Power— E Curtis Mfg (> (Mo) 5 -- -- = -- 10% Jan 13% Feb 

ee 25 233% 2234 23%4 11,700 20% Jan 24 Mar 

8S ist preferred... ° 11214 112% 114 950 111% Jan 114'2 Feb D 
Bunker Hill & Sullivan_______ --..2.50 13% 13% 135% 2,900 10%4 Jan 13°%_ Apr : 
gurma Corp Am dep rets____-_._ — 134 15%, 144 7,700 1% Jan 2 Jan Davenport Hosiery Mills... == at se ow 31 Jan 31%2 Feb 
Burry Biscuit Corp___ ichininconsnes tS Me 3% 3% ° 3% 2,600 3 Jan 4 Feb Dayton Rubber Mfg 27% 27 27% 2,200 22% Jan 29 Feb 
Butler (P H) common_____....__- 25e¢ 6% 6% 6% 200 4% Jan 6%4 Mar Class A convertible_ 38 2. Se as a 35% Feb 40%2 Mar 

| For footnotes see page 1797. 
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STOCAS Friday Week's Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchanges Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price o1 Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Dejay Stores new commor _.50e 8 A 83, 9 600 7% Apr 9 Apr Hartford Rayon voting trust ctfs____) 2% 278 3,000 1% Jan 2%, Mar 
peu unison Mig class A commen . ail 5 i”s i’2 144 2,300 5% Jan 95% Feb oo eee ] 3 + 4's 900 + Jan 4'4 Mar 
5  £  —— ia 50 84'2 87 80 82 Apr 92 Feb Hat Corp of America B non-vot com__1 7 6 2,200 7 Jan 8%4 Feb 
Seg 8S a aaa 100 140 140 20 140 Apr 140 Apr RIN | a firtiseeeecnnttecninincteesinenacentionsantil ° 2 32 32 409 30% Mar 36'2 Jan 
eres Ge & met Cerp....-<..nccannnce” 9 9 974 9,200 ) Jan 11’ Jan Hearn Dept Stores common________-_-. 5 7 7 1,100 6% Jan 8'2 Mar 
seeeee 42000 @ BiG. .nconncnceunns 1 “ 7 — 16 Jan 18'2 Apr _ yt ae 50 5( 51 160 48's. Jan 51 Apr 
ge SS ee 20 21 Ap! 21%, Jan ee See es zac 1 ] 12 2 300 4ée Jan 12% Feo 
Detroit Gray Iron Foundry... .-.. 1 ] 1% 2 4,600 142 Jan 2% Mar BE ee eee, . 25 2 25 2¢ 300 20%, Mar 26 Apr 
Detroit Mich Stove Co common. .-_... 1 6 6 6? 1,900 5%4 Jan 7'2 Mar SE EE ET CET bd 14/2 14 147% 250 1442 Jan 15 Jan 
Detroit Steel Preducts____._-__.-_-__ 10 3l1'2 32 500 27 Jan 34°%4 Mar a a ees 2 13%. 13 13*s 500 11 Jan 13%e Apr 
De Vilbiss Co common_____-_____-_- 10 25 2542 25'% 170 25'2 Apr 26%4 Feb Sey peefesred Ww WT .........s. 100 1052 05'2 105%% 10 103% Jan 106 Mar 
a a ee 10 : on _- 10 v2 Feb 117% Apr Heniy Hoit « Ce participating A_____ . 17 Mar 18 Jan 
Diamond Shoe common ____.--------. . 23 24 8 350 18 : Jan 24 ‘e Apr EES AE ae ee 1 f 7 300 534 Jan i] Jan 
en are 1 18% 16% 18% 1,000 13% Jan 20% Mar Hewitt Rubber common______________ 5 21 23 800 18% Jan 23% Feb 
Distillers Co Ltd Heyder. Chemical common_______-_~_ 2.60 23 21% 23 2,900 19%, Jan 23 Ap! 
Bae GOO C6t6 O60 166-6 nn ween ooos £1 <= ewe ‘ema coe tae) Oe Oe: CIONe Ait ceded 10 } 39 40 1,500 33 Jan 40 Apr 
Pie COTRRORTEE 6a cnntiicomencode 1 14%2 13 14% 1,400 11%, Jan 14%2 Apr Hollinger Consolidated G M_________ . 1 10! 1,90¢ 9% Jan 11 Feb 
Dobeckmun Co common ___----~----- 1 1% 26 28 1,000 20 =Jan 29 Mar Hoiophane Co common________--___- ° 15 16 350 145, Jan 18'4 Feb 
Domestic Industries class A com__---- 1 4% 4! 4 1,400 4% Jan 5% Feb a Mh ES Se ee eer See ° i4 Jan 15%. Feb 
Dominion Bridge Co Ltd_---.-------- ° -- - - -- 25*4 Mar 27 Apr Hormel (Geo A) & Co common_-_-_._-- ° 38 38 30 37 Mar 40'2 Jan 
Dominion Steel & Coal B__--------- 25 6% Mar 7% Feb Horn (A C) Co common_____-_--__ aan g i) 100 8 Jan 11 Feb 
Dominion Var & Chemical Ltd__-—- =a -—- -- —- — Horn & Hardart Baking Co_--------- ad - - - 
Dominicn Textile Co Ltd__---_------ 2 a = oe ; ~ a one — & oe a ee a aT © 2 3 33 325 30% Jan 34 Jan 
Draper Corp...----.........—-------- 49 ‘5 200 ‘ pr 8242 ep I 1, 100 110 Mar 113 Jan 
8B eae 10 38%2 Jan 50 Jan Hubbell (Harvey) Inc__.._.__________ 5 2 26 ie 550 23 Jan 282 Feb 
Duke Power Co_-------_------------- : 93 95 25 ap -H Jan 95 Apr Humble Oi] & Refining ~--....._._._ ° 471% 45 49 4 400 43 Mar 50 Feb 
Durham Hosiery class B common_.— 8%_ Mar 10 Jan Hummel-Ross Fibre Corp___._____-__ 5 7 7 : 1,200 734 Mar 834, Mar 
Duro Test Corp common.._..—--....- 1 3 : 3% 200 3% Jan 4 Feb Hussmann Ligonier Co _..-__.--___._ ° 15 14% 15 2.100 10%4 Jan 15 Apr 
Duval Texas Sulphur e 13 13 600 11% Jan 14% Feb Cg es aa 1 37 414 300 3% Jan 4%, Feb 
Ist preferred ___ ailancctimtneneaia - 28 Mar 31%2 Feb 
E areee Electric Securities - Sica seigtieeialadale ° . --- 
ygrade Food Products_._.__.._-.___ wll 7 lf 1 200 14 Mar 17 Apr 
East Gas & Fuel sama es” 3M 3 3M% 1,200 2% Jan 3% Apr 
442% prior preferred____._.___.... 88 86 3B 12 375 7842 Feb 88'2 Apr 
6% preferred ee ee a a ee ew ee eee __100 55 “g >] ) 3 50 46! Feb 56 Apr I 
Eastern Malleable Iron -__--- _--~-- 25 ; : : 33% Jan 37% Mar Mlinois Power Co common____-_______ ° 19 3% 18 195; 4.900 14 Jan 19%4 Apr 
Eastern States Corp ° 1%4 1% 1% 900 1% Jan S Feb Der GUY PPMOTIE Woden ncws —50 p14 55 96 300 53 Jan 56 Apr 
67 preferred series A........_.._.__......° 50 50 51} 300 4815 Mar 58 Feb Dividend ee ee eee ] 17 181% 6,900 15 Mar 18'4 Apr 
$6 preferred series B________.....® 50 49 50 400 48% Mar 57 Feb een oe ee Bo ~------—---—- - 15 1534 300 13/2 Mar 17's Feb 
Eastern Sugar Associates— peria emical Industries— 
ee PP eee 1 43 4214 43 800 39% Jan 47% Jan Am dep rcets regis_ ~~ ~~~ -----£1 : , 6%, Jan 61% Mar 
Easy Washing Machine B_.-_------ . 9! 10% 1.200 8 Jan 11% Feb Imperial Oil (Can) coupon___________ 12 12 13% 1,500 1134 Jan 14 Mar 
Economy Grocery Stores_.-----~--.-.- ° -- -- -- _ 17 Jan 20'%2 Mar a, SE CEN * 12%, 13% 300 12% Jan 137 Mar 
Electric Bond & Share common-_-_-_-_-_- 5 12% 44, 1314 174,600 914 Jan 13% Apr Imperial Tcbacco of Canada_________ 5 115, 115% 100 11 Jan 12 Mar 
$5 preferred_ e 96% 96% 97% 400 95% Jan 100 Mar Imperial Tobacco of Great Britain & 
OE? POMINIUEE S ckkctmensachcncoepense * 100 99% 100% 2,600 97%, Jan 101% Mar Ireland —..........._.-_.-_.__-..--.s=- 1 ; - _- 26% Jan 27% Jan 
Electric Power & Light 2d pfd A_--..° 9834 93 985% 1,400 70 Jan 98%, Apr Indianapolis P & L 5%% preferred_100 1131. 11342 114 50 «113% Mar 115% Feb 
Option warrants. oe Y%y1% 7.200 | Jan 1%, Apr Indiana Service 6% preferred______ 106 33 63 65 140 52 Jan 68 Feb 
Electrographic Corp_- 1 - 14 1432 400 11% Jan 14% Apr 7% preferred hl Aitinn wthintetsetincnnendin 100 35 65 65 30 57'2 Jan 71 Feb 
Elgin National Watch Co-.------—- 15 3934 37%, 3934 225 35% Jan 40% Feb Industrial Finance v t ec common____- 1 2% 2% 1,100 2's Mar 3 Jan 
Elliott Co common-_-_--------------- 10 24 23% 24%, 5,700 15 Jan 25% Feb Common .................-..---..-- 1 2% 2% 1,500 2'—_ Mar 3 Jan 
5%% conv preferred__________-- 60 pe 64 68 725 49 Jan 70 Feb ci eae een 100 64 58 64 1,650 55’2 Mar 65 Jan 
Empire District Electric 5% pfd_-_100 =m Since we as 105% Jan 105% Jan Insurance Co of North America___-_- 10 94 92% 95 1,350 85 Feb 96 Mar 
Emsco Derrick & ere” ~ ‘ 11% 1154 400 11 Jan 12 Feb eee pare me Cigar Machine____.____ ® 20%4 21% 1,100 1934, Mar 2234 Feb 
Equity Corp common_-_----------~- 2, 2% 2% 38,800 1’ Jan 2%% Apr nternational Hydro Electric— 
$3 convertible preferred____.____..1 46 45% 46% 300 43 Jan 47%% Feb Preferred $3.50 series.-----_—--__50 29! 2742 30 4,400 19 Jan 315% Feb 
Esquire Inc__----- 1 8% B% 83% 900 73% Mar 9% Jan International Meta! Industries A_____ = : 2034 Feb 22 Mar 
Eureka Pipe Line common-_-__.—~. ~--50 ‘.. 29% 29% 50 29% Apr 3242 Feb [International Minerals and a. 
Eversharp Inc common 1 58 53% 58 3,300 467, Jan 58 Apr WT EEE nd tinde an cacutthinananennditt 1344 13 14'% 7,000 9% Jan 14%, Feb 
ee Petroleum coupon shs__® 207% 2034 21% 5,800 187, Jan 22 Mar 
i eee eee s 19% Jan 21% Mar 
F International Products ~-.......... 10 97% 934 10% 3,200 9 Mar 13 Jan 
International Safety Razor B________ e 23 248 2'2 800 2% Jan 3% Feb 
Fairchild Camera & Inst Co_.-..--.1 121% 1134 12% 2.300 11% Apr 13> Feb International Utilities Corp com___.15 29%, 30 500 23 Jan 30 Apr 
Fairchild Engine & Airplane___..__-_ 1 3% 3% 3% 19/100 3% Apr 4% Jan $3.50 preferred —___ ~---------~--- 50 92% 53 300 51% Jan 5312 Mar 
Falstaff Brewing- 2 16% = 16% 16% 700 16 Apr 17% Jan Ee See ROTI 5 pment ; ; oe ae td se can atte Feb 
Fansteel Metallurgical 43% 4234 45% 4,800 38% Feb 52% Jan nterstate Power $7 preferred___..___ 29% 26 29% 1,600 1% Jan 29% Apr 
Fedders Mfg Co...----- S 16% 14%, 16! 11,200 914! Jan 16% Apr Investors Royalty---—_------—----____ 4 l Ct. 3,400 “4 Jan 1'2 Feb 
Federal Compress & Warehouse Co.. aes fas es ped ——_— ik a Iron Fireman Mfg voting trust ctfs___ 21% 22% 950 19 Jan 23'2 Mar 
Fire Association (Phila) Tae 71% 71% 10 65% Jan 15 Jan Irving Air Chute_......._...... a | 9% 9% 400 9% Jan 1044 Feb 
Ford Motor Co Ltd— Italian Superpower A 3% 3% . 3% 3,200 1 Jan 4% Mar 
Am dep rets ord reg #1 6% 6% 6% 3,300 5% Jan 6% Apr 
Ford Motor of Canada— 
Class A non-voting P 24% 24% 24% 600 22% Jan 24% Mar ne J P ‘ 
Class B voting ° 24% 24! 350 22% Jan 25% Mar Jacobs Aircraft Engine Co_--_____- 3 se 4 la Me ° aon ue Soe 
Ford Motor of France— , CORRE 4 Ee. CBs ccc ndcinnnnoumune me | 12% 11% 127%. 11,700 1144 Jan 1273 Apr 
Amer dep rcts bearer______- = - na fas 3% Jan 5 Mar Jeannette Glass Co__...._...-.-~..-- a 548 5% 5% 1,200 4% Jan 6%% Feb 
Fort Pitt Brewing Co_____----------- ee ae te 514 Mar 7 Feb Jersey Central Pwr & Lt 542% pfd_.100 105 10444 105% 250 104 Jan 107'2 Feb 
Pox (Peter) Brewing new_-..--_-- 128 890.29 29% 29% 100 29 Jan 34 Jan $* peceeenne ~------------- “= i00 aT 110 «110 80 108 =Jan 110%4 Apr 
Franklin Co Distilling___....__-.._ ay | 3% 4% 500 3% Jan 4% Apr @ preferred__--..--__.__--— — 110 =111%4 170 x108'2 Mar 114 Feb 
CE EERE 1 191% 12 123%, 900 12 Apr 13% Mar Julian & Kokenge Co — 224%2 22! 25 2134 Feb 22'2 Apr 
ee anger ee Malt common__--- . a 18% 19% 300 17% Jan 1954 Feb K 
er eo i) 2 22% 24 2,000 17%8 Jan 24 Apr 
EE eee 73 66% 73 90 5534 Jan 73 Apr 
4% convertible preferred-_-_100 98 92 98 100 3=677~—s Jan 98 Apr Bansas Ges & Elce 1% preferreg___100 , - hs oe a 
ee 9 i Se ee 5 1414 145% 600 13 Jan 1573 Mar 
G Ken-Rad Tube & Lamp A___-_---____ ° 3342 342 500 28%. Mar 34/2 Apr 
TO ili tte acne anaes etaienn. bd i) Jan 12 Feb 
Getinene Sauer Co coun Kidde (Walter) Ia eeee 5 a 19'2 20 1,000 18 Apr 25'4 Jan 
5% setued on__ —- -- oo -- -- 9% Jan 10% Mar Kings Co Lighting 7% pfd B_____- 100 6044 61 30 52% Jan 33 Feb 
TER gy pment ar -- ee ot 87% Jan 88% Mar zs 5 eee 100 ; ‘ 43%, Jan 52 Mar 
G rary alle c ommon 4 3% 336 35% 500 3% Jan 4% Mar Rinesson  PreGuets.....cnuccno oneness 1 43% 41, 43% 5,000 3%, Jan 514 Feb 
Gen Mectrie bo Lia 2% 2% 2% 700 1% Jan 3% Feb OR a ee J . “| 7 800 7 Apr 912 Jan 
“ Kirkland Lake G M Co Ltd__________ 1 1 1 200 1g Jan 1% Mar 
_— - rets -— reg £1 an - -- on 16% Jan at Jan Klein (D Emil) Co common__—--_- bd ie 15’ Jan 17'2 Feb 
3% 1 or — y emma on 7 7 1,000 65. Apr 4, Feb Kleinert (I B) Rubber Co__--_______ 10 Sis 17 Mar 175s Jan 
G S Pires aa es A---~-------~ 10 212 9% 50 814 Feb 94 Apr Enott Corp common-.___._....._._... 1 ; 3 1442 Mar 1734 Jan 
eneral Fireproofing common_-_-___.. a 20% 22 500 1842 Jan 23% Feb Kobacker Stores Inc__ ° 62 63 30 48 Mar 63 Apr 
Gen .Jas & Elec $6 preferred B__.___ e ; a, ice: 132 Jan 145 Jan Kresge Dept Stores— 
gs Seale Ghavias as cenicunaa 10434 104 104% 80 101 Jan 104%, Apr 4% convertible 1st preferred_____ 100 . ‘ = al 99 Jan 100 Jan 
itunGivus .  -- - — ie oe Jan 100 Mar Kreuger Brewing Co 1 9%, 9% 300 9 Jan 11% Feb 
WO A SOCK.4.. nn ieee 4 Y 2% Feb 
General Shareholdings Corp com 1 3% 3% 4 3.500 eon " 
----- : 2% Jan 4 Mar 
$6 convertible preferred bd 1012 10012 104 300 92 L 
spaptig pageant . 92 Jan 104 Apr 
“— weoee ae & Electric common___} ~ = G3 _ 13% Jan 19% Apr Lackawanna RR (N J)____________ 100 75 71 75 260 58 Jan 75 Apr 
Geo: = Pause OE austecsad ---------- " 52 52 52 50 52 Jan 53 Mar Certificates of deposit__.........._. 75 70! 75 380 S7'2 Jan 75 Apr 
ig tb ecco prelerred__________ 4 " 112 112 25 111% Jan 112% Jan Lake Shore Mines Ltd_______________ 1 197% 19'2 203% 5,500 15% Jan 22'2 Mar 
Gilbert (A C) pm tn . nia ae - 110 Jan 110 Jan Lakey Foundry & Machine___________ 1 412 414 434 1,900 35, Jan 5'2 Feb 
Sudlerred * — 15 17 450 15 Jan 19% Feb Lamson Corp of Delaware___-_______ 5 9'2 10 2,000 6% Jan 11%4 Mar 
ae _ -- ons oil Py ee CR ss Lane Bryant 7% preferred__._______100 1095s 109%. 10 109% Apr 109°, Apr 
pve red A See & Go : ete a ais ne 12% Jan 15% Mar Lane Wells Co common________-_____ 1 151% 15% 15% 1,300 131% Mar 17 Feb 
Gian Aiden Casal cos eameineneance 4 a r es ¥ an ed a eee Langendorf United Bakeries class A__* * 25'2 Jan 28 Feb 
------ ‘ 95— 21! 12,500 17% Jan 211% Feb Class B__ e 6%2 Mar 7°4 Feb 
} naene mena A = an ke ---------- I 4 3% 4% 1,000 3% Mar 43, Mar Lefcourt Realty common_--_________- 1 5% 5 5M% 500 4 Mar 7% Jan 
spe — Sd pemagaagene” area 59% 59 M4 ‘ 50 48% Jan 64 Feb Convertible preferred__. ...________ s 56h 56 58 100 48 Mar 6212 Jan 
$7 preferred. er” on 20 23 900 13. Jan 24 Jan Leonard Oil Development..__.______ 25 15, 1% 1% 9,200 1%. Jan 2% Jan 
Goldfield Consolidated — 1 iehan —-. -“, a 109 Jan 113 Jan Le Tourneau (R G) Inc____.____ ee 35-36 500 28) 2 Feb 36 Apr 
Resdmen- lle Co eamandir “5 = 565 3% 5,300 % Jan 1 Jan Line Material Co inion 5 143, 15 1,900 135% Feb 15 Apr 
eta ion A . we -- ines aac 3934 Feb 39% Feb ee ee aL 10 17'2 1812 1,100 14 Jan 19 Feb 
$3 preferred sedted” Shae 10%, 117% 400 7% Jan 1334 Mar Lipton (Thos J) Inc 6% preferred___25 ‘ 29'4 29% 50 27'2 Feb 30% Apr 
Gorham Mtg common <a = 48 48 50 47 Jan 50 Feb Lit Brothers common__-__.-____-_____ ° 4\5 334 41% 4,400 2% Jan 45% Feb 
Grand Rapids Vatnish 1 tats 7 8647% 100 39% Jan 50 Feb Loblaw Groceterias Class A_....____® i= oat 24 Mar 24 Mar 
Gray Mfg Co | so 8% 8% 200 7% Mar 9% Feb ey a A a EE A : — ai er OAS 
Great Atlantic & Pacific Tea, 12 1l% 123% 2,200 10%, Apr 15% Jan Locke Steel Chain_..._-_.--_________ 5 203 2014 21 300 18% Jan 22) Jan 
Non-voting common stock 6 Lone Star Gas Corp common___-_--_~__ 10 12 115, 12 7,800 1072 Jan 12'2 Feb 
O@- iat eeeteesed wenn 98 98 9834 200 86 Jan 103% Feb Louisiana Land & Exploration____.__ 1 g! 91, “91% 7,400 842 Jan 1134 Feb 
Great Northern Paper 28 -- 140 140 75 135 Jan 140 ~=Feb Louisiana Power & Light $6 pfd______ e na 2 ze 110 Feb 112 Mar 
Greenfield Tap & Die. Z 3 1a 37% 250 3542 Mar 38% Feb Lynch Corp common a - 34 3412 450 32 Jan 3642 Mar 
Grocery Stores Products common__25¢ rad a ." oo ees — 1442 Feb 
Gulf State Utilities $4.40 pfd___--100 148. + am 10 Feb M 
------ a 13. 113% 150 110% Jan 114¥% 
Alab: i Mar 
Lime & Alabastine e ch ee a Lin Feb 9% Feb Manati Sugar optional warrants__._____ 2% 2% 2% 300 2% Mar 3 Jan 
IE III ide dns tnhtpinicstpecsas-as tscdnanemenciings 1 202 20'2 21 600 14% Jan 22'2 Mar 
H $5 convertible preferred__.________ ° 104 Jan 135 Mar 
sie Manischewitz (The B) Co__--________ ° 17 Mar 18 Mar 
all Lamp Co Py 1 as Mapes Consolidated Mfg Co__-____ tig? = oe a 33 Jan 38 Mar 
Hamilton Bridge Co Ltd__.___ eee ae 7 - + age 9% Jan 12% Feb Marconi Internat Marine 
Hammermill Paper a. os 29% 30 om PA Apr 6 Apr Communication Co Ltd__.-..-____ £1 ar) a a 6 Jan 6%4 Feb 
Hartford Electric Light____________ a). 2 2 0 27% Jan 3134 Feb 7 | ee ° ass ; ‘ 22 Mar 29 Mar 
a == -- -- 53% Jan 55% Jan Marion Steam Shovel________________ ° 934 914 934 500 8% Jan 11% Mar 





For footnotes see page 1797. 










































































Volume 161 Number 4379 THE COMMERCIAL & FINANCIAL CHRONICLE Tn. 
RANGE FOR WEEK ENDING APRIL 20 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week * New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low kiigh 
Mass Utilities Association vt e_______ 1 133) 154 2,900 1 Jan 15, Mar Pacific Power & Light 7% pfd_____ 100 112 112. «112 10 110 =Jan 113. Mar 
Mussey Harris common_.________—__ ° B's §=—B 34 1,500 7°8 Mar 873 Feb Pacific Public Ta ® — _ nee mee 7 Jan 6 Peb 
McColl-Frontenac Oil Co 6% pfd___100 ae. ~~ -- -- 95 Mar 95 Mar $1.30 Ist preferred ——____-----~-~~ ° a 24% 241% 100 X2234 Jan 24'2 Apr 
i ERE Set aa ° 10 874 10 2,500 7>%3 Mar 10 Apr Page-Hersey Tubes  . Se om sani <a ais 97 Mar 00 Mar 
92.06 preferred _. ° 3712 37% 25 365, Mar 39 Mar Pautepec Oil of Venezuela Am shs_____ 13 12% 13 47,300 8% Jan 13% Feb 
Mc wWilhains ay. |= |, ae ° 14'2 1442 15% 2,000 12%4 Jan 18 +=Feb Paramount Motors Corp__...... 1 Bie ad os Neal 842 Jan 9% Feb 
Mead Johnson & Co___-_______~~~~~ e 152'2 156% 170 144 Jan 156% Apr Ee 10 ae oe aE a 3334 Jan 45 Apr 
Memphis Natural Gas common_______. 5 53g 3% 53 1.200 4%, Jan 6 Feb Parkersburg Rig & _. renee: i 19% 1934 800 18% Jan 22 Feb 
Mercantile Stores common__.____ ae 100 100 50 91 Jan 100 Apr Patchogue Plymouth ace, NE ° 51 4934 51 40 44% Jan 51 Mar 
Merrit Chapman & Scow________ ° 15% 15 15'2 2,100 13% Jan 17% Mar Peninsular Telephone common. ° ‘ 41 41 100 40 Mar 42%4 Mar 
| eG ie ae nee sell 7 4% 4%, 200 3/2 Apr 544 Feb $1.40 preferred 4. 25 ae aa hi, rn 29 Jan 31% Jan 
Se B pretetreg... 100 10334 1033, 25 100s Jan 110 Jan Pennroad Corp ny, cS eae 1 65% 65, 7 15,300 5% Jan 7% Feb 
Meets See Con 1 542 5% 5% 6,300 3% Jan 7% Feb Pennsylvania Edison Co $5 series pfd_* ie ge ~n Jd 78 Mar 81 Mar 
Meta) Textile Corp_____-___--~~~~~ 25c¢ ; =~ 312 Jan 544 Mar $2.80 series preferred... ° al ae 2 as 47 Mar 51 Feb 
Participating preferred___________ 15 4612 46! 20 45 Jan 50 Feb Penn Gas & Elec class ee ° Q1 242 2% 700 1% Jan 2% Feb 
Michigan Bumper Corp___________~~_ 1 31% 34% 33 300 3 Jan 4 Feb Penn Power & Light $7 Preferred____® 111% 112% 220 109%, Jan 113%, Mar 
AaicNiguu Stee: Pubes 2.50 834-9 300 8'— Mar 10 Mar Se SO ctinneiinanacaanen ° mt 110% 110% 20 10742 Jan 112 Mar 
Michigan Sugar Co... ° 134 15, 134 2,800 14, Jan 1% Feb Penn Traffic CDorenecannncana._.$.56 me oi ot. wi 3 Jan 4% Feb 
a lt le a agama 10 93 9% 93, 600 8% Jan 10'2 Feb Penn Water & _. RRNA sapenate ° 69% 69 710 1,300 57 Jan 70 Apr 
Micromatic Hone Corp__________.__~_ 1 173 1734 1844 400 127s Jan 19%, Mar en ae 100 coe 169% 172 275 151% Jan 177% Mar 
Middie States Petroleum class Av tcl 1634 1814 2,000 15'4 Jan 19s Jan Perfect Circle Co_____ (Se ene “a ae 3534 36 250 35 Jan 37 Jan 
Te ECR eo 1 4 3% 4% 3,500 3% Jan 5 Feb Pharis Tire & Rubber_---.___-----~~ 1 13% 11%, 14 6,700 11% Jan 145% Feb 
Middle West Corp common. ____._~ 137% 13°4 1414 21,000 11 Jan 14% Apr Philadelphia Co common_--__~~-~~~~~ ° 1134 1134 12 1.000 11 = Jan 13% Feb 
Midland Oil Corp $2 conv preferred._¢ Z 134» 137% 200 127% Mar 16 Mar Phila Electric Power 5% 966 ..nenen = , = = 100 30 Jan 32% Mar 
Midland Steel Products— Phillips Packing Co... animes ef & 814 400 7% Jan 8'% Feb 
$2 non-cum dividend shares_______ bd 27 2744 250 26 Mar 2934 Feb Pierce Governor common ______ ee E 2634 2734 400 25%4 Apr 3734 Jan 
Midiale Co common____________ ~~ ° 3542 3444 35% 1,000 2812 Jan 39° Feb Fioneer Gold Mines Ltd__--_---~~~~~ 1 5% 5% 55% 5.800 4 Jan 6% Feb 
Mid-West Abrasive..___--__ ~~ 50 , 2% Feb 3%@ Jan Piper Aircraft SO anc zeae 1 35% 35, 334 3,200 35% Apr 4% Jan 
a Oe OR 10 107 10 ll's 3,400 Blo _ 11% Apr Pitney-Bowes Postage Meter....___e 9% 9 935 900 X85, Jan 9% Mar 
west Piping & Cupply...________ - ‘ ie -- 27 an 34 Mar J 
Mid-West Satinarieg iniaininensiiemieueoae 1 35% 3% 3% 4,700 3% Jan 3% Feb Pitts Bess & L E ee —— 5 44 443, 50 43 Feb 44%4 Apr 
Mining Corp ot Canada... ~ e 5\% 5% 51 17,600 134 Jan 53, Mar Pittsburgh & Lake Erie... Ser 10% 6954 70% 1,510 64% Jan 71% Mar 
Minnesota Mining & Mfg__________~ e 687% 64 69 1,150 60 Mar 69 Apr Pittsburgh Metallurgical___-_~~ inioinmele 15% 15% 15% 550 1444 Mar 20% Jan 
Minnesota Pwr & Light 7% pfd____ 100 - 166%4 Jan 111 Mar Pittsburgh Plate Glass______--~~~~~ 25131 136. 134 1,300 117 Jan 131 Apr 
M.ssissippi River Power 6% pid____106 115 115 10 114% Jan 116 = Feb Pleasant Valley Wine Pic-cmsnsiciaichiaeed! 5% 6 2.100 4 Jan 6% Apr 
M.ssour! Public Service common______ sd ne 13 Jan 172 Apr Plough Ine te 7.50 ie ae ae ae 13% Jan 17% Apr 
Mojud Hosiery Co Inc____________ 3.39 13%4 3°28 13% 1,000 13 Jan x1442 Feb Pneumatic Scale common____.... 10 oe : pe: ae, 16% Jan 17% Mar 
Molybuenum Corp... 1 g> 9'2 10 3,100 9% apr 11% Mar Senne Mining Op. 25¢ 434 454 47% 4,500 35% Jan 4% Apr 
Monogram Pictures common_________ 1 33% 3% 342 7,900 3 Feb 342 Jan Powdrell & Alexander... 5 16 18% 16 2,000 12% Jan 167% Feb 
Monroe Loan Society A___________~~ 1 os - 2% Jan 2% Mar Power Corp of Canada______.__-~~~~~ ° a ma sage = 6% Jan 7% Feb 
Montana Dakota Utilities__________~ 10 ; 10'4 Feb 1] Apr Pratt & Lambert Co_.-_____-___--~~~ ° a 5 36 650 31 Jan 37% Feb 
Montgomery Ward A__._____________ ° 191 191 192 110 179 Feb 19242 Apr Premier Gold | a Ome: 1 1% 1! 34 15,800 1); Jan 1% Mar 
Montreal Light Heat & 4 eS e ; = 18's Mar 21 Apr Prentice-Hall Ine eae: s moms ‘ nt ae 51 Jan 73 Mar 
Moody Investors partic a, ER. ° 42 42 50 38%, Jan 42 Apr Pressed Metals of “irae, 5, aE — | 12% 124 13%, 3,200 12 _ Mar 1473 Feb 
Mountain City Coppsr common__.__~ 5c 2 2 24% 4,000 1%4 Jan 2% Feb Producers Corp of Nevada___________ 1 6 Ve 8 4,500 3% Jan Ye Jan 
Mountain Producers__.....__ 10 @24 8% 9g 7,600 6% Jan 9 Apr Prosperity 3) reer aaa e a 10%, 11 900 1034 Apr 13 Feb 
Mountain States Power common_____ ° 28 2642 28 300 2442 Feb 28 Apr Providence Oe Seeeniee wana? inl 834 834 100 8% Jan 9% Feb 
Mountsin States Tel & Tel_________ 100 R ay si 131 Jan 134 Jan Public Service of Colorado— a 
Murray Ohio Mfg Co___..___________ . 224 22% 22% 100 18 = =Jan 23. Mar $% 1st preferred... —100 108 1077 108 60 10773 Apr 109%4 Feb 
Muskegon Piston Ring____________. 24 15 145, 15 400 13% Jan 16 Feb 7% Ist preferred__._________ 100 hiss isi a ~ 1ll% Jan 115 Feb 
Muskogee Co common_________._.__ s 153% 14! 15%,4 800 10 Jan 17% Feb Puget Sound Power & Light— ; 4 : mt 
6% OCG iinet ccennniomansil = at ea 89 Jan 92%4 Apr nC airs. el 10 16% 16 16%4 19,000 145, Jan 16%4 Apr 
$5 prior preferred__________~ ee 108 108 109 400 107 Feb 110% Jan 
Puget Sound Pulp & Timber______ <a an 18'% 181% 200 16% Jan 1842 Feb 
N Pyle-National Co commén 5 wad 13% 15% 300 1344 Mar 17 Feb 
Nachman Corp —-_._ . 23 29 23 1,100 19% Jan 24 Mar Pyrene Manufacturing 10 15 14% 15 500 14 Mar 17% Jan 
National Belias Hess common______ 1 2 27 3 4,800 2% Jan 3% Feb 
National Breweries ee ° eae as ane <a: Q 
ee ici ieeenancc oe ™%'a Mar 7’s Mar 
Mationki Canae _, MaMNRONRE ORES 61! 61 62 250 4314 Jan 62'2 Apr Quaker Oats common... bd 78! 782 7834 100 76% Jan 81 Feb 
National City Lines common_______ 500 194, 18% 197%, 5,100 1544 Jan 20% Mar + | aetna: 100 a ae pn pms 156 Jan 160. Mar 
National Puel Gus__... ° 117 11%, 12% 18,900 11 Jan 12% Feb Quebec Power Co os? én _— — _— 13. Jan 14% Feb 
National Mfg & Stores common_____. ° 842 Feb 9% Jan 
National Refining common_________ 1 14% Jan 16% Feb R 
National Rubber aeeeninery e 13! 13! 14 2,500 11 Jan 16 Feb 
National Steel Car Ltd_________~--~~ bg 16% Jan x17 Mar Radio-Keith-Orpheum option warrants. 1% 1% 1% 8,400 1% Jan 1% Feb 
National Sugar ee ae a, Ee ° 261. 26% 271% 2,600 22%4 Jan 2742 Apr Railway & Light Securities x 
National Tea 512% Preferred_____ 10 - 10 Jan 12 Feb Voting COMMON no 18 bi 17% 18% 1,400 15% Jan 1842 Apr 
National Transit... 12.50 115, 12 1,200 1l'2 Apr 1442 Mar Railway & Utility Investment A______ = 13% 1‘2 300 1% Jan 2 _ Feb 
National Tunnel & Mines common__. Ps 2% 17, 2% 1,100 1%, Jan 24% Mar Rath Packing Co. ae 10 331% 32% 335% 275 3234 Apr 42% Feb 
Neuonal Uniou tadio______ 306 534 5% 86-57% 3,200 5% Mar 6% Jan Raymond Concrete Pile common______ ° 27 x27 28 900 2242 Jan 2934 Feb 
OM OT OD iicncccac nT * 48 47'4 48 120 38 =Jan 48 Apr $3 convertible preferred______ ~~~ ° ‘ a aed —_ 52 Apr 55 Jan 
Nebraska Power 7% preferred... 190 10842 110 160 107) Jan 110 = Apr Raytheon Manufacturing common_.500 19% 18's 19% 10,000 18% Apr 23% Feb 
wens Sep it pid. ° a re 4 oe See Oe Oe consi 15% 1% 1% 7,300 142 Mar 2% Feb 
Nelson (Herman) ce Ee 5 10 10 300 9% Apr 1144 Mar Reed Roller Bit Ce__________ ° pee 25% 26% 400 24 Jan 2642 Mar 
Neptune Meter class A___________~~~~ . 13 1312 300 8°%% Jan 14% Mar Reliance Electric & Engineering______ 5 16% 16% 25 14% Jan 18 Feb 
Nestle Le Mur Co Ff ease, « 734 734 «g! 400 7% Jan 1042 Feb Republic Aviation___.._______. ~~~ 1 7% 71% 8% 13,300 7% Jan 9% Mar 
New England Power Associates_.._.~ ° 6 Jan 7% Feb mies Stix Dry Geeds____________~ ° “ 230 23% 500 19 = Jan 25 , Mar 
yt eer aaee: 100 691% 69% 70 1,025 63 Jan 71% Mar Richfield Sil Corp. warrants______ . 1% 1% 1,000 % Jan 1¥2 Feb 
8. eee eae: ° aa ae 21% Jan 23%4 Apr Richmond Radiator__________--~~~~~ 1 43% 4% 4% 3,400 3% Jan 5'a Mar 
New England Tel & Tel______.-~~~ 100 115 114% 11572 390 110% Feb 117% Mar Rio Grande Valley Gas Co v t ¢....._ 1 13% 1% 1% 20,900 % Jan 1% Feb 
New Maven Clock Co..." ° 21% 21% 21%, 400 144% Jan 25% Feb Rochester Gas & Elec 6% pfd D____100 ad 108% 10812 80 x106% Feb 108% Feb 
New Idea Inc common___________~~~~ ° 251, 2345 2514 1,700 20%4 Jan 261% Mar Roeser & Pendleton Inc_________.-_- ° ee sie as 12 Jan 14 Mar 
ee ee eee 25 66 63% 66 3,000 63 Mar 7034 Mar Rome Cable Corp common___...~~~~~ 5 Pa 18 619 200 17 Apr 22% Jan 
New Mexico & Arizona Land__...~~~~ 1 3 3 3% 600 25, Mar 37% Feb Rousevelt Pield Ine... 5 3'2 3% 200 2% Jan 4% Feb 
New Process Co common_______~ wee 40 Mar 40%4 Mar Root Petroleum Co... ~~ 1 . 7% 73% 700 6° Mar 8% Mar 
N Y Auction Co ie. ras ° 54 5% 5% 100 x5 Mar 6% Feb $1.20 convertible preferred... 20 187% 187% 187% 200 18% Feb 18% Apr 
N ¥ City Omnibus warrants_-___-~~~_ 12 Jan 22 Jan Rotary Electric Steel Co_______-~~~ 10 =. 20 195% 205% 3,100 18% Feb 22'2 Feb 
N Y & Honduras Rosario___.... 10 32 32 33 350 30% Apr 33% Mar Royalite Oil Co Ltd_____-- 7 ~~~" e ‘ ae -- -- 18% Jan 19% Mar 
= S seoeetie. 10 ‘ hee 1642 Jan 23% Mar Russeks Fifth Ave____________-~— 2% mae doa Sia -- 11 Mar 12% Mar 
N Y Power & Light 7% Ppreferred__100 11514 11514 20 J15% Apr 117 Feb Ryan Aeronautical Co_______~~ See 1 634 6% 7% 3,300 6% Jan 10% Jan 
Be tienen ant te ° 105 1051, 90 105 Feb 107% Apr Ryan Consolidated Petroleum_..~~.~~ ° ei 7% 75% 900 7 Apr y, Jan 
N Y Shipbuilding Corp— Ryerson & Haynes common... 4 31% 33g 344 2,200 3% Mar 4% Feb 
Founders shares... 1 203% 19%, 20%, 2,500 pg Jan 21% Mar 
N Y State Electric & Gas $5.10 pfd_100 109% 108*4 1091, 40 107% Jan 110 Feb S 
N Y Water Service Pe MG co 100 734.2 73 75le 320 64% Jan 78 #$Mar 
, ; = - ~ lta Py , a == 2% Jan 3% Feb 
Niagara Hudson Power common_____ 10 5 434 5% 65,900 3% Jan 5% Apr St Lawrence Cor, It 7 -- + -- pe =. % J 20% Feb 
5% 1st ke eae: 100 95 94%, 95%, 1,925 8912 Jan 9712 Mar Class A $2 conv op, eae 50 wr 17% 17’ . 4 150 16% es 7 i Feb 
+. a. | ~~ ~~ Se: 100 885 88l, 30 82 Jan 91% Feb St Regis Paper common___._.---~~ 5 6 6 6%s 12,400 5% Mar 10% Jan 
Class B optional Warrente.... 1, 3g 600 (, Jan 48 Apr Salt Dome SI Siete occupies 1 9%4 9'2 10% 9,700 om Jan 8% Feb 
Niagara Share Corp class B com____5 73, 73g (TY 2,000 658 Mar 8% Jan Samson United Corp common____-~__ 1 b v7 66% 3,000 4, pd 4, Peb 
Silew-Mement=Pend 0 ° 155 15% 15%, 7,500 13%4 Jan 17% Feb oon OF Ot. 5 32 a7 3% 1,200 oo 4 me 3154 Apr 
Nineteen Hundred es Ah EP Tikes J ; 12°4 Mar 1334 Jan Ses Co commea________ nd - 31 315% 400 <2 Jan 4% Mar 
es 3 9% 23, 4,800 2 Jan 2%4 Apr Schulte (D A) common______- 1 37% 3°%3 37% 8,600 3% Jan 85. Mar 
Noma SE etciirnmeminen oakasn ccs 22 201, 22'4 9,500 19%4 Mar 23%, Jan Convertible preferred TP ea a a a ae a ae 25 76 76 794 475 70%2 Jan 39 Apr 
North Amer Light & Power common__} 4 37% 4%  21°500 1% Jan 4% Apr Bcovill Manufacturing. -- ~~~" 25 384% 3642 39 1,700 34% Mar 113% Feb 
co oan, lll BAe amr ad 1228 12714 1281, 500 121 Mar 130 Jan Scranton Elec $6 pid_-____________e aad pet a nA 111568 Mar 18 
North American Rayon class A_______ ° 3912 4014 400 35°4 Jan 40% Mar Scranton Spring Brook Water Service— : : a 88% Jan 112 Apr 
poe © Gemmeg. . 40 = 40 100 36% Feb 40 Jan so on ge Nl ts cca halal * 10542 96 112 950 % Jan 14% Deb 
6% prior oy . eee 50 54%, 5434 20 53 Jan 56 Mar Scullin Stee) Co common_____- | bd 12'2 12% 125% 1,500 10% Ja —s ¢ 
North American Utility Securities____® 3 13 17 800 144 Jan 1% Apr ; - : ss, 
Northern Central Texas Oil_______~~~ 5 — 5% Jan 7% Mar Securities Corp General ~--------1 5% i 5% rr Pr veo Pe Feb 
sestmeett Aitines 0 > 1 12 11% 12% 3,500 1142 Mar 13% Jan some Rive Tas. < - 46%2 46% 190 2. Jan 3% Mar 
North Penn RR _, EE oe sy 993, Apr 99%, Apr Segal Lock & Hardware_______.-~~~~ 1 2° 28 3 5,300 9% Jan 12 Feb 
Northern Indiana Pub Serv 5% pid_~100 108 108 25 106% Jan 110% Mar Beiberling Rubber common_--_~~~~~ : 11% 10% 11'2 2,900 19. Jan 21% Mar 
Northern Natural Gas ae Se 37> 387, 725 35 Mar 39%4 Mar wn Tea epee a. one) sae 1% Jan 2% Feb 
Northern States Power Class A______ 25 16 16 16%, 3,800 1434 Mar 1742 Feb Selected Industries Inc common... ~~ 1 2% 2 2% 16,400 12 8 Sam 19% Apr 
Northrop Aircraft Inc__.______~~~~~ 1 734 742 734, 4/400 7 Jan 9% Mar +g gb pre siahiueteeeee ee m4 18 . | tee _—— 82% Mar . 89 Mar 
\ e ‘ 291 G1 P 91 ° Sen ED n as ahem csan enee aoabdsasen ax ra 4 . 1 
Novadel-Agene Corp___ 32 321 800 2644 Jan 32% Apr Allotment certiticates_---.~-~~~~~~*8 “ 83% Jan 891% Feb 
Semler (R B) | 9 a 1 18%, 15 19 5,800 14%4 Apr tee Feb 
O fan, seere Cone 4 1% 1 1% 1,000 i Jan ix hae 
Serrick Corp class B___--__-_-------- aaa = . 5%4 Mar “ie 
Geet Coeweetimen 43,4 445 43, 209900 4%% Apr 5% Mar Seton Leather common________-._-~~~ e 1034 10% 400 10% Jan 11% Mar 
Ohio Brass Co class B common_____~ ° 26 2644 800 225% Jan 27% Mar 3 
Ohio Power 414% Preferred. 1 116 116 20 11442 Jan 117% Jan Shattuck Denn Ey ee 5 35% 3° 3% 1,300 3% Jan oe pan 
Ohio Public Service 7% lst pfd____109 = 116 Jan 119’2 Mar Shawinigun Water & Power____..-~~~ ° 16% 165 600 15%@ Apr pH “ 
a Aas Dremerred. 0 100 11134 11134 80 111 Jan 115% Mar Sherwin-Williams common... |: 25 11444 120'2 900 102%, Jan 120% Apr 
Oklahoma Natural Gas common_____ 15 34% 34% 35 500 291% Jan 35 Apr 5% eum pfd series AAA_______ ~~ 100 105% =: 105% 10514 10 «105% Apr 112% Jan 
Oliver United Filters Mitesh aac ° 6%, 63% 100 6 Jan 7 Mar Deposit receipts_. *e aie 114 115 120 111'2 Mar 115 Apr 
ire nnivemamnee rn 1 91, 914 9, 100 942 Jan 10 Jan Sherwin-Williams of Canada_________ ° Ze 20% Jan 21% Feb 
Overseas Securities___ pe, a 15% 15% 800 10% Jan 16% Mar Sick’s Breweries Ltd _.._._____-~ . = ae msi 20% Apr 20% Apr, 
oe CO eemnen ° 13 13 133% 425 12%, Mar 16 = Jan 
Simmons-Boardman Publications— 
P $3 convertible preferred_____ eae a oe oe. me 32 Jan 4 
Pacific Car. Co common __ : kee 14% Jan 17 Feb Simplicity Pattern common____..~~~~ 1 3% 31 400 3\— Apr o. ye 
Pacific Gas & Elec 6% lst pfd__ __25 402% 401% 4034 2 300 38 =Jan 40% Apr Singer Manufacturing Ce... 5s 108 te 288 300 230 26742 Mar 30 Pp 
514% Ist Og. Seelam ter 25 362% 36 36% 1,200 36 Jan 37 Jan Singer Manufacturing Co Ltd— , 5% Ben 
Pacific Lighting $5 Preferred ~“¢ 10734 107% 80 107 Jan 109s Feb Amer dep rets ord regis_________ 2) ait sabdideaid ai 4% Jan %e 





For footnotes see page 1797. 
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ee — NE W YOR K Cc _ 
New York Cust tea Frida RANGF F URB EXCHAN 
ange Last y Week's jh . FOR WEFK ENDING 4p GE 
Sale Pric ange for We : RIL 2 
Sioux Cit rice of Pric r Week 20 
Smith po Baran & Elec 7% ptd oar Low ron Shares Range Si ities Ti 
acum Alrcratt er ities =< 111 a Low nee Somanep 2 New AR AA, ~ ‘a . | 
Bonotone facturing Co Totem n nnn 1 13% sin 30 110 Feb ars urb Exchange wriday Week's - 
Boss Ma | nase 1 7, 2% 1342 13.700 a dake Apr wd Ran ales 
South Count Cannecommmoa-———— git eo per Bn Price of Prices “gyiveck 
uth Penn Oj] ommon_._______ - BM a" 3% 5,500 {4 Jan $4, aan Low Hig ares Range Si 
eee se RE ae | Seczeee ees ange Since January 
'nern California -----— 19 % 45% 46 is 200 an 87% Mz Bnc> Bing voting | — High 
4 original preferred -* <— ees 700 x = 5 iy Feb War preterrea...-* trust otis enn e ie 7 " 
tred BS 7 ~---—--—-- 23 aie 2 49! ; ond clans a7 7" 7~~--- — 314 131, 2.900 
5%% preferred sedans 7 . 9 Jan 4 Peb Class B Class A ~---100 3% 133; 5 
erred series O77 777 25 . - oe —_- )|.l "7" 800 Jan 
Southern Colorado Pow: C-—___ 25 305% 307 - 662 sheen Wayne Knitting Milc’~~-------—--- --  - .- ’ 10 Jan ost Mar 
South Preferred ____ er class A___25 » 3 304, 200 3044 Poy 45% Feb won oe Manutacwri.--~-- naan aa ne se 300 107 Mar 1 a 
Gemhee nt England Telephooe —100 9g, 2 235 200 293. May 31% Jan Weer ycxas Utilit uring rw 4% a - as 17 Mar tl Mar 
Southern pbosphate Co elephone__100 = 90 90 - 3,900 142 ion 31 Jan Wentoas anna & Coke Preferrea__ “< 55 .—" 300 13 Jan “4 r Feb 
oW----- ; 10 5 25; D Mary! a nile noneee ’ 15 Jan eb 
Southland — Line____ -~10 815, Jan @ Feb Western T Yland Ry 7% yer -7727 5 .500 > n 241, 
een en ome: ¢ ‘ : ¢ --- 11 - 45_ J 2 Apr 
Spaldin yalty Co... ; 10 _ 134% Ja: 90 «Apr Weengrn Tablet & Stationery igh! 4--100 10%% 11! a ee on 6%, FP 
epencer Shoe Corp Bros pfd_... ~¥ 13% sear 10 meg As, Apr tha - Westmoreland aman Coma... e bib 140 1451, 2,500 3 ae 112% nae 
tanl-Meyer I SERS epee ens — => ‘4 13} < 500 7/4 Jan 10 an eyenber, iy 20 30! 4 30! . 90 135 F r 11% Ja 
Standard B ei ee --* 5%, ve 53 1 ) 12'2 Mar 0% Feb Wichi & Shoe Mfg ~~~------- 1 34 rt 150 eb 150 nD 
sou~ee — 53 00 513 147 ta Riv ; =e -10 34 = 29 Je o Mar 
Standard rewing ore a : 6 oO” 6 7 x51%, Apr 77 Jan er Oj] Onn j b “ 50 27 an 301 
Convertible & Sea common 112 fp 5 sas Jan . ng villiams (RC «e —~_—_,, 10 = = 1944 son 35 aoe 
et ae ‘ 4 2 Jar , £e illia Cc -- 19¥Y, 
eT ae 183% on: 100 , 2 6} ms Oil- _ -- 12 2 Feb 
emment Dredging Corp com —_ 297, oa. ‘ 2.900 17 tg — 134 aon wilson Produce a Heating ~~~ : : 155% ond A Feb 
« conv mo ? -@ ‘ 55 na, ear 925 bond i Demos te 71 - é 
Standard Oil (Ky) preterred__~~~~3q 4%, is sed 27% Jan $e s oon Wisconsin Pee common Bo ----} a Re 7% =e 13% Jan aan 
andard Oi) (O17 772227-22------- ' ‘4 1,1¢ at e olver t & lagkhe ca St ee l'2 11% 900 7 : 15% i 
Gtantere Power b ticee ~ * paemange z 193, 19% 30 m ot % Jan 5% M Woodall Industria’ > na ha pfd__100 6's 6% ae uve i 8M _ 
ommoc class #1 f%t--------- Ss < 1,200 Jan 2° ree ar Codley p. ‘ iar ta 10 . 6 13 F 
Preferred _{ SPS: 1 i 1842 Jan 3% Mar Woolw etroleum == — ~~ ~--~---- ‘ pu ‘ Jan 6! eb 
ie eee . 2 \, ; x 20! orth le india a. = --2 9 , - aa ot 4 Apr 
dtendard Products Cc. Weete~reaseeseose e 7 ar 24,500 ia Mar 110: : ad American . Ww) — i  —sew P| a 4 9%, 5 Jan -- Wid 
andard S‘lye O---- 114 11 * 3,300 1s Jan Se teen Wright eposit rec 11% 113 <— 81> Mat 6, 
Sune fe ee... 1 4 114 * Jen % Mar Hargreaves Lt eipts______ . ‘ 500 "2 Mar 102, Feb 
Starrett (The e*, 8---—__-_..... 1 y, 2% 14% P 106"" Jan % Jan a __ a aeaaae —fe . 10% Jan 10% Jan 
8teel Co of Corp voting trust otf, j 35 oe i tig 0 11% Ja 129 Feb queen _—— 3%, 35 ee . 4 Feb 
Btei Canada ust ctfs__} a 35, a~< 7,300 : n 14% Mz & 37% 13.1 11 Jan 
n (A) & Co common”7777~~ — 4 a A 2.900 4 Jan 4 Mar ,100 3 13% F 
Sterchi B aaa, » 3%, 4 2% J: % Jan Jan eb 
6% seb oe Stores__ Sasa bd 1,900 3% 37% Mar 4y5 Feb 
efer Te ae een ewes ao 4 an : 
ot 24, Pretorred=——~-—-—~----—--80 11% ily Tes 130 «$1, 38n 34 Jan eee 
Sterling Brewers Ineo ets———— =a 20 s  — 200 10% Apr 1345 Ben New York Curb Exch 
ee Ree : - : - 53! , 35 -han E 
Stetson ine “STi eer ncettesanmeeapareene —_1 13 133 dius 18 Mg Mar 54 — ” Interest Friday Week's Ran 
Stinne B) Co common ~~~ iniedleman’t $% ‘aae 800 11 $a Jan 16 = r amers Period § vast or Frid ge 
8t S (Hugo) Co on~-. ° 57% 53 - Aa 100 2 Jan 14%, ~ can Gas & E ale Price Bi es Bond 
} Aa (8S) & Co oa en ria “3 15 aa; 4 6 4,300 5% Son thy Feb ome 8 f debs lectric Co,— D d & Asked acaa. Range Since 
ivan Machi | ipamettee a 2 15 "p % Fet 8 Feb Yeas 6 £ deh. -~~7~7--- igh L ; Janu 
8un Rav Dro Raa teat at ate * 2% 91 700 1 2 6Y 33, debs___--~~7~~--- --— 1950 ow N ary 1 
-----.- 13 <72 2% 4 Jan 2 Feb 6S 8.£ dese 7 77"-- J-J Qo. L 
Superior Pp cng PU ae negate: nd 12% 13 100 1! 16144 F Amer SS aaa neers: 1960 1021 . Ow High 
ortland ©  comeeie eu >: 1,15 i°2 Jan 2 2 Feb Pow & f+ 10, 2." 77-~----- J- "2 = 10154 1921, 
3.30 “ar Cement— | = 29 ¥, 2,150 12 3 Am & It deb 6; --1976 : : 02 
Clase ome etme 22% 225 2% 2,600 233% = 13% Mor Appaiectan"® Paper 63 Rien 2016 =? ; tes 106 12 : 101%4 1037 
6wan Finch common_____.~~~"~~---° a7 550 19%, ye 31 Agr Appalachia. Elec Pow 3, a enewases anes 1961 be 4 10614 oo 41091, 10 106%, 108 8 
ou Corp eons et 1712 45% 471, Pe S 25 YW Mar Associated: Pow deb 6s “48-—____ 197¢ 3-7 +101 106! 4 70 1075% 110%, 
inate toon = 3 1742 181, po 45 Apr $Associated _ P* ~~ eereeee- A-O 110% "1103 ~~ ki 105% 107 
11% 12 oan 14%, Jan 4 Feb 4Conv deb y Fw Elec oe J-J g : $124 : ++ 4 i004 102 
1042 M: Fe 4Co Bovsinincnas 7 4 4 1117 
Taggart Co ‘yn 12, Apr Conv A a arareE M-S nisin ui fe 126“ 
Tampa Electro 2 -- T Pll 1949 J-J eens oes 92% 977 
Technic tic Co common_--.--~~~~2 4c SPN enamine 1950 37 Me 37 , . 
nicolor I common_ ae eins Onv deb Stig oweenn 1 F-A pa 36 37 16 2 
Texas Pow. nc common -------..® 29 ~~ = Assoc T &T da Raia tage 968 A-O 3714 37 ‘ 506 9 
Texon er & Light 1% OO ee eet eee ae ae o my a 29 30 . 55, Atlantic Ci eb 5%s “appears et, 1977 F 3712 363 381, 221 29 
Santen s & Land Co o pfd_____ 100 213, 213, 995 1,600 73, Jan TM, P ity Elec ,  - Pppaapaaet 1955 + - po + 38 o 291% 
Thew one j-72---- Wate new nn. >” =. ’ 22% 4400 9:7 2" *” a Bell Teleph ~~-------~~1964 e4 va elas sae 71 29 
Ti Shovel Co cam **"----- 93, BY ain me 2 Mar OR pr 1 Phope of Ca M-S 011, 101% ed 29 
lo Roof common ---1 191 2 9, 116 25% Ja St M 5s nada— -- 108 3 
Tishman pad Inc a en en 8 4 19 193, 3,400 6 Jan 118 ar 5s series ie B neebehanen 10814 5 99 
Eee Maye copii. Hh 238) ME abs Jan | Bethlehem gheci a= we 
©bacco Prod eee ata 8 11'4 2 26 Ja 0% Mar eed’s fae at.) 7 77~-~~-—-=-- = M-N a 112 119 
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———-* io gee 8% = 3.200“ Apr 2 Apr 3% series No’ * PF (Balt)— sian A-O 104's 104 * 1043, 64 104 * 308 
<4 13 "700 7% Jan 12 Apr Ist ref mtge 3s SOLS DOES oe a eas a ee 1971 — 105 106! P 19 104 1053 
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Udylite Co Jan solidated Gas (B a 1976 D 09'4 10914, ; 
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Unoe rubber Reclaiming-~~~~-~-~-~- 87%  g4%, go 4.600 22% Mar 10% Feb ans, (Aue 1941 coupon) _--~~~19s7 F- “ey...” ae 
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_ Wi teen +. ; ’ , 5 uly 1941 oo0077777-- — aunts ae $46 k 7 a 
Wallpaper, — ~.500 a% 23, a 2,300 ee bp sin mn Interstate pn Ay coupon) --~~~~I9se J-J3. ra 4654 rok = = % 46 
Universal Consolidated O11 Bea: 2 gee ee Fo 7 Apr ef ecumserammeene 1957 jay — ae oS « 
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oe B © class 4. -.10 7,700 4, —_ 1% Ss na ersey Cent Pow & A Py a 1963 Ai 88 ’ 98'2 993, -- 31 bo 464 
Miversal Ineuv.777~7- ee ee — he ae: ' n 51 , See tae 1 -J 87 De 8 44 9 2 
Universa] Pusurance ONO. e. 13% 13% 137, Pt 181, /4 Feb Kansas Electric P 965 M-S ~e $523, th 17 4 100 % 
versal Prod? COmMmon_____ ~~~ 10 o% 5% a7 200 121, Mar 241; Kansas Gas & E ower 3 %s__ 1966 107'5 10714 1073, aS 1 891, 
Utah-Idaho ‘oa C.. ---—---1 Re oa 6% 4,200 an Jen 15° Apr Kansas Power . ae | pee: ao J-D billie a 4 ona 61 
h Powe eee TT 225% 931, Sa, s Mar ._ oe Kentucky Utili 7 Some M-S ~- 1103 4 1075, 
Dian Power & Light SF preterseg————2 31,78 25% 10,000 3d, Feb > 23:2 Pep Lane Suvenon nes =a I} 118% 1181 -- 105 
Utilit Equitie Toducts___ stan dibs! @ 3M 3% 31, 100 26 Y2 Jan 251, Feb McCord Corp 6s Pow 34es____ “196 J-J sda 71101, 112:. 2 1163; 105 
Priorit, common... ~~~~~-=-1 7342 7234 761; 3,100 Jan 30 Feb Midland Valle Stamped_____ ey 6 A-O ~- 106% 1061. pi lll 120 
ty stock_____~~~-----10e . 95,4 bo 2,500 ones Mar 35; Feb Exiended er a, ~-~-1948 F-A ~- 110614 1s 4 1 ie 1115, 
ORR Be dh  ] ete ile 2a 
Velens> ref oe 1% Jan 10% Feb Ist & ref + ERE: M-S 74% 4 45 ih 
$4 wep otP comm - . $2 Jan 32 Mar Nebrask S—————___ mnie J-D -- 10 oS 1 
Veneanelan noe wetun ~~~ V 96 Feb ae oe ee 1955 J-D ~- 103% 10812 ;. oft 
wane clan :Petrole erred_____ ~----1 51 New Am ies eee 1981 J-D ee + ia 1031, 106 1981, 
, Mann‘ecty um____> —=---8. 75° 5 51 New £. sterdam Gas 5s._.-~~~~~ 022 05 106 2 103% 106 ° 
—_ ine —~+-- 1 671% 75‘. 4,300 3 oe pS Gas & El Assn -—~~~-___ 194g M-S 114! 10755 1075, 11 10414 
Por footn t en aS 123 11% 115 680 54 Jan 53, Co ween ee ro” 58_______. 1947 J-J 2 114% 1141; 2 106 . pe 
otes see page 1797. 2% 12% 373° 7000 10% Jan Badr end mE | enn 1948 ae Sia, 7209 1095, Wiens et 
i 300° A MOr | 18% Sen New Emuiand Power 3is__-_--~~toes ye sors Ste 95% = ue lio! 
4 Mar nd P a - Ps L 7 4 
13%, ‘ower. ~-1961 95! 4 95 88 
«Feb NY State Meee 5s wr. Aout Se geg 5% 94% 95% 22 88% ss, 
& Ges 3%3__ 964 1954, 4-0 - 531, 7208 1104, 125 8 $49 
~-- 1964 1035 1923 2 8 951 
Se sae Oe» 10254 103%. 35 «(107M 168 
=. te 5 101% 1937, 
= 1093, 17 1021, 105 "8 
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RANGE FOR WEEK ENDING APRIL 20 
BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Curb Exchange Interest a or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday's Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Seld January 1 7. 
High Low No. Low High High Low No. Low High | 
N Y & Westchester Ltg 4s_______2006 J-J 103 103. 103 1 101% 103 United Light & Railways (Maine)— 
North Continental Utility Corp— 6s series A 1952 F-A Se $111% 112% i 111% 112% 
45's series A (8% redeemed) _1948 J-J 9542 94 9542 35 9242 95% Utah Power & Light Co — 4 " 
Debenture 6s series A... — 2022 M-N iis 11554 1155 \, 1 
Ogden Gas Ist 5s__ 1945 M-N a '997% 102 -- 100% 101 Waldort-Astoria Hotel— pina ow ee 
Ohio Power ist mtge 3%s________1968 A-O oh 1094210912 10 10734 109% 45s. income debs 1954 M-S 56% 55 5632 53 53% 65° 
gist cease sapere 1971 A-O ea 10642 10642 4 106% 109 Wash Water Power 342s__________1964 J-D , 109 109% 2 108 109% ry 
Obio Public Service 4s__.._______ 1962 F-A 105 105% 10534 6 105% 107% West Penn Electric 5s__..___.___- 2030 A-O 10742 107% 10742 19 107% 110 
Oklahoma Power & Water 5s______1948 F-A __ $102 10¢ -- 101% 102% ‘i F 
est Penn Traction 5s______. ~-1960 J-D 734 i 
Pacific Power & Light 5s_..___.___1955 F-A 104% 104% 10434 12 103% 105 Western Newspaper Union. — me — ' see HH 
Park Lexington Ist mtge 3s_______ 1964 J-J 65 66 2 63 66 6s conv s f debentures__.______- 1959 F-A Sy 105 105 7 101 105% 
Penn Central Lt & Pwr 4%s_____- 1977 M-N 107% 107% 10734 8 106% 108 #4Yore Rys Co Ss stpd__________1937 J-D om 410144 10142 aot 100% 105 
4 eS a eee 1979 M-N aa 4107 108 ee 106% 107 S8tamped 5s 1947 J-D di 101% 1012 8 9912 101% 
Pennsyivanis Water & Power 3%s_1964 J-D = $108%2 ~_- aks 1085 109 
eee ee ee ee 0 J-J : 10942 109'2 7 108°%4 109'2 
Philadelphia Elec Power 5%s____1972 F-A 110 109%4 110%4 24 109 11054 
Philadelphia Rapid Transit 6s._._.._1962 M-S <an% 108 108 1 106% 109 = 
Portland —— & Coke Co— a ees age 
5s stamped extended__.__.____- 1950 J-J = 410142 10154 = 101% 102% F : G t & Mu | t 
eee —os ie | =. RR oreign Governmenis Hiciparties 
Public Service Co of Colorado— 
lst mtge 34s _1964 J-D as 107 107 1 107 109 
Sinking fund deb 4s_._._________ 1949 J-D 104% 1044, 104%4 33 103 104°%% BONDS Friday Week’s Range 
Public Service of New Socety— sf és : New York Curb Exchange Interest Last or Friday’s Bonds Range Sinee 
6% perpetual certificates M-N -< 15642 156%2 4 151 158% Period Sale Price Bid & Asked Sold January 1 
Queens Borough Gas & Electric— High Low No. Low High 
5%s series A__.._____________1952 A-O ss $106 107 en 104% 107 Agricultural Mortgage Bank (Col)— . 
Safe Harbor Water 4%4s__________1979 J-D : 10634 107 24 106% 109 420-year ‘1s__-------__--April 1946 A-O - 363% -- — 63 65% 
San Joaquin Lt & Pwr 6s 3______1952 M-8 aif $126 127 sa 126 127 420-year 7s__.....--__-__-Jan 1947 J-J nn 463% _-- ed rr 
ASchuite Real Estate 6s_____-___ 1951 J-D a. 24 90 90 Bogota (see Mortgage Bank of) 
Scullin Steel inc mtge 3s___-______ 1951 A-O a 98 99 13 96 99 4Cauca Valley 7s 1948 J-D 263 2835 28%4 5 28% 32 
Danish 5%as 1955 M-N a $8132 85 a 76 84 
Sheridan Wyoming Coal 6s____1947 J-J _ $105—-:106 -- 105 105 asm dae one. ra. . oe eR 6 an — 2 eS 
Southern California Edison 3s____1965 M-S 10678 106%%4 107% 19 106 107% 4External 6%s stamped 1952 J-J 33 33 19 
Southern Califorma Gas 3%s__..1970 A-O “ $108%4 110% os 108 109% ALima Ci stamped. " 20 on . 2 
Southern Counties Gas (Calif) — <—— a eae 64s emeres M-S 20 18 1942 26 1642 20% 
8s e 
nS eT | J-J e 105%4 105% 1 105% 105% Seal saa a ae — = Se -- 38% «42% 
Southern Indiana Rys 4s__.._____ 1951 F-A 96% 96 97 29 89% 98 1 . 
Southwestern Gas & Elec 345 1970 F-A 107% 106% 107% aeeeeee S06NNSS Se 8158.4-5~- ote ty ” a —-— = “= 
— -- 4 -- -- yp ; a + 5 h 
Southwestern P & L 6s_--_-_--__ 2022 M-S $106% 107% ’ 104% 107 eeretaees eh thea, stem a . = = * -- Ss 
Spalding If > 1989 M-N -- 102 102% 18 100 1024 wart ay! . ~— saan ihe F - 

Ss (issue 0 LF. ee M- ro 4 46", 2 45 Y, 

Standard Gas & Electric— A7s (issue of Oct. 1927)------__ 1947 A-O pen parang r pe 
6s (stamped)________.___.May 1948 A-O 103 102% 103 56 96% 103 vr} 4 Mortgage Bank of Chile 6s. 1931 J-D +171 22 9 22 2 
Conv 6s stamped__________ May 1948 A-O 103 102*%4 103% 46 96% 103% Mortgage Bank of Denmark 5s____1972 JI-D ae "go1, 821, a po 2. 
Lf ee 1951 F-A 103 1023% 103 155 9642 103% Parana (State) 7s ~~~" 1958 M-S we waa . 38% 82'2 
Debenture 6s____-_______ Dec 1 1966 J-D 102%4 102% 103 50 96% 103% Stamped pursuant to Pian A Se. ree “ e 43% 
6s gold debentures_....___.. --1957 F-A 102%4 102'%4 10234 103 96% 103% Interest reduced to 2%s__-_--2008 M-S a 

Standard Power & Light 6s______ 1957 F-A 10238 102 102% 57 96% 103% ARio de Janeiro 6%s____________1959 J-J > t43%% 433 a ne 

“Starrett Corp inc 5s__..___--_.-.1950 A-O Tit 60 61 8 58 7 6} ..“@ieeees eee es oe. pion . . ° = 4 42 

Stinnes (H Stamped pursuant to Plan A | 

ugo) Corp— I “ 9 -J +35 71 
* . oe a nterest reduced to 2% --~----2 012 J aD $35 3732 ‘in 36% 37% 
47 4s 3d stamped Seteeivatietentendeetetentetententantead 1946 J-J 37 + 35 37 + 17 30% 37% ARussian Government 6428 1919 J-D 9 838 g5 161 . 5%, 22 
ACertificates of deposit.__....___ thes te a) Saad oak “4 pod A5%8 aon 3-3 91 8% ot ~ a 

Stinnes (Hugo) Industries— ai 7 a 68 5% 21% 
47-4s 2nd stamped____-_.____-_- 1946 A-O 3742 35 372 16 27 37% 

o - - - - 
ey 1960 j-J 10332 103 103c 16 103 106% ae: e. Lg yo Ps seategsed delivery sale. 4 Ex-interest. e Odd-lot sale. n Under-the-rule sale, 
Texas Powe: & Light 5s__________1956 M-N . _103%4 104 7 1032 107% ¢Friday’s bid and asked prices; no sales being transacted during current week. 

6s series AL ——<—— = won oe we .~2022 J-J — 116%s 118% -- 116% 118 ABonds being traded flat : “ 

Toledo Edison 3%2s_...--.__-____ 1968 J-J chien 108'% 108% 3 106 108% §Reported in receivership. sar s 

United Electric N J 4s__________ 1949 J-D 110% 110% 1 110 111 . 

United Light & Power Co— Abbreviations used above—‘‘cod,” certificates of deposit; “‘cons,”’ consolidated; “cum,” eumtla- 
1st lien & cons 5'4s___--________ 1959 A-O ie 105 107 3 104% 107 tive; “conv,” convertible; ‘‘M,” mortgage; ‘‘n-v,” non-voting stock; “vt ¢,” voting ‘trust certiticntey 

United Lt & Rys (Delaware) 5%28_1952 A-O 103 103 +103 55 103 106% “wi,” when issued; “ww,” with warrants; ‘x w,” without warrants. 

Lei 

RANGE FOR WEEK ENDING APRIL 20 
s Friday Week’s Sales 
Itimore Stock Exchange sTOCKS— as, Pee, tee 
Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range’ for Week Boston & Maine RR— 

STOCES Sale Price of Prices Shares Range Since January 1 7% prior preferred______-------- 100 70 69 702 840 60% Jan 71% Mar 
Par Low High Low High Ce Ss } >) ee 100 lle 11% 12, 150 aie — 16 — 

Arundel Corporation —_ ° 18% 18 182 "61 16 Jan 20% Mar a 13 13 145% 424 10% Jan 14%, Jan 

Balt Transit Co common vt c_.------ ° ; 3.00 3.00 "50 2.90 Mar 3.65 Jan 8‘ class B 1st pfd--_-----------100 Ye li 11% it 11% Apr 13 Jan 
a A 100 27 2612 272 888 20 Feb 27% Apr Stamped —---~-~---~._-------- 100 13 13'2 15 517 10%2 Mar 15 Jan 

7% class C Ist preferred_ 100 12 11 12 7 21 ~ 1442 Jan 

Fidelity & Deposit Co___________ 20 156}. 1561: 1 7 . I Stamped ___-- ELE -- 13 14 52 10'2 Mar 15 Jan 

Fidelity & Guar Fire Corp..-......010 -- 52. 32" <<. a ee. eee ae ae ae preferred____---- -_— a F oe Line 
ee ees “2 2 6 , "s 

Guilford Realty Co common___-___-__- 1 = 5\, 6 7 \, Boston Personal Prop Trust--------- wd ie 15%8 157% 150 13% Jan 16% Mar 

q 6% preferred stamped___________ 100 9214 921, 921% A ot . a A. os Boston & Providence RR---------- 100 52 52 52'4 155 41 Feb 57% Feb 

Mt Vernon-Woodbury Mills com_-_-_100 rw 8 \, \, Calumet & Hecla_-__-.---~--------- 5 634 658 678 690 6% Apr 9 Feb 
eo n° 81% 97% 7 gue. wa oe Cities Service ___- me te 192 20 88 16% Jan 21% Feb 

National Marine Bank__-____-______30 we 48% 481% 31 47% Jan 48% Apr Conn & Passumpsic River RR ‘pid__100 i 117% 117%8 30 113 Jan 117% Apr 

Phillips Packing Co common_-_--______ . me 8 8 600 8 Apr 8 Apr Copper Range Co.._....-----~------ ole 9 9 100 8'4 Mar 9%2 Mar 

O 8 Fidelity & Guar 5 40 \, 1 } Ve} TS Oe a er 10 —_ 1% 1% 45 1 Mar 1‘ Jan 

] y ) 39'%2 40% 1,111 38 Mar 40% Mar a ee ed ge gee enema j . "68 
a aa ea 100 adie 5334 5334 25 4734 Jan 5334 Apr 
Bonds— 

Atlantic Coast Line Conn— Eastern Mass Street Ry common_-_-100 342 342 342 610 3%2 Apr 4%4 Mar 
Certificates of indebt 5% -__-_._____ 110 110 110 $400 108% Feb 110 Apr 6 %o a, oe seein A------------ re 4 4 = er a “a _ = Poors 

Baltimore Transit Co 48_..._____-_ i 76% 15\e 77 70) 3, 6% preferre ------ ~-~---- ed ‘ 

978 762 1542 77 81,000 7042 Apr 79% Mar 5% preferred adjustment. ete 100 1734 1734 174 100 14% Jan 21% Mar 

GO GONEED Bence nccnes 1975 bee 8142 82 13,250 76 Apr 85 Jan i 3 3 ; 
al ; , 356 12%4 Apr 14 Jan 
5s series B_--------------- ----1975 101 101 101 500 100% Feb = 103% Jan ne. a dae 0.30. ioe 1a 

Georgia South & Fla 5s__---_--_- 1945 ite 9114 911% 6,000 91 Apr 91% Apr Economy Grocery Stores___.---. ----* -- 4 a. oa ed i + to ao 

interstate Co $s.............--. 1951 100! 100! 1 1 i Employers Group Assoc__------------ g -- 4 —b : 
5 4 100% 100% 3,000 100% Apr 100%4 Apr La Ls Le... Be 934 20% 536 16 Jan 20%2 Apr 

— ———— First National Stores___.___---_----- * J. 46%— 47%4 335 42% Jan 49% Mar 

General Electric ...---------------- ° . 42'— 43% 984 37% Feb 43% Mar 
B ! Si k E h Gillette Safety Razor Co__----------- ._ u% 6 OS 70 13% Mar 17 Jan 
os on oc xc ange Isle Royale Copper A ae a a 15 ale 2 2 435 1% Jan 2% “Apr 
’, 
wry ‘i Rm Kennecott Copper ~~---------------- 1 it 38°4 40 483 3548 Jan 40 Apr 
8TOCKS— Sale Price of Prices Shares Range Since January 1 Lamson Corp (Del) common--------- 5 — 914 9% 30 6% Jan 11% Mar 
Par Low High Low High 6% preferred __--- siiketencnaee _ 43 43% 45 40 Jan 46 ; Mar 

Atties & Pisher The... 1 = 6 6 50 6 Apr 8 Feb Loews Boston Theatres_______-----_-25 18 17% 17% 70 17 Feb 17*2 daa 

American Sugar Refining--------~- oe 49% 495% 106 465% Mar 55% Jan - y av 

American Tel & Tel____---.-__.__ 100 164%, 163% 165 2.897 156% Jan 165 Apr Maine Central RR common--_------ 100 a ms 8. 500 5% Jan 8 Apr 

American Woolen ~-__----------____ * 10% 10% 10% 24 9% Jan 12% Jan 5% preferred ------------------ = oe 5 Se — oa on a 

Anaconda Co NIT a: 50 3 3 43 1 4Y%, Mar Mass Util Associates vtc__----------- /2 8 2 : anae 

on sptadiels — eo oe Mergenthaler Linotype -..-..-------* 67% 67% 68 195 64% Apr 10% Mar 

Bigelow-Sanford Carpet 6’- pfd____100 145 145 145 84 130 Feb 145 Apr : . : 

ae pe Tz 18% 18% 80 17 Jan 19 Feb Narragansett Rac’g Assn Inc-------- 2 11% 11% 12% 895 7% Jan 12%. Apr 

Boston & Albany RR_____-__---___ 100 125% 125 127 266 115% Jan 130 Mar Nash-Kelvinator -_---------------~.-5 19% 18 19% 1,057 15% Jan 19% Apr 

ee 25 397% 39% 40% 4,312 37. Jan 41 Apr National Service Cos__-.-------~---- 1 ake 34c 35¢ 722 25¢ Jan 49c Feb 

Boston Elevated Ry__-___---_--__-- 100 75 15 6 300 69% Jan 77 Mar New England Gas & Elec Assn— . 

Boston Herald Traveler Corp._______ ° 26 2 25% 26% 430 23% Jan 27% Mar 542% preferred ------------------ ss 45 45 46 155 42 Jan 50% Feb 

For footnotes see page 1804. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING 


APRIL 20 

















Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
New England Tel & Tel__---- 100 115%% 1144 116 465 109% Jan 119 Mar 
North Butte Mining._-.------ 2.50 41 4h 45c 800 30c Jan i2c Feb 
old Colony A 2 100 2'4 276 3795 30¢ Jan 4% Jan 
Pacific Mills _. —_ - y = a 43 43%s 70 38's Mar 44%, Jan 
Pennsyivanie RR ..........-... .50 37 38 1,018 33%2 Jan 38% Jan 
Pere Marquette Ry) 100 155 31% 90 20%% Jan 31% Api 
Quincy Mining Co_-_- eee j 25 2! 2 495 1% Jan 3% Feb 
Reece Folding Machine 1 1% 1% 80 1% Feb 1*e Mar 
Shawmut Assn — eee ae 145% 1434 160 14% Apr 16'2 Jan 
Stone & Webster Inc___...__-___--__* 13%% 127, 14 815 10° Jan 14 Feb 
EE EEE ee bd 3754 37 3734 356 36 %2 far 38% Feb 
Union Twist Dril! Ee ET 5 30'2 30 317% 387 30, Jan 33 Mar 
 j.) a 18 16%% 223 15% Jan 18% Mar 
United Fruit Co_-__--~-- Pr 953% 945, 96%. 875 90 Mar 96 2 Ap: 
United Shoe Mach common_____.---25 1734 17% 25 74'2 Apr 78 Jan 
6‘; preferred ______- ‘ 25 4914 48%, 492 43 43 Be Feb 49'2 Apr 
2 8 OES Se a Se eee 10 59'% 60%. 345 51% Jan 60% Apr 
Vermont & Mass Ry Co 100 135 135 135 25 130 Feb 135, Apri 
WeIeett GByStOM 16. cncecccvancess-- ° 155% 15%% 75 13%%4 Jan 16% Mar 
Warren (S D)} Co - ° 40%4 403, 42 305 36° Jan 42 Apr 
Westinghouse Elec & Mfg__--------- 50 134°, 1367 400 11572 Ja 136% Api 
Bonds— 
Boston & Maine RR y: Pew , 
Inc mtge 42‘ series A 1970 7712 T7%2 $500 72)2 Jan 77'2 Apr 
Chicago Stock Exchange 
Friday Week's Sales 
Last Range’ for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Admiral] Corp common-_-__-- --------~-- 1 12%4 ll'2 1234 5.050 10%4 Jan 15% Feb 
Advanced Aluminum Castings__------ 5 93% 91, 9% 1,500 7% Jan 10'2 Feb 
Aetna Ball Bearing common-_-_-_----- 1 53, 10 800 9%, Apr 11’% Jan 
Allied Laboratories common______---* 1812 19% 250 16%4 Feb 19*% Apr 
Allis Chalmers Mfg Co =x . 46 47 300 3944 Jan 47 Apr 
American Public Service pfd_._-_-_100 128 128 10 124 Jan 135 Feb 
American Tel & Tel Co capital____- 100 16472 1647% 100 158%, Jan 16474 Apr 
Armour & Co common__-_____.--- 5 734 734 8% 3,900 6% Jan 8% Jan 
Aro Equipment Corp common---. = | 177% 184 250 17 Mar 2154 Jan 
Asbestos Mfg Co common-_-__-_------~-- 1 : 254 25% 2,700 1% Jan 25% Feb 
Athey Truss Wheel capital______----- 4 B42 81, 9 2,360 7% Jan 934 Feb 
Automatic Washer common _-_-_-_------ 3 53% 5 53% 1,700 3 Jan 934 Apr 
Aviation Corp (Delawere)_.__---- a 6 57% 6% 3,100 536 Jan 6% Feb 
Bastian-Blessing Co common_-__-----~- ad 31! 30 31% 400 26 Jan 314% Apr 
Belden Mfg Co commion___--_--.--_ 10 19! 19 20 800 1644 Jan 20 Apr 
CO (EE EE ° 17 1614 17} 3,300 1442 Jan 21 Feb 
Bendix Aviation Corp common_-_-_---- 5 ‘ 5346 53% 100 48'4 dan 55 Feb 
Berghoff Brewing Corp 1 12 12 12'% 1,406 10% Mar 13. Feb 
Dee pee Ce capital... 1 rs 9% 9% 150 7% Jan 9% Apr 
Bliss & Laughlin Inc common_-.. -5 : 21% 21% 100 18°, Feb 2312 Mar 
Borg-Warner Corp common-_-_-_--- ar 4114 40's 41% 500 37+ Mar 4144 Feb 
Brach & Sons (E J) capital____._____* 26% 27 100 24 Jan 28 Jan 
Brown Fence & Wire class A pfd_ aiaalll 251 25%, 26 200 23'2 Jan 27'%4 Feb 
Common -_---~~~ Oe Ae ‘ 6 6% 1,000 5% Jan 7% Feb 
Bruce Co (E L) common____________ 5 37% 35 37 2 500 3242 Ap! 3742 Apr 
Burd Piston Ring common-_-_-_--~_- eee | : 73% 734 200 6% Jan 734 Mar 
EE 10 167% 1642 17 3,300 1334 Jan 17 Apr 
Castle & Co (A M) common-_--_-__-- 10 25! 25% 25! 300 22 Jan 28 Mar 
Centra! [llinois Pub Serv $6 pfd_._-* 105 105 106 160 9914 Jan 108% Mar 
Cent Ili Secur Corp common _-_-_--_-- 1 2 1% 2% 3,400 Vg Jan 2% Mar 
Convertible preferred ~~... .---- s = 1612 16} 100 14 Jan 16%4 Mar 
Central S W Util common_________- 50c 3 2% 3 14,300 1 Jan 3 Apr 
Sr gem Seenerved............... ° 120 120 90 120 Jan 131 Jan 
ERE a eae ° : 118 1203 380 8254 Jan 120°%4 Apr 
Central States Power & Light pfd_--_* 19 18 20! 870 8's Jan 20% Apr 
Cherry Burrell Corp common ___-__--_~- 5 es 2014 20! 125 16 Jan 20'2 Apr 
Guicess Corp Gommiel..............<s. 1 83% 812 Bis 14,450 7% Jan 97% Feb 
Convertible preferred ~.......____- ® 59 5842 60 600 53% Jan 60 Feb 
Chicago Flexible Shaft common ____-_*® 37 3642 37 500 35 Jan 37 Mar 
Chicago & North Western Ry— 
7s soe Cones. i... ° 345% 3134 34,4 1,900 25% Jan 3434 Apr 
ET a aes i 6344 6234 63% 700 547% Jan 63% Apr 
Chicago Towel Co conv pfd______-___* 115 115 115 10 115 Api 117'2 Feb 
Chicago Yellow Cab capital__.__.-___- 2 : 17% 17% 100 1714 Apr 17% Apr 
Chrysler Corp common________._____5 104% 10412 106 700 93'2 Jan 106 Apr 
Cities Service Co common___-____-__- 10 AA 19% 2042 4.400 1614 Jan 21% Feb 
Club Aluminum Uten Co com_---- - e 414 442 442 600 3% Jan 4% Mar 
Coleman Lamp & Stove common___-_* 70 6472 70 170 60'2 Jan 70 Apr 
Commonwealth Edison common__-_-__- 25 307% 303, 31 5.300 287, Jan 31 Apr 
Consolidated Biscuit common_____-_--_ 1 878 812 8% 1,450 74 Jan 87s Apr 
Consumers Co vtec partic pfd_______- 50 401, 40% 20 36 Jan 40'4 Apr 
Container Corp of Amer es a 2812 282 200 2634 Mar 30 Jan 
a. eo ee 30% 31%. 1,100 26 Jan 31%% Apr 
Cudahy Packing Co 7% cum 51a. 100 = 10642 1062 10 104 Jan 108%2 Apr 
Dayton Rubber Mfg common-__-____.. yf ae 26% 27% 100 23 Jan 27% Feb 
Decker (Alf) & Cohn Inc com_____10 13 13 50 1214 Apr 15% Jan 
Deere & Co common__-_-_-_- Ee ; a4 45 200 40'2 Mar 45 Apr 
Diamond T Motor Car common_____- 2 21 21 21 100 17 Jan 21 Apr 
Dodge Mfg Corp common... _________ ° 1838 181, 18% 350 ae Jan 18%4 Feb 
Domestic Industries Inc class A-_._..1 bm 442 454 750 4% Jan 534 Mar 
Electric Household Util Corp —.--. — 16 1534 16! 2,900 1334 Mar 1612 Apr 
Elgin National Watch Co ___. -_---- 15 39% 38 39% 800 35% Jan 402 Feb 
Eversharp Inc common_____________ 1 an 533% 5334 109 5134 Apr 53%4 Apr 
Four-Wheel Drive Auto_.__._______ 10 7. 17% 173% 400 13% Jan 18% Feb 
Fox (Peter) Brewing common ____-_ 1% 29% 2942 29% vu 29 Jan 342 Feb 
General Candy class A_......._...__ 5 18 18 18 100 16% Feb 18 Apr 
General Finance Corp common_______i 6% 6% 7% 400 65— Apr 734 Feb 
SE 100 vv 9% 9% 50 814 Jan 93, Apr 
General Foods common_____________ bd BQ o% 4234 200 40% Mar 4234 Apr 
General Motors Corp common______10 68} 69 ¥ 1,500 62 Jan 6914 Apr 
General Outdoor Adv common_______ bg shy 13% 14 400 10% Jan 14 Apr 
Gillette Safety Razor common______ * 3 1 7 Wy 5% Ss: 
Goldblatt Bros Inc common _________ . 13 3 3 F 350 y it a 1334 Feb 
Gossard Ce (H W) common_________ ° 16% 17 30 16 Ja 19% N 
Great Laker Dr & Dk eo . 19 - oo ~ Sam per 
om ~~~ 1912 19% 193% 2,000 18% Feb 21% Feb 
Hall Printing Co common___________ 1 2434 2434 2434 200 22 Jan 2434 Apr 
Harnischfeger Corp common________10 . 11% 11% 50 11% Apr 13*2 Mar 
Heilemann Brew Co G cap-_-.___._____1 14 134% 15) 2.900 1342 Ap 1744 F 
Hibb Spencer Bartlett common 25 3 55. 56 i oa I 
adores Inc pera aha ------ . 5544 55 56 540 48 Jan 57% Mar 
§ inc common-_—_---- ~~~ ~~ ices 17 17 100 14% Jan 17 Feb 








Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
Houdaille-Hershey class B sodiidiatinandaen™ 21*4 22% 200 
Gupp Motors common ___________-____ 1 4 + 47% 200 
Hiinois Brick Co capital._....______ 10 G5 9%4 400 
Illinois Central RR common 100 “{ 293, 30 800 
Indep Pneum Tool v t c new_________ e 8 265, 28 300 
Indianzpolis Power & Light com 24 24 100 
Indiana Steel Products common ] 3 re 100 
Katz Drug Co common-_._-__....____-_l 83% 8% B%s 500 
Kellogg Switchboard common_-__---_-_- ° Bx B}_ «Bs 1,750 
Ken-Rad Tube & Lamp common A---_* 34/2 3432 50 
Kentucky Util jr cum pfd___-_- 50 55 54°56 55 140 
6% preferred 100 110 110 30 
Kimberly Clark common ° $5 45 100 
LaSalle Ext Univ common___--_-_---~- 5 ; 514 650 
Leath & Co common +e G7, 1C 350 
Libby McNeil! & Libby common_ stainable 7 874 B%4 yo 8.340 
Lincoln Printing Co commor 1 vier i'2 100 
Lindsay Light & Chemica! com 614 614 ic0 
Line Material Co common 5 15 15 100 
McCord Radiator & Mfg 
$2'2 cumulative preferred 734 39 40 
McWilliams Dredging Co common 15 15 100 
Marsnhali Field common__-_-__..-_-__- , 4 20%4 211% 800 
Memphis Natural Gas common ) 522 D2 400 
Mickelberry’s Food Prod com___-----1 G14 y! 550 
Middle West Corp capital_._..----__ 5 14 134 14 6.100 
Midland United Co— 
Convertible preferred A__-.__-_____ ° f 3744 1.500 
Midland Util 6% prior lien 100 912 50 
th 0 eee oo ee 100 912, 9g} 206 
Miller & Hart Inc common ytc_------ 3 34% 3% 2,450 
Minneapolis Brewing Co common 1 1235 1215 50 
Monroe Chemical Co pfd 53 4 270 
Common 3 3 3 150 
Montgomery Ward & Co common-_-___* O}2 6242 500 
Muskegon Mot Spec class A. - 30 30 10 
Nashman Springfilled common 92'— 2214 100 
National Cylinder Gas common 1 14’ 3144, 147% 760 
National Pressure Cooker common 2 26 20 204 750 
Nationa! Standard Capital stock_____ 16 4 40'4 41 460 
Noblitt-Sparks Ind Inc capital 5 43 43 200 
Northwest Bancorp common______-_* 24 2374 24% 400 
Nor West Util pr lien pfd_- _100 146 46 150 60 
Fe IGE ccinwewadidiicncniien 100 52 52 80 
Omnibus Corp common 6 15%2 15'2 200 
Peabody Coal Co class B com____---_-- 5 El, 62 7 1.350 
ey | en |: 0 104 30 
Penn Elec Switch class A : 10 1&*%4 1874 18%, 200 
Pennsvivania RR capital__ —— 3738 38 1,300 
Peoples Gas Lt & Coke capital 100 ei 77 100 
Poor & Co class B P 1534 16 200 
Pressed Steel Car common_. ] 1914 20% 900 
Quaker Oats Co common_-__-_-_----_- . 5 "8% 79 110 
Rath Packing common aks eee 53° 8 33°, 34 290 
Raytheon Mfg Co 6% preferred ical 514 514 750 
Sangamo Electric Co common _____-_~- e 26 26 2614 250 
Schwitzer Cummins capital_- ae, | 2] 263 21 800 
Serrick Corp class B common___-_-_-__-. 1 632 6 65% 550 
Signode Steel Strap Co pfd 30 3644 37%8 120 
Common new 15 1¢ 15 350 
EEN GEE Gi be tean te ccccnnnnncs ° los 165s 17% 2,300 
South Bend Lathe Works cap_______5 25 2514 350 
Spiegel Inc common......__.......... 2 1458 5 1,700 
St Louis Nat Stockyards capital___-___ ° 34 24 430 
Standard Dredge 
NE aisle seni scct ass ecikcehgitiaaenraenacnats a 1 4 415 434 2,100 
Standard Oil of Indiana canital____25 37 377% 1.300 
Stewart-Warner Corp common wile 18% 1 2.000 
Sundstrand Machine Tool common---_-_5 141, 14'2 14 850 
meee & Coe rem... 23 cineca 3124 3134 32 3.700 
Swift International capita]___._._____15 35 41, 35 400 
Texas Corp capital Siemens iiatan a 545 5452 100 
Trane Co (The) common 25 EC g t 202; 50 
208 South La Salle Street Corp com__* 39 392 160 
United Light & Rys w i_---. ae es 1652 161% ¢ 5.900 
ES eae ° 6678 6638 6752 3,300 
Utah Radio Products common____-____1 93, 10 2,100 
Waigreen Co common .:_._£.....__...* 33 3354 341, 300 
Wieboldt Stores Inc com_-_-_- : ° 17 17%2 250 
Williams Oil-O-Matic common______* 7% 7 Ts 300 
Wisconsin Bankshares common_-____- . 135% 1334 1358 650 
Woodall Industries eommon_________- 2 9 9 150 
Wrigley (Wm Jr) Co capita) 972%4 722 100 
Vates-Amer Mach eapital___.______ 5 73, 8'8 1.650 
Zenith Radio Corp common 39 41 500 
Unlisted Stecks— 
American Radiator & St San com_-._* 14%4 1374 141% 1,600 
Anaconda Copper Mining___-_____-_- 560 3234 333— 341, 1,400 
Atch Topeka & Santa Fe Ry com_.100 9534 9554 160 
Bethlehem Steel Corp common--_-_-_-_- 7634 16% T7732 500 
Curtiss-Wright ough S% 6 300 
Genera: Miectre Ces... nnwnns- 7 42%% $233 4342 300 
Interlake Iron Corp common-_------_ bd 934 934 10'4 706 
Martin (Glen L) Co common-__-_----_-- 1 7 25 25 200 
Nash-Kelvinator Corp__...._-.---_-- 191% 18’, 19%, 3.400 
New York Central RR capital___.-.-_ ° 24). 23753 25%% 4.500 
Paramount Pictures Inc__-.---.-----~~ 1 29% 30% 500 
Pullman Incorporated —~----.--.-. _- ye a 5134 5234 200 
Pure Of] Co (The) common __-__-_-- as? 197% 1934 20% 3.000 
Radio Corp of America common__-_-_--* 11%, 113g 1l‘.z 2.800 
Republic Steel Corp common___-_--- ° 227% 22%4 232 3,500 
Standard Brands common--_--------- ° 3214 3212 _ 200 
Studebaker Corp common-_-_---_----- 1 276 25'— 27'2 2.600 
U S Rubber Co common_----------- 10 60 60 100 
a 





Range Since January 1 


Low High 
17 Jan 227, Mar 
3% Jan 542 Jan 
72 Jan 11% Mar 
20 Jan 3034 Apr 
26 Apr 29 Feb 

x19'2 Jar 25% Feb 
65, Jz 873 Mar 
65 Jan 85, Feb 
7% Jan 95,4 Mar 
28°4 Mar 34'2 Apr 
52%4 Feb 55 Apr 
107'4 Jan 110 Apr 
3812 Jan 455. Feb 
4°4 Mar 6 Jan 
7 Jan 10%8 Feb 
7%. Jan 9', Apr 
64% Jan 734 Mar 
5's Jan 642 Feb 
13°42 Mai 15 A 
3412 Jar 40 Feb 
1344 Jan 1744 Jan 
18%, Jan 215, Mar 
5'%4 Mar 53, Apr 
8°, Apr 14%% Jan 
167% Ja 144% Apr 
2812 Jan 37! Apr: 
9 Feb ll‘t2 Feb 
8%4 Apr 1l'2 Feb 
2% Jan 412 Feb 
10's Jan 13°, Feb 
438). Ja 54 Apr 
2%4 Ma 344 Feb 
4B'. Jar 6242 Apr 
28'2 Ja 3042 Ap! 
19%, Feb 2212 Ap 
132 Ma 147, Apr 
15'2 Ma 20% Apr 
3642 Ja! 41 Apr 
382 Feb 44 Feb 
2342 Jan 254% Feb 
136 Jan 150 Api 
43 Jan 5774 Feb 
12°53 Jan 15%, Feb 
4°%s Jan 854 Mar 
98 Jan 107 Mar 
18% Mar 21% Feb 
335, Jan 38 Jan 
695, Jan 77 Ap 
13‘, Jar 16 Api 
16%4 Ju 20%% Ma 
76°4 Apr 81 Feb 
33°s Apr 4612 Jan 
4°, Jan 5% Feb 
2314 Jan 2634 Mar 
1834 Jan 222 Mai 
try Jan 67% Fe 
36} Feb 38 Jan 
141, Apr 15 Apr 
15 Mar 1758 Mar 
2'8 Jar 25! Apr 
1242 Mar 1512 Fe 
26% Apr 35 Feb 
3%4 Jan 5% Ma 
235, Jan 3814 Mar 
16 Mar 19%, Ap 
1415 Mar 16% Feb 
31 Apr 34°4 Feb 
32 Mar 35 Aj 
497, Jan 5434 Feb 
17 Jan 21 Mat 
3634 Jan 411% Mar 
1412 Mar 165% Mar 
587 Jan 67% A 
734 Jar 1042 Mar 
3114 Mar 34% Ap 
14 hg Jar 172 Ap 
6 Jan 842 Ma 
11% Jan 14 Jar 
82 Mar 1034 Jan 
707% Jan 73% Feb 
73g Jan 942 Jan 
37 Mar 42 Feb 
11%, Jan 14%4 Feb 
29'4 Jan 34% Mar 
764s Jan 9534 Apr 
67'4 Jan 77% Apr 
55% Jan 6% Jan 
38 Jan 43% Mar 
9 Mar 1034 Mar 
231, Jan 27 Feb 
15'2 Jan 195% Ap 
22 Jan 26% Jan 
28 Jan 31% Mar 
48°, Jan 5234 Apr 
17 Jan 21 Mar 
10% Jan 12% Feb 
19% Jan 24 Mar 
29'!4 Jan 32% Apr 
18°; Jan 2742 Apr 
60 Apr 60 Apr 











Cincinnati Stock Exchange 


STOCKS— 
Par 
Aluminum Industries ~~ oat ae 
American Laundry Machine a 20 
Champion Paper & Fib Ee OE 
RIES, 2S se TES pe Se ie ee * 


Friday 
Last 
Sale Price 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
2034 20%4 38 
34 34% 2 123 
3278 32% 50 
12 12 200 





Range Since January 1 
Low 
1644 
32142 Jan 


27 


10 


Jan 


Jan 


Jan 





Por footnotes see page 1804. 


4igh 
2534 Jar 
36% Feb 


3432 Feb 
12% Feb 














a 
—— 
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RANGE FOR WEEK ENDING APRIL 20 
i 
Friday Week's Sales Frida w 7 
e 
Last Range for Week lose Gaaee ter Week | 
STOCKS— S Sale Price of see" Shares Range Since January 1 STOCKS— Bale Price of Prices Shares Range since January 1 ; 
, ‘ ar Low Hig Low High Par Low High Low High 
Sincinnati Ball rank . 5 a. 3 = 101 234 Mar 3%, Feb Chrysler Corp —_-_~-- Ree 5 105 5 7 3 
Cincinnati Gas & Electric pfd _100 1084s 108°%4 88 10742 Jan 109 Feb Consolidated "panne ee : 10 aes 20 "90 100 "Ie ‘ ron 11% Pop j 
CRea Tt F 20 11142 112 26 108 Jan 112 Apr Continental Motors ‘common Se ipor- ker 1 ‘ i 11! ¥, ; ‘ 
Preferred 100 . 127'4 127% 20 127'4 Apr sae 2 eee. eee ee i sem — am daa = ae 
; 5 Detroit & Cleveland Nav common-_-__10 =< 6 6 1,6 3 : 
Cincinnati Street: ~..._.-._.....-__ 50 1134 117% 564 8% Jan 14 Feb Detroit Edison common-__-- ~~~ _~ 0 21% 2134 22% a'ses 21% 4 a. io 
Cincinnati Telephone ......-...__-~_ 50 81 81 81'2 300 78'2 Jan 83 Mar Detroit Gray Iron common___--_-_~- 5 1% 1% 1% 1.900 1% Jan 2% Mor 
Cohen ‘ Dan ) ll‘ ll's 11's 68 10% Mar 11'g Apr Detroit-Michigan Stove Mini niieiol o< 642 6% ‘210 534 Jan 7% Mar 
CRORE GOED nt stick wen chinscwcs - ; 3443 35 249 28°%s Mar 39 Feb Detroit Steel Corp common______----2Z 1634 1634 1634 100 15% Jan 17% Mar 
Dow Drug : * = 7M To 300 7% Apr 9% Mar Federal Mogul 5 28 28 
12 4 3 I y\ - a - ennui < — < < 130 Ve} é 
Pre ferred 100 107 107 4 105 Jan 107 Apr Federal Motor Truck ‘ a* ae 11% 11%% 100 “7 aa ee 44 
SP TE Ee ee eee 10 15 15 1544 106 13%. Jan 165% Feb Fruehauf Trailer __. : | a 46% 461, 100 46" Apr 46% Apr 
: Gar Wood Industries common____--__ 3 =< 8 8! 1,065 734 L 
Formica Insulation ‘ 2812 2812 50 26%4 Apr 3312 Jan Gemmer Mfg class B , ° 17% 17% 174 ‘100 1415 ps4 11% ier 
Gibson Art : ° 44 45 325 40 Jan 45 Apr General Finance | iobaeniee 1 oe 7 7 335 7 Jan 7'2 Feb 
Hatfield prior pfd 12 The Te 459 6 Jan 742 Feb General Motors __ ey ee —- sa 68 6834 1.476 625% Jan 684 Apr 
Participating preferred 100 73 73 73 320 67 Feb 76 Feb Graham-Paige common_-__---__--_~- 1 7 7 7M% 9,680 5% Jan 8 : Jan 
Hobart class A ; Cee 45 45 46 66 45 Mar 46% Mar Grand Valley Brewing common-_-_---_- 1 142 1% 15% 1,300 1%, Jan 1% Feb | 
Kahn 12% 13 35 12'2 Apr 1342 Jan Hoskins Mfg common 2 125 12% 127 400 12% J %, 
: 2 g § a e < < 2/2 an 
Ist preferred 100 4814 48144 4814 4 48 Apr 50 Jan Houdaille-Hershey class B___._______* a , 221 221; 425 1673 Jan - , rd 
Kroger 1st pfd 100 40%. 387, 405, 624 3672 Jan 415, Mar Hudson Motor Car common_-_-_----- ° 26% 24% 26% 4,407 15% Jan 26% Apr 
National Pumps —----_-- ; Pe 3 3 125 3 Mar 4 Jan Hurd Lock & Mfg common-____-____~- 5 ee 67% 678 145 6% Mar 7% Jan | 
ES ee ee ee s 567; 56% 577s 639 55% Mar 61 Feb Kingston Products common 1 4! 4! 500 3% Jan \y 
3 F ‘ - -- 2 e 
Randalj class B a, 41. 342 344 Feb 4%, Jan Kinsel Drug scant ae 135 135 800 1% Jan fr on 
‘@ So . @e)” Sea a = 483% 503% 84 45%_ Jan 56 Mar LaSalle Wines ; 2 534 53%, 534 100 53, Mar Te Jan 
U § Printing common____------_---~_~ ° av72 AY 215 1444 Jan 19 Apr i 
i an ARE Rae A 50 48 48 255 43 Jan 48 Apr Masco Screw Prod common___------ 1 1% 1% 1% 800 1% Jan 1% Feb 
McClanahan Oil common-_-____-----~--_ 2 44c 44c 46c 4,400 32c Jar 55c M 
é 2 c ar 
Unlisted— Michigan Die Casting common-___-_--_ 1 35% 3% 3% 1,350 2% Jan 3% Feb | 
American Rolling Mill___--________ 25 183% 187%, 223 15% Jan 19% Mar Mid-West Abrasive ---=-- 50c 2% 2% 3 350 2%4 Feb 3% Jan 
cur loo & Fui................ sn 22%— 22% 15 20% Jan 22% Jan Motor Wheel 5 , 2678 26% 145 24%, Jan 267% Apr 
EELS SNE TN ral . 5% 51%, 5% 542 4 Jan 532 Apr Murray Corp common-____---__.---_16 -- 16 16%8 840 13% Jan 1642 Mar 
en ee 10 685% 68 692 489 6242 Jan 6942 Apr , 
Standard Brands __.___.........._ Ps 2315 313% 33's 298 261, Jan 33% Apr Park Chemical Co common__-_----~- 1 be, 3% 3% 1,100 3% Feb 3% Mar 
Packaraé Motor Gat........i..ccue- ° 63%, 67% 1,495 5% Jan 7% Feb 
Parker Wolverine common__-_---~--~ e 15% 1442 1542 2,518 13 Jan 15%2 Apr 
—=— = Peninsular Mtl Pr common-___----~-- 1 +2 3% 33% 1,400 25, Jan 342 Feb & 
PruGential Investing ........cd0<.~ 1 2% 2% 220 2% Jan 3 Mar 
Reo Motors ‘ 1 a ie 25% 25% 600 162 Jan 25% Apr 
Cleveland Stock Exchan 8 Rickel (H W) common r mich ermnnema pou 334 334 114 3%4 Apr 4% Jan 
g River Raisin Paper__..---.....--... . 4% 5 615 3% Jan 5 Jan j 
Friday Week's Sales ene agg CORED seccrmdadune 10 12% 13% 13_ 2,040 12% Feb 13% Jan { 
Last Range for Week rs mart mre ———- ' . “2. om” 68% 306 7 Jan 9% Mar 
S8TOCKS— Sale Price of Prices Shares Range Since January 1 simplicity Pattern 1 3% $i 3% 800 3% Apr 5% Jan 
P r ; Standard Tube class B common____-_-1 3% 35% 3% 1,160 2%_ Jan 4 Mar 
ar ow High Low High Timken-Detroit Axle uae oi 38% 393% 475 37 Mar 393% Apr 
A SE aera 50 6% 6% 67% 237 6% Jan 7% Feb Tivoli Brewing common-__-_---_--~---_- 1 a 4%, 4% 390 3% Jan 5 Fet ' 
American Coach & Body 5 12% 1134 12% 275 11%, Apr 13%4 Mar | 
TIGHRS: CORRIROR cocci ccc ctecunecnn i a 6% 65% 1,300 534 Mar 7% Jan | 
City Ice & Fuel____- anon ieee one : 22% 2234 100 205% Jan 23% Jan Union Investment common____-------* : 642 642 510 6% Jan 67%, Mar ¢ 
Clark Controller 1 213, 2134 125 197, Jan 22% Feb United Shirt Dist common__-_---- . 658 658 205 573 Jan 6% Apr | 
Cleveland Cliffs Iron preferred_______ ° 39). 8942 90 316 80% Jan 93. Mar United Specialties 1 aaits 934 10% 325 934 Apr 10'2 Feb 
Cleveland Elec Il] 4!2% pfd al10 all0O 5 109%, Jan 114% Feb U S Radiator common Sree aay Se 7 7 7% 2,280 4%, Jan 7% Apr 
Citta Coop commas. .._.............8 917% 2134. 22% 945 18% Jan 241%, Mar Preferred 50 41 41 414 150 37 Jan 441. Feb 
Universal Cooler class ‘‘B"’ . 542 6 500 5 Mar 642 Feb 
Detroit & Cleveland Navigation 5 644 6'%4 100 6 Apr 7%, Jan | 
General Tire & Rubber Co 5 a30's, 42978 a305% 74 26 Jan 32%, Feb Warner Aircraft common ____--_---__ 1 : 1% 2 2,050 1% Jan 2% Mar 
Rights a34 al 70 ' Apr 1 Apr Woodall Industries 2 9 9 100 9 Apr 9 Apr 
Goodrich (B F) a60 a62‘z 184 53/2 Jan 62144 Apr 
Goodyear Tire & Rubber ae a56%2 adT ie 87 4942 Mar 57% Feb 
Greif Bros Cooperage class A 54142 54! 25 48 Jan 5642 Jan 
Halle Bros common 5 23% 22 23% 375 16%, Jan 23% Apr 
Preferred 50 533% 5345 100 52 Jan 5342 Mar L A | Si k E h 
Hanna ‘M A) 434 cum pid fe 107} 106 : 1072 42 106%4 Apr 1104 Jan os n e es oc X¢ ange 
interlake Steams  iadinakoa pice Suse 38 38 85 33 Ji 39% r : , 
ae : ft aed wowed SS Friday Week's Sales 
Jones & Laugh in ’ > = a31’ . 032), “63 271, fon 32% oe STOCKS Last Range for Week 
Kelley Island Lime & Tr al 15 15 15'4 270 1344 Mar 1544 Api - Gale Price “ verses Shares Range Since January 1 
Par Low High Low High 
Lam on & Session e 10% 934 10% 72 7% Jan 10%, Feb Aireon Mfg Corp 50c ‘ a6 a6 50 65, Mar 8 Jan 
Leland Elect ric (new) 11% 1113 50 11'4 Apr 1142 Apr 3undini Petroleum Co 1 4 4% 900 37% Mar 5%, Jan 
Medusa Portland Cement 288 28%4 722 2332 Jan 28%4 Apr Barker Bros Corp common . er 2612 2442 26'2 960 17%4 Jan 2642 Apr 
Metropolitan Paving Brick ) 100 4! Jan 5'% Jan 5'2’e preferred 50 . 524% 52% 60 50'2 Feb 52% Feb 
National AC me 1 a241, a247 209 20% Jan 25% Mar Berkey & Gay Furniture Co___------1l 2% 2'% 1,700 1%3 Mar 242 Mar 
National Til . 25, 2 382 2 Jan 2%, Apr Blue Diamond Corporation___--__--___< 44% 4 412 2,930 3 Jan 4% Jan 
; Bows ‘Chica Ol Perp........<......} 2.75 2:60 2.75 1,015 1.75 Jan 2.75 Mar 
Patterson-Sargent 1915 19! 60 1642 Jan 20 Mar Broadway Dept Store Inc com_-_-----* 2442 25 455 21 Jan 25 Apr 
Reliance Electri 5 16%. ile 73 14%4 Jan 16% Jan 
Richman Bros , — oa 41%, 4144 41°%s By 39% Mar 42'%% Jan California Packing Corp common 33% 33% 200 28%, Jan 33% Apr 
Standard Oil of Ohio nev 10 234 23 23) 2 607 22! Apr 2344 Apr Ceutral Investment Corp-_- 100 280 absO0 4 77 Mar 88 Feb 
fhompson Products In¢ . 5142 a51% a5l1 67 452 Jan 53% Mar Cessna Aircraft Co acthcas 4}2 442 100 4% Apr 5%— Jan 
Van Dorn Iron fe Sat. 21 21 100 18% Jan 2442 Feb Cherysier Oorporation —.............. 5 a104'%4 a10372a105%% 549 94 Jan 97%4 Apr 
Vichek Tool ‘ . 8%4 S34 100 75, Jan 10%, Feb Consolidated Stee] Corp________------ ° 20 2032 1,537 18%4 Apr 2542 Jan 
Western Reserve Invest Cor} fd 100 1230 120 4.137 130 Apr 130 Api! Preferred re, ee Ses 282 28%4 458 26%, Jan 28%4 Apr 
White Motor } a30°., a30%% 50 264 Jan 31%, Feb fCreameries of Ainerica_.____-..-----~ 1 13 334 3,330 107, Jan 13%4 Apr 
Youngstown Sheet & Tube a48B°.s a49%,4 123 39’, Jan 50%, Mar Colo Fuel & Iron Corp 27% 27% 27% 100 27%4 Apr 27%4 Apr 
Unlisted— Dotigias Aircraft Co, Inc...........<«... ® a70', $a69%% a707% 210 71 Jan 71 Jan 
Addressograph-Multigraph 10 a23%e a24Ve 85 225% Jan 261% Mar Electrical Products Corp_------------ 4 13% 13% 13% 1,195 12% Mar 15% Feb 
Cleveland Graphite Bronze 1 a47%e a48 76 44 Jan 50 Mat sd <2 ‘ 
Firestone Tire & Rubber 25 1623% aG27 140 53> Mar 59% Feb Farnsworth Television & Radio___--- 1 bi 144% 1548 1,143 13. Jan 16% Feb 
Generai Electric common __-_-_-_- womnnne® p42% a42%4 a434e 329 3773 Jan 43% Mar 1 : = 91 
itn aaa. ...........@ 3024 91, 303; 395 25% Jan 284% Feb General Motors Corp common_-_-_- 10 ; 6844 68'4 1,066 62% Jan 68% Apr 
Industrial Rayon ____-- site ree te . 147% a47% a4842 115 39% Jan 45 Mar Gladding, McBean & Co aaa -aa-- ==" _ 18 aoe 313 16’2 Jan 18% Mar 
Interlake Iron Ps a9'> al0'% 225 87, Mar 107% Mar Goodyear Tire & Rubber Co com____* a56%, a57's 150 51°, Apr 57% Mar 
New York Central RR com_.___..__.-_°® 2344 a25 295 21% Jan 26% Jan ; . - . ‘ " 
———e— ae 18% 118% me tag 330 17 ° paged 20% Feb Hancock Oil Co “A’’ common 55 57 266 93 %4 Jan 60's Feb 
Republic Steel Biddoseaicie xe 4 22%, a225,4 a2332 745 19% Jan 24 Mar Holly Development Co-_--- 1 85¢c 85c 85c 100 7742¢ Jan 95c Mar 
™ § Steel common Me. & =e a66 a67% 438 585 Jan 67% Mar muacson Motor Car C0....c2—<s0cee” 26%¢ i 26% 2,661 15% Jan 26%8 Apr 
Youngstown Steel Door 232 23% 215 20's Jan 245% Feb Hunt Bros Packing Co common 10 19% 19%2 305 16°s Mar 20 Apr 
Preferred 10 10'4 10%4 10a 100 9%, Jan 1042 Apr 
Hupp Moter Car Gorp.........4.i51 47% 475 5 800 3%, Jan 5% Feb 
Lane-Wells Company -_ .------------l s 1544 15% 200 1442 Jan 16%2 Feb 
Lockheed Aircraft Corn __________- i 207% 21%. 758 19% Jan 23% Mar 
W L & C Los Angeles Investment Co 10 al7'2 al7¥e 11 1744 Feb 18'4 Mar 
ATLING, ERCHEN O. Mascot Oil Company 1 67 oc 70c 600 67'ec Feb 75¢c Feb 
OC SG EERE ee 4 1.70 1.60 1.70 4,715 1.45 Jan 2.00 Mar 
Members Mt Diablo Oil Mng & Dev Co 1 65c 65c 65c¢ 450 62'2c Mar 72%ec Jan 
New York Stock Exchange New York Curb Associate on ln ominn A  ane 1 # & 3. ‘ies oacee ee 
- =~ oewe = ‘ 2 ‘ 2 . e 
Detroit Stock Exchange Chicago Stock Exchange Occidental Petroleum Corp 1 25c 25c 700 20c Jan 29c¢ Feb 
+ CE eee a eee 1 34c 32c 634 1,000 30c Jan 40c Jan 
Ford Buildin DETROI 
al Pacific Gas & Elec ccommon__------ 25 3734 37% 38 1,194 34'2 Jan 38 Apr 
. 6% 1st preferred __-_. atest a 40°, 40%: 115 3842 Jan 405, Apr 
Telephone: Randolph 6530 Pacific Lighting Corp common____--- ° 52'% 524, 52% 385 4834 Jan 52%2 Apr 
Pacific Public Service Co common 1% 7% 100 7°s Apr 7°%— Apr 
Republic Petroleum Co common__---- 1 7 1. Aw 1,185 5¥2 Jan 8% Jan 
514’, preferred 50 48 48 15 48 Apr 4973 Mar 
s Richtield Oil Corp common-_---_---~-- bd 12% 1242 125% 1,035 10% Jan 13% Mar 
Detroit Stock Exchange Ryan Aeronautical Co_-----------~- 1 T% T' 1,900 6% Jan 9% Jun 
Week’ Safeway Stores Inc (new) . -- 23% 23% 592 23% Apr 23% Apr 
Friday eek’s Sales secusity GoUmbpany .2..6..........s _30 45 432 45 67 41%s Jan 45 Apr 
Last Range for Week Sierra Trading Corp___.----------- 25 14c 3c  14e 5,500 4c Jan 14c Apr 
S8TOCKS— Sale Price of Prices Shares Range Since January 1 OR eae . 167% 16% 17% 2,339 15% Mar 1753 Mar 
Low Hioh Low High Solar Aircraft Company___--_--_----1 13% 127% 13% 1,500 11 Jan 145, Jan 
Allen Electric -~------_- | a 23, 23% 100 2% Jan 2% Feb Bouthern Calif Edison Co Ltd__----- 25 30 20% 30 2,577 26% Jan 30 8=6Feb 
Balwdwin Rubber -__ 1 12 12 1Z+s 2,254 1015 Jan 12% Apr 6% preferred class B_........-__25 as 30% 31% 599 30% Jan 32% Jan 
Briggs Mfg common . = ANZ, AML, 455 3734 Mar 41% Mar 5%% preferred class C______..__25 304% 303, 30%2 655 30 Mar 31% Jan 
Burroughs Adding Machine- : * Pie 15 15 226 14 Jan 1542 Mar Southern Calif Gas 6% pfd cl A----25 et 3942 39% 216 38 Jan 3942 Apr 
For footnotes see page 1804. 
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Friday Week's Sales “riday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since January 1 sSTOCKS— ; ic Sha ; 
Sale Price of Prices Shares Range Since January 1 
Gouthern Pacific Company nie’ 45! a. a 1,17¢ 3 vag 4¢ wer Del P & h “5 ee ret rtp 
acif a 5\ 5 6 76 394% Jan 5 pr elaware Power EEE 1342 217% 21% 22! 2,200 6 a ‘ > 
Standard Oil Co of Calif._..__------ ° 43 43 43%. 2,950 39 Jan 43% Apr Kiectric Storage Battery.__.__._....._. ° 477%, 50 F a i. —_ ey ad 
Sunray Oil Corp___---- sete 6% 6% 681 6% Jan 7% Jan EE Ee 10 68% 673 69%% 1,365 62 . Jan 695% Apr 
Transamerica Corporation___-—-~____ 2 1i 107% 112 5,210 10's Mar 115, Jan Gimbel Brothers - ‘ 26 25 26 85 215, Jan 261, eaar 
Transcon & Western Air Inc -5 a31 y a32%s 81 28 Feb 30'2 Mar Lehigh Coal & Navigation__.__.___--- ° 135% 133g 13% 1,319 12% Jan 15% Feo 
union Oil of California_---~------ -25 24% 2342 2442 1,769 20% Jan 252 Mar PO SS SS eS 94, 9% 160 6% Jan 10% Mar 
oa ge or may ng Oil inno a ao 22 550 . ibe rhe 28 Mar National Power & Light..." >same-_-_° 9% 9% 9% 937 744 Jan 9% Apr 
estern Air Lines Inc al87% a 2 als? 80 6'4 Jan 19%, Feb lL es ee 1 6%% 642 672 4,932 5% Jan 71 Feb 
i... ll 590 3774 36%, 38! 3,733 32%% Jan 39% Feb 
PP ay ony 9 “ ‘i “ Fa ~ von - a Pennsylvania Salt Mfg_________-_--_-10 3752 37% 38 250 3738 Mar 41 : Jan 
- ered uaa bate yw ay = : > ee, a ove Jan {1% Feb Philadelphia Electric Co common__--- e 25% 2434 255% 5,310 21 Jan 25% Mar 
-alume old I ines Tompany 10« 3 3 3 : 23,000 2'2c Jan 3 2c Mar $1 preference common-____-_ _----- ® 28 2773 28%% 958 247, Jan 285, Apr 
Cons ChollarG & S Mng Co 1 1.25 1.25 100 1.00 Jan 1.25 Apr Phila Slec Pow 8% pfd...._£_..--..- 25 aa 31% 32 198 30'%2 Jan 32% Mar 
Imperial Development Co Ltd 25c g42e B42 1,000 2'2c Jan Sc Feb Philadelphia Insulated Wire ‘ 18%, 18%4 140 18 : Jan 20 , Feb 
I a i actin 3 3552 355% 36%. 300 32% Mar 36% Mar 
Onlisted Stocks— . ; ed cae - . ; Reading Co RS Sg 50 2744 2644 27% 165 19% Jan 29 Va M 
Amer Rad & Stan San Corp 137, 144% 1,710 12 Jan 14%, Feb lst preferred . 50 47% 4734 475% 102 423, Feb 4754 pod 
American Smeit & peaeen DOicocences . 246% a47%e a2° 4242 Jan 472 Feb 2nd preferred - ; — 42% 41%, 42% 490 363, Jan 42's aps 
amesionn 7 SM poemnwewe — ot ‘ rey o 161 Feb 164% Apr Reo Motors - ‘ oe 1 oa 25 25 50 15% Jan 25% Mar 
| a scose h —a a 4, a49%4 ‘ - . - 
Anacenda Copper Mining Co__-~----- 5G 3342 34 1,014 29% Jan 34% Mar 1c - 
Armour & ae 1i).... ted Ren Pe Socal 5 Vs 8 725 rahe Jan 87, Jan Salt Dome Oil Corp----------------- 1 10. 10 70 8% Apr 10% Jan 
AT & S F Ry Co 100 955 98 640 77% Jan 98 Apr oon Of orn ; 30%. 61's 31 5736 Jan Sle Apr 
r & S F Ri ~---------------100 s 698 ) 77% Jan 98 69 Oe a ° 61% 59% 61% 131 5738 Jan 61% Apr 
pores en aden . a34’ : 4 a — “<< pod arts Aeon Transit Invest Corp preferred__-----25 2% 2 2% 3,586 11s Jan 23, ro 
PS GS Se ee > 4 “,e “8 a : : ¢ 35 © 
Baldwin Locomotive Works vtc_----- 13 29% 29% 585 2642 Jan 30% Mar “i aa ae PE CPE ; ae onan Bs, ae Pe e., ro en a 
, 4 fi rp po : am, )6|hC«dLSCti‘<«éi« SS sPeferred -------------------- 2 % ar 
Barnsdall Oil Co ------------------ 5 23 22%8 23 510 1742 Jan 24% Feb United Gas Improvement_____---~-- 13% 1634 165, 17% 1,974 135, Jan 17% M 
Beadix Aviation Corp-..._......... 5 a52% a537% 55 a ; - F ws bd s Mar 
Bethlehem Steel Corp . bd 755 1556 37 674 68% Jan 77 Apr Westmoreland Inc ae 19%4 19%, 19%, 157 19%, Apr 201% Mar 
none wee eewes oe econ ‘ 4 ‘ ‘ < y 7 ‘ "ne 
ie eens “ _™ aan amet. pe 34% Jan 38% band Westmoreland Coal - 20 3378 34% 22 30'2 Jan 3444 Feb 
Borg-Warner ices hiacisnadateianioerd 5 40%, 40%4 310 39%8 Apr 40%, Feb 
Canadian Pacific Railway Co__-_-~~-- 25 12% 133 909 10% Jan 13% Feb 
Case (J I) Co _ = 25 40 40 200 3912 Jan 40 7 Feb H 
Caterpillar Tractor Co-_ ae ° a52 a547~% 200 48'2 Jan 50*%4 Apr I urg 0c Cc ange 
Cities Service Company- Sa esate eri 10 . @197, a20'2 36 20% Feb 20'2 Feb 
Columbia Gas & Electric Corp__-----* 5% 542 1,500 4'4 Jan 5'2 Apr Friday Week’s Sales 
Commercial Solvents Corp Seaham 17% 17% 110 16% Jan 17 Apr Last Range for Week 
Commonwealth Béison Co ~gooeert 25 30% 30%4 30% 260 2912 Mar 30%4 Apr STOCKS— Sale Price of Prices Shares Range Since January 1 
ommonwealth & Southern Corp__-__* 1 1 1% 20,325 11 Feb 1's Apr Par Low High ; 
Cons Vultee Aircraft Corp ‘i 1 , 20 22 499 18 Jan 22°, Feb Allegheny Ludlum Steel . 393 ‘ 4 2 — rig 
Continental Motors Corp_____----~--- 1 a 11 11% 955 9 Jan 12% Mar ee . nies ae. 4 330 28% Jen 34% Mar 
Continental Oil Company (Del) 5 23374 233% 15 33% Apr 34%4 Mar is (> L) Cand... * i 14% 15% +4 13, Jan 15% Feb 
Crown Zellerbach Corp 5 a225% a225% 20 21 Mar Vy ner a Mie : 10 10 855 9% Feb 10/2 Mar 
k 2 Mar 22 Feb P * » — Pa : ‘ aie ; 
Curtiss-Wright Corp = —--—--—=a-a—- : os aie a hile ten Columbia Gas & Electric common 53% 5% 5% 2,883 4%_ Jan 55% Apr 
Class A ___ Rn ie Tt ee 1 al9'% a19% al97% 70 19% Jan 203, Jan neice Oil - cated =< 10 234 23% 23%2 211 20's Jan 24 Mar 
uquesne Brewing --5 Ss. 4 250 18% Jan 215% Mar 
Electric Bond & Share Co... 5 13% 13% 209 955 Jan 13% Apr FOee Soe SROs 7 o% 8% 100 Sia Apr 6% Feb 
ectric Power a: SE 6%8 6% 410 4'2 Jan 6%. Apr 
Generai Electric Co___._------------- © 42% «= 4235 43 Me 960 38% Jan 43'% Apr ee Ber nen stereos orcnnene = 8 t1% 33 655 10% Jan 12% Feb 
General Foods Corp_---------------- . 42%, 42% 236 404 Mar 42% Apr omnia weet Gina cance — — & a “ae 
Goodrich (B F) Co_-_-________--_---- * 617%, 60% a62% 115 54% Jan 54%. Jan Shabiama? iiseneeatin y= ~ ggalatanee 3 _ at% 23% |= (1S o% Feo 11% Apr 
Graham-Paige Motors Corp___-----~-- 1 1%, 7% 1,252 53, Jan 8 Jan Pittsburgh oo ee ee eras 2%6 2% 2% 695 1%. Jan 2%8 Apr 
Great Northern Ry Co pfd__-------- ° a4 a54 a54%% 85 50%4 Jan 52% Apr wistebmeret ahaa snteniaieie a . oe 64 568) Jan 62" Mar 
Interlake Iron Corp_—_-------------* 97, 10 315 934 Jan 1044 Feb an on & ie ema oe os sae 18% Feb 
Int'l Nickel Co of Canada___--------- . 33 33%, 360 30 Jan 34%, Mar Pitehusee oF : ——a + by 138 7 1% Mar 
San an we Wel Corp. ._..._____.... . 274 27 28% 530 18%, Jan 28 Apr > sae ate Glass _- E me 25 129%4 130%4 144 118%; Jan 130%4 Apr 
Kennecott Copper Corp ean re: : 039% 239% 175 355% Mar 39% Feb itteburgh Screw & Bolt Corp-.------° ”™ 65 6% Jan 9% Feb 
v. cNe EE a ae een 8%4 844 9'2 1,8°0 7% Jan 944 Mar . — 
SCE, cinicniettctinsie mnwncsdione . : 78 «(78 225 78 Avr 78 Apr ce nele sane : oneal 7 36 rt = 1% Jan 
McKesson & Robbins Inc 18 a26%% a26%8 41 3 F : sh. = | o¢ . 9 9 9 110 9 Feb 9 Feb 
Montgomery Ward & Co, inc--_------ r4 61 61 515 48% Jan 61 ine Shamrock Oil & Gas common 1 a B12 814 50 8'2 Apr 1034 Feb 
tn Cord 2. ....._.__.__ . 245 937 95 3.015 aa oe ae ae Westinghouse Air Brake___---_--__- . ‘ 30 305% 282 2753 Mar 31% Fet 
8 3% 25 3,015 22 Jan 262 Jan Westingh El 4 pond 2 eon 
North American Aviation, Inc. ~---_- 1 97%, 10% 1,222 95% Jan 11%, Mar entingnemss Biss & Mig-——_...__00 134% 137% 121 116% Jan 137%— Apr 
on eametean CoO .........-..--- 10 24 24! 610 197%, Jan 24'2 Apr 
’ ms ~ 2 : , pr 
lh gE comme amar a sehen : 18%, 18%4 245 17% Mar 20%, Feb 
. ee : 6" 67 2.160 3 1 
| penned I BN cn aninnpdasnmeiimenas 1 a307 a307 14 0307, 95 ssie dee Pry ~er 
ennsylvania Railroad Co___________ 50 38 43-338 874 3334 Jan 38 Apr S L . Li d d U li o.° 
« S Fi pi 
a Ee eee 25 et a28 12 a29 110 26 Mar 28% Feb t. ouls iste an n isted Securities 
| Saag 7 EE Le a ee ee 4 a50%% a53%s8 320 48% Mar 51%4 Feb 
iehidestpiaibiennhindhiraiaiidpabarin deans 20 20 355 7} é 207 é 
Radio Corp of America___-____ ad 115 11% 117 <4 anit 5 7 Py i. 
Rn Baw If -—-gpeagepegamammaemmmneae s 8 saat ong Aer 10% Jan 1234 Feb o a 
SS EN ae 22% 23% 515 193 ‘ 5 P 
Seaboard Oil Company of Del ae _ a24 us a2434 20 sarin — Established 1871 
eeurs, Roebuck « Cu_-_--_____----- © a106%% a105%%a107! 155 01% Jan 6%, Ji i j i 
Socony-Vacuum EE ee 15 17's 167 1, 174 2 206 ath Ye oO ~_ 300 North 4th St., St. Louis 2, Missouri 
pa reer anni eenr : - 43% 44% 428 34% Jan 444, Apr Members 
! 5, Sat ae a31'2 a32% 253 295, Jan 31% Feb New York Stock Exchange Phone 
Standard Oi] Ce (Ind)_~-.-_-..... 25 io 3734 3734 505 35% Jan 38 Feb 8t. Louls Stock Exchange CEntral 7600 
Standard Oil Co (N J)_-__--_-_____ 25 60% 605% 346 57% Jan 60°4 Mar Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
Stone & Webster Inc es A 13% 13% 100 11%, Jan 137% Feb New York Curb Exchange Associate 
udebaker Corp -.. —-- -------~-- 1 ~— 26 2742 1,311 18%, Jan 27% Apr 
a aa a 25 a32 a32 a32% "200 Ve Mar oe 
Texas Company --.-------------- 25 0545, a537% 2547, 201 so — He ret 1 
Texas Gulf Sulphur Co__---.------- =* ad0%s 439% 040% 280 39%4Mar «39% Mar St. Louis Stock Exchange 
kL ere ‘ 91, 925 73 é ‘ P 
Union Carbide & Carbon Corp___--- * a887% a8674 a89% 215 Saie — aa% yo Friday Week's Sales 
wen Pacific Railroad Company_--100 a125 a125 a1257% 261 117% Jan 11742 Jan Last Range for Week 
oases ae eee See sinters ” 035% 035% 5 3334 Feb 35. Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
ea ee 995 295 35 281 91 . ; : 
United Corporation (Del) ___ ® 17% 1% : 3595 th re = . rem ; ~ Ss —_ sige 
0 & Rubber Company eae. 3593, ae 168 e 4 Jan < Ap! Century Electric ) i ee if 9 9 200 8 Feb 10 Mar 
U S Steel Corporation. = pe ee 66%, 67'> 1,176 597% Jan 67! Apr Coca-Cola Bottling common._..___..- 1 -— 25 25 10 24 Jan 25 V2 Mar 
Warner Bros Pictures Inc ----5 a14% 014% £a15 195 13% Apr 15% Feb gg Brewing common_-_--—-—-. 4 15 15%6 50 13%2 Jan 15% Feb 
Western Union Tel Co class A_------* 46% 47% 693 44% Jan 48 Mar port aes ae Rh snr ona mein —. = ° 1 oa a 
Westinghouse Elec & Mfg Co...._.-- 50 "~ 9134%01367 7 —" , ‘ Mie riesedieck-Western Brew com_______ of 3542 36 110 34 Mar 3814 Mar 
Gallien Tewari . ; yg 8 390 123 Feb 123 Feb Huttig S & D pfd 5 ¢ i818 2 a? 
ys-Overland Motors, Inc.____---_-1 20 18% 20% 1,186 17% Jan 203% Apr Sede Pack Seowine ; ieavipenmnee 18 3 130 14%4 Jan 20 Feb 
Woolworth Company (F W)__------- 10 245%, 24544 a457% 125 41 Jan 41 Jan Sidieute’ Weenaed’ orice ot __10 cae 50 50 7 47%2 Jan 50 Mar 
“ ydraulic Pressed Brick pfd______100 i 25 25 200 23 Jan 272 Feb 
International Shoe common_-__-___-_-- . 4034 40%4 6 391% Feb 41'2 Feb 
i. e Johansen Shoe common ______-~_~ 1 s 3% 33% 20 3’ Mar 334 Apr 
Philadel hia Stock Exchan 6 ee SO SEER «an mn = 9% 92 9% 125 8 Feb 11 Feb 
pers Monarch common ee, ean 14 14 10 11% Jan 14 Apr 
ee 5 oo 12 12% 160 9% Jan 12% Mar 
“aoe _ out Laciogs Ges Light common _.100 : 5% 5%. 300 5 Mar 5% Mar 
8TOCKS— hag ba d aclede teel common _- lessee ite 19'2 1942 19% 50 17'’2 Jan 19'2 Apr 
pas Sale Price of Prices Shares Range Since January 1 Landis Machine common ___--—~_.- — | 21% 2114 5 20 Jan 22 ~ road 
a Low High Low High McQuay-Norris common_. eae, 201% 19 20% 35 19 Apr 2044 Apr 
Pee teee B60 708 en ee ° 217% 215, 225% 255 17% Jan a sine Midwest Piping & Supply common____’ 31 31 100 27'2 Jan 34 Mar 
American Tel & Tel___.------__---100 1641 16354 165 1.228 15745 Jan 165 y raed Missouri Portland Cement com____-- 25 - 19%4 20% 355 17% Jan 21 Feb 
Baldwin Locomotive Works v t c____13 291% 281% 2934 381 25% Jan 303% Mar National Candy common_______-_-_-- ¥ 63 6142 63 1,435 42%2 Jan 63 Apr 
Budd (E G) Mfg Co common- . 11%, 117 . Rice-Stix Dry G : 21 
RAE e. 22 ‘ , j t y oods common_-__--_-~ - 22 233 81 19 Jan 24142 M 
0 RB BO a ee ° 137% 103, 14 . ‘33 isi yee 5 Hh — St Louis Bank Bldg Equip common__-_3 434 434 5 ‘ 280 4 Jan 515 Mat 
gS FEO art eS 5 1043, 10274 106% 575 923, Jan 1061, y St Louis Pub Serv ‘‘A” com eee | =~ 14 14 2 11'2 Jan 14 Apr 
—=— Pub Co common---_--_-----___ . “si 105, 11% 455 9% Jan 115¢ rman Scruggs-V-B Inc common_______-__- 5 31 32'2 130 27'2 Feb 32%2 Apr 
tp eae * = 61% 61% 16 59% Jan 627, Mar ete — eee so 1348 13% 150 11% Jan 13% Mar 
I thieiceeconiyorecatcces ce 3842 39 785 35 Jan 40 Feb 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING APRIL 20 
Toronto Stock Exchange Friday Week's Sales 
Last Range for Week 
Cane@ian Fenées STOCKS— Sale Price of Prices Shares Range Since January 1 
— ra Sales po Par Low High Low High 
as ange for Week Cree. Petre PONS. . o. 1 1414c 14%c 9 
STOCKS— Sale Price of Prices Shares Range Since January 1 ee NE iii cnc . 15¢ "the ise 92 — _ -_ Lr _ 
Par Low High Low High Algoma Steel common_______________* ne 16 16 "100 14%4 Jan 185 . 
Abitibi Power & Paper common . ; Preterred ————.----—--_-----_- 10098! 98! 5 aa ” Mar 
tibi Power & Papert common_---__ “a 3 3 990 21% Feb 335 Feb 2 2 99 105 97 Feb 100 Mar 
TE a, 100 46 46 46% 405 4315 Mar or e Aluminium Ltd common___--___--__. ‘ef 108 106 108 416 95 Jan 10812 Mar 
Reereeee @ OR} a . ss fiittien thts eee T%Ke Jan 51% Jan luminum Co. of Canada 5% pfd. 100 103 102% 1032 135 100% Jan 10312 Ma 
eee 1 Fe ae a co. aie tae Oe RROD Olen re mcr tpavern 9c 95c 98c 14.950 73¢ Jan 1.13 Mar 
; ; } .69 p NB TGTGRIAN ise ok tsk a 8.80 8.80 9.40 644 7.60 Jan 9.50 Mar 
For footnotes see page 1804. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING APRIL 20 





STOCKS— 

Par 

Aquarius Porcupine Gold__..-------- 1 
area Gold Mines Ltd_..................<<< i 
Arjon Gold Mines...............-.- 1 
Aetetie® COR ocinwnnnctsnsinescescns 1 
I pia liebe 1 
Asteria Quebec Mines...._............_....- 1 
Atlas Yellowknife Mines_- 1 
PO I EE i 
Aumagque Gold Mines__..........-... 1 
Cs i a ere 1 
Bagamac Mines —-_- Ee ere | 
Bankfield Consoli dated “Mines ee | 
ge ee ees | 
RN ge eae ee 10 
Bank of Toronto 10 
EEE ee 
Bathurst Power & Paper A ° 
Bear Exploration & Radium__-----~~ 1 
Beattie Gold Mines Ltd__----_-----._ 1 
Beatty BroGhers Class A.....-....-- ° 
Class B ; 
2nd preferred _. 100 
Beli Teiephone ef C anada_ idiianiinecigllaiodiaia 100 
Belleterre Gold Mining__---__------~ 1 
Berens River Mines-- 1 
Bidgood Kirkland Gold_--.-_---_---- i 
Blue Ribbon Corp common . 
Preierred —~ 50 
Bobjo Mines Lta ere ae i 
Bonetal Gold Mines ~~... ---~~---- 1 


a ° 
Brazilian Traction Light & Pwr com__* 
Brewers & Distillers ___ naw 


DE ee ° 
British Columbia Power class A_----- ° 
i ee TE «| a eee ° 
Broulan Porcupine Mines, Ltd__.----_ 1 
Buffalo Ankerite Gold Mines___.__-___ ° 
Bufiaio Canadian Goid Miuues___----_ ° 
eee. Peeeeete................i-” 
Bunker Hill Extension__________.____ bd 
Burlington Steel ______ at o* 
Burns Bros class A. = Sa 
Yaa FR Lee ee 
Caldwell Linen Mills lst preferred . 
Calgary & Edmonton Corp Ltd__---~- ° 
TE a ae ees ae i 
Canada Bread Co common_______-_--_* 
Class A __-_~. ae 100 
Class “‘B”’ 50 
Canada Cement common. aden a eicipbesionerth . 
Preferred 100 
Canada Foundry & Forging A 4 
eg ee Sees Seen oe ° 
Canada Packers class A____--- eagle bd 
i ae a eee 
Canada Permanent Mortgage 100 
Canada Steamship Lines common-_--__* 
0 ea ee ee 50 
Canada Wire & Cable ‘“‘A’’__- . 
Canadian Bakeries common ' 
Preferred 100 
Canadian Bank Commerce  _-_- nae 
Canadian Breweries common ____-_ __- ® 
I a ° 
Canadian Canners common ° 
lst preferred . 2c 
Conv preferred ese Pale . 
Canadian Car & Foundry common___* 
vb) ee 25 
Canadian Celanese common __--_-____- ° 
Preferred = 100 
GCeoener BOG nnn wan ° 
Canadian Food Products . a 


Canadian Industrial Alcohol com A__* 
Canadian Locomotive . 


Canadian Maiartic .. ...nnniino<sinccnn ® 
Canadian Oils preferred _. 100 
Canadian Pacific Ry.................... 25 


Canadian Tire Corp 
Canadian Wallpaper class ‘‘B”’ 


Canadian Wirebound Boxes * 
Cariboo Gold Quartz Mines______..____1 
Castle Trethewey Mines mike nesta ue 
Central Patricia Gold Mines______-~- 1 
Central Porcupine Mines______-______ 1 
Chemical Research _- 1 
Chesterville Larder Lake ‘Gold Mines__1 
Chromium Mining & Smelting * 
Circle Bar Knitting : 
Cochenour Willans Gold Mines__-- ~~ i 


Coakshutt Piow Co.................. ° 
0 SO ea ee a ee 1 
Collingswood Terminals common 
Preferred F ote 

Commoil Ltd Side . 
Commonwealth Petroleum . . 
Cemeses Mines —......._..... atid eee 
es ° 


Consolidated Bakeries - * 


Consolidated Mining & Smelting __ cotnecah 5 
Consumers Gas (Toronto)____--_-___ 106 
Conwest Exploration ___-_.._-_______ e 


Corrugated Box common__. + 
Dividend fund rights_ 


Corrugated Box preferred___ _-100 
Cosmos Imperial Mills E . 
Croinor Pershing Mines__-_-_-_~ ‘ 1 
Crow's Nest Coal Pass_- — 
| a = . 
A a ane ee * 
I i a i ww 1 
Denison Gold Mines_________________ 1 
Distillers Seagrams coimmon______- ° 
a SS"! eee e 
0 eee 10 
Dominion Foundries & Steel com____- bd 
Dominion Steel class B_____________ 25 
Dominion Stores ° 


Dominion Tar & Chemical common ___* 
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Week’s 
Range 
of Prices 
High 


9le 
20c 
26c 
44c 


2c 16%ec 


25c 
63c 
42c 
1.13 
4.00 


164 
1044 
1.19 


44c 
73 
51 
30c 
33c¢ 


242 
8%, 


247% 
22'2 
50c 
75c 
5.65 
46c 


20 
9c 
12 
21 
13 


1.90 
292 


¢ 28 42e 


4 111% 


28% 
472 
163 
21 
58 


17 


1.10 
160 
14% 
1744 
162 
24 
2.70 
1.10 


2.35 


3.40 


Range Since January 1 


Low 


75c Jan 


16c Apr 
10c Jan 
28c Mar 


6c Jan 
16c Jan 
49c Apr 
35c Mar 
74c Jan 
3.60 Jan 


13c Jan 


104ec Jan 


16 Mar 
26% Mar 


2742 Mar 


1242c Feb 


14 Jan 


29% Feb 
22% Feb 


11142 Mar 
161 Jan 


9.50 Feb 
90c Jan 


34c Mar 

72 Jan 
50 Jan 
12c Jan 


154ec Jan 


1442 Jan 
22% Feb 
8% Jan 


2334 Jan 
21 Jan 
45c Mar 
69c Jan 
5.20 Jan 
8%ec Jan 


18% Jan 
34ac Jan 
10% Jan 
1734 Jan 
10% Jan 


1.70 Jan 


27 Jan 
2lc Jan 
6 Feb 


111% Apr 


63 Jan 
9% Apr 


118 Feb 


20 Jan 
4812 Apr 


33 Jan 
125% Apr 


15842 Jan 


11% Jan 
39%4 Jan 
70 Apr 


8 Jan 
44 Jan 
15 Mar 
24 Mar 
1734 Feb 


10 Mar 


27%4 Apr 
45% Jan 


158% Jan 


20 Apr 
49'% Jan 


634 Jan 
16 Mar 


70c Jan 


150 Jan 


1153 Jan 
1542 Jan 
16 Jan 
20% Jan 
1.80 Jan 
1.00 Jan 


1.99 Jan 
1242c Jan 
25c Jan 
1.56 Jan 
1.15 Apr 
1442 Jan 
2.94 Jan 


13 Jan 
43c Jan 
5 Apr 
52 Apr 
23c Jan 
Ts8c Apr 
1.33 Jan 
1.45 Jan 


14 Mar 
49 Jan 


145'2 Mar 


1.21 Jan 
342 Jan 
26 Apr 


91 Feb 
23 Jan 
1.55 Mar 
382 Feb 
60c Apr 


12'2c Jan 


1.15 Jan 
3'2c Jan 


42% Feb 
2542 Jan 
18 Feb 
24% Feb 


7 Mar 
14 Jan 
13 Jan 








High 
9lce Apr 
25c Feb 
26c Apr 
44c Apr 
2lic Mar 
27c Apr 
63c Apr 
46c Feb 
1.25 Mar 
4.25 Jan 
52%2c Apr 

22%2ec Apr 
18 Mar 
30 Jan 
30'2 Jan 
24%2c > tae 
17%4 Feb 
2.35 "eb 
1.87 Apr 
35 Apr 
26 Apr 
112 Apr 
165 Jan 
10% Jan 

1.30 Feb 
48c Jan 

9 Jan 
52 Apr 
32c Mar 
35c Apr 
18 Feb 
26 Feb 

9'2 Mar 
25% Mar 
24% Mar 
73%ec Jan 
78c Feb 
6.50 Jan 
5le Apr 
21 Mar 
10c Apr 
12 Mar 
24 Feb 
1542 Jan 
2.15 Feb 
29% Apr 
30c Feb 

6% Mar 
112 Jan 
70 Apr 
10% Jan 
125 Jan 
22 Feb 
52 Jan 
3442 Mar 
15 Jan 
175 Mar 
14 Feb 
46%4 Feb 
75% Mar 

6¥%2 Mar 
95'2 Jan 
15 Jan 
13 Mar 
472 Apr 
17 Jan 
2544 Feb 
19 Feb 
13 Jan 
30 Jan 
48 Feb 
163 Apr 
23% Feb 
59 Mar 

72 Jan 
1744 Feb 
1.35 Jan 
160 Apr 
15'4 Feb 
17%4 Apr 
17 Mar 
24 Apr 
2.90 Apr 
1.25 Jan 
2.53 Feb 
32c Apr 
60c Mar 
2.42 Jan 
1.50 Mar 
15% Mar 
3.70 Jan 


13% Jan 
62c Jan 
5 Apr 
5’2 Apr 
25c Mar 
43c Mar 
2.25 Apr 
1.74 Jan 


16 Jan 
64% Apr 
14912 Feb 
1.60 Mar 
4%. Apr 
26 Apr 


95 Mar 
27 Mar 
1.92 Mar 
42 Apr 
75c Mar 


l17ec Mar 
1.85 Apr 
13c Mar 


56% Apr 
28%4c Mar 
19% Jan 
27 Mar 


_ 8% Jan 
1642 Feb 
1534 Feb 





STOCKS— 
Par 
Dominion Woollens common__--- .--- . 
Donalda Mines - > sasntnigrcie those 
Dueuesne Mints O0i......csicnnssce 1 
ak |! a ee ion? 
Bast Malartic Mines.................<c<.«+ 1 
East Sullivan Mines_......._..______ 1 
Easy Washing Machine a 
Elder Gold Mines jiteleancaaill 
Ee ee eee ee 
English Electric class ‘‘A”’ 
Falconbridge Nickel Mines____.-_----_ bd 
Fanny Farmer Candy Shops__----_-_~- i 
Federal Grain common ’ 
Federal Kirkland Mining_...--_--_-- 1 
Ford Co of Canada class A_--.-.-.-- e 
Foundation Co . ‘ 
Francveur Gold Mines... _---_---_— ° 
Frobisher Exploration .............. 
Gatineau Power common__--_--_----- ° 
Boe DORUSUOR deca ccanhecscane 100 
532° preferred oa ‘ ._100 
Clases “A” eee ee 
General Steel Wares common______--* 
Giant Yellowknife Gold Mines__--_-_-- 1 
Gillies Lake-Porcupine Gold__------_-- 1 
ST II oc, es re 3 
Ge@’s Lake Mines 804... ccneeccs ° 
I 1 
NK FO eee 1 
ee ee eee i 
Golden Manitou Mines____.__-_______ 1 
COeGrien Binning’ CO onccucoucccns 1 
Goodyear Tire & Rubber common___-_- ° 
8. REE s EE NER, _.50 
COU TPS bo nkcitincedecuen 1 
oe 2 ae eee ee bd 
Great Lakes Paper vtc common___-_-__* 
Vte wreferre@ .......-~s +i. cole 
Common Te ae ii so onion ginal tnapetapaenaet 
Preferred pe ees ee ee ee ° 
Greening Wire ___-_-_- Pre a ee 
Gunnar Gold Mines Lta_ ni: Udidstrdicviostneniats 1 
Gypsum Lime & Alabastine____---_-- e 
Halcrow Swayze Mines_-_.-----.---.-- 1 
Balliwell Gold Mines... ..c.cnnonca 1 
Hallnor Mines __--- Tee | 
mamkton Bridge Cb... .240dcse sa ° 
SOC TORO: oo hh i dctilnemactimnd e 
Bard Rock Gold Mines..._............ 1 
pn ee as ee eee en om 1 
marricana Gel Mines. ....ccconcncana 1 
ee ee re ae 1 
p Ts eg se ae iy Seep 1 
Hedley Mascot Gold ae 1 
Heva Cadillac —__-- Pag aes mI | 
Highwood-Scarcee Oil Fea . 


Hinde & Dauch Paper é . 
Hollinger Consolidated Gold “Mines____5 
BE Gitdibuinincaigistbammndicpiebaicne © 
Homer Yellowknife 


Homestead Oil & Sjas____...--...--.1 
Mosce Geld Mines.4....- 65.3 
Howey Gold Mines____----~~ ee 1 
Hudson Bay Mining & Smelting____-_ ad 
Huron & Erie Mtge common _100 
Imperial Bank of Canada________--_ 10 
BUT IUD, RE, dikes Cileitniden mee wisi. kanes incite ° 
Imperial Tobacco of Canada ordinary_5 

Preferred —- : et x 
Inglis, John a a 
Inspiration Min & Devel tila ainilaliosaainiahina i 
International Metals common A-_--- ~~ - 
International Nickel Co common____-__ ° 
International Petroleum_____-- _-. ° 
International Uranium Mining 1 
Py ef ee ee! 1 
Jacknife Gold Mines__ EE pases Or 


Jdacola Mines............. 
Jason Mines i 


Jellicoe Mines SEEN rae CULE, Se eee 1 
Pe eee ere | 
Kelvinator Co —__-_-..- Distic hemi 
Kerr-Addison Gold Mines a al 1 
eee en SS na et cemoemen 1 
ot a Sa eeaee are eee as z 
Beare PION la. coin aweme 1 
Labrador Mining & Exploration___--- i 
Lake Dufault Mines Ltd... -.-.--__-___ 1 
Lake Fortune Gold Mines__________--_ 
Lake Shore Mines. Ltd__--_----_--__ } 
Lake of Woods Milling common____-_-_* 











Lamaque Gold Mines__--.--_._-_-. -- bd 
Lang & Sons_.._--~_- Ly ES, 
Lapa Cadillac Gold Mines_ Ca acicastemcidiinaseh 1 
Laure Geoord Canedy:...wcliwcndcanns 3 
ee OR ee ee Cee 1 
Leitch Gold Mines, Ltd_.__.---______ 1 
Little Long Lac Gold Mines Ltd___-__ e 
Loblaw Groceterias class A-.--..--_ 
Big dN ON EE oe aera ® 
Louvicourt Goldfields ....-._.___--- 1 
Macassa Mines, Ltd i 
MacLeod-Cocxshutt Gold Mines___---_ 1 
Madsen Red Lake Gold Mines__._---1 
Malartiec Gold Fields_..._.-_-_______ i 
Manitoba & Eastern Mines___-_-_____- ° 
Mapie Leaf Milling Co common _-_--__- ° 
Preferred _______ - * REE AE 
PERRIS: BRIDGES. dot trquciiweconnndion 1 
Massey-marris: common____.-_---___- 6 
ES ae 20 
McColl Frontenac Oil common____--- ° 
Preferred ___- a ------100 
McDouga!l Segurs Exploration. ae 
McIntyre Porcupine Mine¢s__--------- 5 
McKenzie Red Lake Mines__--.----- 1- 
Weiseret Gets Mines... 1.6 cncncennn 1 
McMarmac Red Lake Gold_------..- 1 
McWatters Gold Mines_------.....-. e 
DEOSGEEY BES dccees: cmsdacmsnienesd ® 
Mid-Continental Oil & Gas... ® 


; © 
om 


_ 
N=) ee 


- 
aVvanucr 


Os! 


Week’s 
Range 
of Prices 
Low High 
8 858 
1.55 1.98 
80c 2.00 
16c 19¢ 
2.65 2.75 
43c 80c 
11% 11% 
70c 1.10 
1.30 2.33 
2444 24% 
4.95 5.05 
38 38% 
342 358 
10¢ l4c 
26 Ye 27 
2:3 23 
60c 68c 
6.190 7.00 
10% 12 
972 100 
162 102 

10242 109%2 
1534 16% 
7.00 8.00 

lic 19¢ 
16c 22c 
57c 64c 
2442c 26c 
Gc ile 
16c 20c 
1.00 1.10 
bc 7c 
9634 96%%4 
542 55 
10c 164ec 
llc 16c 
4 4 

23 252 
44a 58 
27 27 
13 13 
42c 49c 
912 10 
104ec 12¢ 
8c 13c 
3.50 3.50 
634 7 
612 634 
73c 76c 
12c 15c 
4l1c 58c 
80c 85c 
70c 74c 
85c 88c 
45c 59c 
lic llc 
19 19 
11 11% 
3.60 3.75 
33c 43c 
12c 13 4c 
49c 80c 
40c 45c 
32%. 34 
88 90 
19 19% 
14 14%4 
13% 13% 
7M% 1% 
82 812 
1.20 1.35 
27 28 
3552 37 
227, 23% 
1.40 1.50 
13¢c 15c 
28c 35c 
6%4c 9ec 
36%4c 39c 
lic 18c 
7c 10c 
18°4 18%4 
1342 14 
85c 1.19 
1.05 1.15 
Z2ic 22c¢ 
2.80 3.15 
1.36 3.35 
14c 8=23¢ 
21'2 222 
25 25 
8.00 8.15 
1732 18 
lfc 22c 
1642 17 
642c 10c 
1.30 1.40 
i.e 3.09 
262 27 
2512 25% 
1.52 1.80 
4.00 4.15 
2.65 2.75 
2.30 2.36 
3.50 3.60 
5%ec 9c 
1242 12% 
17% 17% 
12c 15'2c 
878 9 
2258 23% 
1014 10%% 

1052 106 

9c 9e 
6212 63 
1.45 1.55 
6'2c T¥sc 
aic Ze 
30c 35c 
13 13%2 
26e 33C 


Sales 


for Week 


Shares 


2,194 
225,600 
545,700 

93,200 
18,810 
234,300 
25 
976,250 


,309,869 


60 


1,791 
330 
135 


190 
310 
9,635 
42,600 
183,900 


28,383 
17,200 
29,600 
137,355 
32,600 
46,700 
10 

95 


27,350 
3,000 
8 

291 
48 

50 

45 
28,700 
200 


9,000 
166,510 
200 
1,120 


255 
24,150 
59,800 

581,650 
13,777 


18,300 
3,500 


1,288,100 


500 
50 
1,081 
3,410 


165,700 
29,500 
763,600 
26,910 
3,723 
40 


100 
5,009 
935 
100 

90 
36,450 
840 
4,202 
3,870 
9,200 


15,505 
117,400 
33,972 
6,058 
154,475 
13,557 


25 
8,210 
8,100 

12,705 
3,000 


8,270 
14,510 
313,300 
408 

50 


2,633 
280 
54,800 
240 


92,500 
8,800 
8,410 

240 
235 
58,000 


4,015 
12,749 
10,362 
14.050 

402,250 
50 
65 


20,100 
2,415 
400 
370 

45 

500 
485 


27,000 
36,100 
27,300 
24,325 
450 
109,700 


Range Since January 1 


Low 
7+e Jan 
98c Jan 
22c Jan 
lic Jan 
2.26 Jan 
38c Mar 


lle Apr 
53c Apr 
16c Jan 
23 Jan 


4.30 Jan 
37 Jan 
3% Jan 
5¥4c Jan 
24%4 Jan 
21 Feb 
59c Jan 
6.20 Apr 


10% Apr 
97 Jan 
102 Apr 
10242 Apr 
15 Mar 

6.50 Mar 

9c Jan 
3%4c Jan 


27c Jan 
2l%c Jan 
4c Jan 
9c Jan 
23c Jan 
3c «6(Jan 
90c Apr 
53% Mar 


4'ec Jan 
llc Jan 
4 Apr 
23 Apr 
42 Apr 
27% Jan 
12% Jan 
22'4c Jan 
85, Jan 


5c Jan 
3c Jan 
3.10 Jan 
6% Feb 


6% Apr 
Jlc Apr 
Stec Jan 
2lc Mar 
54¥ec Jan 


43%2c Jan 
77ic Jan 
20c Apr 
16c Feb 
18 Jan 
10% Jan 
3.05 Jan 


25c Mar 
34ec Jan 
27%ec Apr 
34c Jan 
30 Jan 
85 Mar 


18% Jan 
ty Jan 
12 Jan 
7 ” Mer 
8 Jan 
7lc Jan 
2242 Jan 
31% Jan 
21% Jan 
1.40 Apr 


10c Jan 
25c Mar 
3c Jan 
28c Jan 
5¥%c Jan 
3c Jan 


17 Apr 
1142 Jan 
50c Mar 
1.00 Jan 
14c Jan 


2.35 Jan 
1.05 Mar 
13c Apr 
17% Jan 
24'2 Jan 


6.15 Jan 
15%4 Jan 
9c Jan 
16 Jan 


3c Jan 
1.15 Jan 
1.23 Jan 
264% Mar 
25 Mar 
89c Jan 


3.85 Jan 
2.25 Jan 
2.17 Jan 
325 Jan 
2c Jan 
12 Jan 
12% Apr 


8c Jan 
8% Mar 
21% Jan 
8% Jan 
105'2 Feb 
8c Apr 
59% Jan 


1.35 Mar 
4'oc Jan 
16c Jan 
223,4c Jan 
123%4 Jan 
17c Jan 


High 
8%4 Apr 
2.50 Mar 
2.00 Apr 
2lc Apr 
3.00 Feb 
80c Apr 


14'2 Jan 
1.10 Apr 
2.23 Apr 
28 Jan 


5.65 Feb 
39% Feb 
4% Jan 
15c Apr 
27 Feb 
24 Mar 
Tic Feb 
9.25 Feb 


12 Mar 


100 Mar 
105 Feb 
109% Apr 


17 Jan 
115 Jan 
28c Mar 
24c Apr 


85c Mar 
28c Jan 
14c Mar 
22c Apr 
1.10 Apr 
8c Apr 
97c Apr 
57 Mar 


164ec Apr 
lj7c Feb 

6% Jan 
30 Feb 
6 Mar 
30 Mar 
13 Apr 
5le Apr 
1l%e Feb 


12c Apr 
15c Apr 
3.85 Feb 

7% Apr 


8 Feb 
90c Feb 
15c Apr 
65c Apr 

1.00 Feb 


75c Apr 
96c Feb 
65c Apr 
124%ec Feb 
20 Mar 
12% Feb 
4.30 Mar 


43c Apr 
15c Apr 
80c Apr 
46c Mar 
35% Feb 
90 Mar 


19% Jan 
155% Mar 
13%4 Apr 
8 Jan 
9% Jan 
1.40 Apr 
28 Apr 
372 Feb 
24'2 Mar 
1.60 Apr 


18c Jan 
39c Feb 
13c Apr 
40c Apr 
18c Apr 
lic Apr 


19% Feb 
14% Apr 
1.30 Apr 
1.25 Mar 
30c Mar 


3.45 Mar 
1.60 Feb 
23c Apr 
2434 Mar 
252 Feb 


8.25 Mar 
18% Mar 
22c Apr 
17 Apr 


10c Apr 
1.50 Feb 
1.60 Feb 
28 Jan 
27 Feb 
2.09 Mar 


4.40 Jan 
2.86 Feb 
2.76 Peb 
3.80 Feb 
9c Apr 
16% Feb 
20 Feb 


15%c Apr 


9% Jan 
2442 Jan 
12 Feb 


107 Feb 


10c Mar 
67% Mar 


1.65 Jan 
T¥ec Apr 
45c Mar 
35c Apr 
14 Feb 
34c Apr 





For footnotes see page 1804. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING APRIL 20 





STOCKS— 

Par 

Dominion Textile common_______---~ e 
Preterred ____- — Ss. 
co eas 2 ® 
Electrolux Corp ee 
Enamel & Heating Products_ BP ce é 
Foundation Co of Canada____-_____ we 
Gatineau Power common __.__-__-s--- > 
Eo... SE: SEE Se aa 100 
5'2%, preferred 100 
Generai Stee! Wares common didnt aides < 
surd ‘Charles ' common fern pet 
Uypoum, Lime & Alabastine________-__ ° 
eee ° 
Holiunger Gold Mines___....____._.-- 5 
Holt, Renfrew preterred 100 
Howard Smith Paper common____-_-_ e 
Preferred 100 
eee Bee Bee So ee 
0 i aa a ° 


Imperial Tobacco of Can common ___53 
Industrial eens Corp common __* 
Preferred 100 
International Br ‘onze common < 
Preferred - 25 
Int Nickel of Canada common______-_- ° 


Friday 
Last 
Sale Price 


Week’s 
Range 


of Prices 
Low High 


72 72 


161%4 161° ¥4 


10 


~] 


~_o 


18% 


20'2 
62 


2644 


16'2 
28'2 
162 


Bis 9 
fs 6 13° 
734 
23 23 
ll'e 12 
98 98 
10242 102%2 
15% 15% 
6 6 
9*4 10 
7 3 
11's 11%» 
110 110 
21%. 22 
110'2 1f0%2 
342 3342 
144, 14'2 
1336 1336 
27 272 
103'2 104 
17! 17%2 
3034 30% 
3o’s 36%4 
26! 2742 
99 99! 
22% 2342 
29 (29 
110'4 11042 
32% 32%8 
108 108 
17? eth 
16 164 
9 9'4 
97% 10'4 
25 25 
75 75 
135 135 
22s 2334 
4242 4242 
22 22 
39! 40 
43} 432 
id 18'4 
S53%2 54 
262 27 
16 16% 
5 h2 532 
3542 35% 
10 10 
100 100 
110 110 
59%4 5944 
17 17 
18%4 19%. 
7 8 
33 %e 35 
101 101 
9's 9'2 
15'2 16 
12 12 
105'2 10542 
27% 27% 
191% 19% 
140%4 140%,4 
60! 61142 
17! 18 
149'2 149'2 
227% 234 
11 114% 
70 71 
742 74% 
163'%2 163! 
41%4 12 
13'2 13'2 
59 59 
74 75 
18%4 18%4 
20'2 20%, 
612 744 
18 79 
26% 26%%4 
28'2 28! 
14°, 15 
16'2 17 
28! 2 286132 
16'4 16 
49%, 49%4 


Sales 
for Week 
Shares 


66 
5 
200 
100 
325 
325 


to 
So) 
tS 
~ 
— 


12,340 
50 
69 


628 
100 
,000 
363 


~ 


537 
225 
150 
10 
25 
15 


10 
35 
325 


555 
910 
910 

40 
125 


160 
4,501 
126 
1,265 
150 


130 
220 
385 
440 


$10 


Montreal Curh Market 


Canadian Funds 


International Paper common__-_-_-_--- 15 
Preferred 100 
International Petroteum Co Lta_ .___ : 
International Power common____--_- ° 
ES ee 
International Utilities - pa a 
Jamaica Pub Serv Co Ltd pfd 100 
Lang & Sons Ltd ‘John A) 
Laura Secord Candy 3 
EES ie ee RE oe 
McColl-Frontenac Oil sisi since sulted 
Mitchell (Robert) pte OCS Mae ne wie 3 = 
Montreal Cottons common 100 
Preferred 100 
Montreal Lt Ht & Pr Cons : sides 
Montreal Telegraph 40 
Montreal Tramways ——— 
National Breweries common_-_ ___--~-- e 
Preferred ; 25 
National Steel Car Corp_-__-------.-.- ° 
SS EE. ® 
Ogilvie Flour Mills common______--__ ° 
Ontario Steel Products common . 
Ottawa Car Aircraft 
Ottawa Electric Rwys 
Ottawa LH & Power common 100 
Preferred 100 
Page-Hersey Tubes 
Penmans Ltd common ee 
Placer Development 
a NR a ae ee eee 
Power Sou of Canada_ es ee ® 
Price Bros & Co Lid * 
5% preferred 100 
Plovibsial ae ee eee 
ce T_T DE ore ¥ 
Rolland Paper common . 
Saguenay Power preferred 100 
St Lawrence Corp common__ -.___--~- . 
Class A. preterrea: _.. 1.23.2. dcc..50 
St Lawrence Flour Mills preferred__100 
St Lawrence Paper preferred 100 
Shawinigan Water & Power___.______® 
Sherwins Williams of Canada pfd__100 
Sicks’ Breweries common je cieesad dsinal 
Southern Canada Power : ° 
steel Co. of Canada common-__-_-_---_~ ° 
SI NIIIE dia iaccthids tp cent hictanied bhiclnnaas pttachgeicicaned 25 
Tuckett Tobacco preferred 100 
Twin City Rapid Transit common 
Viau Biscuit common 
Wabassa Cotton ? 
Walker (Hiram) G & W common__--- 
Weston (George! common 
Wilsils Ltd __ ini 
Winnipeg Electric common___---_---~ e 
Preterred 100 
Zellers, Ltd 5’, preferred 25 
6‘. preferred 
Banks— 
Commerce __-- insite a 
Montreal dap clbicchad shee dal ats hbeaiaiasnaaabiceaicianes eee 
Nova Scotia 10 
IN ihn acpi p sessile lb irl ot acd 10 
Bonds— 
Montreal Power Notes detdstipipaial 
STOCKS— 
Par 
Abitibi Power & Paper common_____-_* 
if... ...., ee re 100 
a ps 100 
Beatty Bros Ltd class “‘A”’ , 
Belding-Corticelli Ltd common 100 
Brewers & Distillers of Vancouver ____5 
british American Bank Note Co______* 
British American Oil Co Ltd________- ad 
British Columbia Packers Ltd bd 


British Columbia Pulp & Pap Co com 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
27% 3 
46 46%4 
146 146 
35 35 
100 100 
9 9 
16%4 17 
24! q 24°%% 
25'4 26 
37 37 


Sales 
for Week 
Shares 


2,285 
685 
25 


80 
15 
75 
120 
563 
840 
25 


Range Since January 1 


Low 


Jan 
we Feb 


‘gs Apr 


od 
‘ 


16 


Orn 


12%, Jan 
612 Jan 
20'2 Jan 


10°, Jan 
97 Feb 
102 Mar 
15% Apr 
6 Apr 
Jan 


Feb 
11 Mar 
102'3 Feb 
21 Jan 
Apr 


Jan 


1244 Jan. 


243, 
101 
17%%4 
2934 
3142 


Jan 
Jan- 
Apr 
Jan 
Jan 


21% Jan 
98 Mar 
21% Jan 
27 Mar 
108’2 Jan 
26°, Jan 


107 Feb 
16 Jan 
15°%4 Feb 


8% Mar 
9%, Jan 
24'2 Mar 


Apr 
Jan 
Mar 
Jan 
Apr 


BNO 
wmNOoOnmnw 


Nt 


Jan 
Apr 
174%, Mar 
Jan 


wo 
oO 


24'4 Mar 
16 Jan 
53% Jan 
28'2 Jan 
2 Jan 
99 Jan 


Jan 
57 '2 Mar 
14 Jan 


4 Mar 

7 Jan 
32 Feb 
Mar 
9% Apr 


4 Feb 
2 Jan 


Jan 
Apr 
Jan 
Apr 
4 Jan 


Feb 
Jan 
22 VM 2 Mar 
2 Jan 
69 Jan 
74 Apr 


Mar 
Jan 


Jan 


538 Mar 
70 Mar 
18 Jan 


Jan 
Jan 
75 Jan 
Feb 
2 Mar 


14 Jan 
1614 Apr 
2734 Mar 
1544 Jan 


491, Jan 


Jan‘v 


High 
74 Jan 
163'2 Jan 
10%, Jan 
1414 Feb 
8 Jan 
23 Apr 
12 Apr 
100 Mar 
104!2 Jan 
17°s Jan 
634 Feb 
11 Feb 
7% Jan 
12%2 Jan 
110 Apr 
24 Feb 
112 Feb 
-35. Mar 
15'2 Mar 
1342 Apr 
2742 Apr 
104 Mar 
18% Jan 
32%4 Mar 
3742 Mar 
28%2 Mar 
102 Mar 
24% Mar 
35 Jan 
112% Mar 
32%3 Apr 
108 Mar 
18%, Mar 
16%4 Feb 
97% Jan 
11% Feb 
2634 Mar 
80 Apr 
140 Feb 
237, Apr 
4242 Apr 
2842 Jan 
41%, Feb 
46 Jan 
19% Jan 
55 4%e Mar 
274 Jan 
1742 Jan 
632 Feb 
3542 Apr 
ll‘2 Jan 
100 Jan 
110 Apr 
59%, Apr 
17 Apr 
20 Feb 
9 Jan 
375¢ Mar 
103 Feb 
10 Feb 
16 Jan 
12'2 Jan 
106 Feb 
338 Feb 
22 Feb 
140%4 Apr 
6% Jan 
18% Jan 
150 Apr 
23 '4..Feb 
1l’2 Jan 
7 Feb 
76 Jan 
165 Feb 
1342 Feb 
15 Mar 
59'2 Jan 
75 Jan 
19% Mar 
20%4 Mar 
8 Jan 
83 Jan 
26%, Apr 
2942 Jan 
15 Jan 
18 Jan 
29'2 Jan 
16 Vo Mar 
49°44 Feb 


Range Since January 1 
High 


Low 
2% Mar 
44 Mar 
144 Jan 


35 Apr 
100 Feb 

8%, Feb 
15%, Jan 
2342 Jan 
25 Mar 
36 '2 Jan 


3% 
51% 
159 


35 
105 
9% 
17 
25% 
26'2 
4542 


Jan 
Jan 
Jan 


Apr 
Mar 
Feb 
Feb 
Jan 
Jan 
Jan 


4 





STOCKS— 
Par 
RN 0: ~ CORIO i cers ensvecaiaieaes 1 
i EEE St See 100 
Calgary Power Co Ltd 6% pfd_____100 
Canada & Dominion Sugar__________ ° 
Canada Malting Co Ltd___.__________ e 


Canada North Power 7% preferred_100 


Canada Wire & Cable 642‘. pfd____100 
Canadian Dredge & Dock Co Ltd_____* 
Canadian Gen Invéstments Ltd______* 
Canadian Industries Ltd “B’’______* 

vw Sreteres ..2 win 888 
Canadian Ingersol Rand__- ‘ . 
Canadian Inter Invest Trust com____* ° 
Canadian Light & Power Co__ _100 


Canadian Marconi Company-____-.-1.00 
Canadian Power & Paper Inv Ltd com_* 


Canadian Vickers Ltd common 
7‘« cumulative preferred 
Canadian Westinghouse Co Ltd______ ° 
Cassidy's Limited common __ 1 
Claude Neon General Advert Ltd com_* 
Preferred micsiaccuipap ace 


Commercial Alcohols Ltd common__-_. * 

Preferred ___ ee 
Consolidated Paper TAD BAG Wncnante ° 
Cub Aircraft Corp Ltd ee. 


Dominion Engfneering Works Ltd 

Dominion Oilcloth & Linoleum . 
Dominion Square Corp co 
Dominion Woollens is cd dal wes teak 


Donnacona Paper Co Ltd_ bs i aphinaanbel astbabis e 
Fairchild Aircraft Limited_._..__..._ 5 
eo. @. ote =e ° 
Ford Motor of Canada Ltd A .-_____- ° 


Lake St John Power & Paper S 
Lambert (Alfred) Inc__ ae 
Maple Leaf Milling Co Ltd ‘common__* 

Preferred ‘‘A’’ - Secchi annie 
Massey-Harris Co Ltd 5% “pfd_ asta de 10e 
Melchers Distillers Ltd common ° 

Preferred 10 


Minnesota & Ontario Paper ama teectimitle bd 
Molson Brewery Ltd__. a ° 
Montreal Refrig & Stoarge Ltd | com. 
lst preferred n 30 
2nd preferred — 
Noorduyn Aviation Ltd * 


Power Corp of Can 6% cum lst pid_ 7 
2nd preferred - 


Quebec Pulp & Paper pr-............... 
Quebec Tel and Power Corp “A” 4 


Reliance Grain Co Ltd common_-__-_-__* 
Preferred «wise enatily ; er 


Southern Canada Pwr 6% cum sales 
Southmount Invest Co Ltd____~-- wae 


Mines— 
Aldermac Copper Corp Ltd_--------- ® 
Pe ES ee 1 
Astoria Quebec - ct ESN | 
Aubelle Mines Ltd ; TT 
Aumague Gold Mines Di Giiminminpccans 1 
Bankfield Cons Mines Ltd__.___.----1 
Beaufor Gold Mines Ltd —~_--~-~-~--- ee | 
Bouscadillac Gold Mines Ltd__------~ 1 
PRTOTS THOROS BE nections bd 
Buffalo Canadian Gold Mines Ltd____* 
Cartier-Malartic Gold Mines Ltd____~- 1 
Central Cadillac Gold Mines Ltd__-__ 1 
Century Mining Corp Ltd_---------- 1 
THONG GE TEUOE soc eaintd.caesancioe 
Duquesne Mines Co Ltd__-_~ dal cathe Minh 1 
East Sullivan Mines__-__~_- _ 1 
Eldona Gold Mines_ i eel 
Francoeur Gold Mines “Ltd_ SF rte Stat bd 
PTE. ED, . bebe tb citentamee 1 
J.-M. Consolidated Gold “Mines Ltd___1 
Joliet-Quebec Mines Ltd__----_----~--- 1 
Kirkland Gold Rand Ltd___---------~- 1 


Labrador Mining & Explor Co Ltd i 
Lake Shore Mines Ltd onk 
Lebel Oro Mines Ltd Ke Been diate 
Louvicourt Goldfields ° 


Macassa Mines Ltd : 1 
CY Brion Gold Mides Lid_..._........5 1 
Omega Gold Mines 1 


Pandora Cadallic Gold Mines Ltd__--i 
Paramaque Mines 


Pato Cons Gold Dredging Ltd cone 
Perron Gold Mines Ltd on | 
Premier Gold Mining Co Ltd. idee a 
Quebec Gold Mining Corp__- 1 
Red Crest Gold Mines Ltd 2 . 
Senator Rouyn Ltd : ‘athe 
Shawkey Gold Mining Co Ltd pick toll 
Sherritt-Gordon Mines Ltd 1 
Siscoe Gold Mines Ltd_-..--~~--+-- 1 


Sladen-Malartic Mines Ltd__-. 1 
Stadacona Mines 1944 Ltd__----.----- 


Standard Gold ’ pee, | 
Sullivan Cons Mines iE Es ei: 1 
Teck Hughes Gold Mines Ltd ut 
Wiltsev Coghlon Mines__.--~~----~--~-- 
Wright Hargreaves Mines Ltd_ ° 
Oils— 
Dalhousie Oil Co Ltd * 
ems Of) CO 146... ccicticcccnsmtninsan*® 
Homestead Oil & Gas Ltd__---.-_.-- 1 


Friday 
Last 
Sale Price 


3.05 
55 


27 


102 


15¢ 


23c 


21c 
1544 
lle 
lle 
26c 
1.80 


70¢ 
2.21 
54c 
8c 
7l1c 


15¢ 


3.35 


28c 


19¢ 


80c 
12¢ 
71c 


Week’s 
Range 
of Prices 
Low High 
3.05 3.10 
55 5542 
105%2 10512 
2344 2378 
50 50 
104% 105 
110 110 
20% 20% 
13% 13% 
161 162 
170 =170 
60 60 
2 2 
11 11 
25% 2% 
75¢ 75c¢ 
5 5% 
49% 49%. 
50 51 
8 8 
30c 35c 
44 44 
34% 3% 
642 642 
838 B34 
70c 75¢ 
3542 352 
39 42 40 
14 14 
8 834 
10% 10%4 
2's 2% 
4 q 
27 27 
40 41 
30 31 
7 7 
123, 12%%4 
17% 18 
23 23% 
24% 2% 
9). ) 9 1 2 
12% 13% 
233 24 
3% 312 
25% 25% 
127 127% 
5 5% 
101%4 102 
42 42 
42 42 
1% 7% 
15 16% 
97 97 
108 10814 
22c 30c 
15c 18¢ 
Ie 9%2c 
23c 24¢ 
38c 39¢ 
1.00 1.00 
19¢ 19¢ 
19c 22¢ 
14c 1542c 
15%4 15%4 
40c 40c 
10%2c 12c 
lic 15c 
23c 34c 
1.60 1.90 
85c 1.80 
58ce 70¢ 
281 2.21 
65c 70c 
46c 64'4¢ 
8c 10%ec 
65c 75ce 
15c 20c 
3.00 3.00 
21% 21% 
9c 9c 
1.55 1.75 
4.00 4.00 
3.35 3.65 
60c 67c 
244%2c 34c 
33c 35c 
5.00 5.10 
1.65 1.73 
1.98 1.98 
98c 1.02 
19¢c 24c 
80c 80c 
10c 3=16¢ 
Fis: Ske 
66c 70c 
62c 62c¢ 
75e 89c 
47c 60c 
1.65 1.7% 
4.65 4.80 
3lec 40c 
4.00 4.00 
3@c 32c¢ 
3.7 3.70 
12c 13c 


Sales 
for Week 
Shares 


4,102 
799 


110 
10 


22 
35,089 


30,000 
78,900 
3,000 
3,500 
500 


1,500 
78,300 
16,700 

100 


3,000 
19,700 
111,720 
120,500 


3,800 
5,300 


5,000 
15,400 
500 
103,800 
28,100 
211,332 


23,400 
400 
500 

3,000 
8,950 


100 
9,750 
1,000 


171,250 
1,800 
1,250 
2,200 

500 


1,000 
23,200 


900 
23,600 
800 
5,425 
500 
24,658 
144,000 
10,750 


550 
18,800 
250 


100 
455 
14,100 


Range Since January 1 


Low 
2.30 Jan 
45 Jan 

105 Feb 
2253 Mar 
49 Apr 
100 Jan 
108 Apr 
20% Apr 
13 Jan 
159 Jan 
168% Mar 
60 Apr 
2 Feb 
2 Jan 
ll Apr 
40c Jan 
5 Apr 
49'2 Apr 
50 Mar 
6% Jan 
20c Apr 
42 Feb 

3% Jan 

6% Apr 

8 Jan 
60c Jan 
30 Jan 
3542 Feb 

5 Jan 

7% Jan 

9%, Mar 

2 Mar 

3% Mar 
25 Jan 
34% Jan 
24 Jan 

7 Apr 
12 Jan 
17% Apr 
22 Mar 

2’ Mar 

9 Mar 
12% Feb 
23% Mar 

234 Apr 
23 Apr 
10'%2 Apr 

3% Jan 
99 Jan 
35 Jan 
36% Jan 

7% Jan 
15 Apr 
97 Apr 
107 Jan 
22c Jan 
15c Jan 

3c Jan 
17c Feb 
37%ec Feb 
75e Jan 
19c¢ Apr 

8c Jan 
6c Jan 
1534 Apr 
19¢ Feb 
6c Jan 
4c Jan 
10c Jan 
1.18 Mar 
23c Jan 
52c Apr 
20c Mar 
62c Jan 
25c Mar 
3¥sc Jan 
7%c Jan 
7c Jan 
2.45 Jan 
18 Jan 
9c Apr 
92c Jan 
4.00 Jan 
2.25 Jan 
40c Feb 
lic Feb 
33c Apr 
4.75 Feb 
1.20 Jan 
1.55 Feb 
47%4c Jan 
6c Jan 
34c Jan 
5tec Jan 
70c Jan 
6le Jan 
50c Mar 
60c Mar 
43c Apr 
1.50 Jan 
3.60 Jan 
10c Feb 
3.95 Jan 
32c Apr 
3.10 Jan 
4%c Jan 


High 
3.30 Mar 
567%. Apr 


107 Mar 
26 Jan 
5142 Jan 
106 Jan 
111 Jan 


22'2 Jan 
13%, Feb 
168 Mar 
172 Apr 


64 Jan 
2 Feb 
3% Feb 
12% Jan 

75c Apr 


73,4 Jan 
62 Jan 
55 Jan 
ll'‘2 Feb 
45c Jan 
4912 Jan 


3% Jan 
63, Jan 
9%, Jan 
75c Feb 


3642 Feb 
40 Apr 
15 Mar 
834 Apr 
11% Jan 


3 Feb 
4%, Feb 
27 Mar 
42 Mar 


35 Mar 
8% Mar 
1642 Feb 
191% Feb 
24% Jan 


3%, Jan 
93, Jan 
14 Jan 


26% Feb 
342 Apr 
26% Apr 
12% Apr 
542 Mar 
105 Jan 
462 Feb 


4812 Mar 
7% Apr 


19 Feb 
100 Mar 


109 
30¢ 


Jan 
Apr 


19¢ Jan 
10c Mar 
25'%ec Apr 
45%c Jan 
1.20 Mar 


19c Apr 
28c Apr 
19c Apr 
17% Mar 


44c Apr 
l4c Mar 
18c Mar 
34c Apr 


2.40 Mar 
1.80 Apr 


70¢ Apr 
2.21 Apr 
73c Apr 
64'%4c Apr 
lle Apr 
1.15 Mar 


28c Apr 
3.20 Apr 
24% Mar 
9%4c Mar 
2.05 Mar 


4.20 Feb 
3.80 Apr 
67c Apr 


34c «8Apr 
35c Apr 
5.40 Jan 
1.73 Apr 
1.98 Apr 


1.10 Mar 
25c Apr 


1.45 Apr 
16c Apr 
80c Mar 
Tse Jan 
62c Apr 
1.05 Apr 
68c Apr 
1.83 Apr 


4.80 Apr 
40c Apr 
4.50 Feb 


35c Feb 
4.25 Mar 
14'2c Apr 





For footnotes see 


page 1804. 
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Quotations for Friday April 20 
s 
a sie a incase | For Quotations on Real Estate Bonds 
= - 
| Over-the-Counter Quotation Services | S 
FOR SECURITY DEALERS AND HASKAN & Co. 
FINANCIAL INSTITUTIONS Members New York Stock Exchange 
Members New York Curb Exchange 
Call or Write for Free Trial 
40 Exchange Place, New York 5, N. Y. 
NATIONAL QUOTATION BUREAU, Inc. Tel: Digby 44050 Bell Teletype NY 1-059 
7 
Established 1913 : ; ‘ 
46 Front Street, New York 4, N. Y. , Reorganization Rails 
__ Chicago ee ae - ee Ree (When, as and if issued) 
_ Bor ds— Bid Ask Bid Ask 
a . Akron Canton & Youngstown— Seaboard Ry 296 Dinca 99% 101 4 
investing Companies 4s series A__.--_________1988 98% 10014 |” 79 81 
4%es series B_..__._.____ 1988 100'2 102'2 
Par Bia Ask Par Bid Ask Cae Peeteanpetie & one ~* — — — 
ier dae <a 8 as pcaniivi tea eeaiiands 689 91 ron Canton oungstown— 
Aeronautical Becurities________1 1.83 8.98 oy »  sapllne Punds— 98.42 29.78 2nd 4%s _ eee =6—er 63 I 57 59 
Alfiliated Ave d _o peuowe er fe iy 303%. serics B-3.._.............. 28.93 31.72 Chicago Milw St Paul & Pacific “ial dys — okey, TE 89 
4 Amerex Hol ng p------ i ae is “4.56 Beries B-3 21.40 23.48 2 eee 1994 104 106 Chicago Milw St Paul & Pacific 
American Business Shares___-- a4 4 14 “4 (TESS ieee haan Nc: Seale ti 11.71 12.87 Gen income 4'%s A______ 2019 97%, 99%%4 I i ee 20 22 
American Foreign Investing-10¢ a 7 a SS appa — 19:97 2190 Gen income 4%2s B_____-2019 82%, 843% Preferred .................. 57% 50% 
Axe-Houghton Fund Inc_------ 1 = 16.56 shi ne eee erree 2529 2782 Chicago Rock Island & Pacific— Chicago Rock Island & Pacific— 
Bankers Nat Investing— 1 P 65, sccics 8-1... ..._ _..... 36.00 30:34 Ast 4s__----__-__________ 1994 1105's 107% SNE enencnenccnencunis © 24% 26% 
RB gg wage Ege gene mee apse 106.11 110.53 SS ee eeeitate 15.08 16.57 — income 4%s___---- 2019 89% 91% 5% preferred ~_.-----__-- 100 so 61 va 
os lg SP apes cmemmamnan 6 26.08 21.59 Se _ , M nee ees 12.78 14.09 a 7. “renae~ 2018 76: aa —— = me ORNS) CORcs | SE saat 
o> =e =a an ¢ ‘ ae 07 . , Oa 16%, 3 e a a aN 56 V2 2 
Broad Street Invest Co vena ae 77 = Series §-4----------_..--__ aad oe iieg Ist 3-4s income__________ 1993 984 1004 St Louis & San Francisco com 1642 1812 
Sulless Fuad 146_--.-.------ sa 4 Knicke-bocker Fund__....--._. 7.05 7.84 ay = — Francisco el sane o rt meed ye I ae - oo. 
2c c is Savles ] ua a ” 07.1 109.30 Sst vU-yea ‘ a4 ov e€aboar ¥Y COmmMon......««<<<«e 24~4 <0" 4 
Sea See vane le A edb sac ; onan at poset ; ea es analy 10 "a Ht 416.30 Income 75-year 4's 79% 81% POOTOT EOE es cciecvinatineen o-witiintsonts 62%4 6474 
Chemical Pund-...---..---.-1 10.75 (11.63 Manhattan Bond Fund inc-- ae 
Christiana Securities com---100 2.750 2,850 FE agg ay secaeniansiece sernaesite ” : 9.84 10 7: in 
SO eas 100 142 147 ass Investors Trust_._...___ 25.256 27.15 | C 
FE on.tnenl — 4 5.73 6.23 Mass Investors 2d Fund_____- 1 1271 13.67 nsurance Oompanies 
Consol Investment Trust...---- 1 52% 5412 Mutual Ps say rn Re so aienatp 10 4813.74 15.02 Par Bic Ack Per Bia ask 
: : 2 is - "41 tod 92 a: 
Delaware Fund_- we . ee SS ae © 430 Aetna Casual & Surety new.__ 7411 78% Hartford Steambotler Inspect.-10 42%, 45% 
Diversified Trustee Shares— (Md) voting shares_———___ ao 1.48 1.60 EE Beene reernnnnn Sa. lL . 2. 
ee 2 50 6.35 7.20 National Investors Corp___--__1 8.90 9.62 Agricultur ee ee ae 79 . B21 > Insur Co of North America___10 931, 96 
Dividend Shares. — 1.45 1.59 National Security Series— Ameria 7 ance raptaaeee 221 241 J I tN "990 «3-362. 393 
igen OS" a ae 7.45 8.19 pees can Alliance___________10 nas 23 saueek nsurance 0 Y¥----- 10% 11% 
Eaton & Howard— Income series_._..-..--.-- ali 5.49 6.08 ‘caateiaton Fon gg 12% =~ «asy ae a ae 744 Hi 
Balanced Pund._---.--—--- 1 24.24 25.91 Industrial stock series_______ 7.27 8.08 cae ete a wana ratte 13% cceees oe s n nding.-..- . (4s ‘s3 
I” a senate 1 15.30 16.36 Low priced bond series_______ 7.90 8.69 A 4 an Equitable___________ 1% 13% erchan re Assur-__--_---_- 53 9! 
— Low priced stock common... 4.07 4.57 y mtn ee ty ned & Casualty_5 tha oar Merch & Mfrs Fire N Y¥_.__._4 ns 7 
Fidelity Fund Ince._.-----—-- © 23.47 25.28 Preferred stock series_______- 8.69 9.61 yn een yy eens >> = as ieee ete tae 4 - 
Financial Industrial Fund, Inc- 2.09 2.30 Stock series —_----_-_-__-_-- 6.11 6.77 American Re — eaten: 10. 21! 23 National Casualty (Detroit) _.10 293, 391, 
First Mutual Trust Fund << 5 6.63 7.38 New England FUNG... ncccsanes 1 14.75 14.90 American pe t ee 25 60! 623 National Fire y rom 573, 603, 
Fundamental Invest Ime_--_--- 2 27.66 30.31 New York Stocks Inc— 11.90 13.07 Aut bil eres: a8 ty 93, initio <a , 
_ Sean , eee > 4 = et . Seated U rd ‘ agama - 175 oat 
General Capital Corp_-.--__--* 39.00 Automobile _-.-------______. 7.96 8.76 an & a nccnwwaud “— 2% «a fhe 7: “o a 
General Investors Trust---_-1 5.96 6.03 GE tenionnnacinenintens 11.48 12.61 ag ERR. no |) CU6Leoeee a ee |. 
Group Securities— Bank stock-------------.--. 10.53 11.57 Camden Fire Neer ete ata 5 201 212 New Ham shire Fire aeRO 10 45 y 47! . 
Agricultural shares os 7.81 8.59 Building supply_.--.--.-.--_ 8.80 [260d eee ee ee onit. My > tdeeoemmeneen _ Bh 
aie ean 7.01 7.71 Chemical hee 9.22 10.14 City of New York___-______ 20% 22% New York Fire__-----________ S 13% 14% 
yea shares_.----------- 7.33 8.06 Diversified Investment Fund_. 12.12 13.32 praesent ———_ Life... 4 yt = ” me eee: Oe he eee 3.60 a od “a0 
Building shares 866 9.52 Diversified Speculative_______ 13.43 14.75 Crum & Forster pene 295, 315; lta anaternt 1250 87'. 92. 
Chemical shares_---------—- —_ By Ri Electrical equipment____.-__. A 10.61 Employees Group______....... 35% 37%, Pacific Fire..............38 99% 104% 
a Seeeene Ereepeninee 551 607 pn eee ROR nn nemanncoe jooe tna Employers Reinsurance —____- 10 60 Pacific Indemnity Co_------ 10 54% 5634 
o ” OF inne > “ddl eo ‘aa I ee | 10 471% 5034 et phe Ee a: 843, 883% 
vally Aeminiieees Sbaeee-- Fae BE Seteerocemnwenpnenee Ra Fidelity & Deposit of Md_----20 154 160 Preferred Accident____-_______ § 12% 133, 
ee ae = gol 8.80 ere retensone 797 «877 Fire Assn of Phila_-_________ 10 70 74 Providence-Washington —_____ 10 33% 35% 
Institutional bond shares... 1059 11.11 Railroad equipment_____-.__- 8.84 9.72 Fireman's Fd of San Fran----10 93. 4 Reingurance Corp (WY¥)--_-—.... 2 43” 7 
— 2 ea 736 8.10 Firemen’s of Newark...--——-—- S 12%, 14 Republic | (Texas) ——_—-—---—- ig 20) 31 
. Shares__-------- — 7.03 7.73 North Amer Trust shares— ae te eeeeeney ' “i ak Mten dc akkwe na hy 2 
al A a aa 7.71 8.48 oe 4 1 3.09 General Reinsurance Corp_____5 53 +4 o Paul fa & Marine_____ 12% 77 ios 80% 
Mining shares. 5.37 5.91 eam annem 1 > 97 Gibraltar Fire & Marine_____ 10 «20 222 ee ----------- 10 50%, 53 M4 
Petroleum shares.--—------- 6.77.45 ss e Globe & Republic-----8 ‘8% 30°°  Gpringheld Firs © Matine=ae ine ice” 
eee eee eeeree ie ae eee) Pne.-____._.. : = 6S Globe & Rutgers Fire Ins. com, 27 Ba Standard Accident-..___---10 35%, 3814 
, Satirond stock shares_____... 5.97 6.57 Republic Invest Fund________ 1 3.79 4.16 ot ooo ee centettepemes — 2 3 bg ge A aage a : Ne , a. A 
54 Stee: shares__ 5.06 5.57 Scudder, Stevens & Clark Great American__----________ 5 29% 30 3 u ‘ elity uaranty Co__ 38 3° 40% 
Tobacco shares_--.---------- 4.7. 523 und, ine______.......... * 100.73 102.77 ee, Geer etna tm eo ae: ae 
Utility shares 5.57 6.13 Selected Amer Shares_______ 2% 11.80 12.87 _— Peralesigdeanameme ’ ——. a... sm sia = $54 
Sovereign Investors___________ 1 6.73 Ce nn EE Pr enmes . 8 33% 
4Huron Holding Corp_----—-- 1 40 52 State Street Investment Corp__. 52.50 55.50 
" Trusteed Industry Shares__._.250 87c 97c 
undation Fund Inc Union Bond Fund series A__-. 25.18 25.96 R t B d ij 
— sesheitibeidtenbaicvchetantesanin 1 1.61 1.76 = =e eee — 21.90 23.94 ecen on ssues 
Incorporated Investors________ 5 26.59 28.59 an 9.35 10.22 
Independence Trust Shares__.e© 7° 2.88 Union eee, Tame ‘an ae Arkansas Pow & Lt 3%s_-1974 10614 10634 New York Pwr & Lt 234s___1975 101s 102 
Institutional Securities Ltd— $74 1880 GR Ud bene — Birmingham Electric 3s____- 1974 104% 104%, Northern States Power 23451975 100% 101 
te og tg shares______ - 94¢ 1.04 Wellington Fund sare 18.56 20.25 Chicago & Northwestern 3s 1989 102% 102% Ohio Edison 334s -T 1975 100°s 10034 
p shares_.._..__ nie 1.07 1.18 Conn Light & Power 3s__-.1974 108%, 109%, Oklahoma Gas & Elec 234s_1975 100% 10034 
Insurance Group shares______ 13.86 15.19 Empire District Elec. 3¥2s__1969 1085, 10914 Pacific Gas & Elec 3s --1979 1065, 106%, 
Stock and Bond Group shares_ é : Investment Banking Erie RR 3%s 1990 1014, 1015, Pere Marquette 33ss__._.____1980 991% 9934 
Investment Co of America__.10 2862 31.11 Corporations 3's 2000 10034 101 caren “gery TT 2 106 106% 
Investors Fund Cc 4Blair & Co_.__--------.--_ 1 % 5 Regge a3 % poem of sintadiia jaa toy } nah ly Any oy Folate in aes 108% 
-----—-- —--1 1483 15.15 AFirst Boston Corp_---.--._10 42 43% Florida Power 3%8_-_-——_- 108% ge 
Florida Power & Light 3%s_1974 i09%, 110% 4 a sage rtes one -- rte 10842 109 
ere Se 1979 107 1074 Reading Co 8s 75 1005, 101% 
Houston Lt & Pow 2%s__--1974 105%, 106% San Diego Gas & E!) 3%s_.1970 111 113 
Kansas City Term Ry 2%4s_1974 10314 South Carolina Pow 3s____1975 101', 10115 
N 4 Miss Power & Light 3¥%gs__1974 106614 106°4 Sou'western Pub Serv 3%s_1974 10334 1041, 
ew Yor ity anks rust 0s. Narragansett Elec 3s_____- 1974 107%, 108%, Wheeling Steel 31s 1970 104% 105% 
New Orieans Public Service York Corp. 4¥%s_--.---____ 1958 105 me 
Par Bids Ask Par Bid Ask | Becaitaallet s,s eailiies merits: 1974 107 107% 
soon be she Manhattan Co.--10 26%, 28%, Pulton Trust 100 185 200 
Bankers Trust nenneueenas = be ace. Grace National ____________ 100 200 ° U d S es reasur i S$ 
eR eaten 2 4912 Guaranty Trust ~--_-_-___-.100 351% 355 t t t y 
Brooklyn Trust ___.___--__ 100 1i9 123 ee 10 164% 17% ni e a F re 
Kings County Trust_________ 100 1,750 1,800 Rates quoted are fer discount at purchase 
gen Menover one & Trust 20 109'2 112% Lawyers Trust___.......___.. 25 | 42 45 Bid Ask Rid Ask 
Ghemical Bank @ en .-7--~ 15 41%, 434% Treasury bills— 3 =n b0.375 0.33% 
Commercial Nati eg meno 57 59 Manufactures Trust Co com..20 58 60 kp Cs b0.375 0.28’, June 14, 1945__.-.... ._...... b0.375 0.34% 
Trust Co onal Bank & Conv preferred__._..._..__ 29 50 511% = i” a eaaaae b0.375 0.32% | See ° Pao b0.375 0.35’ 
Continental Bank & Teo” 20 49 52 Morgan (J P) & Co Inc____- 100 290 296 2 ty | eee b0.375 0.32% (SO > akan. b0.375 0.35% 
Sorn Exchange Bore vewst---10 21% = 2234 ~—Ss National City Bank______-- 12% 42 431% b0.375 0.32% (Ss "(Ean b0.375 0.35% 
&mpire a ad Bank & Trust_20 54 5642 New York Trust__.._-.._____ 25 102% 105% RN b0.375 0.33% ee b0.375 0.35% 
Fiduciary Trust ___..---~~~~~ 91 95 Public Nat'l Bank & Trust_.17% 4134 4334 a a or b0.375 0.33% July 19, 1945... = b0.375 0.35% 
Pirer National Goan nse 34% 36% Title Guarantee & Trust_____ 12. 12 13% 
ank________ 100 1.750 1,850 Mnited States Trust_________ 100 1,490 1,550 = —- 
2 a B&B 
Quotations F . Obligations Of Governmental Agencies 
Olations For U. S. Treasury Notes a as ee: hie 
Figures after decima!) point re Federal Land Bank a Federal Home Loan Bank— 
oe present one or more 32ds of a point era n ank Bonds— A 
Se go Int. Rate Bid Ask Maturity— Dollar Price 100 Plus 3%s 1955-1945. 1008 100% 085s July 16, 1945___--____. b0.90 0.75% 
tMar 15, 1948.--77~--—~-—, *@% ~=—«100 100.1 Certificates of Indebtedness— Bid = Ask 3s July 1955-1945________ 100 33/64 100 35/64 Other Issues 
‘fee 15, 1946. ~~ — 1,% 1005 100.6 3%s May 1, 1945.....____... 0693 .0793 3s Jan. 1, 1956-1946_________ 101.30 102 U 8 Conversion 3¢_________ 1946 10113 10138 
tMar 15 1947 ye ae 1"2% 100.29 100.30 $%s June 1 1945__...__.___. .0722 .0808 Be Mav 1, 1958-1948 ___.___s« 162.28 102.36 U 8S Conversion 3s_________ 1947 104% 10414 
tSept. 15. 1947... 1%% 100.16 100.17 Se eee. 1, 2000. nee 0832 .0947 2%s Feb. 1, 1955-1953_______ 103%% 1035 Panama Canal 3s 1961 1331 134%, 
Swept. ry ro od eens 1%% 101.2 101.3 t%s Sept. 1, 1945___________ SOTOG —  OORwieepreenrennreieeeere nwnse a ’ 
tBept. 15. Issa ~~~ 1%% 100.18 100.19 aan, 8 Oe 0809 .0897 a Odd lot sales. b Yield price. c Result of the merger, effective Jan. 1, 1945, of Doehler Die 
. -----------14%% 101.6 101.7 4s te. 1. os .0934 .1056 Casting Co. with the W. B. Jarvis Co. d Deferred delivery. eEx-interest. f Flat price. k Removed 
eg oar 1 Eee ch iddimencipeaptacecd ee pr > ga r Canadian market. s Cash sale—not included in range for year. x Ex-dividend. 
ee Wee. t, ee..-.. .0729 .088 y Ex-rights. 
+7as March 1, 1946_____.____ .0720 .0895 *No par value. tIn default. ¢These bonds are subject to all Federal taxes. AQuotations not 
= *8S Esa) *. eee .0699 .0885 furnished by sponsor or issuer. 
+"eS May 1, 1946_ .0646 -0844 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, April 21, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 7.9% above those for the corresponding week last year. Our preliminary total 
stands at $10,534,639,904, against $9,760,409,339 for the same week in 1944. At this 
center there is a gain for the week ended Friday of 10.7%. Our comparative sum- 
mary for the week follows: 


Clearings—Returns by Telegraph 














Week Ending Apri! 21— 1945 1944 % 
A a Ne $4,585,239,014 $4,233,942.340 + 10.7 
a a ee ee ee 428,950,085 396,935,586 + 8.1 
0 ES eee he ee eee eee oe 561,000,000 526,000,000 + 6.7 
a ne Se ER eR AS SRR ee 305,966,023 299,961,421 + 2.0 
erence ee ae Se ee ee 174,352,166 171,541,117 + 1.6 
a nn encininibanadin tbbscailliian i eins padiinn gedit 176,400,000 174,800,000 + 0.9 
EERE SSR aie 0 Ra es ee een Y 246,724,000 235,034,000 + 5.0 
accent cs sssinlicsantadip taba bial inigrens le oe aa 225,630,910 219,729,309 em 
I adi cst ensctenntcienest eee Oe he na 202,136,145 191,419,186 + 5.6 
A ee a ee ee en eS 133,949,979 124,141,953 + 8.1 

SE I, CON Caceres eccttedesieminae melons $7,040,348,322 $6,573,504,912 + 7.1 
Cee See, SOU BNR ii cnc ncenesnennens 1,738,518,265 1,558,570,755 +11.5 

Total all cities, five days_.______ ae ee $8,778,866,587 $8,132,075,667 + 8.0 
ee Ce ee Gn aids ne ict 1,785, 773,317 1,628,333,672 - Te 

es One Oe 8 Wikncccewsdnnsouenne $10,534,639,904 $9,760,409,339 + 7.9 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended April 14. For that week there was an increase of 12.2%, the aggregate of clear- 
ings for the whole country having amounted to $10,651,462,633, against $9,491,800,518 
in the same week in 1944. Outside of this city there was a gain of 6.6%, the bank 
clearings at this center having recorded an increase of 17.6%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show an 
improvement of 17.2%, in the Boston Reserve District of 7.5% and in the Philadel- 
phia Reserve District of 1.7%. In the Cleveland Reserve District the totals are 
smaller by 2.1%, but in the Richmond Reserve District the totals are larger by 4.7% 
and in the Atlanta Reserve District by 0.86%. The Chicago Reserve District enjoys 
a gain of 30.5%, but the St. Louis Reserve District suffers a loss of 0.5% and the 
Minneapolis Reserve District of 7.2%. In the Kansas City Reserve District there is 
an improvement of 5.3%, in the Dallas Reserve District of 11.2% and in the San 
Francisco Reserve District of 7.6%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 








Wederal Reserve Districts 1945 1944 Inc. or 1943 1942 
Week Ended April 14— $ $ Dec. % $ $ 
eee ee 12 cities 438,945,710 408,419,208 + 7.8 619,619,351 393,413,870 
or SS * NE ceed Tha 5,875,233,750 5,014,908,513 + 17.2 6,019,305,004 3,865,699,741 
3d Philadelphia __------ =f 677,319,631 665,741,969 A 752,420,397 597,285,363 
Oth Chvelang .......... ER 621,967,815 635,481,265 — 2.1 676,042,153 522,729,006 
Sth Richmond =....--... i-- 290,148,428 277,211,813 + 4.7 321,489,944 233,896,229 
Oe ~~ CS 403,063,586 399,781,219 0.8 253,950,507 291,634,977 
eS) as. Seller d €75,137,419 670,780,580 +30.5 668,993,134 543,904,085 
a -* 295,712,027 297,167,943 — 0.5 298,740,982 239,356,685 
9th Minneapolis ~------- > 200,233,355 215,897,729 — 7.2 204,025,605 153,961,537 
20th Kansas City.._...... = -* 295,166,571 280,265,667 + 5.3 300,044,282 212,077,305 
(GE ieee EF 150,203,453 135,078,295 +11.2 142,442,000 104,281,605 
12th San Francisco_____-- mo * 528,330,888 491,070,367 + 17.6 514,065,477 329,717,307 
| ae EE Eee saree 111 cities 10,651,462,633 9,491,800,518 +12.2 10,871,138,836  7,093,529,748 


Outside New York City___---_---- 4,954,168,044 4,648,286,966 + 6.6  5,029,255,886  3,375,761,981 


We now add our detailed statement showing the figures for each city for the 
week ended April 14 for four years: 


Week Ended April 14 





1945 1944 Inc. or 1943 1942 
Ciearings at— $ $ Dec. % 5 $ 
First Federal Reserve District—Boston— 
Maine—Bangor_-_------------------ 1,106,987 795,138 +39.2 867,276 738.406 
Portland__-_-------------------- 4,244,929 3,624,049 +17.1 4,214,544 4.247.501 
Massachusetts—Boston-_-_____------ 377,958,528 350,936,756 + 7.7 548.983.725 341.259.769 
Fall River__------------------- - 1,241,606 1,241,629 — 0.1 1,202,748 1.126.308 
Lowell_..____------------------- 619,997 616,625 — 0.5 714.264 705,961 
New Bedfor¢__-_---------------- 1,452,574 1,520,595 — 4.5 1,337,497 1,119,247 
Springfield___-____-_------------- 4,927,196 4,640,986 + 6.2 6,938,587 4.355.569 
Worcester _---------------------- 3,734,025 2,934,881 + 27.2 3.008.774 2,857,300 
Connecticut—Hartford__-_----_-_-- 17,082,629 17,025,154 + 0.3 19,813,081 15,327,791 
New Haven__------------------- 6,777,458 6,226,178 + 89 7.387.349 5,747,563 
Rhode Island—Providence_-___-_-~. 19,062,300 18,213,100 + 4.7 24,248,700 15,362,300 
New Hampshire—Manchester_-_-__-~ 737,481 644,117 +14.5 902.806 566.155 
Total (12 cities)__----_--------.. 438,945,710 408,419,208 + 7.5 619.619.351 393,413,870 






Second Federal Reserve District—New York— 








Wew York—Albany---------------_ 12,435,032 4,885,046 +54.6 13,336,623 7,310,332 
Binghamton___---~---------------.- 1,721,119 1,421,529 +21.1 1.631.070 1,486,796 
EEE Se ee 63,945,000 67,108,000 — 4.7 62,800,000 56,000,000 
I Liisi teenie nent sh dnp etinionm - 1,245,829 1,249,142 — 7.3 1,574,530 1,172,918 
BR i iciistserintiotenstninenatcncen 1,756,434 1,306,050 +34.5 1,042,458 1,162,558 
New York icine intimin denis 5,697,294,589 4,843,513,602 +17.6 5,841,882,950 3,712,200.675 
0 ES ene 13,935,810 12,346,951 + 21.0 14,741,805 11,919,999 
it pit nactes nmecmmamets 7,213,946 6,796,908 + 6.1 8,889,627 8,596,334 

Connecticut—Stamford____________. 7,428,117 6,334,458 +17.3 8,368,580 5,290,520 

New Jersey—Montclair___._._______ oo 414,495 407,175 + 1.8 637,283 558,994 
| ERE Ar aes ee ee See — 30,606,865 29,480,070 + 3.8 29,613,800 25,926,312 
Northern New Jersey________--_ _ 37,236,514 40,055,582 — 7.0 34,786,278 33,474,303 
Total (12 cities) ..............— 5,875,233,750  5,014,908,513 +17.2 6,019,305,004  3,865,699,741 








Week Ended April 14 



























































1945 1944 1943 1942 
$ > $ $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona_____________ 808,841 594,610 + 36.0 614,765 515,031 
, arog TPL A Os OE ve 610,383 601,733 + 1.4 521,457 552,618 
? ng 2 RI SEA Bis 1h He a 910,984 848,113 + 6.2 848,305 580,828 
per sure enenpashcheubiihies thdieticnleeisdetcemenan 2,450,603 2,209,880 +10.9 2,069,373 1,792,428 
ao eeieiihntitisid HeddareABliiceaiant 660,000,000 647,000,000 + 2.0 732,000,000 577,000,000 
- | EMESIS Ra caslay aie 1,987,066 1,729,618 +14.9 1,792,683 1,438,883 
wien panel aie ee thisedi Si setedptaciistaninmnaninis 3,494,104 3,273,011 + 9.8 2,914,584 2,538,799 

wane Barre SS RRS 698 1 RE 1,772,324 1,720,235 + 3.0 1,849,370 1,341,487 
New Jetaen tn rn 1,949,726 1,919,469 + 1.6 2,485,260 2,101,189 
ersey—Trenton..._..._ Ai 3,335,600 5,845,300 —42.9 7,323,600 9,424,100 
Total (10 c'ties)_........______ - 677,319,631 665,741,969 1.7 752,420,397 597,285,363 
Fourth Federal Reserve District—Cleveland— 

one Canten.. sentient witihbiiein weabdea 5,028,073 4,583,069 9.7 4,159,053 3,698,138 
Gheveneadl” josie tewidivnasiiaidntaisectaemdiainnte “ol 114,684,146 103,705,159 7.5 123,790,757 101,335,383 
Con ONG QW. enn meeosee = 225,367,184 230,057,092 — 2.0 235,831,844 192,956,491 
mae A aah tniap aan -etiin asians annccoenenaimedl me 18,391,800 19,090,800 — 3.7 18,399,700 16,652,400 
Seen “ _ See 2,788,211 2,306,153 +20.9 2,197,481 2,883,760 

Cennanlunae aah a ae memes 4,896,874 4,715,185 + 3.9 4,287,533 4,009,921 

a—Pittsburgh_________ Es 250,811,527 271,023,807 — 7.5 287,375,785 201,192,913 
etal CF Otht0s) Weenie at 621,967,815 635,481,265 — 2.1 676,042,153 522,729,006 
Fifth Federal Reserve District—Richmond— 

ba Virginia——Huntington a 1,526,564 1,272,529 +20.0 1,395,998 987,543 
BE CINE se srcasicns tite desiiinscin nseninteaiin 5,895,000 7,051,000 —16.4 7,450,000 5,762,000 

s EOI oecinamsisiicnnicwwiniame mining 70,552,799 66,907,225 + 5.4 77,923,743 59,742,562 

fete] Carolina—Charleston auablteveticalaie 2,530,636 2,352,685 + 17.6 2,527,967 "1,941,614 

Dists and—Ba}timore_____________ ia 160,206,830 157,017,198 + 2.0 179,876,426 122,158,202 
Strict of Columbia—Washington_. 49,436,599 42,611,176 +18.5 52,315,810 43,304,308 
Total (6 cities) .....________.... 290,148,428 277,211,813 + 4.7 321,489,944 233,896,229 

Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville______________. 13,609,482 10,180,110 +33.7 8,307,744 7,651,039 
ne cae ae, SRS LETSINEE A 39,719,773 42,526,903 — 5.4 41,770,869 33,495,796 

Georgia—Atlanta__________________ 149,700,000 141,400,000 + 5.9 126,700,000 109,000,000 
ce tesa, ERE RE PE SERED 0: 2,747,284 2,584,824 + 6.3 2,825,237 2,914,989 
lg EE I *2,300,000 2,214,064 + 4.0 2,526,224 1,833,98¢ 

Florida—Jacksonville______________. 55,554,577 53,482,884 + 3.9 50,917,113 26,018,000 

Alabama—Birmingham_____________ 50,709,146 52,353,155 — 2.9 42,000,000 39,909,219 
BND... neronceemenenennanenit 4,825,298 5,103,685 — 5.5 5,699,214 4,307,763 

Mississippi—Vicksburg____________ 252,749 226,955 +11.8 222,750 154,810 

Louisiana—New Orleans___________. 83,645,277 89,708,639 — 6.8 72,981,356 66,349,395 
Fetal: 410 CUS) 5. en icekbacoas 403,063,586 399,781,219 0.8 353,950,507 291,634,977 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor______________ 700,348 633,475 10.6 1,016,343 ' 629,427 
ene TEE. ccccnnacscuitceceen 6,559,301 5,716,607 14.7 6,333,810 4,514,780 
rg, ERR RL AS 4,002,324 3,757,554 + 7.1 5,121,915 2,995,961 

Indiana—Fort pg ERSTE 3,917,043 3,342,961 +17.2 3,747,616 2,750,191 
Indianapolis..._.__.._-.-.-..-.-<< 35,089,000 33,525,000 + 4.7 35,676,000 29,313,000 
4} Se aie 3,178,874 3,759,510 —15.4 3,803,502 3,144,372 
NO ins intirrnereiecxernmnendls 10,494,596 8,806,502 + 19.2 11,226,005 8,006,074 

Wisconsin—Milwaukee_____________. 40,123,467 36,360,056 +10.3 46,161,061 31,896,98 

Iowa—Cedar Rapids._..____________. 2,140,664 1,945,484 + 4.9 1,886,028 1,571,93 
| Re: 15,278,478 17,324,164 11.8 15,016,906 12,689,664 
at vay, SE ee 8,025,849 7,936,166 + 1.1 4,917,303 5,623,13 

Tllinois—Bloomington______________. 701,431 631,244 +11.1 578,106 435,61 
REE, si RN EO 530,378,510 532,999,437 — 0.5 521,820,127 430,041,16 
BD rtnincon iowgigndabenthiliddlinanianiieds 1,892,703 2,291,683 —17.4 1,907,631 1,226,61 
ate Eat ais a) erm es PISS 8,152,512 6,978,875 +16.8 5,470,048 5,094,77 
Rockford RR ee eS SRE 2,569,799 2,606,840 — 1.4 2,342,293 ' 2,259,970 
RTE aes 1,932,520 2,165,022 -—-10.7 1,968,440 1,710,406 

———————————— quae 4 
yo ee ei 875,137,419 670,780,580 +30.5 668,993,134 543,904,085 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Leuis__......_______ = 178,900,000 185,200,000 — 3.4 178,100,000 145,300,000 

Kentucky—Louisville___._._________ 61,912,318 67,401,425 — 9.6 77,742,613 57,660,569 

Tennessee—Memphis___.___.________ 43,621,139 43,284,518 + 0.9 41,877,369 35,632,116 

lusnois—Quincy_........---........ 1,278,570 1,282,000 — 0.3 1,021,000 764,000 
ee 295,712,027 297,167,943 0.5 298,740,982 239,356,685 
Ninth Federal Reserve District—Minneapolis— ; 

Minnesota—Duluth________________. 4,268,637 4,480,519 — 4.7 5,187,209 3,579,095 
Minneapolis__________ ne ete aS 140,350,939 148,259,373 — 5.3 136,524,646 101,607,526 
(ope tata ime te ae ei 43,011,587 52,757,350 —18.5 51,213,875 41,314,2 

North Dakota—Fargo_____________ 8 3,448,533 3,665,314 — 5.9 3,276,365 3,079,6: 

South Dakota—Aberdeen___________. 1,567,999 1,390,211 +12.8 1,437,551 1,256,690 

Monrana—Billings_...._.__.________. 1,705,562 1,358,421 25.6 1,165,799 951,0 
| ice a: See Se ee ar 5,880,098 3,986,541 + 47.4 5,220,160 2,173,357 
Pe Cy CI a vcenincsckcenan rs 200,233,355 215,897,729 — 17.2 204,025,605 153,961,537 
Tenth Federal Reserve District—Kansas City— | 

Nebraska—Fremont_____._____. ___. 231,501 207,081 +11.8 413,656 159,043 
NA A AS. a EEA LS hE BESET 309,971 287,646 + 7.8 442,950 *200,000 
ER atin SATIS te REIS 5,041,450 4,368,880 +15.4 4,737,904 3,293,990 
_ SUN Se se RE 74,878,516 70,183,853 + 6.7 71,938,008 48,282,756 

Kansas—Topeka.._.._......_.__.... 3,618,187 3,001,539 +20.5 3,506,071 2,079,443 
i EAS A a 8,239,712 7,795,117 + 5.7 6,115,990 4,630,387 

Missouri—Kansas City____.________. 193,971,548 185,893,840 + 4.3 204,869,702 147,362,514 
a "RES be aa 6,520,895 6,171,488 + 5.6 5,580,263 4,299,078 

Colorado—Colorado Springs____----- 1,239,831 1,459,243 —15.0 1,445,880 1,071,325 
te LETS a lead a 1,114,959 896,980 +13.2 993,858 «698,799 
TE Ce I i ct eieceeutions 295,166,571 280,265,667 5.3 300,044,282 212,077,305 
Eleventh Federal Reserve District—Dallas— | 

Texas—Austin___ 3,251,950 2,827,957 2,730,714 2,101,553 
ON 120,797,000 108,088,000 115,860,897 83,335,139 
NO ae Pee 14,062,922 13,576,651 13,545,549 9,619,610 
EEE LEAST 2,977,000 2,844,200 3,018,000 3,189,000 
|. “ ~ eae 1,662,990 1,603,375 1,540,606 1,137,247 

Louisiana—Shreveport______________ 7,451,591 6,138,112 5,746,234 4,899,056 
Total (6 cities)__- miedo 150,203,453 135,078,295 142,442,000 104,281,605 





Twelfth Federal Reserve District—San Francisco— 














Washington—Seattle____..___-_-~ “ae 104,650,590 88,708,812 107,949,909 73,529,378 
J EE ee eee Te 2,442,946 2,298,441 2,083,035 1,357,270 
Oregon—Portland__.....__.._....- a 75,059,387 70,936,371 90,594,560 62,758, 
Utah—Salt Lake City............- sis 27,809,760 26,555,551 29,340,783 22,528,435 
California—Long Beach___--------- " 8,503,853 9,897,737 10,437,767 oe a 
SESS 5,722,444 4,374,682 4,307,234 4,099, 
| ion 290,352,000 276,620,000 258,844,000 206,104,000 
I a src cnnscstiinseinen patentee 6,773,630 5,258,762 4,644,846 4,364,057 
ER, TN rrictrccieinnnecemmeian 2,299,662 2,210,590 1,895,957 1,428,017 
Stockton_____ — eins 4,716,610 4,209,421 3,967,386 2,970,982 
Total (10 cities) 528,330,888 491,070,367 514,065,477 329,717,307 
Grand Total (111 cities)_..--_-_--_. 10,651,462,633 9,491,800,518 10,871,138,836  7,093,529,748 


Outslae We Teri.nnccccccncccocss at 
*Estimated 


4,954,168,044 


4,648,286,966 


5,029,255,886 


3,375,761,981 
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Foreign Exchange Rates 


ursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
i daily to the sei ace of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIPP ACT OP 1930 
1945 TO APRIL 


APRIL 13, 


19, 1945, INCLLUSIVE 












































Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money a 
Apr. 13 Apr. 14 Apr. 16 Apr. 17 Apr. 18 Apr. 19 
arg s $ $ $ $ S$ 
Seniesa” a .297733° .297733° .297733°* .297733° 297733° 297733* 
ee 251247° 251247° 251247° 251247° 251247° _.251247° 
Austraiia, pound___----__--- nin ard IR ea tel mee 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
a Ee En Ee .060602* .060602* 060602" .060662* 060602* -060602° 
a Al I ae 051802? 051802" :051802* 051802" 051802° 051802° 
nOfticl - pmae ~---------- .909090 .909090 ananan 9090°0 909090 909090 
Free Soe @ Se le RRR NRA Cea 905000 505000 905234 905703 906712 907500 
(See i ea 5 . 56! . 56! ' 5698007 569800" 569800* 
mbia, ” Se ae a ee ee 569800 569800 969800 ; 569 ¢ 00 _06 
Gnolané da nee sterling... _..--_----------------- - 4.035000 4.035000 4.035000 4 035000 3 035000 os 035000 
India (British), a .301215 .201215 .301215 301215 301215 901215 
Mexico, peso__-------------------------------- _ .205820 .205820 .205820 205820 205820 205820 
ee ee 909090 .909090 909090 9090°0 9090°0O 909090 
meg at ) Le 5 ees 902500 902500 902916 903333 G04146 905000 
valand, po “Span Ra a 3.244203 3.244207 3.24420: 3.244203 3.244203 3.244203 
ew Zealand, pound___--_--------- ~--- ---------- 3.244203 3.244203 3.244203 3 3 3. 
Salon of South Africa, pound.._....-.—----~-- — 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
age a ial alee html .658300° .658300° 658300° 658300* 658300* 658300° 
Noncontrolled__-- I REP TLE SITE —_ 542533 542533 542533 542533* 542533 542533" 
*Nomina) rate. 
di 4 fth {2 F d | York City and a decrease of $120,000,000 in the Chicago 
Statement of Gondition of the {2Federal 5:::::.: nner Goer nese 
8 A summary of the assets and liabilities of reporting 
Reserve Banks Combined member banks follows: 
(In thousands of dollars) (In millions of dollars) 
Increase (+) or Decrease Increase (+) or 
(—) Since Decrease (-——) Since 
, pr. 1s Apr. 11, Apr. 4, Apr. 12 
Assets— Apr. 18, Apr. 11, Apr. 19, j ] 
Gold certificates on hand and 1945 1945 1944 194 1945 1944 
due from U.S. Treasury-----. 17,582,265 25,000 1,439,555 Assets— % $ % 
Redemption fund—F. R. notes_. 649,023 2,781 361,963 Loans and investments—total_____________. 57.387 28 5.791 
OS Se 250,970 2,773 34,270 a a a 10.977 15 357 
—o NR Cee Commercial, industrial, and agriculturas 
Sg aN 18,482,258 — 24,992 1,111,862 CUE dy ci RN ENT ae Rae CARs RCM AE 6.017 27 171 
Discounts and advances______~ 341,228 + 18,499 254,034 Loans to brokers and dealers for pur- 
industrial loang___-...._.._._. .... 4,268 - 32 8,220 chasing or carrying: : F 
0. 8. Govt. securities: U. S. Government obligations____.___ #12 63 1 18 
ET 12,813,018 72,438 + 5,692,241 Other securities___--___--____ onan 737 22 125 
Er = 5,224,011 10,000 + 2,216,571 Other loans for purchasing or carrying: ‘ mn Ps 
en = 987,850 4,000 170,914 U. 8. Government obligations_______. 656 28 17 1 
| | es oe 1,128,092 3,700 318,675 nN EE TO 348 3 50 
ce cman 1,043 R. 33 
; 36 3 3 
Tota) U.S. Govt. securities OL ITLL S EA See _¢ 3 
GO6l. SUGL, 806.) casnnn-<-~e 20,152,971 62,138 + 7,419,223 6 EES SPE 1,298 a 94 
- od —_—_ ——. rr ae 1,770 16 1,516 
Total loans and securities___- 20,498,467 80,605 + 7,665,037 Treasury certificates of indebtedness___._-_.. 11 221 - = 
y Fe 5 7 2 2 2 
Oue from foreign banks______-. 416 - a Se ener ever insmenire-wees BY a <i 
¥. R. notes of other banks__--_~_. 92,31: — 3: 7208 Gidiesttons nuntanteed te te ened ealifeninne pe ereneaaass ie 4 ane 
915 " . 353475 = gations guaranteed by U.S. Government 332 B 320 
on wane ocala ine ag nic be atertied ‘a — ST ae ae - 3,083 12 196 
Othe. Y 9a RA 52.140 + 3.353 6.789 Reserve with Federal Reserve Banks___----~ 9,823 212 1,127 
 upleosiam dt aemamaiataal eis aie alle ewes 572 8 11 
Total assets : 41,284,576 + 412.409 . 6.680.759 Balances with domestic banks__.--._---~~-. 2,131 12 58 
Liabilities— 4 . 
Liabilities— Demand deposits-adjusted___.___________-_. 38,037 853 4,2 i1 
federal Reserve notes_______-_ —- 22,504,029 + 135,977 + 4,742,423 po EEE ae ee ere 6.203 62 1.7 19 
Deposits: U.S. Government deposits__.____-_--__-___. 8.020 #18 968 
Member bank—reserve acct... 14,582,323 — 11,106 + 1,877,992 Interbank deposits: 2" 
U. 8S. Treasurer—gen. acct._. 429,946 21,015 226.404 SE ean 9 161 2 903 
i ratte ets eahintitnisee mae 1,191,486 3,400 325.227 EE en ee 953 5 86 
| = 402,297 44,439 53,734 ey 5; women nanan aaa 282 45 230 
—_—_—- = —_—___——_ Debits to demand deposit accounts except 
ee - 16,606,052 + 50,948 + 1,725,435 interbank and U. 8S. Gov't accounts, clad 
Deferred availability items__--. 1,650,682 +224,151 139,628 during week__-__----------- ecanpeohenee mms Se Ft 
Other liabs., incl. acerd, divs.__. 10,627 } 92 1,648 apled 
: yee pCR gays s e e 
Total labilities___™_.__...__. 40,771,390 + 411,168 + 6,609,134 Redemption Calls and Sinking Fund 
Capital Accounts— ~ 
5: — 167.544 49 10,779 he t 
Surplus (Section 7)__.______-_ jn 228,153 40,056 0 ices 
5 ( i | —a - 27,165 : r 2 ‘ . i 
SUE candtal aneounss at ast 30/394 1192 ~+ 20 to Below will be found a list of corporate bonds, notes, 
aS bial’ RRS Sp preferred and common stocks called for redemption, 
a eutel Hebilitios a one. neeta.- 41,284,576 + 412,409 + 6,680,759 including those called under sinking fund provisions. 
of total res. ; : . ; = ate 
P. R. note Mabilities aeiahined 7.3% — 2% _ joe The date indicates the redemption or last date for mak 
Commitments to make indus- ing tenders, and the page number gives the location in 
trial loans_—_-———-——_______ 3.153 14 -— 5,557 which the details were given in the “Chronicle. 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended April 11: An increase in demand deposits ad- 
justed of $853,000,000 and a decrease in United States 
Government deposits of $818,000,000. 


Commercial, industrial, and agricultural loans de- 
clined $18,000,000 in New York City and $27,000,000 at 
all reporting member banks. Loans to brokers and deal- 
ers for purchasing or carrying United States Govern- 
ment obligations increased $46,000,000 in New York City 
and $63,000,000 at all reporting member banks. 


Holdings of Treasury bills declined $258,000,000 in 
New York City and $76,000,000 at all reporting member 
banks, and increased $221,000,000 in the Chicago District. 
Holdings of Treasury certificates of indebtedness de- 
clined $29,000,000 in New York City, $28,000,000 in the 
Boston District, and $61,006,000 at all reporting member 
banks, and increased $41,000,000 in the Chicago District. 
Holdings of United States Government bonds increased 
in nearly all districts, the principal increases being $35,- 
00,000 in New York City, $29,000,000 in the Chicago 
District, and $27,000,000 in the Boston District; the total 
‘nerease at all reporting member banks was $161,000,000. 

Demand deposits adjusted increased in nearly all dis- 
tricts, the principal increase being $657,000,000 in the 
Chicago District. Time deposits increased in all dis- 
fricts end the total increase was $62,000,009. United 
States Government deposits declined in all districts. 

Deposits credited to domestic banks increased in most 
district~. and the total increase was $72,000,000; the prin- 
cipal changes were an increase of $85,600,000 in New 








NOTICES OF TENDER 


Company and Issue— Date 
Ambassador Hotel Co. of Los Angeles,— 

Income mitge. bonds Apr 19 
American General Corp., common stock Ji 30 
Asuncion Port Concessions Corp., 8 gold Gebentures_._May 16 
Chilean Nitrate & fodine Sales Corp., 5‘e ine. (dollar) 

debentures, due 1968 as Apr 27 
Fairmount Park Transportation Co., 1st mtge. 5s, que 

1957 May 1 
Fonda Johnstown & Gloversville RR. lst mtge. 4s due 

1991 os : = ee eS : May 2 
St. Louis, Rocky Mountain & Pacific Co., 1st mige. 5s, 

due 1955 : May 1 

PARTIAL REDEMPTION 

Company and Issue— Date 
Alabama Great Southern RR., 1st mtge. 344s, ser. A, 

EEE PaaS - St RO Se May 1 
American Writing Paper Co., 6% gen. mtge. bonds 

Que. 1061. ....—... e Soe ee ccna = § 
Association of Franciscan Fathers of the State of Illi- 

nois, lst & ref. mtge. serial bonds, ser. A, dated 1942_._May 1 
Atlanta & Charlotte Air Line Ry., lst mtge. 344s due 

| ae a ee es ee ae ee ee, ae | 
Blackstone Valley Gas & Electric Co., lst mtge. & collat. 

eS ee Shae pe ee eee May 1 
Boston Sand & Gravel Co., 7’ debentures due 1949____May 1 
Buffalo Creek RR., 1st mtge. 334s, ser. A, due 1965_-._._May 1 
Celotex Corp., 12-yr. 334% debentures due 1955___._.__._._May 1 
Central Maine Power Co., Ist & gen. mtge. 342‘7 bonds, 

series 7, GUS 1966... .coecee~s- i ir tiara _.May 3 
Chesapeake & Ohio Ry., ref. & improv. mtge. 342% 

bonds, series D, due 1996__- PRE ERS eee ae 
Collins & Aikman Corp., convertible preferred stock____Mavy 10 
Collins & Aikman Corp., 5% conv. preferred stock __--~ May 10 
Connecticut Power Co., 1st & gen. mtge. 314s, series C, 

que 1975 —..... Q iano ean eo 
Crowley, Milner & Co., 515‘, debentures, dated 1933 May 1 
Dallas Park Apartments, Ist mtge. bends ‘ May 6 
Denver Tramway Corp., gen. & ref. mtge. bonds, ser. A, 

due 1950 . Berean teal ee ae __July 1 
Evangelical Mission Covenant Church of America— 

lst mortgage serial bonds dated 1941________________May 15 
Firestone Tire & Rubber Co., 2% debentures due 1961__May 1 
Georgia Power & Light Co., 1st mtge. 5s, due 1978 May 1 
Kentucky Utilities Co., 4% % bonds, due 1955 May 9 


Page 
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Company and Issue— Date 
Lehigh Coal & Navigation Co., 4% fund. & improve. 

mortgage bond July 1 
Litchfield & Madison Ry., Ist mtge. 5s, due 1959__ May 1 
Louisville Transmission Corp., lst mtge. bonds due 1967_May 1 
Macy ‘(R. H.) & Co., Inc., 2'2 debentures due 1952 May 1 
McCrory Stores Corp., 3%. debentures due 1955 May 1 
Minnesota Transfer Ry., lst mtge. 334% coupon bonds 

dated June 1. 1936 Jun 1 
National Gas & Electric Corp., lst lien collat. trust 5s, 

due 1953 May 1 
New England Power Co. Ist mige. 3%‘+ bond ser. A, 

due 1961 May 15 
Northern Utilities Co., 1st mtge. conv. bonds dated 1935_May 1 
Northwestern Utilities. Inc., lst mtge. 442s, series A__Jun 1 
Pennsylvania Water & Power Co., ref. mtge. & collat. 

trust 344’ bonds due 1970 May 1 
Philip Morris & Co. Ltd., Inc., 20-yr. 3‘, debentures 

due 1962 May 1 

20-vear 3’. debentures due 1962 May 1 
Pressed Steel Car Co., Inc., 5’ debentures due 1951 May 1 
Revere C ypper & Brass Inc lst mtge. 34 aque 1960 Mays 15 
San Jose Water Works, lst mtge. 3%4s, ser. A, due 1961_Jun 1 
Simimons Ce 4 iebentures due 1952 May 15 
Squibb (E. R.:' & Sons, $4.25 preferred stock, series B_._May 1 
Standard Oil Co. (Ohio), 454% conv preferred stock_.May 17 
Superior Oi] Co., 3'2‘- debentures due 1956 May 1 
Wilson & Co., Inc., $6 preferred stock May 31 
Windsor Gas Co., Ltd., 1st and ref. 5s, due 1966 May 1 
Youngstown Sheet & Tube Co., 1st mtge. 3'4s, ser. B, 

due 1960 May 1 

ENTIRE ISSUES CALLED 

Company and Issue Date 
American Railways Ccrp 

4'2‘. debentures due 1963 Apr 39 

4'2°, collateral] trust bond: Apr 30 
Arthur Apartments ‘Chicago}, real estate bonds Jun 1 
Atlantic Coast Line RR Co. Louisville & Nashvilie, col- 

lateral 4°27 bonds, due 1952 -May 1 
Atlas Plywood Corp., convertible preferred stock cee 3 
Autocar Evilding gen. mtge. 6s, due 1952 May 1 
Bishop and Trustees of the Protestant Episcopal Church 

of the Diocese of Chicago, ser. A 5’, notes dated 1938_May 1 
Canada Northern Power Corp. Ltd., 5’, collat. trust 

bonds, series A due 1953 May 1 
Chicago & North Western Ry 

15-vear coilateral 4’, note due 1954 July 1 
Consolidated Cities Light, Power & Traction Co lst 

lien 5s due 1962__ _-July 1 
DiGiorgio Fruit Corp., 7’. preferred stock _. ‘ _July 1 
Eastern Oregon Light & Power Co., ref. and first collat. 

mtge. 5%¢ bonds, series B ae July 1 
Federal Water & Gas Corp., 512‘. debs., due 1954 May 1 
Flintkote Co., $4.50 preferred stock Apr 27 

15-year 3‘, debentures due 1958 May 15 
Florida Power Corp., 7‘c preferred and series A 7% 

preferred stocks ‘ ; Apr 25 
Food Machinery Corp., 3’, debentures, due 1956 May 31 
Georgia Power & Light Co., $6 preferred stock P 2 
Hajoca Corp., preferred stock . , : Apr 30 
Houston Oi] Co. of Texas. 4%‘. debentures, due 1954_-_July 1 
Kentucky Ohio Gas Co., 6’ bonds due 1950 a -_May 4 
Kingston Elevator Co., Lid., first mtge. 6s due 1950____May 1 
Los Angeles Pacific Co., lst ref. mtge. 4% bonds, due 

aa ’ : a ee 
Lower St. Lawrence Power Co., 1st mtge. 5s due 1955, 

series A, B, C, and D : ----May 25 
Marshall Field & Co., 6‘- preferred stock and 6 pre- 

ferred stock, second series : FS oom e.33 
Metropolitan Edison Co.— 

lst mortgage 4% bonds, series G, due 1965__________ May 2 
Mid-City Coid Storage Co., lst mtge. 5s due 195i -~May 1 
Montana-Dakota Utilities Co 

lst mtge. bonds, 3!2° eries, due 1961 end 1962 May 18 

Ist mtge. 2)2% serial bonds, due 1946-1950 May 18 
Mountain State Water Co. 

Mountain State Utilities Corp., Ist mtge. 6s, ser. A__May 1 
New York, Chicago & St. Louis RR.— 

Toledo, St. Louis & West. RR., ist mtge. 4s, due 1950_Oct 1 


New York Power & Light Co., 1st mtge., 3 


, due 1964. May 1 


North American Acceptance Corp., 7’. preferred stock_..May 1 
Northern Pennsylvania Power Co.— 

lst and ref. mortgage 5s, series A, due 195¢ aan Ff 
Ohio Edison Co. ist mintge., 344s, due 1972 May 14 
Pacific Gas & Electric Co., 1st & ref. mtge. 4s, series G, 

due 1964 . tn ee. 3 
Pere Marquette Ry.—- 

Ist mortgage 5‘- bonds, series A, due 1956 ____May 11 

lst mortgage 4% bonds. series B, due 1956 May 11 

lst mortgage 4'2‘e bond eries C, due 1980 ~_May 11 
Phoenix Iron Co., 1st mtge. Gs, dated 1926 _May 1 
Portland RR., Ist consol. mtge. 342s, due 1951 ae ae 
Procter & Gamble, 5° preferred stock ey ek 
Rolph-Clark-Stone, Ltd., lst mtge. 4: ‘ May 1 
South Carolina Power Co 

Ist lien & ref. mtge. 5% bonds, due 1957__________-_-. July 1 
Securlties Acceptanze Corp., 6% preferred ck May 14 
Southern Utah Power Co., lst mtge. 5142s, due 1960 May 1 
Springfield Gas & Elec. Co., ist mige. 5s ser. A, Gue’57_May 1 
Vashington Ry. & Electric Co.— 

Consol. mortgage 4s, due 1951___-__. a ee 
West Virginia Water Service Co., 1st mtge. 4s, due 1961__Apr 23 
Wheeling Steel Corp., 1st mtge. 3'2s, ser B, due 1966__May 3 


In volume 160. 


DIVIDENDS 


*Announcement in this issue. 


Dividends are grouped in two separate tables. 
first we bring together al] the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 


which have not yet been paid. 


Page 


989 
989 
1428 
1428 
1545 


1429 
1430 


. 


1431 
1098 


1548 


1467 
1467 
1548 
1662 
1469 
1663 
1360 
1664 
1470 
1473 
1031 


1473 


Page 


1419 
1419 


1537 


1311 
563 


1547 


1247 
1247 
1247 


212 
1247 
1582 


607 


1029 
1470 


609 
1361 
1584 


$Upon presentation. 


In the 


Further details and rec- 


ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When 
Name of Company Share Payable 
Akron, Canton & Youngstown KR. Co.— 

5’- vreferred (accum. _ $5 5- 1 
Allied Laboratories, Ine. tirreg.) 15¢ 7- 2 
Aloe (A. S.) Co. (quar.) E0c 5- 1 
Alpha Portland Cement 25c 6- 9 
American Book Co. (quar.) 25¢ 5- 1 
American Fidelity Co. (quar.! 50c¢ 4-14 
American General Corp... common 15¢ 6-30 

$2 preferred (quar.) SOc G- 1 

$3 preferred (quar.) = 75c 6- 1 

$2.50 preferred (quar. ) ; 62%2c 6- 1 
American-Marietta Co. class A $1 5- 1 

5 preferred (s-a) a. $2.50 5- 1 
American Meter Co ‘i 50¢ 6-15 
American Zinc Lead & Smelting Co 

$5 conv. prior pid. ‘accum.} $1.25 6- 1 

The above payment clears al! arrea 
Anchor Hocking Glass $5 pfd 44¢ 5- 2 
Anglo-Canadian Oil ‘interim t5c 5-15 
Anglo-Canadian Telephone cla A ‘quar.) 15¢ o. ¥ 
Associated Electrical Industries. Ltd 

American cewosit ret for ord. reg 13 1/l1fe 4-19 
Athey-Truss Wheel Co. wet nctindituieiaia 25c 5-10 


Holders 
of Ree. 
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Name of Company 


Atlantic Coast Line 
Atlantic Coast Line 
5” preferred (s-a) 
Atlantic Macaroni Co., 
Auncr Mines, Ltd. 


Avondale Mills 
Bank oi Montreal 
Bank of Toronto 


Bath Iron Works Corp 
Belding Hemingway 
Befl Aircraft Corp 


Benson & Hedges 


Birminghan Water 
Blumentha! (Sidney 
Bonwit Teller, Inc. 
Broadway Department Stores com 

5‘, preferred (quar 
preferred (quar 


Butler Water. 7‘ 


Byron Jackson Co. 
California Electric 
Camde:: Fire Insurance 
Canadian Industries 


Class B (quar 


7% preferred (quar 
Canadian International! 
Lid., 5‘. preferred (accum 
Castle (A. M & Co 
Cherry-Burrell Corp 


5S‘, preterred 


Circle Bar Knitting, 


Extra 


City of New Castle 


City of Paris Dry 


‘ 
oc; 
‘ 


Connecticut Light 
$2.20 preterred 


Consolidated Lobster 


Extra 


Dallas Railway & Terminal Co 


‘ 


Extra 
Felin (J. J.) & Co 


Ferro Enamel Corp 
Fire Association of 
Franklin Stores (qua! 


Fulton Industrial 
$3.50 preferred 


Genera! Foods Corp 
Granby Consol. Mining 


Semi-annual 


Grocery Stores Products 
Guggenheimer & Co 
Hale Brothers Stores 


Halle Brothers Co 
Hallicrafters Co 


Hallnor Mine Lid 
Hancock Oil (Cal 
Extra 
Cli B (Cua? 


Harbison-Walker Refract 


Coinmon (¢ 
6 preferred 
Havana Electric & 
Hearn Departms: 
6 referrea q 
Hibbard Spencer B: 
Monihly 
Monthly 
Hit Cnarile E 
Hor: A. C Cr 
6 | ‘ pre 
Pa cipat 
‘ wat 
Pi p 


Hovsten Oil Co 


Huntington Water 


6’ preferred 
Idaho Power Co 
Imperial Chemica 
Ordinary shares inal 
International Detrola Cor; 
Internatio: H j t 


Investment Found: 


6%, onv. preter} 


Jack nvilie (sas 


Kearney & Trecker 


Kellegg Switchhbos 


Kendall Co. $6 partis 


Participating 
Kentucky Utiliti 


Kings County Trust 


(Quarterly) 


Klein ‘D. Emil) & 
Lamson & Sessions 


$2.50 preferred 
Lamston (M. H 
Extra 


Laura Secord Candy 


Leece-Neville Co 


Lehigh Portland C: 


Lexington Water 


Liberty Aircraft Products 


Life Savers Corp 


Liggett & Myers Tobacco 


Class B tquar.) 


Liquid Carbonic Corp 


4'. preferred 


Loew's Boston Theatres 


Extra 


Lord & Taylor 8’, 
Louisiana Power & Light 
Lovisville 4¢ Nashville 
Lumbermen’s Insurance 
Lynchburg & Abingdon Telegraph Co 
Marine Bancorporation ‘initial stock) 
Pullv participating 
Masonite Corp., common 


4'.% preterred 


Maxson (W. L.) Co 
Meier & Frank Co 
Midwest Oil Co., cc:inmon 

Rk, preferred (3-a 
prior 


Miller & Hart $1 


Montreal Cottons, 
7 preferred (quar 





RR. Co. com. ‘increased 


14 
tow 
Kuk & OP 


' ‘os 
ee 


oop, hho 


2nd preferred 
2nd preferred 
City Water Co. of Chattanooga 

3‘ preferred (quar 
Coca-Cola Bottling 
Colonial Sveamship 
Conde Nast Publications 


7“, preferred (quar.) 
Delaware Ravon Co., 
Dentists Supply (N. Y.) 
Detroit International 
Dictaphone Corp. 8 
Domestic Industries $2 pfd 
Duquesne Brewing Co 
East St. Louis & Interurban 
7 preterred (quar 
6 preierred (quar 
E)] Dorado Oil Works 
Electromaster, Inc. 
Eqvity Corporation 
Faber, Coe & Gregg com. ‘quar.) 
7 nreferred (quar 
Federal Electric $1 
Federal Mogul Corp 


tS bh 
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' (Sa 2 3 © SS 
ee re 


preferred iquar.) 
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Per 
Name of Company Share 
Moody's Investors Service $3 pfd. (quar.)___ 75c 
Morris & Essex Extension RR. Co. (s-a) $2 
Mountain Mines Co., Ltd. (interim) _ 3c 
Mountain Producers Corp. (s-a) — 25c 
Muncie Water Works, 8 preferred (quar.) $2 
Mutual Income Foundation— 

Beneficial shares (irreg.) a 33e¢ 
Nation-Wide Securities Co. (Colo.) series B__ 3c 
National Dairy Products ( quar.) ‘ 35e¢ 
National Gas & Electric Corp. (irreg.) 15¢ 
National Lead Co., 7% pfd. A (quar.) é $1.75 
New England Fund : 15c 
New Process Co., common____ a , 50c 

7‘« preferred ‘quar.) ? $1.75 
North American Oil Consolidated (increased) 25c 

Extra ce ee aici 10c 
Northwest Bbancorporation nt 35c 
Northwestern Leather, common (initial). 37 ec 

$2.50 preferred (initial) (s-a) . $1.25 
Noyes (Chas. F.) Co. 6% preferred (quar.)__ 22 ec 
Ogilvie Flour Mills Co., Ltd., common (quar.) f25e 

7‘, preferred (quar.)___ oenamne P $1.75 
Oswego Falls Corp. (quar.) = - 10c 

Extra me: ; . Se 
Ottawa Light Heat & Power, Ltd. 

Common {quar.) aie — 5 t15¢ 

5‘, preferred ‘quar.)__- 2 7 $1.25 
Outboard Marine & Manufacturing : 25c 
Owens-Illinois Glass Co. ~~ 50c 
Pacific Gas & Electric, 6’, pfd. (quar.) 37 oc 

542’. preferred (quar.) 34%ec 

5% preferred (quar.) 31l‘4c 
Pacific Lumber Co $1 
Pacific Power & Light $6 preferred (quar.) $1.50 

7% preferred (quar.} $1.75 
Passaic & Delaware Extension RR. Co. 

Guaranteed (S-a) $2 
Peaslee-Gaulbert Corp. (quar.) 25c 
Peerless Casualty Co. (s-a) 35c 
Pennsylvania State Water, 7% pfd. (quar.) $1.75 
Pig'n Whistle Corp. $1.20 partic. pfd. (accum.) 20c 
Piper Aircrait Corp. (irreg.) wh 15c¢ 
Pittsburgh Coke & Chemical $5 pfd. iquar.) $1.25 
Pleasant Valley Wine Co. 10c 
Portland Gas & Coke 6% preferred (accum.) $1.50 

7’, preferred (accum.) $1.75 
Public Service Co. of Colorado (quar.) 4l'ac 
Public Service Co. of New Jersey 

$5 preferred (quar.) $1.25 

6’, preferred (monthly) 50c 

7‘, preferred (quar.) $1.75 

8’, preferred (quar.) $2 
Public Service Elec. & Gas $5 pfd. (quar.) $1.25 

7‘, preferred (quar.) $1.75 
Purcolator Products $4.50 preferred (quar. $1.12 
Randall Co. class A (quar.) 50c 
Republic Natural Gas 25c 
Rheem Manufacturing Co. (quar.) 25c 
Saginaw & Manistee Lumber ] 
St. Joseph Lead Co 50¢ 
St. Joseph Stock Yards (quar.) 50c 
St. Joseph Water, 6% preferred (quar. ) $1.50 
Sheraton Corporation (irregular) 10c 
Signode Steei Strapping, new ccm. (initial) 15¢c 

$2.59 preferred (quar. ) 62%ec 
Silex Company 15c¢ 
Simpson's Ltd. 442% pfd. ‘initial quar.) $1.12!% 
Soundview Pulp Co. common 30¢ 

6° preferred (quar.) ’ $1.50 
Spicer Mfg. $3 preferred A 22¢ 
Standard Dredging $1.60 pfd. ‘quar.) 40c 
Standard Fire Insurance (N. J.) (quar.) 75¢ 
Sterling, Inc. $1.50 preferrec (quar.) 37 ee 
Stokely Van Camp, Inc. 5’, pfd. (quar.) 25c 
Strawbridge & Clotnie1 

6° prior preferred (quar.) $1.50 
Swean-Finen Oil Corp., 6 pfd. (quar.) 37%e2c 

5* 2nd preferred (quar.) 10c 
Taylor Milling Corp. (‘irreg 25c 
Terre Haute Water Work: 7 pfd. (qual $1.78 
Texas Pacific Coal & Oil (s-a) 25c 

Extra 10c 
Thatcher Mfg. $3.60 conv. pfd. (quar.) 90¢ 
Tilo Rooting Co. commor: 10° 

$1.46 convertible preferred (quar ) 35° 
Trane Co. common 20c 

$6 preferred (quar.) $1.50 
M2 South Le Salle Street Corp. (quar.) 50c¢ 
United New Jersey RR. & Canal Co. ‘quar $2.50 
U. S. Hoffman Machiner rreg. ) 40¢ 
U. S&S. Potash Co 50c 
United Wall Paper 6 prior pfd. (qua $1.50 
Warner & Swasey Co 25¢ 
Warren srothers Co. Cl A aq Y 3334¢ 

$2.50 Cla B iqui 62 'H¢ 
Nellman f neering Co 10c 

Extra 5¢ 
West Virginia Coal & Coke 25¢ 
West Virginia Pulp & Pape) 

4 preferred (quar.) $1.1242 
Westchester Fire Insurance (‘quar 30¢c 

Extra 10c 
Westinghouse Air Brake Co 25¢ 
Williamsport Water, $6 preferred (Guar.) $1.50 
Winters & Crampton Corp 7c 
Wisconsin Bankshares Corp. (s-a) 25c 


Name of Company 


American Home Products Corp. (monthly) 
American Light & Traction, com. 


American Manufacturing Co., 5“ preferred_ 
American News 
American Paper Goods sieinie 
Rie ccccetinirchergrcaap-napeneietinahig 


' 

re, 

Nw Nee 
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American Smelting & Refining Co., 
lst preferred (quar.)___._ ~~ 
American Stove Co. , 
American Viscose Corp., common (quar.) 
preferred (quar.)__- 
American Zinc Lead & Smelt 
$5 conv. prior preferred (quar.) 
Amoskeag Co., common (s-a) 
$4.50 preferred (s-a) 
Anaconda Wire & Cable yap Ee 
Anglo-Canadian Telephone, 5'2‘) pfd. (quar.) 
Appalachian Electric Power, 442% 
Appleton Company 
Arcade Cotton Mills Co., 
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Argo Oil Corp. 


— ee DD 
ee eo 
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Associated Telephone Co., Ltd.— 
$1.25 preferred (quar.) —- 
Atchison Topeka & Santa Fe 
Atlantic City Electric Co., 4% 
Atlantic Refining Co., 4% 
Atlas Plywood Corp. 
Atlas Powder Co., 5% 
Ault & Wiborg Proprietary, 
preference (quar.) 


wien wich «7 -] 


‘Ry. (quar.) dies 


7 
' 
' 


Hw wwh 


preferred (quar.) 


LAAUL AL AUDA 
iS) 


ooucceo 


oo 
: # 


conv. pfd. (quar.) __ sa 


Avondale Mills 

SE Bon, eadubinewe nea d 2 CS 
Balfour Building, Inc., com. vtc. (increased) 
Bathurst Power & Paper Co., 


Baystate Corp. 
Beriand Shoe 
preferred (quar.)- 


ee OO Re Oe 


(stock dividend) 
Birtman Electric Co., common (quar.) 


Bloomingdale Brothers ‘ 
Blue Ribbon Corp., Ltd., 5‘: 
Blue Ridge Corp., $3 conv. pfd. (quar.) 
Bon Ami Co., class A (quar.)_ 


Booth Fisheries Corp., $6 preferred (q 


Bourjois, Inc., $2.75 preferred (quar. 


Brazilian Traction Light & Power Co., 


Brewers & Distillers of Vancouver, 


auc 


British Columbia Telephone Ks 


uo 


Brooklyn Unicen Gas Co. 
Buckeye Steel Castings, common 


an 


Budd (Edward G.) 


’ 


Butler Brothers, 


ee 


Byers (A. M.) 
Cable & Wireless 


wre 


Amer. dep. rcts. for 5 
Caldwell Linen Mulls, $1.50 Ist pfd. (quar.)_ 
80c 2nd partic. preferred (quar. ) 


ies) 
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California Electric Power Co., $3 pfd. (quar.) 
Packing Corp., common 


. 22 
— 


California Water & Telephone, 
Canada Northern Power, Ltd., com. (quar.)_ 
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adian Converters 
Canadian Industries, Ltd., class A (quar.)_- 
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Canadian Insurance 
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Celotex Corp., common 


oo 
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Central Power & Light, 6% 
preferred (quar.} 
Pasco Copper Corp 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Chicago Yellow Cab Co., Inc. (quar.) 


~ 

' 
oe 
Oe OI 


Cinc‘nnati New 


Texas Pac. Ry. Co.— 





Industrial and Miscellaneous Companies 


Per 
Name of Company Share 
Abraham & Strauss, Inc B87 2c 
Acme Aluminum Alloys, preferred 

On stocx issued Jan. 16th 32¢ 

On stork issued March 8th 16c¢ 
Adams-Millis Corp. 25c 
Aercnca Aircraft Corp., 55c convertible pfd 13%4¢ 
Agnew-Surpass Shoe Stores, Ltd., common t30¢ 
Alabama Power Co., $5 preferred (quar.) $1.25 
Alexander & Baldwin, Ltd 40c 
Allied Mills, Inc. $1 
Aluminum Co. of Canada, Ltd. 

5% preferred (quar.) or ee $$1.25 
Amalgamated Sugar, 5% preferred (quar.) 12'2c 
Amerada Petroleum Corp. (quar.) 75c 
American Barge Line Co. (quar.) 15¢ 

Extra 10c 
American Can Co. (quar.) 75c 
American Central Manufacturing Corp 20¢ 


American Cities Power & Light Corp. 
$3 conv. Class A cpt. div. series of 19°8 
({accum.) 1/8th of a share of Class B 
stock or cash ’ : $3 
$3 conv. class A opt. div. series of 1928. 
payable in cash or +nd share of class 
B stock : , 75¢c 
$2.75 Class A opt. div. series of 1936 
(accum.) 1/4th of a share of Class B 


etarck ar ceash_ $2? 75 


American Coal Co. of Allegany County 3 50c 


— 
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City Stores Co., 


VUNOoD ono 
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Chicago & St. 
preferred (quar.) 

Coast Breweries, 
Cockshutt Plow Co., 
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Colgate-Paimoiive-Peet (quar.) 
Colorado Fuel & Iron Corp. 
Columbia Gas & Electric Corp. 


Noe 


a) 


Cumulative preferred 5” series (quar.)_- 
cumulative oreference 


Pictures Corp. 


(stock dividend) —- 


ULF pL DLS 


wi 


Columbus & Southern Ohio Electric Co. 


pop 
‘ 


Commonwealth Edison Co. 
Commonwealth Telephone, $5 pfd. (quar.) 
Concord Gas, 


Confederation Life Assn. (Toronto )— 


~ 
ae 


BUI pe 


Coniaurum Mines, Ltd. (s-a) 
Connecticut River Power, 6% 


Consolidated Chemical! Industries 
preference class A 


Consolidated Dry Goods 
Consolidated Edison Co. of N. Y., 
$5 preferred (quar.) 


Consolidated Laundries Corp.- 


~~ 
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5-10 


4-20 
4-20 
4-20 
4-24 

5-1 


4-1¢ 
4- 6 
5-15 
4-30 


6-2 
9-2F 
12-2¢ 
6- & 
5-15 
4-16 
4-16 
4-24 
3-3¢ 
5-15 
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Name of Company 


Consolidated Natural Gas (‘s-a 
Extra 


Consolidated Paper Co. (quar.) nie 


Consolidatec Royalty Oil 
Consolidated Vuitee Aircraft, common 
$1.25 conv. preferred (quar 
Consumers Glass, Ltd. (quar 
QGontainer Corp. of America 
Converse Rubber Co., $2 prefs 
69c special preferred 
Cook Paint & Varnish com quar 
$4 pfd. ‘quar 
Coon ‘(W. B.} Co. com 
7% preferred (quar.) 
Corn Exchange Bank Trust Co. (N. Y.' ‘quar 
Corn Products Refining, common (qua! 


Corporate Investors, Ltd., clas A irreg 

Crown Cork & Sea! Co Ltd (qual 

Crown Drug Co., 7% conv. preferred ‘quar 
Common 

Crum & Forster, 8 preferred (quar 

Cudahy Packing Co., 6” preferred (s-a! 
71% preferred (s-a) 

Culver & Port Clinton RR. Co., coin. (5-a)- 


Extra (s-a) i 
Cuneo Press Inc., common (quar.) 

4%‘) preferred ‘quar.’ 

Curtis Wright Corp., $2 non-conv. class A 
Dallas Power & Light Co., $6 pfd. ‘quar.) 

7% preferred (quar.! 

Davenport Water, 5% preferred (quar.) 
Davidson Bros., Inc 
Dayton Rubber Manufacturing Co 

Common (quar.! 

$2 preferred class 4 (quar.) 

Decker (Alfred) & Cohn (quar.) 

Gearteny ..........-.------. aeeiasenen weparseae 
Delaware Power & Light Co. = 
Dennison Manufacturing 8% deb. ‘quar.) 

$6 conv. prior pfd. (quar.) 
Dentists’ Supply Co. of New York 

7% preferred (quar.)__~- =e 

7% preferred (quar.)__-_-. a 

7% preferred (quar.) si seers 
Detroit Gasket & Mfg. 6% pfd. quar. 

Common quar.) 

Wetroit-Michigan Stove Co. 

5% preferred (quar.) eae _ 

5% preferred (quar.) ~~~ ccuseuentadacien 
Di Giorgio Fruit Corp., $3 partic. pfd. (S-a)_ 
Diamond Match Co.- 

6% participating preferred (s-a)___.._--- 
Diamond Shoe Corp. (quar.) 

Diocesan Investment Trust (‘quar.) 
Distillers Corp.-Seagrams, Ltd 

5% preferred (quar.) (pay. in U. S. funds) 
Dividend Shares, Inc. (quar.) ae 
Dixie Cup. common (quar.)-___ ecnlaioaanean 

$2.50 class A (quar.) 

Dome Mines, Ltd. (quar.) “a 
Dominguez Oil Fields (monthly) 
Dominion & Anglo Investment Corp., Ltd.— 

% preferred (quar.) hen 
Dominion Engineering Works 
Dominion Fabrics Ltd., common (quar.) . 

6% ist redeemable preference (quar.) 

2nd preference (quar.) 7 
Dominion Malting, common (quar.) * 

Common (quar.) - ’ 

5% preferred ‘quar.) 

Dominion Oilcloth & Linoleum (quar.) 

Extra 
Dominion Tar & Chemical Co., Ltd. 


542% preferred (quar.)_ , 26837 


Dominion Woolens & Worsteds, Ltd. (quar.) 
du Pont (E. I.) de Nemours & Co 
$4.50 preferred (quar. __ 
Duro-Test Corp. 
Dwight Manufacturing Co 
Eastern Airlines (initial s-a) 
Eastern Corp. (increased) 
Electric Bond & Share, $5 preferred ‘quar.) 
$6 preferred (auvar.) : 
Empire District Telegraph, 5° pfd. (quar.) 
Employers Group Asscciates (ouar.) 
Engineers Public Service, $5 pfd. ‘quar.) : 
$5.50 preferred (quar.) ‘ er 
$6 preferred (quar.) wah dl 
Erie Railroad Co.— 
5% preferred (quar.) ‘nocbignbetll Mb wdiigsaty Saneaaeaptedie 
a meerervon guar, ).................. 
eo prererrea (enar.)....-.............. 
Esquire, Inc. ____- : ‘ 
Eureka Pine Line Co. at 
Fair (The), 6% preferred- : pee hd 
7% preferred (accum.) : estincne 
Fairbanks Co., 6” preferred (quar. ee let 
Fansteel Metallurgical Corp.— 
gS SS eee eee eee 
II 0 nn oe scones tices mieiwranes 
$5 preferred (quar.)___-_ Sa 
Farmers & Traders Life Insurance (Syrac use, 
ma.) AQ0ar.) sa cilcnaclniatosiedindiaidias a loete Ge 
Quarterly 
Federal Fire Insurance Co of Canada (s- a)_ 
Pederated Department Stores, common _____ 
4% % convertible preferved (quar.)_______ 
Peltman & Curme Shoe Stores— 
$7 preferred (accum.)___________ pes 
Fibreboard Products. 6” preferred (quar. = 
Fidelity & Deposit Co. of Md. (auar.) 
Field (Marshall), see Marshall Field & Co.— 
Filene’s (Wm.) Sons Co., common (quar.)__ 
434% preferred (enar.)_ Milne Mok BG oem 
Fire Association of Philadelohia (stock div.) 
subject to approval of stockholders at meet- 
ing Avril 18- P ak 
Firemen's Insurance Co. (Newark, N. J.) (s-a) 
First Mutual Trust Fund__ SE? See 
Fitzimmons Stores. Ltd., 7% pfd. (quar.)___ 
7% preferred (quar. Oat on: SS 
7 @pererrea  (GuieF.)_..._ 3... 
Pileet Aircraft, Ltd. (resumed)______________ 
Flintkote Co.. $4.59 wreferred____________ 
$4 preferred (initial quar.)_______ 
Plorida Power, 7% preferred__._.._.._______ 
7% wreferred A_ i blaeriehilie te 
Foote Bros. Gear & Machine Corp.. “common 
60c convertible preferred (auar.) hs Lah 
Foster Wheeler Corp.. 6” prior pfd. (auar.) 
Your-Twelve West 6th Street (vear-end)___ 
Your Wheel Drive Avto. common___________ 
Franklin Telegraph (s-a) cect 
Praser Cos.. Ltd. (onar.). ee Soe 
Froedtert Grain & Malting Co. Ine (quar. ) 
Gardner-Denver Co., $3 conv. pfd. (quar.) 
General Baking Co.. a 
General Cable Corn. 7” pfd. (acecnm.)_ 
General Electric Co. (increased auar.)_____ 
General Finance Corp., 5% pfd. A (s-a) 
a ero oe aGew 


General Mills Inc., common ‘quar.)_________ 
General Motors Corp., $5 pfd. (quar.)_ iad 


General Shoe Corp. (quar.)_._._..__.__-___ 


General Steel Wares, Ltd., common (reduced) 
SS eee 
Genesee Brewing Co., Inc., class A__._____ 4 
Class B ~.--...----------------- bi 








Name of Company 


Giddings & Lewis 


Hartford Electri 


Hercules Powder Co., 
Hershey Chocolate Corp., 

$4 convertible preferred (quar.) 
, Spencer Bartlett & Co., 


' Development Co. 
ed Sugar Corp., 
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(Geo. A. & Co., 
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Horn & Hardart 


Houston Lighting & Power, 
Hussman-Ligonier 


anu 
' 


Huttig Sash & Door Co. 
preferred: (quar.) ...........+- 
preferred (quar.) 


Idaho Power Co., common (quar. 


Saenininbated Investors 
Indiana Assoc iate d Telephone 


In titutional Revatitien. 
Aviation Shares . 
Interchemical Corp., 


' 
_ 


fee el el el oe el ll el od 


common (quar. ) 


International Meta! 
i > ened A gr 
convertible preference 


> 
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$3.50 preferred 
Intertype Corp. 
lowa Southern 


preferred arrear ctfs. 
preferred arrear 


Jamestown Telephone 
Jantzen Knitting 


Jewel Tea Co., Inc. 
Johnson & Johnson 
2nd preferred series A (quar.) 
Johnson Ranch Royalty 
Judson Mills, 1% 


preferred (quar.)— 


Kahuku Sugar aoe 
Stove & “ment ice (quar. i sien 
iaaeeee Vegetable Parchment Co.— 


Kaufmann Department Stores, 
Kellogg Switchboard & Supply — 

5% preferred (quar.) 
Kerr-Addison Gold Mines, Ltd. 
Kildun Mining Corp. iqui i 
Kinner Motors, i 
Kirkland Lake Gold ‘Mining Co., Ltd. (s-a) — 
Kokomo Water Works, 6% 
Kresge (S. S.) Co. : 
Kroger Grocery & Baking Co., 
} Ist preferred (quar.) 
2nd preferred 
2nd preferred 
Pi... Gold Mines, Ltd 
Landis Machine Cu., 


Ow 
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common (quar.) 


(quar.) _ wena aaa ecaw 
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Lane Brvant, Inc.. 
Lanston Monotype Machine Co. 
Lazarus (F. & R.) & Co. 


for) 
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$2.50 preferred 
Lebanon Vallev 
Lee Rubber & Tire 
Lehigh Portland Comes, ‘common (quar.)_ 
Leitch Gold Mines, 
Lerner Stores, 412% 
Libby McNeil & Libby__ 
Libby-Owens-Ford Glass. 
Liberty Loan Corp., 
Lincoln National Life Insurance Co — 

(Fort Wayne, Ind. 


' 
t 


$3.50 preferred (quar. i’ 


fh a ee 


' 
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Lincoln Park Industries (initial quar.) 


a. Belt Co., 


WN 


Lion “Match Co., : 
Liquid Carbonic Corp.. 4% 
Lock Joint Pipe Co.., 
> preferred lauae % 
preferred (quar.) 
(stock dividend) 
Loose- Wiles Biscuit 


seasoned (quar.) __ 
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Lavtewiite Shas’ & Electric Co. 
Louisiana Ice & Electric Co. 
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ge ae pene Co., ” preferred (quar.)__ 
preferred pt ad ) 


preferred (quar.) 
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Per 
Share 


i5 
25c 
25¢ 
20¢ 


$1.25 


25¢ 


$1.50 


50c 
1.25 
$2 

40% 

2c 
50c 


3432¢ 


50 


t22%ec 
$1.75 


40c 


a0 


$1.80 
$1.95 
$2.10 


30c 
30c 
30c 


$1.50 


10c 


$1.25 
$1.06 %4 


$1 


1 loc 
$46.78 
$133.27 


15c 
20c 


15c¢ 
15c 
15c 
25c 


$1.25 


25c 


Tec 


50c 
25c 


$1.62%2 
$1.62% 
$1.6242 
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Per 
Name of Company Share 
r= - = 
Luzerne County Gas & Electric Corp 

5%, preferred (quar.) nile ~Se 
Lyon Metal Products, Inc 

6‘. participating preferred (quar.) — $1.50 
Lyons-Magnus, Inc., partic. class A ‘accum.) 50c 
Macy (R. H.), 4% preferred A (quar.) $1.06 44 
Madison Square Garden Corp ss = 25c 
Mande! Brothers, Inc. (reduced mine 25¢ 
Marathen Corp., common (quar.)__s___ ee 25c 
Marshall Field & Co., common (guar 20c 

f preferred . Be 38c 

2nd preferred 38c 
Maui Agricultural Co ; 30c 
May McEwan Kaiser Co. (increased) 35¢ 
Maytag Co., $3 preferred (accum.) 75c 

$6 lst preferred (quar $1.50 
McBryde Sugar Co., Ltd ‘ 20c 
McCall Corporation (quar.) =——_ 40c 
McClatchy Newspapers, 7% pfd. (quar.)____ 43%4c 

7% preferred (quar.)._...._.....:. i 43 %4c 

7 preferred (quar.) ee ee 43 %4c 
McGraw Electric Co. (quar - 25c 
McIntyre Porcupine Mines (quar 55 Yee 
McLellan Stores Co., common (quar.)__--__ 15c 

6% preferred (quar.) es $1.25 
Meadville Telephone, common (quar.) 37 2c 

5‘. preferred (‘s-a) 62%ec 
Melville Shoe Corp., common (quar.)______- 50c 

J 2 ee $1.25 
Mercantile Acceptance Corp. of California— 

6% preferred (quar.) silelaiiic wists etait 30c 

SS weececree Ceuee.)...........-.~ ecnccae 30c 

6% preferred (quar.)_ - mee Pa ee 30c 

5% list preferred (quar.) stencialaagtaliniigraitb ate 25c 

o& i166 prefersee (euer.) ................ 25c 

S& et precerres (ener.)................ 25¢ 
Mercantile Stores Co., Inc., common____-__~ 50c 

7‘, preferred (quar.) —_ $1.75 
Mercury Mills, Ltd. (interim )____________ “ +20c 
Messenger Corp. ‘ i RES Fe 25c 
Michigan Bakeries com. 15c 

7% pfd. (quar.) ad a $1.75 

$1 non-cum. prior pref. (quar.) ‘ 25c 
Mid-Continent Petroleum Corp. (irregular) — 50c 
Midwest Rubber Reclaiming Co. (quar.)___- 50c 
Minneapolis & St. Louis Ry. en $1 
Mission Dry Corp. -diccie Ne caenicanai 10c 
Mississippi Power & Light Co.— 

$6 first preferred (quar.)............... $1.50 
Monsanto Chemical Co.— 

$4.50 preferred A (s8-a)_......._..._... = $2.25 

$4.50 preferred B (s-a)_..-_.._.____... ia $2.25 

we Prererree © GO) noon cnc cctiicaccnse atts $2 
Montana Power, $6 preferred (quar.)______ $1.50 
Moore Drop Forging, Class A (quar.) hee $1.5C 
Morrell (John) & Co. (quar.) 50c 
Mount Diablo Oil Mining & De nena Co.— 

Quarterly —__- Sines le 
Mullins Manufactured Corp 

Common class A (special) : a 25c 

Common class B (special) a 25¢ 

Oe re, SINNED hive ee rccn eciecee $1.75 

Oe DPR OEEe TORRE.) cas een ccwcnouanaene $1.75 

$7 preferred (quar.)____ foc iasaesaarte oo gn eee $1.75 
Munising Paper Co., common a 25c 

5% 1st preferred (quar.) 2 25c 
Muskegon Motor Specialties Co. 

$2 class A (quar.) ie aiictieat es 50c 
Mutual Chemical Co. of America 

6% preterred (quar.) nS Sey eee $1.50 

6% vreferred (quar.)__ paecicae $1.50 

6% preferred (quar.) eainiatathienales $1.50 
Narragansett Electric, 4%2° pfd. (quar.) 7 56 %ac 
National Automotive Fibres, Inc.— 

6% convertible preferred (quar.)__---___ 5c 

6° convertikle preferred (quar.)__-_____ 15c 

6% convertible preferred (quar.)_.._____ 15c 
National Battery Co. ¥ 50c 
National Casket Co., Inc., common asa 75c 
National Chemical & Manufacturing Co : 10c 
National City Lines, class A (quar.)________ 50c 
National Distillers Products (quar.) 50c 
National Electric Welding Machine (extra) lle2c 

RESET. San EA eee eee 2c 

0 a eee ae 2c 
National Food Products Corp., class B (s-a)_ 20c 
National Lead Co.— 

6% preferred class B (quar.) iecpaiciens $1.50 
National Paper & Type, 5% preferred (s- -a) $1.25 
National Rubber Machinery S aceon 25¢ 
National Securities Series 

Bond Series , 10c 

Low-priced Bond Series ines 12c 

Preferred Stock Series ; 16c 

Income Series ; . 10c 

Stock Series _- : 13¢ 

Industrial Stock Series 15c 

Low-priced Common Stock Series ; 15c 
National Tea, 542% preferred_____ Sct 13%4c 
Neiman-Marcus Co., 5% preferred (quar. Pas $1.25 


Neisner Brothers, Inc., 4%4,% pfd. (quar. “ie $1.18%4 
Neon Products of Western Canada— 


6% preferred (s-a) eee a $$1.50 
New Bedford Rayon class A $1 
New Haven Clock Co., 64% pfd. (quar.)___ $1.62% 
Newberry (J. J.) Realty, 6% pfd. B (quar.)-_ $1.50 
Newberry (J. J.) Co., 5% preferred A (quar.) $1.25 

6%% preferred A (quar.).............. $1.62 %2 
Newport News Shipbuilding & Drydock— 

yg Bl eee eee $1) 25 
New York Air Brake Co. (quar.)___________ 50c 
New York Merchandise Co.______ ee 15c 
Norfolk & Western Ry Co., adj. pid. (quar.) $1 
North Carolina RR. Co.. 7% preferred (s-a) $3.50 
North River Insurance Co. (quar.)___--____ 25c 
Northeastern Water, common______________ 25c 

$4 prior preferred_ a EE AN a IN TO $1 
Northern Illinois Corp., ~ common “(quar. Pchanaedy 25c 

$1.50 conv. preferred (quar.)_____________ 37%ec 
Northern RR. of New Hampshire (quar.)_- $1.50 
Northland Greyhound Lines, Inc.— 

2 ea ee $1.62%2 
Northwest Engineering Co._______- ver: 50c 
Norwalk Tire & Rubber Co., 1% pfd. “(quar. ) 87%2c 
Nu-Enamel Corp. (quar.)__- Dt Rg ED Tec 
Nunn-Bush Shoe, common (quar.) — Cebit doanaa a 20c 

5% preferred (quar.)_....._._- matin oe ease “ $1.25 
O’Connor, Moffat & Co — 

$1.50 Class AA (quar.) thei See 3712c 

Class 2B (auar.)__- ol pn Ee gE 1242c 
Okonite Company (quar.)_-_-__--_________ $1.50 
Oliver Corp., 442% preferred (quar.) pega $1.121% 
Oliver United Filters, class A fquar.)__ ____ 50c 
Ontario & Quebec Ry. (s-a)_____- ms $3 
Ontario Steel Products, com. (quar.)__--__ t25c 

ee Oe COE ili oo ee hs 1$1.75 
Orange Crush, Ltd., 70c conv. pref. (accum.) t70c 
Ottawa Car & Aircraft, Ltd._______- unas t25c 
eo a ee ee ee $1 
Pacific Coast Co., $5 lst pid. | (resumed )____ $1.25 
Pacific Finance Corp. of California (Del.)— 

ww Cees (ORR. tccinctccnne $1.25 
Pacific Lighting Corp. (quar.)__._._.________ "5c 
Pacific Portland Cement Co.— 

Ga weererrea (acceam. )...-.......-.... $1 
Pacific Public Service Co., $1.30 pfd. (quar.) 32'ec 
OCES INTE © CG iicntcccccatsentsmennda a 30c 
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' Name of Company 
Peninsular Telephone Co., common (quar.)- 
Common iquar.) —_----_-~-- Sadie : 
Common iquar.) —_-- 
Common iquar.) -_--- 
$1.40 class A (quar. | # 

$1.40 class A (quar.)___--~_- 

$1.40 class A (quar.)___--~- 

$1.40 class A (quar.)____-~ ; 
Penmans, Ltd., common (quar.)___--_-_-_-_-_--- 

$6 preferred (quar.)-..--~- Ea Py 
Pennsylvania Electric, 4.40‘ pfd. B ‘(quar.) 
Pennsylvania Power Co., $5 pfd. (quar.)-_- 
Pere Marquette, 5‘« pr. preference (resumed) 
Piizer (Charles) & Co., new common 

Stock dividend 
Philadelphia Co., 

6% preferred ; 
Philadelphia Electric Co., 4.4% 
Philadelphia Transportation Co.- 

Participating preferred 
Philip Morris & Co., Ltd., 

4% preferred (initial quar.) 
Philiips-Jones Corp., 7% 
Pinchin, Johnson & Co.— 

Ordinary registered (final) _ 
Pittsburgh Bessemer & Like Erie RR. 

Semi-annual —__-_~ 
Pittsburgh Coal, 6% 


common (irregular) 


pfd. (quar.) 


preferred (accum. ) 


Co. 

partic. pfd. (accum.)-- 

Potomac Edison, 6‘c preierred (quar.)__--_ 
a  Saeeee 

Pressed Metals of America, Inc.__-- 

Procter & Gamble Co., 
5‘, preferred __- ; — 

Proprietary Mines, Ltd Le 

Public Service Co. of Colorado— 
5‘. preferred (monthly) 

« preferred (monthly) _- 

* preferred (monthly) 

» preferred (monthly) - 

“ preferred (monthly) -_-- 


common (quar.) 


preferred (monthly) __ 
preferred (monthly) - 
preferred (monthly) 
7‘ preferred (monthly) - 
Public Service Co. of Indiana, com. “(quar.)_ 
5‘, preferred (quar.)_- elie ‘ 
Public Service Co. of New Jersey— 
6% preferred (monthly) 
Puget Sound Power & Light Co., common 
Purity Flour Mills, 6% preferred (quar.) 
Quaker Oats Co., 6‘ preferred (quar.)__--_ 
TE ee fs ee 
Radio-Keith-Orpheum Corp., 6“ pfd. (cquar.) 
Railway Equipment & Realty Co., Ltd.— 
6% 1st preferred (accum.)- icmaecal 
Railway & Light es, common (quar. ) 
6‘- preferred A (quar. ee 
Raymond Concrete Pile, aman (quar.) ___ 
Extra .- ios ane Ee OS ee 
$3 preferred 


‘ 


(quar. ) ' ; ie 
Reading Co., common (quar.) 

Reed ‘(C. A.) Co., $2 preferred A__ 
Regent Knitting Mills, Ltd.— 

$1.60 non-cum. preferred (quar.)--__---_ 

$1.60 non-cum, preferred (quar.)__---_--_ 

$1.60 non-cum, preferred (quar.)_--__- -_ 
Reliance Electric & Engineering— 

$5 convertible preferred ( quar.) 
Reliance Manufacturing Co. (Ill.) 
Republic Drill & Tool. 55c conv. pfd. 
Republic Investors Fund com. _-__. 

6’, pid. A (quar.) —- . 

6’. pfd. B (quar.)- ‘ ; 

6% preferred class A (quar. ) hpvessabascsdnealan attains 

6% preferred class B (quar.)_.----..--.. 
Revere Copper & Brass, 5%‘ pfd. (quar.) 
Reynolds (R. J.) Tobacco com. (quar. interim) 

Class B (quar. interim) 

Rheem Manufacturing Co., 5’ pfd. 
Rhode Island Public hiveten Co.— 

Class A (quar.)_ 

$2 preferred (quar.) 

Rice-Stix Dry Goods Co.— 

7% 1st preferred (quar.) 

7% 2me pretersea. (guar. ).. ~~ sdiccinun cao 

7% ist preserrem (quet.)—..........sn 

7% 2nd preferred (quar.) 

Richmond Insurance Co. of New York (quar.) 
Rich's, Inc. (quar.)_ 
verside Cement $5 pfd. 
Rockland Light & Power ~ 
Rolland Paper Co., Ltd., common (quar. Decooess 

6% preferred (quar.)___--- ip 
Rose’s 5, 19 and 25¢ Stores (quar) - eS Bp 
Saguenay Power Co., Ltd., 5'%2‘« pfd. ‘quar.) 
St. Lawrence Flour Mills (quar.)__.________ 

Extra 

7% preferred (quar.)__ ‘ 
St. Louis Refrigeration & Cold Storage- ~ 

Common (s-a)__-~- 4 

Extra 
6’, participating pfd. 
Extra 
Ban Francisco Remedial Loan Assn. 

Semi-annual 
Bchenley Distillers Corp.__- 
Schulte (D. A.) Inc.— 

$2.50-$5 conv. preferred ‘accum.)__--___ 

The above payment clears all arrears. 
$2.50-$5 conv. preferred (quar.) 
Bcott Paper Co., $4 preferred 
ee aS ee 
pcythes & Co., Lid. (initial )- eer ee 
Seaboard Oil Co. of Delaware (quar. a 
Beagrave Corp., 52 preferred (quar.)__ 

5% preferred (quar.)__._..-__ 
Sharp & Dohme, Inc., $3.50 pfd. 
Shattuck Denn Mining (irreg.) 
Shawinigan Water Power Co. 
Sherritt Gordon Mines, Ltd 
Sherwin Williams (Canada), 
Sierra Pacific Power Co., common 

6‘- wreferred (quar.) _____ 

Silbak Premier Mines, 
Binclair Oil Corp. (quar. )_- 
Sioux City Gas & Electric Co., 1% pid. (quar. , 

7) ee 
Skenandoa Rayon Corp., common _ 
Slater (N.) Co., Ltd. (quar.)_-_- 
Bmith (Howard) Paper Mills, Ltd., 
Bolar Manufacturing Corp.— 

55c¢c cum. vonv. preferred (quar.)________ 
South American Gold & Platinum Co._____~_ 
Southeastern Greyhound Lines, Inc., com.__ 

Soucy preterred .(quar.) ...=......=. 
Bouthern California Edison— 

Common (quar.) capa es 


Southern Canada Power Co., Ltd. — 
Common (quar.) 

Southern Indiana Gas & Electric Co.— 
4.8% preferred (quar.) 

Southern Railway Co.— 
5% non-cumulative preferred (quar.)____ 
5% non-cumulative preferred (quar.)___- 


southwestern Life Insur. Co. (Dalias) (quar.) 


Bouthwestern Public Service, common (quar.) 
4°4°- preferred (initial) 


(quar.) 


(quar. )- 


(quar.) 


(S-a) 


(Sea). 


eS ne 


(quar. )__ 
(quar.)__ > 


com, (interim) 


commen 


50c 
50c 
50c 
584sc 
58%¥sc 
58%ac 
25c 
$1.25 


50c 
30c 
62'2c 
$1.50 
t25c 
$1.50 


$1.50 
15c 
$1.56 
25c 
25c 
75¢c 
25c 
50c 


t40c 
140c 
+40c 


$1.25 
30c 
13%4c 
5c 

15c 
15c 
15c 
15c 
$1.31% 
35c 
35¢c 
31%c 


$1 
50c 


$1.75 
$1.75 
$1.75 
$1.75 
15c 
75c 
$1.25 
12c 


When 
Payabie 
7-1 
10- 1 
1-2-46 
4-1-46 
5-15 
8-15 
11-15 
2-15-46 
5-15 
5- 1 
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Holéera 
of Rec. 
6-15 
9-15 
12-15 
3-15 
5- 5 
8- 4 
ll- 5 
2- 5 
4-16 
4-2 
5- 1 


Name of Company 
Sovereign Investors —__ 
Spalding (A. G.) & Bros., 
Spencer Kellogg & Sons.. ine. (quar.)...... 
Spiegel, Inc., $4.50 preferred (quar.) 
Spring Valley Co. (liquidating) -_-__- _ 
Squibb (E. R.) & Sons, $5 pfd. series A (quar. ) 
$4.25 preferred Series B (quar.)___._____ 
Standard Brands, Inc., $4.50 pfd. (quar.)_ 
Standard Products Co. 


. pfd. (initial s-a) __ 


Irregular 

4-16 Stanley Works, 5% preferred (quar.) 

4- 5? Stecher-Traung Lithograph Corp.— 

ais 3 5“ preferred (quar.) 

ee 5% preferred (quar.)_ 

4-2 5% preferred (quar.) 

4-2 Steel Co. of Canada, common 
he | eee 

Stein (A.) & Co. (quar.) —_ 

Stewart-Warner Corp. (s-a)_ 
MGMO nccn nk 

Suburban Electric Securities Co.— 
$4 2nd preferred (accum.) 

Sun Oil Co., 44%% class A preferred (oe. es 

Sun Ray Drug Co., common_ say 
6%e preferred (quar.)_____-_- 

Syracuse Transit Corp., common. 

Common 
Common 

Tacony-Palmyra Bridge Co.— 
WR a ae ee eee 

Tampax, Inc. 

Teck-Hughes Gold Mines, Ltd 

Texas Power & Light Co., $6 pfd. 
7% preferred (quar.) 

Textron Incorporated, $2.50 pr. pref (quar.) 
$2.50 prior preference (quar.)____.______ 
$2.50 prior preference (quar.)__.________ 

Thermatomic Carbon Co.— 
$5 preferred (s-a 

Thew Shovel Co 

Thrift Stores, Ltd.— 

62% conv. Ist pfd. (accum.)-_- 

Timm Aircraft (resumed)______~ 

Toburn Gold Mines, Ltd 

Tokheim Oil Tank & Pump Co.. 

Toledo Edison Co., 5‘ pfd. (monthly )- 

6‘: preferred (monthly ) 
7‘e preferred (monthly )_-_~_~- 

Trinity Universal Insurance Co. 
EE ae scapes Otakes ie ira Pres 
Quarterly 

Tung-Sol Lamp Works, Inc., 
80c preference oS elasliapt sean 

Union Electric Co. of Missouri— 
MQ eee 
$4.50 preferred (quar.)______-__- 

Union Oil Co. of California (quar. ) 

United Cigar-Whelan Stores Corp.— 
$i.28 pretersee (Guear.) i... .............. 
$5 preferred (accum.)__. 

United Corporations, Ltd.— 
oe Bee eS Oe See ee 

United Driil & Tool, class B____---. 
ee ef); eee 

United Drug Co., $4.75 preferred (quar. “heed 

United Gas Corporation __ 

United Light & Railways Co. 


4 


(quar. )__ 


2 
~ 
— 


common. . 


' 
Kew NNe Kw vr 
wmoocoanncr ocvOrh 


PP ree AHO Hh SP 
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tS 
~ 


on 
1 
al eal 


(Del. )- - 
+ prior preferred (monthly) 
+ prior preferred (monthly) 
* prior preferred (monthly) 
6.36% 


‘ 
uy 
7° 
prior preferred 
6.36‘, prior preferred (monthly) 
6.36’, prior preferred (monthly) 
prior preferred (monthly) 
prior preferred (monthly). 

6‘- prior preferred (monthly) 
United Merchants & Manufacturers— 

5% preferred (quar.)__- 
U. S. Casualty Co.— 

4% non-cumulative class A 

4% non-cumulative class A 
U. S. Fire Insurance (quar.) 

U. 8S. Hoffman Machinery Corp.— 

542% convertible preferred cones. Dasoptere sie 
U. S. Industrial Chemicals (quar. 

Extra _ 

U. S. Pipe & ‘Foundry 

Quarterly 

Quarterly __- IE REE EE PI 
United States Ply wood ‘Corp. (stock divid.) 

Two for one split ‘subject to approval of 

stkholdrs. at special meeting April 27) 
United States Rubber Co.— 

8% non-cumulative lst preferred__.__--- 
U. S. Sugar, $5 preferred (quar.) 

6.4% preferred A (quar.) 

Universal Leaf Tobacco Co. 

Universal Pictures Co., Inc. Pes 
Utah Radio Products, common__-_--_-----__- 
Utica Knitting Co.— 

5% prior preferred (quar.)_.----------- m 

5% prior preferred (quar.)__---- 
Vapor Car Heating Co., Inc.—- 

7% preferred (quar.)__--_-_- 

7% preferred (quar.)._--_--- Rear ee: 

ie & " ) ae Se 
Virginian Railway— 

6% preferred (quar.) 

6% preferred (quar.) 
Walker (‘(H.) Gooderham & Worts, 

Common (quar.) - 

$1 preferred (quar.) 
Walker Manufacturing Co. 

$3 preferred (accum.) 
Waltham Watch, 7% preferred 

7‘, preferred ‘quar.) 

7% preferred (quar.)__---- 
Warren Petroleum Corp. (initial) __- » 
Washington Gas Light Co., common (quar. B 

$4.50 preferred (quar.)__— 

$5 preferred (quar.)___--~- 

Washington Ry. & Elec., 5% preferred (sea) 
Wayne Knitting Mills common_- “2 

6% preferred (s-a) seine 
Wellington Fire Insurance Co. oe 
West Penn Electric Co., 6% pfd. (quar. Picktnvae 

7% preferred (quar.)_. 
West Point Manufacturing Co. 
Western Department Stores— 

6’%c conv. preferred (quar.) —_ 
Western Pacific RR. 

CS. CONE.) once 

EE a eee 

Common (quar.)____-___ 

5% preferred A (initial quar. ) 

pe os ee. eee 

5% preferred A (qiar.)____ 

5% preferred A (quar.)-. Baan ieee 
Westminster Paper Co., Ltd. (Ss-a)- 
Westvaco Chlorine Products, $4.50 pfd. (quar. ) 
Wheeling & Lake Erie Ry. Co.— 

542% conv. preferred (quar.)__-- 

4% prior lien (quar.) ; 
White Sewing Machine, $2 prior pid. (quar.) 

$4 conv. preferred (accum.)-__- 
Wilson & Co., Inc.. $6 preferred (quar.)____ 
Wilson-Jones Co. (interim)____ 


(monthly )_ 


6% 


6% 


(quar.) 
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Se 


(initial com.) (quar.)__ 


Standard Wholesale Phosphate & Acid Works— 


Per 
Share 


10c 


$1.1242 


25¢c 


$1 
$1.1242 
3c 
372c 
50c 

50c 

50c 


$1.25 

10c 

t5ce 
$1.50 
$1.75 
62%ec 
62%ec 
62%ec 


$2.50 
50c 


$$3.25 
5c 
tic 
25c 
4l4sc 
50c 
584 3¢c 
25c 
25c 
25c 
10c 
20c 


$1.25 
$1.12%2 
25c 


31c 
$1.25 


t37c¢ 
10c 
15¢ 
$1.18%4 
15¢ 


5843c 
5843c 
58'3c 
53c 
53c 
53c 
50c 
50c 
50c 


$2.50 
50c 
$1.50 
$$1.75 
$1.50 
$1.75 


75¢ 


37%2c 
75¢ 
75¢ 
75c 
75¢c 
$1.25 
$1.25 
$1.25 
$1.25 
~25c 
$1.12%2 


$1.37%2 
$1 

50c 

50c 
$1.50 
37%2c 


When 
Payable 
5-21 
4-30 
6- 9 
6-15 
5- 1 


AAVTIAANIOD 
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5-15 
8-15 
11-15 


5- 
5- 


1 
1 


5-15 
5-15 
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1-2-46 


6- 
5- 


1 
1 


Holders 
of Rec. 
4-30 
4-16 
5-19 
6- 1 
4-21 
4-16 
4-16 
6- 1 
4-10 


6- 1 
5- 


11-10 
4-13 
4-13 
4-30 
4-30 
4-10 


4-14 
4-14 


4-14 


5-21 


1 
1 
2 
2 
2 


2 
6 
8 
6 
0 
1 
2 
1 
1 
1 
6 
6 


4 
4- 
4- 
6- 
2- 
6- 
9- 
2- 
4-1 
q-1 


5-11 
5-11 


4-21 
6-15 
9-15 
12-15 
5-15 
4-14 
4-25 
4-25 
5-15 
6-15 
6-15 
8-11 
4-16 
4-16 
4-14 


4-20 
Se 


2-15-46 2- 


5- 


5- 


5- 
5- 
5- 
5- 
5- 
5- 


1 
1 


4-15 
4-10 


4-21 
4-21 
4-20 
4-20 
4-16 
4-17 


—— 


Per When Holdere, 
Share Payable of Reg. 
$1.50 5- 4-16, 
5- 4-16 

7-16 

7-16 

10-15 

10-15 


4-16 
4-16 


Name of Company 


Winsted Hosiery Co., common (quar.)__ 


Wisconsin Electric Power— 
6% preferred series 1897 (quar.)-._______ 
Wisconsin Public Service Corp., common____ 
ae... > ee eee ee , 4-16 
Wood (Alex & James), 7% pfd. (accum.)___ 4-14 
Woolworth (F. W.) Co. (quar.)____ 4-20 
Wrigley (Wm.), Jr., Co., common 5-19 
Wyandotte Worsted Co. (quar.)_ 4-16 
Yuba Consolidated Gold Fields__ 4-11 
Zeller’s, Ltd., common (quar.)__- iiabiccia! 4-15, 
5% preferred (initial quar.) _..._._.._____ 4-15 
6% preferred (quar.)__..______-- 4-15 
Zenith Radio Corp 4-18 


to 


PUN! AGW 
' 
— i nee od 


' 
Ww 


x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax, 


tPayable in Canadian funds, tax deductible at the source. 


Non- 
resident tax, 15%; resident tax, 7%. a Less British income tax. 





General Corporation and 
Investment News 


(Continued from 1776) 


Public Service Corp. of New Jersey—New Pres., Etc.— 


George H. Blake has been elected President of this corporation and 
Subsidiary companies to succeed Edmund W. Wakelee, who retired be- 
cause of illness. 

Thomas N. McCarter has been reelected Chairman of the Board 
and Percy S. Young, Chairman of the Executive Committee. 


Thomas N. McCarter, Jr., succeeds Mr. Blake as Executive Vice-Pres- 
ident. For the past six years Mr. McCarter has been Vice-President in 
charge of the company’s Southern Division. 


All other executive officers of the corporation and subsidiary com- 
panies have been reelected or reappointed. 

Frederick A. Lydecker has been named Vice-President in Charge of 
Gas Operation, Public Service Electric & Gas Co., and a director of the 
corporation’s subsidiary companies succeeding John A. Clark, who re- 
tires. Mr. Lydecker has been Assistant Vice-President in Charge of 
Gas Operation.—V. 161, p. 1548. 


Public Utility Engineering & Service Corp.—Output— 
Electric output of the operating companies served by this corpora- 
tion for the week ended April 14, 1945, totaled 192,301,000 kwh., as 


compared with 184,578,000 kwh. for the corresponding week last year, 
an increase of 4.2% .—V. 161, p. 1662. 


(George) Putnam Fund—dAsset Value— 


Total net assets of the Fund increased to a new high of $12,339,000. 
on March 31, 1945, equal to $15.12 per share on 816,347 outstanding 
Shares. This compares with total assets of $11,181,000 at the close 
of 1944 when net asset value per share amounted to $14.77 on 757,190 
shares then outstanding.-—V. 161, p. 467. 


R. C. A. Communication, Inc.—Earnings— 


Period Ended February— 1945—-Month—1944 
Total operating vevenue $1,035,966 $687,585 
Total oper. expenses 448,439 395,577 
Depreciation bins 28,070 32,721 
Taxes—operating = 22,371 19,981 
Uncollectible revenues__ ‘ 2,000 
All oth. oper. rev. deducs. 581 2,375 


1945—-2 Mos.—-1944 
$2,051,477 $1,345,504 
937,288 788,860 
59.155 36 
44,229 


1,163 





Net operating revs. 
Other communica. inc._ 


$536,505 
13,522 


$234,931 
13,835 


$1,009,642 
27,401 


$444,308 
6,095 





Operating income 
Ord. inc.—noncommuni. 


$550,027 
Dr3,511 


$248,766 
Dr7,804 


$1,037,043 
Dr7,562 


$450,403 
Dr8,476 





Gross ordinary income 
Deducs. fr. ordin. inc._- 


$546,516 
8,889 


$240,962 
9,176 


$1,029,481 
17,487 


$441,927 
17,825 





income 
(credits) 
(charges) 


Net ordinary 
Extraord. inc. 
Extraord. inc. 


$537,627 
Cr7,442 
Dr9,600 


$231,785 $1,011,994 $424,102 


Dr19,200 P Bowe 
$1,001,236 
729560 


$535,469 
389,280 


$146,189 $64,236 
Opens Radiophoto Circuit to Paris— 


A new radiophoto circuit between New York and Paris was put in 
service on April 16 by this corporation, it was announced by Colonel 
Mitchell. 

RCAC now provides radiophoto service between New York and Lon- 
don, Moscow, Cairo, Stockholm, Berne, Buenos Aires, and Paris; be- 
tween San Francisco and Melbourne, and trom Honolulu to San Fran- 
cisco.—V. 161, p. 1662. 


$424,102 
302,700. 


$121,402 


$231,786 
167,550 


Net income . 
Deducs. from net inc. 


Bal. to earned surplus $271,676 


Republic Natural Gas Co.—25-Cent Distribution— 


The directors on April 11 declared a dividend of 25 cents per share 
on the capital stock, par $2, payable April 25 to holders of record 
April 16. A like amount was disbursed on April 25 and Oct. 25, last 
year.—V. 161, p. 706. 


Robertson Paper 


Calendar Years— 
Gross profit before de- 
preciation ; $508,550 
Depreciation n £5,902 
Commercial expenses, 
incl. bonus to execu- 
tives 7 


Employees’ 
annuity 
tribution J 

Federal & State taxes, 
based cn income (net) 


Box Co., Inc.— 
1944 


Earnings— 


1943 1942 1941 
$503.513 
52,801 


$473,672 
49,399 


$516,332 
43,153 


: ‘ 246,685 242,533 220,784 256,816 
retirement 
fund con- 


9,580 7,779 12,595 49,404 


112,691 114,563 
$85,837 
48,000 


$35,692 $37,837 


Balance Sheet, Dec. 31, 1944 


Assets—Cash, $295,223; U. S. Treasury notes, $161,740: accounts 
receivable, trade (net), $80,815; inventories, $147,577: non-current 
investments and receivables, $134,119; plant and equipment, less de- 
preciation reserve, $245,652; deferred charges, $13,616; goodwill and 
trade-marks, $1; total, $1,079,743. 

Liabilities-—Accounts payable, $102,567; accrued 
reserve for taxes, $119,360; capital stock ($5 par), 
$531,890; total, $1,079,743.—V. 157, p. 821. 


106,577 88,655 


$78,307 
48,000 





Net income 
Cash 


oe ‘ $83,692 


£84,317 
dividends paid. 48,000 


42,000 





Balance to surplus $42,317 $30,307 


liabilities, 
$300,000; 


$25,926; 
surplus, 


Rose’s 5, 10 & 25 


Period End. Mar. 31— - 
Sele 
——V. 161, p. 


Cent Stores, Inc.—Sales Up— 

1945—-Month—1944 1945—3 Mos.—1944 
$1,051,115 $875,512 $2,655,264 $2,370,519. 
1247. 
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Reading Co.—Offering of $84,000,000 Bonds—Mention 
was made in our issue of April 16 of the offering of $84,- 
000,000 of first and refunding mortgage 34s % bonds, se- 
ries D, at 101.87 and interest by Halsey, Stuart & Co., 
Inc., and associates. 


Bonds are dated May 1, 1945; due May 1, 1995 
Nov.), paveble at office or agency of company 
bonds wil! be in covwpon form, registerable as to principal, in the de- 
nem. of $1,006 and in fully registered form in the denom. of $1,000 
$10,000 and authorized multiples of $1,000. Redeemable all or part at 
option of company, and in part through operation ol sinking fund 
the initial redemption prices being 105%. “ and 102%5%%° respectively, 
of the principa! amcunt, plus accrued interest In the opinion of coun- 
el the bonds will be legal investments for savings banks in Cali- 
fornia, Maine, Mass Nebraska, New Hampshire New Jerse} New 
York, Ohio and Rhode Island 


princ. and int. (May and 


in New York. De.initive 


Issuance and sale of bonds subject to authorization by the Interstate 
Commerce Commission 

Sinking Fund-——A sinking fund provided for the Series D bonds 
whereby the company obligated to pav the trustee on or before 
Aug. 1-in each vear the following amounts: (1) In each of the years 
1946 to 1951, inclus.ve, the lesser of (a) $500,000, or (b) one-half of 
the remainder of the company net income for the next preceding 
cdlendar vear after deductiny from the total net income tor such year 
the sum of $5,500,000; (2) in each oO; the years 1952 to 1966. inclusive, 
tHe sum of $700.00); and (3) in each of the years 1967 to 1994, In- 


bonds at their 


clusiye, the sum of £1,C00,0C0 Assuming acquisition of! 
principal amounts, maximum payments of $500.00 in each of the year 
1946 to 1951, inclusive, and the fixed payments for the remaining 
vears, the sinking fund is calculated to retire prior to maturity 
$41,506,000 of the nonds, or about 49%. 

Purpose—Proceeds ($84,495,600, exclusive of accrued interest), to- 


vether with funds from treasury to the extent required, will be applied 


to the retirement of $84,249,700 of obligations of the company a 
follows: 

(1) Redemption on July 1, 1945, at 105 plus int., of $74,272 700 
eeneral and refunding mortgage 412‘7 bonds, Series A and B, due 
Jan. 1, 1997, outstanding in the hands of the public, the remaining 


$3.290.900 (Series A bonds) held by the company 
trustee and cancelled; and 
Philadelphia 


bonds of such series, 
to be surrendered to the 


(2) Satisfaction of the & Reading 


mortgage securing 


RR. improvement mortgage 4% bonds, due April 1, 1947, $9,151,000 
outstanding in hands of public and non-callable, by the deposit with 
the trustee under the mortgage of funds sufficient to pay the prin- 


cipal of, and interest to maturity on, such bonds, the remaining bonds 
of such issue in the principal amount of 418000 held by the company 
to be surrendered to such trustee and cancelled; and 

(3) Satisfaction of the morteage securine the Shamokin, Sunbury & 
Lewisburg RR. 2nd wortgage 5% bonds, due July 1, 1945, $826,000 out- 
standing in the hands of the public, by the deposit with the trustee 
under the inortgage of funds sufficient to pay the principal of, and 
interest to maturity on, such bonds, the remaining bonds of such issue 
$174.0°0 held by the company to be surrendered to such trustee and 
cancelled. 

Company also will surrender for cancellation to the trustees under 
the respective mortgages securing the same, the entire amount of 
bonds of the following issues, all of which are owned by the company: 

(1) $5.526.000 genera! and refunding mortgage 32‘ bonds, Series 
C, due March 1, 19€2; 

(2) $1,000,000 Shamokin, Sunbury & Lewisburg RR. first mortgage 
4’> bonds, due July 1, 1975; and 

(2) $2,540,000 Philadelphia & Reading RR. prior lien 4%‘, bonds 
which were acquired by the company prior to their maturity on Oct, 1, 
1943, and ore presently held in the ccmpany’s treasury; 
and will cause the mortgages securine iteins (2) and 
to be satisfied. 

The company wiil also supply from its treasury the emount neces- 
Sary to pay all of its expenses in connection with this financing. 


The holders of general and refunding mortgage 4'%2% bonds, Series 
A and B, will be invited to present their bonds in advance of the re- 
demption dete for payment of the redemption price thereof and interest 
to July 1, 1945. Holders of Shamokin, Sunbury and Lewisburg 2nd 
mortgage 5’- bonds will be invited to present their bonds in advance 
of the maturity date for payment of the principal amount, thereof 
and interest to July 1, 1945. 


(3) next above 


Redemption and Payment of 


Reading Co. Jersey Ceniral Collateral Trust Bonds, Due 1951 


Upon issue of the Series D bonds, the company agrees to call on 
Oct. 1, 1945, for redemption on April 1, 1946, at 105 plus int., the 
£10.570,000 company's Jersey Central collateral trust 4% bonds. due 
April 1, 1951, the remaining bonds of such issue, $12,430,000 held by 
the company to be surrendered to the trustee under the trust deed ind 
cancelled. ‘The funds required for redemption of the bonds held by the 
public, including premium, will be obtained in part from the company’s 
-ash resources and in part from funds which will be made available 
to the company through a revolving bank credit under which it can 
-yrrow, on short-term notes, amounts not exceeding in the aggregate 
*6,000,000 during the year commencing Oct. 1, 1945, and $1,000,000 
‘ess for each succeeding year, with the credit expiring on Oct. 1, 1951. 
No Series D bonds or other bonds may be issued under the mortgage to 
pay, refund or acquire any of the collateral trust bonds. 


The collateral trust bonds are now secured by a pledge of 145,000 
‘hares of stock of Central Railroad Co. of New Jersey, and also by a 
ledge of 22% of the stock of Port Reading RR. and by a pledge of all 
‘he stock (cther than directors’ qualifying shares) of Perkiomen RR., 
‘hich two latter companies are wholly owned subsidiaries of the com- 
nany. After the redemption of the collateral trust bonds, the mortgage 
“fll become a first lien upon all the stock of Port Reading RR. and 
Perkiomen RR., other than directors’ qualifying shares. 


Company—Company was incorp. in Pennsylvania as Excelsior Enter- 
nrise Co. on May 24, 1871. Name was changed in 1873 to National 
“), and in 1896 to Reading Co. On Dec. 31, 1923, Philadelphia and 
Reading Railway and 12 other subsidiary railroad companies were 
~erged with Reading Co., and on Aug. 16, 1944, Philadelphia and 
“eading Terminal RR, and Catasauqua & Fogelsville RR. were merged 
into Reading Co. 


The company opcrates 1.367 miles of main line and branches sit- 
vated in the States of Pennsylvania, New Jersey and Delaware. This 
~ileage is dividend as follows: owned road, 547 miles: leased road. 
533 miles; road operated unde: operating agreements, 250 miles: and 
~oad operated under tracksge rights (including Allentown Terminal 
"R.), 37 miles. Of the mileage operated by the company, 564 miles 
“f line are double-:racked. In addition, there are 166 miles of third 
nd fourth track in service. In and near Philadelphia, Pa., 198 mules 
of track, located on 84 miles of lines, are electrified. 


The company also operates 1,395 miles of industrial tracks, yard 
tracks, passing tracks, sidings, etc., of which 730. miles are owned, 
“16 miles ‘eased, and 149 miles opereted under operating agreements 
er by virtue of trackage rights. 

Company owns the entire capital stock of Reading Transportation 
Co., which operates 534 miles of motor coach reutes and 831 miles of 
truck routes. 


Reduction in Debt and in Interest and Rental Charges 

In the ten-year period ended Dec. 31. 1944, company reduced its 
funded debt (including equipment obligations) subiinuding in the 
hands of the public by $27,836,000, or 20.7°c, and interest charges 
from. $5,446,353 in 1935 to $4,480,730 in 1944, or 17.7%. After giving 
effect to the sale of the Series D bonds and the application of the 
proceeds therefrom, the company’s interest charges for one year on 
its funded debt to be outstanding in the hands of the public will be 
reduced to approxiinately $3,468,500, a total reduction since 1935 of 
about $1,977,800. or 36.3%; and since 1935, other fixed charges will 
have been reduced by $690,625, or 21.1'7. Company’s funded debt and 
interest charges will be further reduced upon the redemption on April 
1, 1946, of its Reading Co. Jersey Central collateral trust 4% bonds. 


In the same ten-year pericd the company’s gross rent for leased or 
overated roads has decreased from $3,259,768 in 1935, to $2,692.623 in 
1944, or 17.4’-. The net rent for such roads, which excludes interest 
and dividends received by the company on its holdings of bonds and 
stocks of the companies owning the roads, amounted to $2,565,191 in 





1935, a 
24.7% 


Capitalization to 


mtge. 3's“ 
Reaaing Term 


Ist & ref 
Phila. & 

retired by 
Underlying debt 


Reading Co. Jersey 

Reading Co 
certificates (callable 

Conditional sale 
60 equal monthly 
(after payment of 


Common 


Company will cali 
funds to ve 
Note 
The company 
ment of 


bonds, 


1966 through 
secured by 
line and maturing on various dates to and incl 
Miscellaneous mortgages 
Central 
Wilmington 
by 
agreemcnt, 


these 
provided through company cash and the bank credit 


compared with $1,922,129 in 


1944, @ reduction of 


Be Outstanding After Giving Effect to 


Series D Bonds 


Serie 
RR 


mtgs 


lst mtge 
serial mat 


D. dus 
bonds, 
urities & a 


May 1, 1995 
which will be 
sinking tund 


on portions of company’s 


Feb. 1, 1957 


and ground rents 


the co. at 


instal 


bonds 


collater 
& Northern 


dated Jan 
installments with int 

monthly 
4’, non-cumulative first preferred stock 
4’, non-cumulative secend preterred 
tock (par $50) 


al trust 4s 


RR, stock trust 4% 
105. No maturity date) 
24, i945, payable in 


$3,157,500 outstanding with the public. 


The Paltimore 


1945, $11,753,250 of the company’s 
of its second preferred stock, and 
These holdings aggregated $59,073, 
42.2%, 


The New York Central RR. ha 


1945, 26,840,000 of the 


& Ohio RR 


company’s 
its second preferred stock, and $13,145,000 of its common stock 


has 


advised that it owned as 


advised that 
first 


first preferred stock 


$30,049,000 of its com 
250 par value of all 


of the total outstanding stock of the company 


preferred stock, 


holdings aggregated $35,000,000 par value of all classes, or 
total outstanding stuck of the company. 


Purchasers of Bonds 
first 


and the principal 


Halsey, Stuart & Co., 
Inc. 

Allison-Williams Co 

Arnhold & 8S. Bleich- 
roeder, Inc. 

Atwill and Co 

A. E. Aub & Co 

Auchincloss, Parker & 
Redpath 

Baker, Weeks & Har- 
den 

The Bankers Bend Co., 
Inc, ; 
Zarrow, Leary & Co. 

Jack M. Bass & Co. 

Lear, Stearns & Co. 

A. G. Becker & Co., 
Inc. - 

Bioren & Co. 

Boettcher and Co. 

Eosworth, Chanute, 
Loughridge & Co.__ 

Brooke, Stokes & Co. 

Brooke, Tindall & Co. 


Burr & Company, Inc. 
H. M. Byllesby and 
Go.,-Inc. . 


Caldwell Phillips Co._ 
John B. Carroll & Co. 
Central Republic Co. 

(Inec.) . one 
City Securities Corp._ 
Clayton .Secur. Corp. 
Coburn & Middiebrook 
Coffin & Burr, Inc. 
C. C. Collings and Co., 

es oom 
Cooley & Co. 


Courts & Co. 
S. K. Cunningham & 
Co., Inc. 


Dallas Union Trust Co. 
John Dune , 
Davis, Skages & Co. 
R. L. Day & Co._-. 
Dempsey & Co. idea 
R. S. Dickson & Co., 
Inc. 4 Are 
John M. Douglas-_-_-- 
Clement A. Evans & 
Co., ENG... 
Farwell, Chapman & 
a a 
Field, Richards & Co. 
The First Cleveland 
Gere. .... heats 
First of Mich. Corp.__ 
Fitzgerald & Co. 
Foster & Marshall. 
Granbery, Marache & 
Lord - igi adleeel 
Greenman & Cook, 
BEY pneu tee cote 
Hannahs, Ballin & Lee 
fra Haupt & Co. ing 
Robert Hawkins & Co., 
igs dace oe in sw tes ws dri 
Heller, Bruce & Co.__ 
rf A: Se 
Misesh & Coe... .s. 
Jenks, Kirkland & Co. 
Johnston, Lemon & Co. 
Kalman & Co., Inc,__ 
Kean, Taylor & Co.__ 
Thomas Kemp & Co._ 
A. M. Kidder & Co. 
Ladenburg, Thalmann 
4) ear 
Laird, Bissell & Meeds 
Leedy, Wheeler & Co. 
Loewi & Co.____- “ 
McMaster Hutchinson 
& Co. 


$2 


The names of the purchaser 
and refunding mortgage 3'%°7 
amount of 
agreed to purchase are as 


fcllows: 


1,875,000 
100,000 


200,000 
100,000 
100,000 


500,900 
500.000 


100,000 
100,000 
100,000 
5,000,000 


2,750,000 
200,000 
100,000 


150 000 
300,000 
100,000 
1,000,000 


— 


,500,000 
100,400 
100,000 


to 


.750,000 
200,000 
250,000 
100,000 

1,500,000 


250,000 
100,000 
100,006 


100,000 
150,000 
100,000 
1v0,000 
500 000 
800,000 


250,000 
100,000 


100,000 


100,000 
400,000 


150,000 
400,000 
100,000 
200,000 


500,000 


100,000 
250,000 
1,000,000 


150,000 
300,000 
100,000 
400,000 
100,000 
250,000 
500,000 
750,000 
100,000 
100,000 


5,000,000 
250,000 
150,000 
150,000 


100,000 


such bonds 


it owned as of 
$15,015,000 of 


$633,062, or 


Sale of the 


$84,000,000 
6,600,000 
3,042,000 
340,364 
10,570,000 


1,185,000 


at l'2‘, per annum 
Iment on May 1, 1945) 2,383,800 
(par $50) 27,991,150 
stock (par $50) 41,970,600 
69,989,100 
for redemption on April 1, 1546, 


All classes of stock have equal voting power per share 
is also able as guarantor by endorsement for the pay- 
the principal of and interest on certain obligations aggregating 


of March 19, 


$17,280,000 
mon stock 
classes, or 


March 19, 


These 
25’c of the 


of the company’s 

bonds, Series D, due May 1, 1995, 

which they respectively have 
Martin, Burns & Cor- 

bett, Inc. $200,000 

Marx & Co 200,000 

Mason-Hagan, Inc 200,000 


Mason, Moran & Co 
Morris Mather & Co 
Metropolitan St. Louis 
Co. 
Milhous Martin & 
McKnight, Ine. 
Minsch, Monell & Co. 
Moors & Cabot . 
Mullaney, Ross & Co. 
Nashville Secur. Co. 
The National Co. of 
Omaha . 
Newburger & Hano 
E. M. Newton & Co. 
Nusloch, Baudean & 
Smith — a 
Alfred O'Gara & Co. 
O'Neal, Alden & Co., 
Inc. nea eae 
Otis & Co. 
Pacific Co. of Calif.. 
Pacific Northwest Co. 
Park-Shaughnessy & 
=... : 
Patterson, Copeland & 
Kendall, Inc. -.._-- 
Paul & Co., Ine. 
Peters, Writer & Chris- 
tensen, Inc. _._-- 
Phelps, Fenn & Co. 
Wm. E. Pollock & Co., 
Inc. = ad 
F. L. Putnam & Co., 
Ns = 5 sesaces nea Z 
Rakestraw, Betz & Co. 
Kauscbher, Pierce & 
Co., Inc. - 
Reynolds & Co. 1 
Salomon Bros & 
Hutzler _- - 
Schoellkopf, Hutton & 
Pomeroy, Inc. .- 
Schwabacher & Co.__ 
Scott, Horner & 
Mason, Inc. 
Seasongood & Maye 
Shields & Co:__...-. 
Robert Showers _ 
Sills, Minton & Co., 
Inc. TLE Ae 
I. M. Simon & Co. 
Smart & Wagner- : 
Stifel, Nicolaus & Co., 
™e a a 
Stix & Co. re ¢ 
Edw. Lowber Stokes & 
_ GR BA See ae 
Walter Stokes & Co.__ 
Swiss American Corp. 
Themes & Ca,....... 
E. W. Thomas & Co.. 
Townsend, Dabney & 
io, eae : 
Wachob-Bender Corp. 
Washburn Co. ___--~.-- 
Watkins, Morrow & 
ES See ena 
Weeden & Co., Inc.__ 
Weil & Arnold_____-_ 
Wertheim & Co.__--- 
White, Hattier & 
Sanford - ie ce 
The White-Phillips 
6 Sih. * es i 
Wyatt, Neal & 
Wageener, ...._._.. 
F. S. Yantis & Co., 
Inc:* .. SS 9G From 


Statement of Earnings for Calendar Years 


Railway 

Operating 

Revenues 
1935 _- $51,373,733 
1936__ 59,291,758 
1937_ 58,754,351 
ae 48,479,998 
1939... 56,744,549 
1940 63,797,976 
1941 ~ 79,566,095 
1942 102,683,717 
1943_.__._—s-—- 113,784,670 
1944___.__ 115,793,964 


*After all taxes. 


Note—Included 


in the 


Net Railway 


Operating 
Income 

$12,562,360 
13,944,785 
13,856,835 
10,104,324 
11,931,004 
13,460,806 
16,152,539 
21,721,740 
17,924,982 
13,372,055 


amounts of fixed charges 


* Avail. for Fixed 

Fixed Chgs. Charges 

$14,428.107 $8,713,934 
15,206,186 8,691,115 
15,301,516 8.462,171 
11,713,678 8,418,369 
13,062,292 8,340,641 
14.734.531 8,307,314 
17,345 464 8,015,260 
22,986,993 7,695,993 
19,369.014 7,547,703 
14,840,112 7,398,523 


shewn 


100,000 
200,000 


200,000 


100,000 
200,000 
125,000 
400,000 
206,000 


100,000 
150,000 
500,000 


100,000 
150,000 


100,009 
,000,000 
100,000 
150,000 


uw 


125,000 


100,000 
150,000 


100.000 
,750,000 


to 


100,000 


100.000 
100,000 


150,000 
500,000 


5,000,000 


2,750,000 
300,000 


100.000 
100,000 
2,500,000 
100,009 


100.000 
100,000 
200,000 


200,007 
100,000 


300,000 
200.000 
500,000 
400,000 
300,000 


200,000 
200.000 
100,000 


100 000 
300,000 
100,000 
2,500,000 


200,000 
125,000 
100,000 
150,000 


Net 
Income 
$5,714,173 
6,515,071 
6,839,345 

3.295,309 
4,721,651 
6,427,217 
9,330,204 
15,291,000 
11,821,311 
7,441,589 


above are 


certain gross payments made by the company as rental under leases 
and operating agreements, portions of which have been paid back to 


the company as 


interest 


and dividends on 


securities owned by 


it. 


For the vear 1944 such rental payments by the company amounted to 
$2,692.623, of which $760,494 was paid back to the company as interest 
and dividends on securities owned by it, resulting in a net rental pay- 


ment of $1,932,129.--V. 





161, 





Pp. 1662. 





Rochester Telephone Corp.—Earnings— 











Period End. February 1945—- Month—-1944 1945-2 Mos 1944 
Operating revenues $590,545 $561,269 $1,223,063 $1,138,165 
Uncollectible oper. rev 377 343 1,130 692 

Operating revenues $590,168 $560,926 $1,221,933 $1,137,473 
Operating expense 373,250 363,959 758,077 725,299 
Operating taxes 104,084 97.007 200,957 194,127 

Net oper. income $112.834 $99,960 $262,899 $218,047 
Net income 73,287 73,006 198,230 164,654 

V. 161, p. 1662 

Royal Dutch Co.—To Construct New Unit— 


British interests have been given the cooperation of the Petroleum 
Administration for Wir in the construction ot a $6,700,000 100-octane 
aviation gasoline reilinery unit for the Royal Dutch Shell plant at 
Curacao island lying off Venezuele, Ralph K. Davics, Deputy 
Petroleum Administrator, announced on April 16 

Construction of the unit is part of the over-all program to meet 
increased military demands for aviation gasoline, Mr. Davies said. 
Orders for apprceximately $1,650000 of materials to be fabricated in 
the United States have already been placed The remainder of the 
materials will be obtained from Great Britain 

The capacity of the new unit cannct be announced because of 
military security V. 160, p. 332. 


Safeway Stores, Inc.—Stock Split-Up Approved— 

The common April 10 approved the recommenda- 
tion of the direcsors to split the common stock on a three-for-one 
basis, the company announced yesterday. They also approved an in- 
crease in authorized 5’ cumulative $100 par preferred stock from 
282,844 to 500,000 shares (see V. 161, p. 1136) V. 161, p. 1583. 


stockholders on 


St. Louis, Rocky Mountain & Pacifie Co.—Tenders— 

The Manufacturers Trust Co., trustee, 55 Broad Street, New York, 
N. Y., will until 3 p. m. (EWT) on May 1, 1945, receive bids for the 
sale to it of first mortgage 5’, 50-year gold bonds due July 1, 1955, 
to an amount sufficient to exhaust the sum of $18,987, at prices not 
to exceed par and interest V. 160, p. 1868. 


Sears Roebuck & Co.—Annual Report— 
(Excluding Insurance Companies Not Consolidated ) 
Consolidated Income, Years Ended Jan. 31 





1945 1944 1943 

Assets— $ $ $ 
Net sales 982,770,171 852,596,706 867,834,052 
Other income 3.685,633 1,954,725 1,244,023 

Total income 992,455,804 854,551,431 869,078,075 
Cost of sales, adv., sell., adm. and 

gen. exp. 851,776,278 732,582,952 735,426,046 
Repairs and maintenance 5,657,058 4,318,143 6,275,813 
Depreciation 8,440,851 10,213,016 10,630,342 
Taxes (other than Fed. inc. taxes) 12,848,902 11,815,324 12,421,026 
Interets paid 739,469 772,161 2,007,730: 
Renegotiation settlement 216,965 61,750 naeil 
Contribution to employees’ savings 








and profit-sharing pension fund 7,667,697 7,667,697 7,667,697 
Supplemental earns. and _ retire- 
ment plan 1,500,000 ae ee : J 
Normal tax and surtax 17,135,000 16,480,000 16,520,000 
Excess profits tax *52,197,300 *35,676,000 44,195,000 
Net income, incl. int. of minority 
stockholders 34,276,344 33,954,388 33,;934,422 
Adj. of int. of minority stockholders Dr100,233 Dr98,301 Cr12,568 
Net consolidated income 34,176,111 33,866,087 33,946,989 
Dividends paid 24,891,614 24,714,003 24,557,535 
Earnings per share $5.83 $5.80 $5.87 


+Net after post-war refund of $5,799,700 for 1944 and $3,931,580 for 
1943 plus $32;420 credit for debi retirement in 1943. 

_Note—The foregoing consolidated income and earned surplus account 
excludes undistributed net profit of unconsolidated insurance companies 
of $985,537 in 1944, $330,234 for 1943 and $41,654 for 1942 


Consolidated Balance Sheet, Jan. 31 





1945 1944 

Assets— $ $ 
Cash 54,432,126 38,105,045~ 
U. S. Treasury tax notes 73,479,896 52,073,728 
Marketable securities 5,707,560 5,623,098 
“Accounts and notes receivable 19,169,651 20,173,224 
Inventories : 146,078,593 166,820,086 
Insurance cos. (100‘, owned) 2,848,347 2,848,347 
Post-war refund of excess profits tax 12,459,630 6,844,732 
Investments and advances 5,305,191 6,093,483 
Deferred charges 7,907,359 8,188,140 
‘Fixed assets 95,649,514 98,929,788 
Goodwill - z 1 1 

Total 423,037,908 405,699,671 

Liabilities— 
Notes payable—regulation V loan 461,188 975,000 
Accounts payable 22,455,388 ,624,393 
Due customers—refunds and unfilled orders 17,964,021 119,902 


**Accrued taxes, other than Federal income 


Other accruals 


24 

13 
14,344,323 12,159,023 

16,405,545 14 

‘ 





Reserve for prior years’ taxes 4,816,978 ,222,059 
Reserve for ccilection of installment dects. soid 5,739,200 4,198,281 
Reserve tor uninsured risks A 1,500,000 * 
Reserve for other purposes 2,833,809 2,649,870 
Reserve for post-war adjustments 28,500,000 28,500,000 
Interest of minority stockholders in sub. cos. 1,044,717 944,284 
$Capital stock 188,536,152 1386.880,557 
Earned surplus 119,936,581 109,152,084 

Total 423,037,908 405,699,671 


. After reserve for collection and doubtful accounts of $3,041,532 in 
1945 and $3,014,390 in 1944. ‘Capital stock outstanding, 5.865,571 no 
par shares in 1945 and 5,837,968 in 1944. ‘After reserve for depre- 
ciation of $92,902,149 in 1945 and $85,786,239 in 1944. **Federal 
income taxes accrued in the amount of $75,132,000 in 1945 and $59,- 
128,377 in 1944 were offset by U. S. Treasury tax notes of like amounts 
in both years.—V. 161, p. 1663. 


Seattle Gas Co.—Earnings— 








Period End. Dec. 31— 1944—-3 Mos.— 1943 1944-12 Mos.—-1943 
Total gross earnings $727.230 $659,350 $2,747,027 $2,578,913 
Total oper. exp. & taxes 575,567 525,711 2,101,811 1,942,150 

Net earnings Ft ote sbe $151,663 $133,639 $645,216 $°36.763 
Total interest deducts. 61,454 61,024 241,590 242,338 
Prov. for Fed. inc. taxes 37,480 21,000 104,980 84,000 

Net income __-__-- $52,729 $51,615 $298 .646 $310,425 
Quantity of gas sold 

11,000s cu. ft.) ___- 819,108 754.930 3,103,884 2,978,170 
Revenue per 1,000 cu. 

|. Sn . 87.4¢ 86.8c 87.3¢ 86.1¢c 
Quantity of gas made 

(1,000s cu. ft.) 957,437 897,261 3,355,640 3,193,081 
Holder cost of gas per 

1,000 cu. ft. made___ 29.96c 31.04c 28.83¢ 28.29¢ 


—V. 160, p. 2336. 





Securities Acceptance Corp.—Calls Preferred Stock— 


The corporation has called for redemption on May 14. 1945. all 
the outstanding 6’, cumulative preferred stock at $26.25 per share, 
plus accrued dividends. Payment will be made at The First National 
Bank of Chicago, 38 So. Dearborn Street, Chicago, Il.. redemption 
agent. 

Holders of 6’. preferred stock may exchange 
5‘> $25 par preferred stock and receive 50 
share exchanged.—V. 161, p. 1663. 


their stock for new 
cents in cash for each 
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Selected Industries, Inc.—Quarterly Statement— 


indicated by the summary of assets and 
bank loans were covered 5.3 times 





On the basis of valuations 
liabilities prepared by the auditors, 














the asset coverage of the prior stock was 124.79 per share, and the 
asset coverage of the convertible stock was $14.08 per share on 
March 31, 1945. 
Earnings for Quarters Ended March 31 
1945 1944 1943 1942 
Income—Interest $356,298 $54,139 $42,931 $29,742 
Dividends 304,211 324,624 297,008 353,707 
Tota! $342,509 $358,763 $339,940 $383,450 
General expenses 41,363 41,336 41,631 88,424 
Interest 34,500 34,498 39,500 
Taxes 4,939 7,036 8,515 9,210 
Net income $261,708 $275,893 $250,293 $285,815 
Dividends on $5.50 cum. ae 
preferred stock 331,382 331,588 335,233 336,606 


Nete—The unrealized appreciation of investments on March 31, 1945, 
after deducting provision of $1,070,000 for possible Federal income tax 
payable if such appreciation were realized, was $5,865,974, or $599,249 
more than on Dec. 31, 1944 


Balance Sheet, March 31, 1945 
Cash in banks, $417,792; investments in U. S. Government 
at cost, $900,000: investments in other securities, $29,763,461; 
receivable for sécurities sold, $61,118; dividends and interest receiv- 
able. etc.. $115,497: receivable for securities sold when issued, $80,374; 
special deposits for dividends (contra), $356,685; total, $31,694,927. 


Dividends payable, $356,685; due for securities loaned 
against cash. $55,500; due for securities purchased, $57,100; reserves 
for expenses, taxes, etc., $43,475: due for securities purchased when 
issued, $73.375: bank loans due March 1, 1946, interest 2’, per annum, 


Assets 
securities, 


Liabilities 


$6,900,000: $5.50 cumulative prior stock ($25 par}, $6,025,000; $1.50 
cumulative convertible stock ($5 par), $2,121,585; common stock ($1 
Par), $2.056.940; surplus, $14,005,267; total, $31,694,927 Vv. -363, 
p. 920. 


Sharon Steel Corp.—Resignation— 


G. A. Connors has resigned as Vice-President 
relations V. 161, p. 1663 


in charge of industrial 


Sinclair Oil Corp. (& Subs.)—Annual Report— 
Consolidated Income Statement for Calendar Years 
1944 1943 1942 
$ $ $ 
410,359,908 326,899,074 276,666,418 
334,430,206 262,969,634 213,613,368 


Gross operating 
Costs, operating and general exp 


income 























Total operating ircome 75,929,702 63,929,440 63,053,050 
Interest income 249,243 635,238 418,958 
Dividend income 1,865,774 1,808,160 1,565,717 
Profit on sale and exchange of 

security investments 2,798,294 
Wet excess over book vaiue of pro- 

ceed recovered on los or sale 

of vesse) 1,399,645 804,910 1,724,214 
Misc. non-operating income (net) 174,623 Dr760,484 

Total income 82,242,658 67,352,370 66,001,455 
Premium and unamort disc on 

debentures acquired for skg. fund 

purposes and on debs. redeemed 340 858 462,789 68,964 
Loss on sale of property and misc 

charges (net) 1,323,860 
Write-off of invest. in non-consol 

Mexican affiliate 1,126,512 
Int. and amort. of debt discount 





3,112,569 





973,157 3,458,333 





and expense 





-~It> 








Depreciation and depletion 427,913,780 22,327,663 22,679,626 
Provision for contingencies 7 2,500,000 
Cancelled leases, dry hoies and re- 

tirement 7,973,209 4,593,365 10,032,271 
Prov. for U. S. Fed. income tax 14,350,000 *12,300,000 9,547,426 











Net income 27,367,794 23,083,709 18,060,598 







Common dcividends 9,524,410 6,283,801 6,424,662 
Earnings per common share $2.28 $1.85 $1.42 
*No provision deemed necessary for excess profits tax. tIncluding 





provision for additional depreciation (on $40,134,049 war facilities) of 
34,100,000. Includes provision for Federa] excess profits tax. 


Dec. 31 







Consolidated Balance Sheet, 
















1944 1943 

Assets $ $ 
Cash in banks and on hand 51,022,107 60,474,726 
U. S. Treasury notes, tax series C 13,682,000 4,688,000 
U.S. Govt. securities at cost 970,289 2,310,288 
Other marketable securities 6,030,921 143,536 
*Notes and accounts receivable (less reserves) 23,117,698 21,397,763 
Accts. and cluims rec. from U. 8S. Govt. agencies 15,774,859 14,519,497 
Inventories (net)_ 56,343,261 53,525,366 
Amount deposited with trustee under ship mtge. 

notes : 732,431 
+Other notes and accounts reccivable 2,267,691 405,836 
Investments in and advances to controlled com- 

panies not consolidated 6,630,886 18,418,185 
Other investments__ 19,128,457 25,705,727 





tCapital assets 241,573,524 239,682,758 




















Unamortized debt discount and expense 828,607 1,021,731 
Prepaid insurance, taxes, royalties, et« 2,646,839 3,932,674 
Total 440,077,139 447,158,518 
Liabilities— 
Accounts payable 37,003,968 36,931,452 
Dividend pajable 2,992,792 1,560,263 
Long-term debt (current) 4.386,021 2,416,570 
Loans & advances, U. S. Govt. agencies (curr.) 10,901,865 9,695,960 
Interest, taxes and miscellaneous accruals, in- 








cluding prov. for U. S. Fed. income tax 19,460,995 17,160,351 
Funded debt and purchase money obligations 61,706,525 66,801,857 
Loans and advances—-U. S. Govt. agencies 6,440,209 25,655,510 
Reserves for contingencies 5,000,000 5,000,000 





Gnsurance <nd other reserves 
‘ommon stock (12,928,205 no 





4,743,132 
71,094,175 


5,305,112 
71,094,175 





par shares) 






apital surplus ; 160,655,921 160,638,496 
fCommon stock in treasury (Dr) 10,161,522 3,610,903 
Harned surplus 65,853,058 48,509,674 













440,077,139 447,158,518 
*After deducting reserves of $298,845 in 1944 and $457,377 in 1943. 
+After deducting reserves of $101,722 in 1944 and $129,772 in 1943. 
tAfter deducting reserves for depreciation and depletion of $228,705,- 

35 in 1944 and $204,331,124 in 1943. 


{Represented by 954,131 shares in 
-V¥, 161, p. 375. 


Total 









1944 and 443,040 shares in 1943. 








Sioux City Gas & Electric Co.—Annual Report—Sells 
miransportation Properties of Subsidiary— 


G. A. Neal, President, and R. P. Stevens, Chairman, in the com- 
pany’s annual report for the year 1944, on March 23 stated in part: 
Perhaps the outstanding development of the year 1944 in the affairs 
pf this company was the sale of the transportation facilities formerly 
pwned and operated through a subsidiary—Sioux City Service Co 
Upon retirement of its outstanding $297,700 first mortgage 6’. bonds 
bn Oct. 1, 1944, Sioux City Service Co. proceeded to offer its fran- 
hises and physical properties for sale at competitive bidding. Mor- 
ingside College, a local Sioux City institution, was the successful 
bidder, with a cash offer of $430,000. The sale was completed on 
ov. 29, 1944. 
Another important development of the past year was the franchise 
blection om Sept. 6, 1944, whereby the citizens of Sioux City voted new 
lectric and gas franchises to Sioux City Gas & Electric Co., expiring 














Nov. 2, 1962. 
1947, 
chise 


As the former franchises would have expired on Nov. 2, 
the vote in effect represented a 15-year extension of the fran- 
privileges. 


Income Account, Years Ended Dec. 31 


(No subsidiary companies included) 


1944 1943 

Operating revenues ; . $3,812,328 $3,556,489 
Operation iene : 1,424,422 1,358,680 
Maintenance een ; 140,626 131,833 
Provision for depreciation 290,297 305,353 
Taxes other than Federal income taxes 481,557 481,245 
Provision for estimated Federal income tawes 90,104 *355,009 
*Special addition to reserve for loss on street 

railway investment 438,908 

Total earns. from oper. after special charge $946,413 $924,368 
Other income AS fe 135,286 142,946 

Net earnings hore $1,081,700 $1,067.315 
Interest on long-term debt 360,000 360,000 
Amortization of debt discount and expense 16,2 16,250 
Interest on unfunded debt 4,48 5,277 
Amort. of utility plant acquis. adjustments 37,357 37,357 
Less interest charged to construction (Cr) 1,818 6,140 

Net income ‘ $665,422 $654,571 

Including $106,848 in 1943 for Federal excess profits tax after de- 
ducting post-war refund. Equivalent to reduction in consolidated 


Federal income and excess profits taxes resulting from sale of railway 
property by subsidiary. Represents charge equivalent to company’s 
portion of consolidated tax saving resulting from a sale by Sioux City 
Service Co., a subsidiary company, of its physical property, franchises, 
materials and supplies, etc., at a loss. This amount has been reflected 
as a credit to the reserve for possible less on street railway investment 
and for other purposes, to which account the gross loss on the invest- 


ment has been charged. 
Balance Sheet, Dec. 31, 1944 
Assets——Utility plant, $14,283,166; common stock of Iowa Public 
Service Co. (58.05’, ownership), at cost, $3,754,634; common stock of 


Sioux City Service Co. (100’, ownership), at estimated realizable 
value, $478,123; common stock of South Dakota Public Service Co. 
(100%, ownership), at cost ($67,702) and note and advance, $267,702; 
common stock of Yankton Gas Co. (100’: ownership), at cost 
$16,516) and advance, $156,516; land and buildings and miscel- 
laneous, at cost, $45,072; special deposits, $5,167: cash, $1,566,362: 
U. S. Government securities, at cost, $325,600; accounts receivable 


(after reserve of $36,174), $283,501; materials and supplies, priced 
at average cost, $209,124; prepayments, etc., $19,010; post-war refund 
of Federal excess profits tax, $11,872; capital stock expense, $6,389; 
deferred charges (in process of amortization), $465,758: total, $21,- 
877,998. 

Liabilities—-7 ‘ cumulative preferred stock (par value $100 per 


share), $4,795,400; common stock (par value $25 per share), $2,973,450; 


first mortgage bonds, 4‘, series, due July 1, 1966, $9,000,000: accounts 
payable ‘incl. $3,036 due to subsidiary and associate companies), 
$54,036; accrued general taxes, $408,898: Federal income and excess 
profits taxes, $254,291; customers’ security deposits and accrued in- 


and miscellaneous, $71,025; deferred liabilities, $8,689; reserves for 
depreciation, $3,193,632; reserves for injuries and damages ($50,365) 
and miscellaneous, $51,551; contributions in aid of construction, 
$43.882; earned surplus, $935,920; total, $21,877,998.—V. 161, p. 1469. 

Sioux City (Ia.) Service Co.—Sold— 

See Sioux City (Ia.) Gas & Electric Co. above.—V. 160, p. 1023. 

61 Broadway Corp.—-Earnings—lInterest— 

The corporation on April 13 announced that after setting aside 


$34,000 as a reserve for building replacements and improvements, the 
available net income for the six months ended Feb. 28, 1945 as de- 
fined by the mortgage indenture is $105,855. 

Out of this income, 75% or $79,392, will be applied to payment 
of interest on May 1 and the balance of $26,463 will be applied to 
the purchase and retirement of outstanding first mortgage bonds by 


call for tenders. The amount available for interest will “permit a 
semi-annual distribution of 2%, on the $3,961,000 of bonds out- 
standing.—V. 160, p. 123. 


Sloss-Sheffield Steel & Iron Co.—Earnings— 


Quarters Ended March 31 1945 1944 1943 
Net profit $192,703 $170,522 $354,367 
Earnines per common share $0.30 $0.25 $0.63 

V. 160, p. 1744. 

South American Gold & Platinum Co. — Two New 
Directors— 

Joseph A. Zock, New York, a director of Royal Typewriter Co., 


and Chairman of the board of directors of Mid-Continent Air Lines, 
Inc., and Edgar L. Rossin, New York, Vice-President of Miami Copper 
Co., have been elected directors.—V. 160, p. 2653. 


Southern Canada Power Co., Ltd.—Earnnigs— 
Period End. Mar. 31— 1945—-Month-——1944 1945—-6 Mos.—-1944 





Gross earnings $301,339 $281,946 $1,805,328 $1,582,421 
Oper. & maintenance 98,268 93,291 567,176 581,141 
Taxes 80,281 70,229 496,204 314,751 
Interest, deprec. & div. 120,754 118,356 723,112 712,361 

Surplus $2,036 $70 $18,836 *$25,832 


*Deficit.—V. 161, p. 1359. 


Southern Bell Telephone & Telegraph Co.—Earnings 
Period End. February 1945—-Month—-1944 1945-2 Mos.—-1944 
Operating revenues $11,121,166 $10,565,192 $22,695,716 $21,444,656 
Uncollectible oper. 20,141 22,889 41,714 45,895 


$11,101,025 $10,542,303 $22,654,002 $21,398,761 
2 


rev. 





Operating revenues 


Operating expenses 7,180,48 7,128,804 14,753,553 14,395,461 
Operating taxes 2,578,445 2,182,200 5,213,097 4,430,487 


$1,342,097 
1,032,965 


$1,231,299 $2,687,352 
926,673 2,051,342 


$2,572,813 
1,927,359 


Net operating income 
Net income 
—V. 161, p. 1359. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended April 14, 1945, 
totaled 2,005,000 kwh., as compared with 1,559,000 kwh. for the cor- 
responding week last year, an increase of 28.6’. .—V. 161, p. 1664. 


Southern Natural Gas Co.—Funds for Redemption— 


It is announced that unless all of the remaining outstanding 
Southern Natural Gas Corp. first mortgage sinking fund gold bonds, 
series of 1944 (called for redemption on Jan. 22, 1937, at 103 and 
interest) are presented to the Centra] Hanover Bank & Trust Co., 
trustee, for payment, the funds remaining in its possession on 


May 15, 1945, will be paid by it to Southern Natural Gas Co. (suc- 
cessor to Southern Natural Gas Corp), and the holders shall there- 
after be entitled to look only to said company for payment thereof. 


1945, had on hand $8,784.75 for the purpose 
1641, p. 130. 


The trustee on April 11, 
of redeeming said bonds.—V. 


Southern New England Telephone Co.—Earnings— 








Period End. February 1945—Month—-1944 1945—-2 Mos.—1944 ; 
Operating revenues $2,580,193 $2,440,408 $5,236.772 $4,922,826 
Uncoliectible oper. rev. 12,000 8,000 24,000 16,000 

Operating revenues 2,568,193 $2 432,408 $5,212,772 $4,906,826 
Operating expences 1,730,058 1,742,120 3,518,395 3,526,183 
Operating taxes 525,378 417,421 1,065,153 812,931 

Net operating income $312,757 $272,867 $629,224 $567,712 
Net income 215,582 180,467 433,114 347,593 
—V. 161, p. 1359. 





Southern Ry.—Gress Earnings— 


Period— —Week End. Apr. 7— —Jan. 1 to Apr. 7— 
1945 ly44 1945 1944 
Gross earnings $6,851,208 $6,838,534 $96,514,209 $96,467,704 


V. 161, p. 1664. 


Southwestern Public Service Co. 
Filed— 


The company has filed a declaration with the SEC proposing to 
divest itself of all interest in and control of its physical properties 
located in east-central Texas as a final step in compliance with the 
order of the Commission dated July 8, 1942. The company’s assets 
to be disposed of comprise electric production, transmission and 
distribution properties serving Jacksonviile and a number of adjacent 
communities and also serving the communities of Marlin and Mexia 
and adjacent communities. 

Southwestern proposes to sell these properties with net current 
assets to the Southwestern Electric Service Co., 2 corporation to be 
formed by residents of the Jacksonville-Marlin-Mexia sections, for a 
base consideration of $4,346.858. subject to adjustments. 

The new company would obtain funds for the yurchase and for 
working capital by issuing and selling $2,275,000 of first mortgage 
bonds due in 1975, 8,500 shares of cumrlative preferred stock (par 
$100) and 128,935 shares ($1 par) common stock. The Commission 
was asked to exempt these securities from competitive bidding. 

Under the plan, the bonds would be sold either to the public, through 
underwriters, or privately to institutions; the preferred stock would be 
sold to underwriters for distribution to the public and the common 
shares would be offered first to holders of Southwestern Public Serv- 
ice’s common stock in the ratio of one share for each five held at 
$8.50 a share.—V. 161, p. 1664. 


— Divestment, Plan 





Spicer Manufacturing Corp.—Exch. Offer Approved— 


The stockholders at a special meeting on April 12, 1945, voted to 
eliminate the present $3 cumulative preferred stock, series A (no par 
value) from the authorized capitalization and to create a new class of 
70,000 shares of $2 cumulative preference stock, series A (no par 
value). The management has offered the $2 preference stock in 
exchange for the present $3 preferred stock, on a share for share 
basis, plus $5 per share in cash. The unexchanged $3 preferred stock 
will be called for redemption. It was reported on April 16 that about 
22,640 shares of $3 stock had been exchanged for the new $2 stock. 








The Chase National Bank of the City of New York has been ap- 
pointed registrar for the cumulative preferred stock, $2 dividend, 
ser.es A.—V. 161, p. 1583. 

State Street Investment Corp.—Earnings— 

2 Months Ended Mar. 31— 1945 1944 1943 
Income—Cash dividends = $287,989 $414,446 $364,509 

Securities received as dividends 43,217 38,700 13,848 

Interest “24,994 8,737 10,080 

Total . $356,200 $461,884 $388,437 
Expenses Sa: ee 88,399 79,668 88,148 

Net income for period______ $267,801 $382,216 $300,289 

Cash dividends paid s ; 308,528 296,472 291,523 


*Not including $12,300 received on defaulted railroad bonds which 
has been applied to reduce book cost of securities, as required by SEC 
regulations. 


Note—-No provision has been made for Federal income taxes, since 
the corporation elected in 1943 to become a regulated investment 
company and intends to distribute during the year approximately ali 
its taxable 


income, including taxable gains, and thereby incur no 
Federal income tax liability. 
Net Asset Value 
Net No. of Net Asest 
Asset Shares Value 
Value Outstdg. per Share 
Dec. 31, 1944_. ee ae lll 1,234,113 $44.96 
Mar. 31, 1945_ ae 57,682,835 1,234,113 46.74 
Statement of Net Assets As at Mar. 31, 1945 
Investments at market quotations.__.__________--__ _.-... $48,265,541 
U. S. Government securities at market quotations.__._._____ 1,096,806 
I de etal ea a Seth 8,190,695 
CUSPORG SECCIVRUINE 6. xe oa okt tiie aces sa wnébeie 672,250 
Total - : ri " < hatte postpaid aicnedces taal . $58,225,293 
Current payables and accruals 233,929 
Ryevewenn GGCINTON oo cc cecetane Snack ciuinas deie whgiteeadianthce heh ese 308,528 
TE Deeper ae eter ee wigs Fey meen NPS ER LLL APO $57,682,836 


—¥, 1, 5. 1. 


Sullivan Machinery Co. — $31.50 Per Share Offered 
Stockholders by Joy Manufacturing Co.— 


The stockholders are being offered $31.50 a share, plus dividends 
if declared by the board, for their stock by the Joy Manufacturing Co. 
in a move whereby Joy would acquire control of Sullivan and operate 
it as a subsidiary. 

Joy Manufacturing, in conjunction with the Adams Express Co., an 
investment trust which owns securities in both Joy and Sullivan, 
proposes to purchase 78,000 shares of Sullivan stock from holders 
other than Adams and its affiliated investment trust, the American 
International Corp. The offer expires May 4, 1945. 


The plan also contemplates that Adams and A. I. C. will sell to 
Joy their present combined holding of about 28.8% of the 186,774 
capital shares of Sullivan Machinery outstanding at the $31.50 a 


share offered to other holders, subject to the approval by Joy stock- 
holaers of a proposed increase in its authorized capitz azation, te 
finance tlhe purchase. 

The 78,000 shares sought from present holders, plus the combined 
holdings of Adams and A. I. C., would give Joy Manufacturing 70% 
ownership of the outstanding stock of Sullivan. 

At a recent meeting of directors of Sullivan, Frederick W. Copeland, 
President, was elected Chairman; J. D. A. Morrow, President of Joy 
Manufacturing, became President of Sullivan, and A. 8S. Knorzen, 
Executive Vice-President of Joy, was elected to a similar position with 
Sullivan. See also Joy Manufacturing Co. above.—V. 161, p. 1703. 


Sunray Oil Corp.—New Addition in Operation— 


The corporation's $500,000 addition to its refinery at Allen, Okla., 
was scheduled to go into production last week. Cracking capacity 
of the plant has been enlarged to 5,000 barrels, and the total daily 
crude throughput to 12,000 barrels.—V. 161, p. 1029. 


Superheater Co.—Earnings— 
(Exclusive of Canadian Affiliate) 











Quarters End. Mar. 31— 1945 1944 1943 1942 
Profit from operations $867.315 $2,148,212 $977,965 $45,481 
Inc. from other sources 97,897 111,215 112,997 109,532 

Total gross income $965,212 $2,259,427 $1,090,962 $755,014 
Depreciation on plant 

and properties : 70,269 37,383 30,311 24,070 
Normal! Fed. inc. tax 80,400 476,000 210,000 130,000 
Excess profits tax 508,600 871,000 475,000 265,000 
Capital stock tax 14,062 13,281 10,900 7,800 

Net income .--. $291,880 $861,763 $364,750 $328;143 
—V. 160, p. 2654. 

Sutherland Paper Co.—-Earnings— 

Quarter Ended March 31— 1945 1944 1943 . 
Profit before taxes__________- $528,098 $626,605 $642,124 
Reserve for contingencies 60,000 60,000 30,000 
Prov. for Fed. inc. & excess profits 

taxes _ he ay, PAS 327,669 396,623 428,487 

Net profit bin N a age dial : $140,429 $169,982 $183,637 
Earns. per share on 287,000 shares 

nt timee Peeks. ec. cls $0.49 $0.59 $0.64 


—V. 160, p. 2336. 
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TelAutograph Corp.—Earnings— 


Quarters Ended Mar. 31 
Net profit before deducting 
taxes on income 
Provision for Fed. taxes on 
Normal and surtax ‘ 28,000 
") 


*Excess profit 743 
+ 


Federal 
$81,487 


income 


'45 Dec. 31 


$77,956 
26,500 
3,978 


44 Mar. 31,°44 





Net profit $40,744 


Net profit per 
*Net of 1704 


post- 


Texas Gulf Sulphur Co.- 

The stockholders at the annual meeting 
the by-laws to place a par value of $1 on 
shares of common stock which had 
of preferred stock remain unchanged at no 
and 147; V. 160, p. 2336 


Texas & Pacific Ry. 
Income Account, 
1944 
,100,270 
081,982 
,128 


Railway operating revenue 
Freight $5 
Passenge! 2 1 
Mail 427 
Express ,787,730 
Miscellaneous 761,207 
Incidental 2,514,411 
Joint facility; 310,016 
Total railway oper. revenue $80,002, 
Maintenance of way and structure 16,926,187 
Maintenance of equipment 11,317,156 
Traffic 1,342,492 
Transportation (rail line) 19,020,545 
Miscellaneous operations 1,670,625 
General expenses 1,644,329 


held 
the 2,000,000 
a no-par val 50,000 
pal 


745 


$47,478 
$0.21 


on April 


ue. The 


—Annual Report 
Years Ended Dec. ° 


$43, 
20,15 
1,359,1 
] s 


7 645 


583 
,993 
,499 
562 
,163 


V. 161, 


-Par Value Changed— 
14 amended 


authorized 
hare 
pp. 1138 


3,294 
9,457 
3,378 
,936 
,615 
,605 
,233 
458,932 
592,421 
040,846 
338,418 
899,167 
303,473 


wf | 
Lene wr i 
~ We 22 Ue 





rev. from ry. operations $34,081,412 
7,935 


tax accruals 24,957 


Net 
Railway 


54,958 
2,172 


$22,130,935 
8,600,036 





Railway oper. income $9,123,476 
Net rents (Dr) 2,366,202 


$10,142,785 


$13,530,899 
,129,793 





$6,757,274 
781,870 


Net income 


Other 


railway oper 
income 


887 


$9,: 44, 
28,953 


$12,401,106 
492,829 





,5939,144 
235,065 


Total income 


Misc. deductions from income 


$7,304,078 
3,474,447 
7,841 


Income avail. for fixed charges 
Fixed charges 


Interest on funded debt 


$9,973,840 
155,514 


$12,893,935 
50,101 





$9,818,326 
3,652,538 
9,929 


$12,843,835 
3,828,594 
11,700 





$3,821,791 
1,572,700 


General Balance Sheet, Dec. 
1944 


Net income 
Dividend approps. of surplus 


Assets 
Investments 
Cash c 
Temporary cash 
Special deposits 
Loans and bills receivable 
Traffic and car-serv. balances, Dr 
Net bal. receiv. from agts. & cond. 
Miscellaneous accounts receivable 
Materials and supplies 
Interest and dividends 
Other current assets 
Deferred assets 
Unadjusted debits 


$ 
205,495,733 
6,055,460 
24,812,000 
109,063 
125 
698,424 
535,751 
5,066,428 
7,369,122 
305,097 
229,742 
1,132,815 
4,419,522 


investments. 


receivable 


$6,155,859 
1,572,700 
31 


1943 
$ 
203,232,679 
5,837,435 
20,909,000 
88,895 
120 


819,497 
5,309,108 
6,880,026 

100,041 

239,770 

326,724 
6,522,613 


$9,003,541 
1,572,700 


1942 


$ 
200,186,778 
6,188,266 
6,200,000 
77,813 
269 


492,321 
4,161,401 
5,289,322 

17,366 

193,922 

321,911 
3,617,434 





Total ae 

Liabilities— 
Common stock 
Preferred stock 
Long-term debt ___- 
Traffic and car-service bals. (Cr) 
Audited accounts and wages pay. 
Miscellaneous accounts payable 
Interest matured unpaid 
Dividends matured unpaid 
Unmatured interest accrued 
Unmatured rents accrued_ 
Accrued tax liability 
Other current liabilities 
Deferred liabilities 
Unadjusted credits 
Corporate surplus__ 


256,229,283 


38,755,000 
23,703,000 
68,377,848 


3,036,928 
307,724 
111,648 

6,992 
559,911 
77,202 
24,360,426 
429,017 
21,853 
35,250,719 
61,231,017 


250,265,909 


38,755,000 
23,703,000 
71,986,850 
3,975,260 
2,279,096 
288,725 
95,780 
6,818 
593,660 
65,790 
19,741,928 
2,287,139 
29,793 
27,231,081 
59,225,989 


226,746,803 


38,755,000 
23,703,000 
77,434,594 
1,108,852 
2,280,735 
202,231 
86,322 
6,259 
647,189 
65,882 
6,940,974 
353,430 
319,921 
20,788,459 
54,053,953 





Total 7 
--V. 161, p. 


~-.-- 256,229,283 
1471. 


250,265,909 


Thew Shovel Co. (& Subs.)—Earnings— 


Calendar Years— 
Manufacturing profit 
Other income (net) : ; 
Service, sales, admin. and gen. exp. 
Provision for contingencies________ 
Reserve against investments 


1944 
$4,719,237 
7,946 
1,903,911 
199,000 


1943 
$4,800,840 
28,001 
2,116,606 
231,000 


226,746,803 


1942 
$5,051,969 
49,061 
2,675,799 
253,000 
12,000 





Profit before income texes 
Normal income and surtax 
*Excess profits tex _. 


-- $2,624,272 
323,000 
1,629,000 


$2,481,236 
318,000 
1,629,000 


$2,160,230 
323,000 
1,377,000 





Net profit_ ~ 
Preferred dividends 
Common dividends ands ab a 379,955 
Earnings per common share____ $3.07 

*After deducting post-war refund. 


$510,272 
40,936 


Note—Provision for depreciation of property, 


$534,236 
44,933 
379,955 
$3.22 


plant and 


$460,230 
48,748 
379,955 
$2.70 


equipment 


Was $175,404 for 1944, $165,145 for 1943 and $150,566 in 1942. 
Consolidated Balance Sheet as of Dec. 31 


Assets— 
Cash - 
Uv. 8. Treasury obligations __ 
Aecounts receivable (less reserve ). 
Inventories fas 
Post-war refund__- 
Other assets (less reserve )_ 
Deferred charges _ oS eb 
Plant and equipment (less ‘depreciation )- 


Total 


Liabilities— 
Trade accounts payable 
Acerued wages ond commissions. 
Payroll taxes-_ : a 5 
Accrued taxes 
Employees’ war bond account ; 
Net liability for tax and renegotiation __ ne 
Reserve for conting., incl. post-war adjusts. - 
Preferred stock_ aisd 
Common stock 
Capital surplus_ 
Earned surpius___ 


(151, 982 shares )_ _ 


socal... 
—V. 161, p. 49. 


1944 
$1,368,324 
501,677 
2,742,261 
2,837,263 
533,000 
24,732 
69,346 
1,428,021 


1943 
$851,822 
200,514 
2.939,391 
3,712,560 
334,000 
38,013 
60,974 
1,483,582 





$9,504,624 


$592,996 
276,850 
21,506 


2,733,066 


$9,620,856 


$694,836 
124,431 
25,957 
25,831 
13,456 


2.643,684 





$9,504,624 


$9,620,856 


Textron, Inc. k Increased—Debentures Author- 


ized— 

An increase of 308,000 shares in the authori 
tockholders on April 9 Thi 
$5,000,000 debenture 
the Manville 
years There 


stock was 
to provide 
issue, to be made 
-Jenckes Corp., may 
are now authorized 


zed common 
roveda by tne nerease 
stock into which a 
to secure funds for 
be converted over a 
600,000 common share 
The stockholders also votec 
provide for the 

officers and directors and a 


ne See also V 161 *p 


(The) 
The directors on April 
per share on the common 


propos sed 
the purchase of 
period ol! 
to adoption of a by-law 

indemnification of 
imber of director 


appreyv 
which would reimbursement and 
proposal to ilx tne 
1584 


Trane Co.—20-Cent Common Dividend— 

20 cent 
holders 

acadition 
during 


12 declared a quarterly dividend of 
par $2, payable May 15 to 
of record May 1. A like amount was paid on Feb. 15, last. In 
to four regular quarterly dividends of 12% cents each paid 4 
1944, the company last made extra distributions as follows Feb. 15 
5 cents: May 15 and Aug. 15, 7'2 cents each, and Nov. 15, 10 cent 

The regular quarterly dividend of $1.50 per share on the 6’ pre- 
ferred stock, par $100, was also declared, payable June 1 to holder 
of record May 21.—V. 161i, p. 1471. 


LOcK 


Transue & Williams Steel Forging Co.—Earnings— 
End. Mar. 31 1945 1943 1942 
profi’ $779,542 $958,560 $692,549 
Total income 586 340 63,117 520,770 
Fed income 
profits taxe 


Quarters 
Gross 


1934 

$932,311 

683,097 
& excess 

495,000 395,000 

$91,340 

$0.68 

shares.—V. 


575,000 639,000 


$198,097 
$0.80 
1138. 





$125.770 
$0.93 


$124,117 


$0.92 


Net profit 
Earnings per share 


On 134,965 common 161, Pp 


Tri-Continental Corp.—Quarterly Report— 
The 
that 


auditors shows 
indicated, the 
asset coverage 
common stock 


summary of assets and liabilities prepared by the 
on March 31, 1945, on the basis of valuations 
asset coverage of the 32 debentures was 5587, the 
of the preferred stock was $238.49 per share and the 
had an asset value of $8.06. 

During the quarter the corporation issued $7,360,000 of 342’, 15-year 
debentures, which were sold publicly by underwriters headed by Union 
Securities Corp. at 102 and accrued interest. In connection therewith 
the corporation paid off its $4,900,000 of bank loans and called for 
redemption the outstanding $2,460,006 of convertible debentures. 


Earnings for Quarters Ended March 31 

1943 
$33,17 
255,63! 


1942 
8 $24,690 
5) 283,468 


1945 
$37,065 
253,255 

4,121 


1944 
$28,441 
272,437 

3,628 


Interest income 
Dividend income 
Taxable securities 
$308,159 
48,318 
8,052 
65,386 


"$294, 441 
48,370 
16,896 
75,005 


$288,813 
46,020 
14,551 
60,250 


$304,507 
42,416 
19,354 
55,287 


Total income 
Expenses 
*Taxes 

Interest 








$154,170 $187,449 $167,992 $186,403 
Preferred divs. declared 212,070 212,070 212,070 212,775 

*Before profit (or) loss on sale of securities. *+Includes Federal in- 
come tax of $11,500 in 1945, $14,000 in 1944 and $7,952 in 1943. 


Note—The unrealized appreciation of investments on March 31, 1945, 
after deducting provision of $640,000 for possible Federal income tax 
payable if such appreciation were realized, was $1,296,516, this com- 
pares with an unrealized depreciation of $441,892 on Dec. 31, 1944. 


Balance Sheet, March 31, 1945 


Assets—Cash in banks, $455,355; investments in 
securities, at cost, $1,300,000; investments in other securities, at cost, 
$38,228,765: receivable for securities sold, $41,659; dividends and 
interest receivable, etc., $110,316; receivable for securities sold when 
issued, $70,947; special deposits for dividends, etc., $242,476; total, 
$40,449,518. 

Liabilities—-Interest accrued, dividends payable, 
for securities loaned against cash, $151,000; 
chased, $63,078; reserves for expenses, taxes, etc., $118,238; due for 
securities purchased when issued, $49,500; 3%‘, debentures, due Feb. 
1, 1960, $7,360,000; $6 cumulative preferred stock, no par (stated 
value $25 per share), $3,534,500; common stock ($1 par), $2,429,318; 
unamortized expenses on 3142‘ debentures, Dr$20,112; total, $40,449,518. 

We se, DB. Tt4. 


*Net income 


U. S. Government 


etc., $285.409; due 


due for securities pur- 


Turner Construction Co.—Announces Post-War Civil- 
ian Construction Contracts Aggregating $11,000,000— 


Foreshadowing unprecedented activity in the construction field after 
the war, this company on April 16 announced that it now has a 
backlog of 10 civilian contracts signed in the past six months for 
new buildings to be erected as soon as the War Production Board 
permits. These contracts aggregate more than $11,000,000. 

The buildings, which will be begun the moment the WPB with- 
draws or eases its restrictions against current civilian construction, 
include two hospitals, additions to two large department stores, a 
branch bank, a paper manufactory, a research laboratory, two soap 
manufactories, and an addition to a brewery. 

In addition, the company has signed contracts during the past 
two weeks for two large additions to plants of war industries at an 
aggregate cost of $3,300,000. Permission of the War Production 
Board for these war projects has been granted and work on them 
has been started.—V. 161, p. 921. 


Underwood Corp. (& Domestic Subs.)—Earnings— 
(Formerly Underwood Ellictt Fisher Co., Inc.) 
Quarters End. Mar. 31— 1945 1944 1943 
Profit after expenses $870,508 $3,240,777 $1,705,362 
Total income ts 909,594 ,277,671 1,733,912 
Depreciation 133,883 139,500 145,469 
Fed. tax on income & 
capital Ba 


1942 
$3.653,031 
3,709,858 
149,941 
325,508 3,166,335 


2,675,637 1,143,522 





$393,582 
734,300 734,300 


Net profit — 
Com. shares outstand’ g 734,300 734.200 
Earnings per share $0.61 $0.63 $0.60 $0.54 


Note—The 1945 income is subject to renegotiation. The report states 
that reserves considered adequate have been provided for adjustment, 
if any, due to renegotiation of sales in 1944. 

New President, Etc.— 

Leon C. Stowell, Executive Vice-President, has been elected Presi- 
dent, succeeding Philip D. Wagoner, who has been elected Chairman 
of the board 5 

Mr. Wagoner will continue actively as the chief executive officer. 
—V. 161, p. 1471. 


$450,203 $462,534 $444,921 


Union Tank Car Co.—Annual Report— 


The earnings given in the “Chronicle’’ of April 16 are those for the 
12 months ended Dec. 31, 1944, 1943 and 1942. See V. 161, p. 1704. 


United Cigar-Whelan Stores Corp. — To Vote on 


Change in Capitalization— 

A special meeting of the common stockholders of the corporation 
is to be held on May 15, 1945, to vote upon a change in the capital 
stock structure by increasing the par value of the common stock 
from 10 cents to 30 cents a share, and authorizing 3,000,000 shares 
of the new common stock. This will require approximately 1,903,215 
shares of the new common stock to replace 5,709,646 shares of the 
old common stock outstanding. If this change is approved by the 
stockholders, application will be made to list the new common stock 
and the prior preferred stock on the New York Stock Exchange. 


Annual Report for the Year Ended Dec. 31, 1944— 


Earnings on the common stock in 1944 amounted to $1,149,067, or 
20 cents per share, after setting aside reserves for contingencies 
and after deducting one year’s dividend requirements on the cumula- 





stock and the 
preferred stock. 
this corporation is very 
ockholders 
1944, the company arranged with the 
Co., New York, N. Y., for a $3,500,000 loan at a 219° 
to be amortized over 10 years and used $2,338,736 
sinking fund bonds due Oct. 1, 1952, on Jan. 8, 1945. 
Consolidated Income Account for Calendar Years 
1944 1943 
taxes $65 444,422 $64,229,722 


ions 3,122,239 2,987,497 
incl. depre- 


tive $5 preferred 
1944 on the prior 
The stock of 
15,000 st 
On Nov. 30, 


amount of dividends declared in 


widely held by approximately 
Bankers Trust 
interest rate, 


to retire the 5s 


Net sales after deducting 
Profit from store and 
Profit from real estate operations 

ciation and amortization 87,925 
Other income 80,381 


excise and sales 
agency operat 


68,703 
54,498 





Total income 2 
Interest and other charges 
rov. for est. Federal normal inc 
*Federal excess prof. tax of 
Provision for State income 
Provisions for wartime and 


$3,290,545 $: 
213,582 
1,060,000 
90,000 
25,000 
400,600 


110,698 
275.527 
1,050,000 
54.000 
20,000 
300,000 


tax & surtax 
subsidiary co 
taxes 


post-war conting 





Profit transferred to earned surplus__ 
Dividends on prior preferred stock (94c a. sh.) 
Dividends on cumul. $5 preferred stock 

After deducting 
for 1943. 


$1,501,963 

173,181 

179,715 
1944 


$1,411,171 


477 353 


post-war credit of $10,000 for and $6,000 


Consolidated Balance Sheet, Dec. 31 


1944 
$5,182,545 
132,300 
809,970 


Assets— 
Cash 
U. S. Government securities 
Accounts receivable, less reserve 
Merchandise inventorie (at cost or 
whichever is lower) 
Merchandise inventories with agents . 
Miscellaneous investments ‘at or below cost) 
Iand, buildings, furniture, equipment, etc. 
Prepaid rents, insurance, taxes, etc 
Supplies 
Premium and interest on 
demption Jan. 8, 1945 


1943 
$2,666,915 
62.300 
785,208 

market 

8,618,296 
512,625 
90,689 
3,119,352 
272,809 
163,264 


9,608,781 
529,925 
112.976 

3,064,709 
279,961 
165,925 

bonds called for re- 

25,073 at 





Total 

Liabilities 
Accounts payable 
Dividends payable on preferred stocks 
Taxes accrued and withheld 
Accrued compensation, other 

crued liabilities 
*Estimated Federal income taxes 
242’, notes payable to bank 
Real estate mortgage—due April 1, 
5’, sinking fund bonds 
Reserve for wartime and post-war contingencies 
Prior preferred stock ; 
SCumulative $5 preferred 
Common stock (par 
Capital surplus 
Earned surplus since July 1, 


$18,926,323 $17,276,700 


2,963,921 3,098,941 
98,374 81,840 
t 820,228 611,201 
current and ac- 
937,294 
47,082 
3,500,000 
455,000 


912.884 
payable (net) 1,178,725 
465,000 
2,296,100 
400,000 


1946 
800,000 
3,821,600 
1,907,250 
570,965 
317,413 
2,687,196 


stock 
10 cents a share) 


4,773,525 
570,972 
317.413 


1939 2,570,099 





Total - $18,926,323 $17,276,700 


_ “After reserves for depreciation of $2,558,943 in 1944 and $2,587,782 
in (1943. tAfter deducting $1,200,000 U. S. Treasury savings notes, 
series C tCalled for redemption Jan. 8, 1945. sRepresented by 
25,430 shares in 1944 and 63,647 shares in 1943. 


Note—Pursuant to a plan of recapitalization approved by 
of directors and the subsequent approval of an amendment to the 
corporation’s charter, at a special meeting of the stockholders on 
May 23, 1944, making it possible to carry out the plan of recapi- 
talization, 191,080 shares of prior preferred stock were issued and 
$76,432 of cash paid out during 1944 in exchange for 38,216 shares 
of cumulative $5 preferred stock which have been cancelled and 
retired. These shares may not be reissued. Subsequent to Dec. 31, 
1944, 81,870 additional shares of prior preferred stock have been 
issued and $32,748 additional amount of cash paid out in exchange 
for 16,374 shares of cumulative $5 preferred stock; these additional 
exchange transactions resulted in a charge in 1945 to earned surplus 
of $442,098, of which $409,350 represented the excess of the par 
value of the prior preferred stock issued over the stated value o 
the cumulative $5 preferred stock received in exchange and $32,748 
represented cash payments of $2 each on the latter shares. Upon 
completion of the exchanges under the exchange offer which expired 
on Jan. 31, 1945, there were outstanding 272,950 shares of prior 
preferred stock with an aggregate par value of $5,459,000 and 
9,056 shares of cumulative $5 preferred stock with an aggregate stated 
value of $679,200. 


Cumulative dividends not 
31, 1945, 
to above) 


the board 


accrued on the books or declared to Jan 
on 9,056 shares of cumulative $5 preferred stock (referred 
amounted to $226,400 or $25 a share.—V. 161, p. 507. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies ir exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Union Bag & Paper Corp.—Earnings— 
Calendar Years— 1944 
Net sales ._ $39,021,078 
Cost of 25,728,567 
Delivery, 5,336,265, 


1943 
$33,554,955 
3,742,142 
5,645,220 


products sold_ : ‘ 
sell., adm. and gen. exps. 
Operating profit 

Other income 


$7,956,246 
180,792 


$4,167.59 
131,514 





Gross income__-_-_-~ 
Interest - rence , 
Amortization of war facilities in excess of 
provision for normal depreciation__~--_- 
Other income charges__ 

Provision for Federal income taxes 
*Federal excess profits taxes and, 
renegotiation of war contracts 

Federal capital stock tax 
Other taxes based on income 


$8,137,038 
263,951 


$4,299,109 
304,590 


875,404 
275,827 
482,813 


787,744 
323,310 
. 559,000 
for 1944, 
4,262,000 

110,389 

282,641 


1,066,00G 
43,61 
156,374 





Net income for year_. 
Dividends - eatiasiass , aay ers 953.336 381,33 
Earnings per share ok " $1.25 $0.8 


*After debt retirement credit ‘of $468, 000 in 1944 and $116,500 in 
1943. 


Renegotiation—The War Department Price Adjustment Board ha 
provided the company with a formal clearance that no excessiv 
profits were realized on war orders in 1943. Company believes re 
negotiation of 1944 contracts will have no material effect on earning 
as reported, after provisions for taxes and reserves. ~ 


Balance Sheet, Dec. 31 


$1,584,013 $1,058,474 


as re ow. 


1944 1943 
$2,179,768 $2,083,17 
1,290,000 
3,009,524 
3,415,643 
77,813 
72,118 
92,878 
77,427 
50,000 
1,000 
13,541,750 
2,327,771 
337,182 


Assets— 
Cash on hand and in banks__-_-__~_ P 
U. S. Treasury tax savings ne Si Re 
*Accounts and notes receivable_ 
pe ee oe a * 
Employees’ stock purchase loans. il eee 
Home loans to employees________ . < 
Accounts and notes receivable (not current ) See 
U. S. Govt. post-war tax credit (est.)______--__ 
Second mortgage at cost (pledged)____________ 
Other assets__ 
+Land, buildings, machinery and ‘equipment _ 
<Timber-lands, leases and ee — 
Deferred charges__-_-_-~-- 


2,983,73' 
3,175,46 
138,46 
78,17 
74,05 
77,42 
50,00 
1,00 
14,843.77 
2,478,93 
381,40 


$26,472,874 $26,365,60 
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Liabilities— 








Sinking fund debentures due within one year_- $625,000 $750,000 
Notes payable for purchase of prop. (secured )- 13,000 111,346 
Accounts payable____-_~_ + 1,194,587 884,740 
{Federal income and excess profits taxes “(est.) 50,000 125,000 
ee es Linaiees : 430,303 250,832 
Miscellaneous current liabilities _ ie AES LDS. 638,823 378,855 
Sinking fund debs. and notes payable Sakae 5,859,089 6,894,625 
Reserve for contingencies___- ot 275,778 214,591 
$Capital stock_ ae aa ATs 9,535,781 9,535,781 
Capital surplus__ eee ae , ‘ 2,256,133 2,256,133 
Earned surplus__-_-_-~-- S «fee tas 2 5,594,380 4,963,703 

EE gS i ed ee $26,472,874 $26,365,606 


After reserve for doub btful accounts and discounts and allowances 


of $164,144 in 1944 and $146,587 in 1943. 





+After reserve for depreciation and amortization of $10,836,108 in 
1944 and $8,950,669 in 1943. 

tAfter reserves for depletion and depreciation of $564,406 in 1944 
and $461,572 in 1943. 

‘After U. S. Treasury tax savings notes of $4,710,000 in 1944 and 
$1,500,000 in 1943. 

$Represented by 1,271.437 shares in 1943 and 1,257,037 shares in 
1942. —V. 161, p. 774. 

United Corporation—Earnings— 

Quarter Ended March 31 1945 1944 
Total income ___-~- : a $821,210 $486,943 
Current expenses - : 73,305 78,278 
Taxes, other than income taxes__ : 9,239 8,898 
Provision for Federal income tax ‘no provision 

required for excess profits taxes)_._..__--- 44,300 26,000 

Met income. ......-. ‘ $694,366 $373,767 


*After eliminating dividend on stock subsequently distributed to 
stockholders. The i944 income has been adjusted to eliminate the 
dividend of $605,622 received in 1944 on the shares of Philadelphia 
Electric Co. common stock distributed to preference stockholders under 


plan of Dec. 5, 1944, and the Federal income tax applicable to such 
dividend. 
Nctes—(1) Company is seeking approval by the SEC of a plan to 


exchange its holdings in Delaware Power & Light Co. If such plan 
is approved and put into effect, the $75,828 dividend received for 
the 1945 quarter will be non-recurring. 


(2) Total investments in stocks of corporations had an indicated 
market value at March 31, 1945, of $74,577,463 based upon last quo- 
tations at the close of business on March 31, 1945, on the New York 
Stock Exchange, the New York Curb Exchange and the Philadelphia 
Stock Exchange as compared with the book amount of such invest- 
ments of $103,244,584 at that date, indicating a net unrealized de- 
preciation of $28,667,121. 

(3) Dividends on the $3 cumulative preference stock in 
amount of $7,857,502, or $5.75 per share, are in arrears 
31, 1945.—V. 161, p. 1030. 








the total 
at March 








United States & Foreign Securities Corp.—Quarterly 
Report— 


Calculating the investments 





in United States & International Se- 
leurities Corp. and in Credit & Investment Corp. at their indicated 
values based on underlying assets, securities without quoted market 
Iprices at cost of $713,030, and all other securities at market quota- 
ions, the net assets of corporation had an indicated value on March 
1, 1945, of approximately $40,455,480, which is equivalent to approxi- 
mately $234 per share of first preferred stock. 










Earnings for Quarters Ended March 31 




























1945 1944 1943 1942 

Div. income received $253,982 $252,865 $273,879 $328,581 
Interest income, ctc.__- 17,440 27,720 36,432 38,014 
ete. Icons... $271,423 $280,584 $310,311 $366,595 
et realized profit on 

investment 3 165,054 37,834 *7 2,863 *} 523 
ap. stk. & other taxes. 4.084 4.271 4,458 14,443 
Prov. for Fed. inc. taxes + t t 19,000 
Other expenses __---- 37,370 36,423 35,114 40,347 
2: are $395,022 $277,723 $197,876 $291,282 

*Net realized loss on investment. +In view of the corporation’s 






Plection to be taxed as a regulated investment company, 
or Federal income tax has been made. 


Balance Sheet, March 31, 1945 


Assets—Cash, $1,658,775; securities sold but not delivered, $6,965 
ederal tax claim receivable and interest thereon, $161,658; dividends 
eceivable, interest accrued, etc., $91,045; securities, $25,041,671; in- 
vestment in United States & International Securities Corp., $1; total, 
526,960,116. 

Liabilities—-Reserve for taxes and accrued expenses, $18,300; $6 first 
breferred stock (172,319 shares, no par), $17,231,900; $6 second pre- 
erred stock (50,000 shares, no par), $50,000; general reserve (set up 
but of $5,000,000 paid in cash by subscribers to second preferred stock), 
54.95C,000; common stock (985,000 shares, no par), $98,500; capital 
urplus, $1,007,953; operating surplus, $3,603,463; total, $26,960,116. 
V. 161, p. 609. 


no provision 






















United States & International Securities Corp.—Quar- 
erly Report— 


On March 31, 1945 the net assets of corporation had an indicated 
alue, based on market quotetions, of approximately $31,749,069, which 
s equivalent to approximately $132 per share of first preferred stock. 


3 Months Ended March 31 









Consolidated Income Statement, 





































1945 1944 1943 
| EES eee eee $250,705 $275,777 $319,820 
perest ._... meguabehiadcaunaaeapates 3,534 12,231 24.805 
ecurities receiv. “as taxable divs. 889 648 728 
fo faa aban $255,128 $288,656 $345,352 
xpenses ___ a 34,054 33,981 35,547 
apital stock and other taxes 2,040 3,541 4,180 
rov. for est. Fed. income taxes_-_- 13,200 13,350 19,000 
Balance of income__-_-- ae $205,834 $237, 784 $286,625 
rov. for prior years’ Fed. taxes 
CE ST a ees 8,166 ere 
Tf SY Se a ee a ee $205,834 $245,950 $286,625 
fet realized profit on investments 66,160 Dr329,607 Dr371,191 
ee ea ee $271,994 *$83,657 *$84.565 





*Deficit. 





Balance Sheet, March 31, 1945 


Assets—Cash, $1,732,391; securities sold but not delivered, $1,701; 
bividends receivable, interest accrued, etc., $65,513; securities, at cost, 
123,021,444; total, $24.821,048. 


Liabilities—Reserve for taxes and accrued expenses, $67,000; $5 
rst preferred stock (239,200 shares, no par), $23,920,000; $5 second 
eferred stock (100,000 shares, no par), $1,500,000; special reserve 
ket up out of amount paid in cash by subscribers to second preferred 
ock), $407,943; common stock (2,485,543 shares, no par), $24,855; 
perating deficit since Dec. 31, 1943, $98,750; total, $24,821,048.—V. 
61, p. 507. 


















‘United States Plywood Corp. — New Financing Pro- 
osed——Pians Stock Split-Up— 


The stockholders will vote at the annual meeting on April 27 on a 
oposal to sell 100,000 shares of common stock to underwriters for 
blic offering provided a 2-for-1 common stock split-up is approved. 
e purpose of the stock split-up is to obtain a broader market fo: 
e common stock which would be advantageous to stockholders, 
lawrence Ottinger, President, said in his letter accompanying the 
roxy statement.—V. 161, p. 1705. 









United States Rubber Co.—Quarter Sales Up 10%— 


Value of production of this company for war and essential civilian 
Purposes in 1944 was more than $933,000,000, Herbert E. Smith, Presi- 
dent, reported on April 17 at the annual meeting of stockholders. 

Of this amount war production accounted for $756,138,730, or 8l‘c. 
This was $100,000,000 more than the company’s war output in 1943. 

Sales for the first quarter of 1945 were more than 10% ahead of 
the corresponding period of last year, Mr. Smith announced. On the 
basis of current outlook, he said, the company hopes to maintain 
common dividends cn a regular quarterly basis. 

“Through research and experimentation we substantially increased 
consumption of synthetic rubber in 1944,” Mr. Smith said. ‘“‘By the 
year’s end our use of synthetic had risen to 84% of the total amount 
of rubber used. 

“The three synthetic rubber plants operated by the company pro- 
duced 161,951 tons of rubber in 1944, which was more rubber than 
we consumed in manufacturing ail of our thousands of peace-time 


products in 1941. In addition, the company developed during the 
year 53 new types of synthetic rubber.” 

Mr. Smith also announced that this company is producing a new 
family of liquid plastics known as “Vibron.’’—V. 161, p. 1705. 


United States Sugar Corp.—Output Increased— 


The 1944-45 sugar cane harvest of this corporation has come to a 


close with approximately 90,000 more tons of cane harvested this 
year than last, in 25 days less time, according to ‘figures released on 
Abril 14 by company officials. 


“This increased harvest in a shorter period of 
to 4n improvement of the labor supply thiough the recruitment pro- 
gram of the War Foods Administration, which made available a 
plentiful supply of workers from Jamaica,’’ Jay W. Moran, Vice- 
President and General Marager, said. Final production figures have 
not yet been compleied. 

The harvest season lasted 157 days, 
for the previous season Mr. 


time is due largely 


in comparison with 182 
Moran stated that the next season even 
more sugar may be expected, as there will be an increase in the 
acreage planting, which should result in a substantial increase in the 
harvest of the nex: crop.—V. 160, p. 1782. 


days 


Utah Radio Products Co.—New Official— 


L. Robert Evans, former manager of the Victor Record Division 
of RCA’s Chilian subsidiary, has been appointed manager of the 
newly formed International Division of Utah Radio Products Co., 


Chicago, according to an announcement by Fred R. Tuerk, President. 
—V. 161, p. 775 


Van Raalte Co., Inc.—Profit-Sharing Plan— 
The stockholders on April 26 will consider 
sharing plan for the year 1945, and an 
plan for selected key employees, 


approving the profit- 
employees’ stock purchase 
including officers.—V. 161, p. 708. 


Ward Baking Co. (& Subs.) —Earnings— 


12 Weeks Ended— Mar. 21, ’°45 $Mar. 25,’44 Mar. 20, '43 
*Net protit ai eras oh ccna $294,892 $284,476 $320,363 
Earnings ver preferred share = $1.15 $1.11 $1.25 


_ “After depreciation and provision for Federal income taxes amount- 
ing to $538,500 in 1945, $301,100 in 1944, and $240,000 in 1943. §For 
period of 13 weeks ended March 25. 


May Readjust Capitalization— 

While some progress has been made in preparing a recapitalization 
plan, the management has no idea when it will get around to consider- 
ing a definitive plan, Faris R. Russell, Chairman, stated at the annual 
meeting, recently held. ° 

“The company is conscious of the fact that its capitalization needs 
readjustment,”’ Mr. Russell continued. ‘‘We are working on it but some 
questions remain to be answered.’’ 

Regarding the prospect 
Mr. Russell said that 
ness this year will be 


for sales over the remainder of the year, 
“so far as we can see now our volume of busi- 
quite satisfactory.’’—V. 161, p. 775. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Washington Gas Light Co. (& Subs.)—Earnings— 














12 Months Ended February-— 1945 1944 
Operating revenues - A -----..----. $14,450,798 $13,902,841 
Operation ois — 8,457,996 8,017,818 
Maintenance : 904,776 875,228 
Provision for operating charges deferred be- 

cause of war conditions _-_ 132,674 219,677 
Depreciation ---------- 912,961 875,394 
General taxes mae = : 4 866,138 872,695 
Prov. for Fed. inc. and exc. prof. taxes. 759,240 754,400 

Net operating revenue__.._._....-.-._.._.. $2,417,013 $2,287,629 
Other income ..........- i *11,358 3,266 

Gross income , Httionnananawe Geen Ga,cneee 
Interest and other deductions_ sath an eapt daaibaesibe 928,218 931,810 

Net income --. eres _.----- $1,477,437 $1,359,085 
Dividends on preferred stock . we i 470,015 449,748 

Baeiangse ~..-. a $909,337 


*Debit.—V. 161, p. 1361. 


Wells-Gardner & Co.—Registers With SEC— 

Company has filed a registration statement with the SEC for 160,000 
shares of common stock (par $1). The shares are issued and out- 
standing and are being sold for the account of seven stockholders who 
will receive the proceeds. 

Price to the public is $8.25 a share. Underwriters are Paul H. 
Davis & Co., and Shillinglaw, Dolger & Co., Inc. 


Western Air Lines Inc.—Changes in Personnel— 


Glenn C. Wharton has been elected a director. Paul E. Sullivan, 
former Secretary-Treasurer, has been made Vice-President and Secre- 
tary, and J. J. Taylor as Treasurer.—V. 161, p. 1472. 


Western Electric Co., Inc.—New Director— 


Frederick R. Lack, Vice-President and Manager of the radio divi- 
sion, has been elected a director.—V. 161, p. 1706. 


Western Massachusetts Companies (& Subs.)—Earns. 
Period End Mar. 31— 1945—3 Mos.—1944 1945—12 Mos.—1944 











Operating revenues $3,507,881 $3,401,188 $13,218,365 $12,646,529 

Other income -- me 15,368 11,230 60,573 40,975 
y Ee a ee $3,523,249 $3,412,418 $13,278,938 $12,687,505 

Oper. exp. & maint.. 1,437,709 1,569,014 5,866,137 5,665,562 

cc ae ee Ee 1,233,320 1,004,558 4,092,046 3,862,056 
Net oper. & other in- 

Co See ae $852,220 $838,847 $3,320,756 $3,159,888 
Interest expenses ______ 136,139 136,355 544,938 544,964 
es.: 707 CURING... hadith a 150,000 

Balance for deprec. 
reserve, etc. __.- - $716,081 $702,492 $2,775,818 $2,464,924 


—V. 161, p. 1904. 








Westinghouse Electric Corp.—New Official— 


G. H. Bucher, President, 
board of directors, 
Assistant Secretary. 

Mr. Main, in addition to his new duties, 
Sibility as the company’s Credit 
troller’s staff 


on April 16 announced the election, 
of George G. 


by the 
Main as Assistant Treasurer and 


would assume the respon- 
Manager. He was on the comp- 
at Pittsburgh.—V. 161, p. 1706. 


Wisconsin Public Service Corp.—Weekly Output— 


Electric output of this corporation for the week ended April 14, 
1945, totaled 11,132,000 kwh., as compared with 10,234,000 kwh, for 
the corresponding week last year, an increase of 8.8‘ .—V. 161, p. 1706. 


Woodward Iron Co.—Earnings— 


Quarters Ended March 31— 1945 1944 1943 
“Net profit __ ONS Rees ees $287,327 $252,728 $251,815 
Number of capital shares_- 338,446 336,223 336,223 
Earnings per share ‘cies eocgeiaas $0.85 $0.75 $0.75 


*After charges and Federal tuxes on income.—V. 160, p. 1782. 


Worthington Pump & Machinery Corp.—New V.-Pres. 


Frank Klein, director of budgets of this corporation, has been 
elected a Vice-President.-—V. 161, p. 1706. 


York Corp.—Bonds Offered—Union Securities Corp. 
and Stone & Webster and Blodget, Inc., headed a group 
of underwriters which offered to the public April 18 
$4,400,000 first mortgage sinking fund bonds, 344% series 
due April 1, 1960, at 10242% and accrued interest. 


Dated April 1, 1945, due April 1, 1960. Principal and interest 
(April 1 and Oct. 1) payable at option of holder at agency of the 
company either in Philadelphia or in New York City. Coupon bonds 
in denomination of $1,000, registerable as to principal only. Interest 
payable free of certain Pennsylvania taxes not exceeding four mills 
per annum (or if the company is not required or permitted to pay 
the same, such taxes will be refundable upon proper application). 
Massachusetts or Maryland taxes based on or measured by income not 
exceeding 6‘. of interest refundable upon proper application. 

Sinking Fund—As a fixed sinking fund, the company will be re- 
quired to pay to the trustee a sum sufficient to redeem on April 1 of 
each year, beginning April 1, 1946, and to and including April 1, 1949, 
$50,000 principal amount of the bonds; and a sum sufficient to redeem 
on April 1 and Oct. 1 of each year thereaiter, beginning April 1, 
1950, and to and including Oct. 1, 1959, $125,000 of the bonds. This 
fixed sinking fund is calculated to retire 61‘ of the bonds before 
maturity. In addition, as an earnings sinking fund, the company will 
be required to pay to the trustee on or before Feb. 15 of each year, 
beginning Feb. 15, 1950, 20’, of all amounts in excess of $500,000 of 
net earnings for the preceding fiscal year ended Sept. 30. 


Purpose—-Net proceeds, together with sufficient additional moneys 
from the general funds of the company, will be applied to the redemp- 
tion of $4,45C,000 first mortgage sinking fund bonds, 4% series due 
Oct. 1, 1958, at 105 and interest. Total amount required for the 
redemption of the bonds due 1958, exclusive of accrued interest from 
April 1, 1945, will be $4,672,500, of which approximately $292,399 will 
be provided from the general funds of the company. 

Company—Corporation, the outgrowth of a business originally estab- 
lished in 1885, is a major company engaged in the design, manu- 
facture, sale and installation of machinery, equipment and supplies 
for industrial and commercial refrigeration, comfort air conditioning, 
and air conditioning for production purposes. It does not engage in 
the household refrigerator business but does manufacture air condi- 
tioning equipment for home use. At present it is also engaged to a 
certain extent in the manufacture of war products unrelated to: jits 
standard products. Company’s products are sold through 31 district 
and branch and service offices located in various cities of the United 
States, as well as by a sales agency in the middle west and. by 
numerous dealers in the United States and foreign countries. Approxi- 
mately 4,450 people are currently employed by the company. 


Capitalization (Adjusted to Give Effect to Present Financing) 


Authorized Outstanding 
First mtge. sinking fund bonds, 3% ‘7 
series, 1960__ , R j . $4,400,000 
Bank term loan notes (2'2%), due 
Sept. 30, 1949. ae fF +4,000,000 
Capital stock (par $1) ‘ 962,046 shs. £930,636 shs. 
“Bonds due 1960 will be limited to $4,400,000. Indenture will 


of other series there- 
principal amount not 
(including any 


provide for the issuance of additional bonds 
under, subject to the restrictions thereof, in 
exceeding $7,000,000 at any one time outstanding 
bonds due 1960 outstanding). 
+Reduced to $3,800,000 on March 1, 
amortization payment of $200,000. 
£Excludes 31,410 shares acquired or 


1945, by first semi-annual 


to be acquired for company’s 


treasury. In accordance with the terms of a merger agreement filed 
June 29, 1942, which changed the name of the company to York 
Corp., each holder of a share of preferred stock of York Ice Ma- 


chinery Corp. was entitled to exchange such share for 15 shares of 
newly authorized capital stock. Holders of 2,094 shares of such pre- 
ferred stock, entitled to receive on the basis aforesaid 31,410 shares 
of the new stock, filed objections to such merger and took other action 
which entitled them to be paid the appraised value of their shares. 
The appraised value for 1,894 shares of such preferred stock has been 
determined by appraisers to be $90 a share, but the value of the 
remaining 200 shares of preferred stock has not yet been determined. 
At Sept. 30, 1944, the company had paid for 169 shares of such 
preferred stock which had been appraised at the value mentioned 
above, had placed in its treasury a certificate for 2,535 shares of the 
new stock, being the equivalent amount of new stock to which the 
holders of the preferred stock were entitled, and had established @ 
liability for the remaining 1,925 shares of preferred stock based upon 
the aforementioned appraisal. On March 16, 1945, the company paid 
for 25 additional shares of preferred stock at appraised value and 
placed in its treasury a certificate for 375 shares of new stock. The 
balance of the preferred stock so appraised has not been presented 
for payment. When additional shares of preferred stock are paid 
for certificates for an equivalent number of new shares will be placed 
in the treasury of the company. The sum of $157,050, being, the 
excess of the above mentioned $90 per share with respect to the said 
2,094 shares of preferred tsock over the par value of the aforesaid 
equivalent shares of new stock, has been charged to capital surplus. 


Sales and Earnings, Years Ended Sept. 30 


*Net +Net - 

Net Sales Income Deprec. Interest Income 

1937...... $17,515,508 $2,)16,733 $415,190 $411,291 $957,649 
= 14,287,070 675,377 392,860 398,928 $119,794 
1939... 15,030,277 593,965 402,425 376,617 $185,077 
1940_- 16,163,895 1,361,247 399,463 364,179 483,122 
1941_-. 19,817,283 2,282,634 386,670 359,309 1,202,134 
1942__ 22,541,345 2,513,652 379,714 350,811 1,067,127 
1943... 31,394,281 3,821,104 370,755 352,035 902,314 
1944_. _. 34,106,874 43,920,116 371,150 433,045 £729,838 
Before depreciation, interest, income and excess profits taxes. 


+After Federal and Pennsylvania income and excess profits taxes. 
tAfter deducting provision for war and post-war contingency reserve 
in the amount of $150,000. $§Deficit. 


Underwriters—The names of each of the principal underwriters and 
the respective amounts underwritten are as follows: 


Union Securities Corp.._ $800,000 Lee Higginson Corp.._. $300,000 
Stone & Webster and Paine, Webber, Jackson 
Mietiest, Int.s...-6.0 800,000 & Cartle.< .ccccuisus 300,006 
Blyth & Co., Inc...-... 375,000 Bosworth, Chanute, 
Deustt & Ge.224...4-. 375,000 Loughridge & Co._.. 100,000 
Kidder, Peabody & Co. 375,000 Alex. Brown & Sons_-_- 100,000 
W. H. Newbold’s Son & E. W. Clark & Co._--- 100,000 
PRE. eer ea 375,000 Yarnall & Cé.n.uedas 100,000 
Graham, Parsons & Co. 300,000 


—V. 161, p. 1473. 
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Federal Reserve February Business Indexes 


The Board of Governors of the Federal Reserve System issued | 
on March 26 its monthly indexes of industrial production, factory | 
At the same time, the Board made | 


employment and payrolls, etc. 


available its customary summary of business conditions. 


year ago follow: 


BUSINESS INDEXES 


1939 average 
1923-25 average 


1935-39 average 100 for all other series 


Adjusted for Seasonal 


Industria! production 
ES rN sedhinientgsisdteliaiallbian 239 
Manufactures 

Total ea Sa ee bee 
Durable iealinsna 3 
Nondurable ‘ 1 
Minerals_-_ ‘ 1 

Construction contracts, value— 
Total__-_- _ 
Residential . 12 
All other__ CRS See 

Factory employment 
_ a arbininian 
Durable goods = 116.5 
Nondurable goods_____--_---- 

Factory payrolls— 

, er ee 
Durable goods__ _-. , -™ 
Nondurable goods_ . - 

Freight carloadings _- i 

Department store sales, value__ 

Department store stucks. value_ 

*Preliminary. t+tRevised 


39 
11 


Ne 


Data not y 


Variation 


1945 


Jan 
234 


251 
344 
175 


140 


48 
14 
75 
160 
216 
117 


143 
200 
147 


et 


~ 


Nw 


1944 
Feb 
244 


available. 


100 for factory employment and payrolls; 
100 for construction contracts; 


Without Seasonal 


1945 


Feb 


231 


c 


ve 


4 
4 


me CO LS 


Co = pb 


3% 


Om WwW 
Ore Y 


159 


215 


115.5 


Adjusted 
1945 


1944 
Feb 
240 


259 
366 
173 


136 


38 

18 

55 
174.0 
240.9 
121.3 


344.7 
487.3 
205.3 
142 
147 


Note—Production, carloading, and department store sales indexes based on dail: 


averages. 


indexes to points in total index, shown 


To convert durable manufactures, 


in 


durable by .379, nondurable by .469, and minerals by .152. 
Construction contract indexes based on 3-month moving averages, centered at second 


month, of F. W. Dodge data for 37 Eastern States. 


nondurable manufactures, 
Federal Reserve Chart Book, multiply 


To convert 


and mi 


nerals 


indexes to value 


figures, shown in the Federal Reserve Chart Book, multiply total by $410,269,000, resi- 
dential by $184,137,000, and all other by $226,132,000. 


Employment index, without seasonal 


by Bureau of Labor Statisitcs. 


adjustment. 


INDUSTRIAL PRODUCTION 
(1935-39 average == 100) 
Adjusted for Seasonal 


1945 
Manufactures— Feb. 

inen eee stesl...............-. *203 
ER lla aaa t 
a arte eevee menpacene 227 

a 180 
I iteisipreares docicenntnatendnaten 559 
i a site *434 
Transportation equipment__--_-_ *701 
; | ee *236 
Nonferrous metals and products t 
and refining_____-_-~ t 

Lumber and products._.--__--~- 124 
ast ta ce ll “114 
0 ae ~ 7143 

Stone, and giass products - *165 
Pe owe or 
Ce | SSS 
Clay products___.._.-_---~--. *121 

and plaster products. 185 
Abrasive & asbestos products. *307 
Textiles and products._._..__- *153 
Cotton consumption_-_-____-- 152 
Rayon déliveries__.__.___--_- 215 
Wool textiles-___-_________ a t 
Leather products______----___. t 
SE 2 ; 
Cattle hide leathers_______. t 
Calf and kip leathers____-__ t 
Goat and kid leathers_-_-_--. t 
Sheep and lamb leathers__-_ t 
tard tekdecttee aciein seu aee t 
Manufactured food products__- *156 
OO *131 
Meatpacking___--____-____ ai *141 
Other manufactured foods___ *164 
Processed fruits & vegetables. *162 
Tobacco products___-.________ t 
et lala dad Sl t 
i atin scenes af dpesciapsearere t 
Other tobacco products______ t 
Paper and products____-______ t 
| ET 152 
Newsprint proauction_______. t 
Printing and publishing_______ *102 
Newsprint consumption_____. 84 
Petroleum and coal products___. t 
Petroleum refining__________ t 
ethan elt Sa “146 
ree oe t 
Lubricating oil___________. t 
EIT le a 

Sn ET a i ae t 
I Siac othit to Lote Sens t 
EE SNE SR °2T7 

hl I EE a *318 
AR RE AIS 5S i cc *245 
Industrial chemicals________. *397 

EEE SSE ae ee 2245 
Minerals— 

0 SEE cee Se eee *147 
Bituminous coal_________ *150 
Nt Oo *112 
Crude petroleum_________ > *149 

i ENGR GE Ye t 
Tron ore______ 


*Preliminery. tData not yet available. 


Variation 


1945 
Jan. 


197 
188 
219 
176 
523 


430 
705 
235 
240 
187 
126 
118 
142 
166 


87 


163 
126 
101 
147 

95 
136 
153 


102 

85 
270 
286 
143 
171 
129 
126 
167 
162 
333 
316 
244 
396 


245 
145 
151 
148 
111 


1944 
Feb. 
212 
207 
236 
188 
578 
458 
746 
238 
285 
299 
131 
122 
150 
168 
58 
88 
131 
198 
312 
152 
151 
187 
159 


111 
105 
110 

76 

84 
161 
114 
158 
125 
215 
157 
140 


119 
92 
145 
79 


138 
148 
74 
102 
85 


230 
238 
128 
161 
126 
124 
176 
166 
503 
359 
229 
406 


244 


145 
162 
143 
139 


127 


FREIGHT CARLOADINGS 
(1935-39 average — 100) 


| MbeE ta iey eed PRR a ae eae 139 
te at a. gee SS 178 
8 ES EEE Ses acl renee eC 119 
BI oli ti ek wa asl es oa 121 
Pues, meodicts 133 
Se illite 168 
Mipeeraneous: 152 
Merehandise, 1.c,)......___..__. 66 
+Reviced. 


Note—-To eonvert coal and miscellaneo 


141 
176 
128 
120 
142 
161 
157 

66 


+148 
180 
148 
135 
146 
193 
147 
67 


and payrolls 
Indexes were revised beginning January, 1942. 


index complled 


Without Seasonal 


1945 
Feb. 


*203 
227 
180 
559 

*434 

“701 

*236 


* 

ee to 
Ww ~ 
to St Fe OS $4 Fe He ee HO 


*135 
*147 
*102 


152 


*101 
83 


“146 


$377 
°319 
*245 
°397 
°245 


*147 
*150 
*112 
*149 


65 


139 
138 
117 
97 
128 
42 
142 
64 


Adjustment 


1945 

Jan. 
197 
188 
219 
176 
523 
430 
705 
235 


240 
187 


113 

99 
142 
160 

60 

71 
116 
176 
303 
150 
145 
215 
147 


115 
112 
126 
83 
68 
143 
7116 


143 
130 
171 
148 
106 
125 
101 
147 


136 


141 
185 
128 
115 
128 

40 
143 

63 


1944 
Feb. 
212 
207 
236 
188 
578 
458 
746 
238 
2865 
299 


122 
107 
150 
161 

58 

67 
125 
191 
312 


152 
151 
187 
159 


114 
113 
119 

79 


+148 
se | 
145 
108 
140 
48 
138 
64 


us indexes to points in t 
in the Federal Reserve Chart Book, multiply coal} by .213 na migeellaneous"tr Pa 


Selected Income and 


Balance Sheet tems 


Glass | Railways fer January 


The Bureau of Statistics of the Interstate Commerce Commission 
The in-| has issued a statement showing the aggregate totals of selected income | 
dexes for February, together with a comparison for a month and a, and balance sheet items for Class [| steam railways in the United | 


| States for the month of January, 1945 and 1944, and for the twelve 
| months ending with December, 1944 and 1943. 

These figures are subject to revision and were compiled from 
| 132 reports representing 136 steam railways. The present statement 


excludes returns for Class A switching and terminal companies. 


| report is as follows: 


For the month 





Income Items 1945 
Net ry. opeiat. income__- $73,016,057 
<A 14,593,823 
Total income —__. i 67,609,820 
Miscellaneous deductions 
from income __----~~- 1,942,642 
Income available for 
fixed charges ~~~. $5,667,238 
Fixed charges: 
Rent for leased roads 
and equipment wanes 11,445,973 
*Interest deductions ‘ 32,392,396 
Other deductions ______ 104.440 
Total fixed charges__-_ 43.942.609 
Inc. alter fixed charges 41,724,429 
contingent charges ~~~ 2,676,241 
tNet income —- ab atacuaiidy 39,048,188 
depreciation (way anda 
structures and equip.) 27,393,517 
Amortization of defense 
po a 18,894,789 
federal income taxes______ 90,287,019 
Yividend appropriations: 
On common stock. ~~ 2.147,500 
On preferred stock_____~ 2,595,862 
{Ratio of income to fixed 
a AION 1.95 


charges —_- 





The 
—— All Class I Railways — 
of January For the twelve months of 

1944 1944 1943 
$84,997,968 $1.106,265.136 $1,359,595,170 
14,643,133 211,512,095 201,343,750 
99,641,101 1,317,777,231 1,560,.938.920 
2,513,700 41,499,826 41.020,569 
97,127,401 1,276,277,405 919,918,351 
12,316,767 159,122,453 166,588,842 
34,638,405 405 224.686 $28.355,427 
121,113 1,607,781 1,616,657 
47,076,285 565,954,920 996,560,926 
50,051,116 710,322,485 923,357,425 
2.360.679 42,708,971 49,425,112 
47,690,437 667,613,514 873,932,313 
26,605,411 323.153,942 315,894,211 
13,078,045 191,048,743 145,581,666 
93,761,082 1,303 847,051 1.335,250,635 
2,360,000 191,401,097 179,236,325 
2,563,688 54,577,119 37.057,369 
2.06 2.26 2.55 








All Class I Railways 


Balance at end 
Selected Asset Items 1945 
Expenditures (gross) for 
addition & betterment 


**Class I Railways Not in 

Receivership or Trusteeship 

Balance at end of January 
1945 1944 


of January 
1944 

















Road $14,362,142 $10,924,626 

Equipment 19,458,229 16,916,401 
nvestments in stocks, 

bonds, etc., other than 

those oi affiliatea com- 

SE srusienadunbeemee 580,335,395 $584,878,558 552,039,049 $559,721,368 
Other unadjusted debits 483,989,441 435,615,399 372,651,758 331,673,938 
OS Se eae ee 993,829,661 1,175,790,732 773,476,632 966,194,245 
femporary cash _ invest- 

RR EPS et ace RSS 1,879,046,744 1,777,746,072 1,425,936,058 1,383.167,708 
Special deposits ___...__-. 259,349,253 195,066,556 232,180,064 169 434,868 
Loans and bills receivabie_ 384,863 210,511 384,326 208,430 
fraffic and Car-service 

belances (Or.).----.--.2. 45,809,031 45,602,827 29,492,796 34,006,219 
Vet balance receivable 

from agents and con- 

0 nc RAE LEE 135,602,911 159,611,794 115,508,764 133,816,146 
Miscellaneous accounts re- , 

ae eee 663,142/295 653,786,986 523,470,649 530,813,529 
Materials and supplies_... 607,179.950 543,503,023 - 503,865,124 452,866,900 
{mterest and dividends re- 

ee 27,782,437 19,792,946 22,843,073 16,646,545 
Rents receivable ______--_- 1,731,857 1,663,084 1,505 ,066 1,066,110 
Other current assets____-- 55,878,691 56,953,365 53,180,968 54,296,567 

Total current assets___. 4,669,737,693 4,629,727,896 3,681,843,520 3,742.517,267 

Selected Liability Items— 
tFundéd debt maturing ‘ , 

within six months___-_- 106,484,396 74,510,363 80,002,696 65,488,182 
fLoans and bills payable_. 11,185,000 15,710,834 7,700,000 3,100,000, 
Traffic and  car-service 

Balances: (Cr) :2......... 195,141,454 195,467,397 161,105,209 161,026,359 
Audited accounts and 
“ Wages payable__________ 448,292,418 527,899,633 375,603,176 455,122,521 
Miscellaneous accounts 

RID chic se vedincs cen. cienipdhcenehtin 130,914,191 109,882,308 100,182,573 84,178,131 
Interest matured unpa2ia__ 51,512,151 46,442,403 43,570,799 40,244. 862 
Dividends matured unpaia 7,380,003 6,868,020 7,099,985 6,588,002 
Inmatured interest accruec 
Jnmatured dividends de- 66,285,020 62,619,602 64,234,285 60,082,854 

NE Bo eS og oe 14,046,947 13,367,510 14,046,947 13,367,510 
Jnmatured rents accrued_-_ 20,238,773 18,532,769 17,506,418 15.852,413 
Accrued tax liability______ 1,837,441,598 1,856,075,558 1,554,004,437 1,592,565,639 
Sther current liabilities__- 179,727,486 189,647,237 141,665,352 145,450,588 





Total current liabilities. 2,962,165,041 


3,042,513,271 


2,486,719,181 2.577.578,879 





Malysis of accrued tax 
liability: 

0. S. Government taxes_ 

Other than U. 8. Gov- 


1,707,261,001 1 


,724,595,.747 1,445,725,308 1.484,537,140 


ernment taxes _______ 130,180,597 131,479,811 108,279,129 108.028,499 
Other unadjusted credi‘s- 657,859,393 471,662,508 554,149,861 371.842.277 
“Represents accruals, including the amount in default. +For railways not in 


receivership or trusteeship the net income was as follows: 


January, 1945, $32.568.910: 


January, 1944, $39,262,849; for-the twelve months ended December, 1944, $586,113.899: 


twelve months ended December. 1943, $727,062,929. 


long-term debt ‘other than long-term debt 
six months after close of month of report. 


ship the ratio was as follows; January, 1945, 


1944, 1.70; twelve months, 1943, 2.26. 
than one year after date of issue. **Figure 
Western, June 1, 
St'. Marie, Sept. 1, 1944; Western 
Youngstown, Feb. 1, 1944. 


Pacific, 


Includes obligations which 
S include returns of the 
which emerged from receivership or trusteéship on the dates shown: 
1944; Missouri-Illinois, June 1, 


tIncludes payments of principal! of 
in default) which will become due within 
{For railways in receivership and trustee- 
1.68; January, 1944, 1.89; twelve months, 
mature not more 
following carriers 
Chicago & North 
St. Paul & Sxult 
Akron, Canton & 


1944: Minneapolis, 


Dec. 29, 1944, and the 





Tarchiani, New Ambassador From Italy 


Representation of Italian interests in the United States was re- 
linquished on March 1 by the Swiss Government, which with the 
permission of the State Department, released the Italian Embassy 
building in Sixteenth Street to Alberto Tarchiani, the new Italian 
Ambassador, who arrived in Washington on Feb. 23 to take up his 


duties there. Washington advices to the New York 


reporting this, said: ¢ 

Switzerland has 
Italian interests and has had cus- 
tody of the Embassy building 
since war was declared between 
the United and Italy less than a 
week after Pearl Harbor. 

The letters of credence of Am- 
bassdor Tarchiani were accepted 
hy President Roosevelt on March 








8, and in noting that he was the | 


represented | 


“Times” March 1 


declaration of war between the 
two countries a few days after 
Pearl Harbor, gave words of 
encouragement to Italy and her 


| people. 


In addressing the new Amb3s- 
sadar, President Roosevelt, ac- 
cording to a Washington account 


ito the “Times” said: 


“The friendship between our 


first Italian ambassador since the 'two peoples,’ Mr. Roosevelt said 








j 
to the Italian Ambassador in the 
ceremony at the White House, 
“has passed the bitter test of hos- 
tilities between us. With good- 
|will and understanding, the 
|friendship can find more solid 
basis than ever before. I know 
| that this is the sincere desire of 
ithe people and Government of 
| the United States.” 

Mr. Roosevelt also took occa- 
sion to speak a kindly personal 
word to the Ambassador, said the 
advices from which we quote, the 
President stating: 

“It is particularly gratifying, 
to welcome as democratic Italy’s 
first Ambassador to the United 
States, after the dark fascist in- 
terval, a representative chosen 
from the ranks of those men 
whose faith in human dignity and 
love of freedom clearly withstood 
the threats and blandishments of 
fascism.” 

The American people, he con- 
tinued, “admire the courage of 
patriotic Italians in the struggle 
against the enemy, and _ they 
watch sympathetically every sign 
that the Italians—aware of their 
individual responsibilities at home 
and abroad—are resolved to build 
a genuine democracy which will 
be proof against oppression from 
within and guarantee of Italy’s 
value to the world.” 

Mr. Roosevelt expressed con- 
fidence “that Italy will build at 
home, and help to build for Eu- 
rope, a political and social organ- 
ization worthy of the heart and 
mind of her people. 

“In the difficult process of her 
rehabilitation,” he said, ‘Italy has 
one great and indestructible re- 
source: the quality of her people. 
The American people know how 
valuable that quality can be, for 
the generous life streams flowing 
from Europe have brought much 
of it to the formation of their own 
country. 

“Above and beyond such moral 
and material assistance as we and 
our allies can give, it is the de- 
velopment of this great human 
resource—the hard-working, in- 
telligent mass of Italian people— 
which alone can reconstruct Italy 
on firm foundations.” 


Ambassador Tarchiani extended 
on behalf of the Italian nation’ 
“most hearty wishes for a com- 
plete victory over the enemy and 
for the ever greater fortunes o 
the American nation in the new 
era that awaits the world.” 

On his arrival in Washington 
Ambassauer Tarchiani, declared 
“the greatest aspiration of italy is 
to become a United Nation.” 
Achievement of that status, he 
made clear, will be. his overall 
objective but more immediately 
he will be concerned with trying 
to improve Italy’s economic and 
financial situation so that actua 
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reconstruction may be under 
taken. ' 
Associated Press Wos*incton 


advices March 1, from which wG@ 
quote, added: 

In this connection, Mr. Tar- 
chiani disclosed that the United 
States has “put at our disposak 
about $120.000,000” bv using Ital4 
ian lira to pay American soldiers, 
and Army expenses in Italy. This} 
arrangement was worked ou 
some time ago to’ provide funds 
for Italian purchases in this coun-] 
try even though it was generall 
understood the terms of the un 
published armistice provide for 
the Italian people to pay the cost 
of occupation and cort~ol forces, 

The greatest immedia‘e political 
need of Italy, Mr. Tarchiani said 
at a news conference is to hav 
its relations with the Allies clari- 
fied. 

“We need to kno 
belligerency means” *» 
are not et war ard = 
peace. We are rrt 5 
tion. This general 
be solved before 
dividual probler - 
and of an econe 
nature can be «-' 

. Mr. Tarchiani + 
a staff of nine perse 


what co4 
said. “We 
re nota 
Allied na4 
lem mus 
the in 
'ationshivg 
financia® 










ith him 
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February Hotel Sales | 


In its February bulletin, Horwath & Horwath, New York, public | 
accountants, reported: 

After several years of plus signs in the table, most of them before 
large figures, it seems strange to see a thick sprinkling once more 
of minus signs. Chicago has them in front of all its sales figures, 
and every city and section but one has them by its beverage sales, 
there being a decrease also in the country-wide beverage business 
for February, and one for the two months of 1945. 

The total sales for the whole country increased only 1% 


1940, when there was a decrease of 1% from that month of the year 
before. 

In total sales there was only one decrease from last February— 
5% for Chicago—but the largest increase was only 7%, recorded by 
ithe Pacific Coast. That section led the whole country this month, 
being the only one to show ino decrease on any point, and the only 
one to record a rise in beverage sales. 


New York City recorded no change from a year ago in its total 
sales, a small gain of 2% in its room sales and a decline of 2% in its 
restaurant business, caused by one of 8% in beverages. It will be 
interesting to note next month the effect of the midnight curfew 
here and all over the country. 

All occupancies were somewhat lower than in recent months, 
the highest being 93% for Washington and the next highest 92% for 
New York; the lowest was 85% for Chicago and Detroit—still a re- 
markably good record on this point judged by pre-war years. 

For the scattered hotels grouped as All Others the sales increases 
were small and there was a decrease of 6% in the beverage sales; 
the occupancy was 87%. 

So far there are no declines in room rates, but the rises are 
getting even smaller than ever, the country-wide gain over a year 
ago being only 2%. 

FEBRUARY, 


+Room 
Rate 
Increase 
or Decr. 
4 3 4; 


1945, COMPARED WITH FEBRUARY, 1944 
Sales, Occupancy 
Feb. Feb. 
1945 1944 
92‘. 93% 
85 89 
88 90 
93 93 
91 92 
85 89 
88 86 
90 91 
87 87 


88". 


Increase or Decrease 
Total 
Total Rooms Restaurant Food 
p Oe; : g-9¢ 
6 
+11 


; Beverages 
Wew York City - 
Chicago -- 
Philadelphia + 
Washington 
Clevelana 

Detroit 

Pacific Coast 

Texas 

All Others 


aun 


— ay We WU 


mm Out tw 


1’, 88": 


~ 


Total 


+. by 
MONTHLY 

1’, 

8 


°° 88": 


5°. + + Bh 9’, 89°; 
TOTALS FOR LAST SIX MONTHS 
1% 4", 5% 88% 
+ G 14 90 
+ 10 + 14 83 
+12 14 8 
9 +13 90 86 
September 8 9 9 + 89 86 ' 
*Rooms and restaur it only. +The term ‘‘rates’’ wherever used refers to the 
average sales per occup) a room and not to scheduled rates. 


Year to date 


88". 
87 
81 
86 


February, 1945 
January 

December, 
November 


October 


1944 
9 
8 


=] 21 Ul +1 -1 





Statutory Debt Limitation as of March 31, {945 
The Treasury Department made public on April 6 its monthly 


report showing that the face amount of public debt obligations issued 
under the Second Liberty Bond Act (as amended), outstanding on 


March 31, 1945, totaled $242,749,920,126, thus leaving the face amount | 
of obligations which may be issued subject to the $260,000,000,000 | 
statutory debt limitation at $17,250,079,874. In another table in the | 
report, the Treasury indicates that trom the total face amount of | 
outstanding public debt obligations ($242,749,920,126) should be de- | 
ducted $9,.872,289,271 (the unearned discount on savings bonds), re- 
ducing the total to $232,877,630,855, but to this figure should be added 
$1,071,954,.246 (the other public debt obligations outstanding but not 
Subject to the statutory limitation). Thus, the total gross debt out- 
standing as of March 31, 1945, was $233,949,585,101. 

Section 21 of the Second Liberty Bond Act, as amended, provides 
hat the face amount of obligations issued under authority of that 
Act, “shall not exceed in the aggregate $260,000,000,000 outstanding 
at any one time.” 

The following table shows the face amount of obligations out- 
tanding and the face amount which can still be issued under this 
limitation: 
at time $260,000,000,000 


otal face amount that may be outstanding one 


Dutstanding as of March 31, 1945: 
Interest-bearing: 
Bonds 
Treasury 
*Savings ‘maturity 
Depositary 
Adjusted service 


any 


$92 ,.376,642,450 
52,031,761,700 
508,932,000 
717,067,706 


value! 


- $145,634,403,856 
37,201,483,900 
41,946,053,000 
16,920,689,000 


Treasury notes 
Certificates of 
Treasury bills 


indebtedness 
imaurity value} 
96,068,225,900 


$241,702,629,756 
Matured obligations on which interest has ceased 187,725,125 
Bearing no interest 
U. S. Savings Stamps 
Excess prof, tax refund bonds 


189,409,182 
670, 156,063 
ees Sec 859 565,245 


242,749,920,126 
issuable under above authority = _$17,250,079,874 


Pace amount of obligations 


PECONCILEMENT WITH DAILY STATEMENT OF THE UNITED STATES TREASURY 
MARCH 31, 1945 

otal face amount of outstanding public debt obligations 

under authority of the Second Liberty Bond Act 

beduct. unearned discount on Savings Bonds (difference between 

current redemption value and maturity value) : ; 


issued 
; $242,749,920,126 


9,872,289,271 


$232,877,630,855 
hdd other public debt obligations outstanding but 
not subject to the statutory limitation: 
Interest-bearing (Postal Savings, etc.' 
Matured obligations on which interest has ceased 
Bearing no interest__-- Rn hee eh ee , 


$195,.824,740 
6,414,435 
869,715,071 


1,071,954,246 


otal gross debt outstanding as of March 31, 1945 $233,949,585,101 





ac 


over | 
those of the second month of 1944, the poorest comparison since June, | 


Senator Moses Dead 


Senator John Moses, Democrat, 
of North Dakota, who defeated 
Gerald P. Nye at the election last 
fall, died at Rochester, Minn. on 
March 3 at the age of 59 years. 
He had been undergoing treat- 
ment at the Mayo Clinic said 
United Press advices from 
Rochester, which noted that he 
was the first member of his party 
ever elected to represent North 
Dakota in either house of Con- 
gress. Stating that Senator Moses, 
as a result of hard work, rose 
from a laborer to become Gov- 
ernor of North Dakota, and later 
a United States Senator, the New 
York “Times” of March 4, said: 


Born in Strand, Norway, on 
June 12, 1885, he came to the 
United States in 1905 and became 
a farm laborer in Benson, Minn. 
Subsequently, he was employed 
successively as a clerk, a freight 
claim investigator and as a secre- 
tary in the Valley City (N. D.) 
Teachers College. 


Mr. Moses was graduated from 
the University of North Dakota 
with a Bachelor of Arts degree in 
1914, the same year in which he 
received his citizenship papers. In 
1915 he received a degree of Doc- 
tor of Jurisprudence from the uni- 
versity and was admitted to the 
bar in North Dakota. He practiced 
law for the next 17 years in 
Hazen, N. D. During that time he 
also was State Attorney in Mer- 
cer County and president of the 
Union State Bank in Hazen. 

Before he was elected Governor 
of North Dakota for the first time 
in 1938, Mr. Moses ran for Attor- 
ney General in 1934 and for the 
Governorship two years later. 


Dun & Bradstreet’s U. S. Trade Barometer 


and “Dun’s Statistical Review.” 


is to be issued as soon as it can 
be compiled—about 15 or 20 days 
after the close of each month. The 
advices further state: 


“The Trade Barometer is dif- 
ferent from other indexes of busi- 
ness conditions issued by various 
organizations. Most of these in- 
dexes reflect industrial production 
to a considerable extent. This one 
represents only the flow of goods 
and services into consumptive 
channels. In other words, it 
measures the fluctuations in the 
grand total of consumer purchases 
of goods and services. 


“The final monthly barometer 
referred to above is composed of 
three factors: department store 
sales, sales of independent stores 
in 34 states, and bank debits out- 
side of New York City. To issue 
a preliminary barometer this early 
it is necessary to limit the factors 
to department store sales and 
bank debits alone. . 


“Tests have been made to de- 
termine how closely this month- 
ly preliminary barometer corre- 
sponds with the final barometer. 
Out of 60 cases, the preliminary 
barometer was too high in 34 
cases, just on the dot in 12 cases, 
and too low in 14 cases. The av- 


erage difference between the two 
‘barometers was 2.85 percentage 
_points. Of all cases 70% were 








The Federal Reserve Bank of 


Department Store Sales in New York Federal 
Reserve District in Feb. 15% Above Year Ago 


New York announced on March 20 


that February sales of department stores in the Second (New York) 


Federal Reserve District increased 15% over a year ago. 


The com- 


bined sales for January to February, 1945, were also up 15% from 


the same period the previous year. 


Stocks of merchandise on hand 


in department stores at the end of February, 1945, were 3% under 


those of last year. 





The apparel stores in the New York Reserve District reported 


| a 24% gain in the net sales in February. 
lower than the same month in 1944. 


close of the month were 1% 


Their stocks on hand at the 


The following is the bank’s tabulation: 


DEPARTMENT STORE TRADE BY MAJOR LOCALITIES FEBRUARY, 


Second Federal 


Department stores— 
Second District 
New York City 


' Northern New Jersey 


Newark 
Westchester and Fairfield Counties 
Bridgeport ‘ 
Lower Hudson River Valley 
Poughkeepsie 


| Upper Hudson River Valley 


Albany 
Schenectady Geintan 
Central New York State 
Mohawk River Valley 
Utica ’ 
Syracuse 
Northern New York State__~_- 
Southern New York State 
Binghamton 
Elmira 
Western New York Stat 
Buffalo 
Niagara Falls 
Rochester_~- 
Apparel stores (chiefly 


e 


New York City om 


Owing to fuel shortages, 
individual cities. 
in Rochester and Schenectady, 3 days in 
1 day in Buffalo. 


INDEXES OF DEPARTMENT 
Second Federal 


Sales (average daily), unadjusted 


+Stocks, unadjusted__ he 
+Stocks, seasonally adjusted 

*Revised. +The former index on 
average base. Back figures available upon 


New York City 
Newark —- 
Buffalo __-_-_. 
Rochester __- 
Syracuse __ 
ee 
Total Second District 


“Revised. 





*Approximate maturitv value, Principal amennt ‘enrrent redemption value) 
ording to preliminary public debt statement $42,159,472,429. 


variations in sales volume. 


Sales (average daily), seasonally adjusted_-_ 
(1923-25 average = 100) 
: 150 


1945 
Reserve District 
Percentage change from preceding year 
- —Net sales— Stocks 
Feb. on hand 
1945 Feb. 28, 1945 
+15 : 
+16 
+19 
+ 20 


Jan.-Feb. 
1945 
+15 
+17 
+18 
+19 
9 


~~ 
rmww OA 


1Ws1 1K O 


2DWWN Oh 
eh 
AS -1-1W NM De 


~ 
~ 


+ 26 =~ 3 


The calendar month of February had one less shopping day in 1945 than in 1944. 
the number of shopping 
Stores generally were closed 5 days in Elmira and Syracuse, 4 days 


days this year varied among the 


Niagara Falls, 2 days in Binghamton, and 


STORE SALES AND STOCKS 
Reserve District 


(1935-39 average = 100) 


1944-—— 
Dec. 
270 
155 


~——1945—- 
Jan. Feb. 
124 137 
150 166 


Feb. 
*115 
*138 


131 
134 


*134 
148 


145 


157 152 


a 1923-25 average base, recomputed on a 1935-39 


request. 


INDEXES OF DEPARTMENT STORE SALESt 
Average monthly sales, 1935-39 — 100 


- ~—-1944— —- 
Feb. Dec. 
*109 258 
*94 252 
*136 314 
120 274 
133 334 
108 304 
*108 264 


1945- 
Feb. 
127 
113 
148 
132 
154 
113 
124 


dan. 
132 
*110 
136 
139 
138 
137 
127 


+Indexes are based on total monthly sales: no adjustments made for 
differences in the number of shopping days from month. to month or for usual seasonal 


ness men, a preliminary baromete: © 


Dun & Bradstreet, Inc., has been compiling the Regional Trade 
Barometer monthly since 1936 under the supervision of Dr. L. D. H. 
Weld, Director of Research, McCann-Erickson, Inc. 
has usually been available about 30 days following the month to 
which the figures apply and is published later in “Dun’s Review’”’ 


The barometer 


To make it more useful to busi- 





within two percentage points o! 
correct.” 


February Consumer Barometer 
Climbs 


In February consumer buying 
or the sum total of purchases of 
goods and services rose for the 
third consecutive month on a sea- 
sonably adjusted basis, according 
to the preliminary United States 
Trade Barometer now being com- 
piled by Dun & Bradstreet, Inc., 
and made public on March 14 
The index stood at 201 (1935-1939 
=100) which was 3.4% over Jan- 
uary and approximated the all- 
time record peak of 206.8 last No- 
vember. Normally a slight sea- 
sonal rise occurs in February; but 
the increase this year was larger 
than average and more than twice 
that which occurred between the 
same months in 1944. To a con- 
siderable degree, mounting retail 
sales with the continued prefer- 
ence for higher priced merchan- 
dise made up the increase. The 
Trade Barometer now stands 11% 
above a year ago and 88% above 
February, 1940, five years ago. 


UNITED STATES TRADE BAROMETER 
1935-1939—-100 
Adjusted for Seasonal Variation 


Annual Averages 


87.1 1940__.. 
101.7 | een 
108.9 J a 
97.3 

105.0 


Monthly Averages 


1944—- 
September 
October 
November _ 
December 

1945— ; 
January ___| 194./ 
February ___. 201 


1944 
February 
March 
April 
May . 
June 
July 
August . 


181.1 
183.5 
180.3 
180.0 
182.4 
187.0 
181.6 


-- LI94 
~~, ae. 
-= 2 


—_—_— 


See Finn Govt. Leftist ) 


President Carl G. Mannerheir- 
requested that Premier Paasikivi - 
Government, which has resignec 
to remain in office until a ne\ 
Government can be formed, Assc - 
ciated Press advices from He’. 
sinki, April 9, state, adding the 
the new Government. is expectc 
to show Leftist tendencies. 


The action had been expect<: 
since the mid-March parliame: 
tary elections, which showed ~ 
Leftist swing, the Associate 
Press stated. Parliamentar 
groups will assemble tomorrow io 
apportion places on Diet commi: 
tees, where conservatives, — b. 
uniting against the Leftists, wii. 
1etain a majority. 

Predicting last week the resig- 
nation of the present Cabinet, thc 
Finnish radio declared: “Some 
circles assume that Paasikivi will 
form the new Government and 
that only small changes will be 
made.” 


Russian Govt. Pledges 
Austrian Independence 


The Russian Government has 
declared in a radio broadcast that 
it looks upon Austrians as friends 
and does not intend “acquiring 
Austrian territory or changing the 
Austrian social system,” according 
to Associated Press advices fron 
London, April 8, which gives part 
of the Soviet statement as saying’ 

“The Soviet Government stands 
on the point of view of the Allied- 
Moscow declaration on the inde- 
pendence of Austria. It will carr» 
out this declaration. It will fa- 
cilitate the liquidation of the 
regime of the German Fascist in- 
vaders and the restoration of - 
democratic order and institution: 
in Austria.” 
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ALABAMA 


Mobile, Ala. 

Bond Offering—H. G. Zeigler, 
City Comptroller, will receive 
sealed bids until noon (CWT), on 
Mey 4, for the purchase of $1,035,- 
000 3% general obligation water 
coupon bonds. 

Dated May 1, 1942. Denomina- 
tion $1,000. Due May 1, as follows: 
$25,000 in 1946 to 1949, $30,000 in 
1950 to 1953, $35,000 in 1954 to 
1958, $40,000 in 1959 to 1962, $45,- 
000 in 1963 to 1966, and $50,000 in 
1967 to 1972. Registerable as to 
principal alone. Principal and in- 
terest payable in New York City. 
The bonds will be awarded at the 
highest bid not less than par and 
accrued interest. Delivery will be 
made on or about May 17, 1945, 
at place of purchaser’s choice. The 
approving opinions of Cecil F. 
Bates, of Mobile, and of Masslich 
& Mitchell, of New York City, 
will be furnished without cost to 
the purchaser. In the event that 
prior to the delivery of the bonds 
income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. Enclose a certified check 
for $20,700, payable to the City. 


ARIZONA 


Maricopa County School District 
(P. O. Phoenix), Ariz. 


Bond Election—An _ issue of 
bonds amounting to $315,000— 
$250,000 Phoenix Union High 


School District bonds, and $65,000 
School District No. 21 bonds—will 
be submitted to the voters at an 
election to be held on April 21. 


ARKANSAS 


Helena, Ark. 

Condemnation Proceedings Up- 
held by High Court—The State 
Supreme Court issued recently its 
first decision affecting Act 324 of 
1935, which created the Arkansas 
Utilities Commission, when it 
ruled that condemnation of a city 
water works system may be made 
in Circuit Court and the Commis- 
sion does not have sole jurisdic- 
tion in such cases. The high 
court’s unanimous decision re- 
versed and remanded a Phillips 
Circuit Court decision that the 
City of Helena, seeking to pur- 
chase facilities of the Arkansas 
Utilities Company, Helena Water- 
works System, could not bring 
condemnation proceedings in that 
court when the two parties could 
mot agree on the value of the 
‘property. 

The city appealed, contending 
that Act 131 of 1933, providing a 
method for a municipality to ac- 
guire an existing waterworks sys- 
‘tem, was the applicable law. 

The high court ruled that in 
ae the 1935 act, which gave 

he commission power to regulate 
‘public utilities, “the legislative in- 
tent was to leave Act 131 of 1933 
intact, undisturbed and unre- 
pealed in whole or in part. 

“We are of the opinion that 
these two acts are cumulative 
each to the other, and that they 
‘provide alternative methods of 
procedure in the acquisition of 
existing waterworks systems of 
private owners, and that Act 131 
of 1935 does provide for con- 
demnation in the Circuit Court of 
an existing waterworks system.” 

The opinion pointed out that the 
1935 act amended the 1933 law to 
read: “This act shall. be construed 
as cumulative authority for the 
purchase or construction of a wa- 
terworks system, and shall not be 
construed to repeal any existing 
laws with respect thereof.” 





CALIFORNIA 


California (P. O. Sacramento) 
Bond Sale Planned—lIt is be- 
lieved that the State will offer 


for sale within the next few weeks | 


an issue of $30,000,000 bonds, pro- 
ceeds of which will be used to 
provide loans to war veterans to 
enable them to buy farms, homes 
and small businesses. The bonds 
will mature serially in 1 to 20 
years, the last 10 maturities of 
which may be callable. 


Los Angeles, Calif. 

Bond Sale—'the $9,650,000 issue 
of 1945, Department of Water and 
Power Electric Plant refunding 
revenue bonds, offered for sale 
on April 17—v. 161, p. 1590-—was 
awarded to a syndicate composed 
of Glore, Forgan & Co., of New 
York, Paul H. Davis & Co., of 
Chicago, First of Michigan Corp., 
Kean, Taylor & Co., both of New 
York, Stroud & Co., of Philadel- 
phia, Julien Collins & Co., of Chi- 
cago, R. S. Dickson & Co., of 
Charlotte, Francis I. duPont & Co., 
Otis & Co., both of New York, 
Stern Bros. & Co., of Kansas City, 
Tucker, Anthony & Co., of New 
York, Elworthy & Co., of San 
Francisco, Julius A. Rippel, Inc., 
of Newark, Mackey, Dunn & Co., 
of New York, W. H. Newbold’s 
Son & Co., of Philadelphia, H. V. 
Sattley & Co., of Detroit, Tripp & 
Co., Swiss American Corp., both 
of New York, E. M. Adams & Co., 
of Portland, Charles Clark & Co., 
of New York, Foster & Marshall, 
of Seattle, Gruntal & Co., Ira 
Haupt & Co., both of New York, 
Kalman & Co., of St. Paul, Loewi 
& Co., of Milwaukee, Newburger, 
Loeb & Co., of New York, E. M. 
Newton & Co., of Boston, Piper, 
Jaffray & Hopwood, of Minnea- 
polis, Thomas Kemp & Co., of Los 
Angeles, Shuman, Agnew & Co., 
of San Francisco, R. D. White & 
Co., J. R. Williston & Co., both of 
New York, C. S. Ashmun Co., of 
Minneapolis, Bosworth, Chanute, 
Loughridge & Co., of Denver, 
Caldwell, Phillips Co., of St. Paul, 
Crouse, Bennett, Smith & Co., of 
Detroit, Davis, Skaggs & Co., of 
San Francisco, Fox, Reusch & Co., 
of Cincinnati, Kingsbury & Alvis, 
of New Orleans, Lobdell & Co., of 
New York, Metropolitan St. Louis 
Co., of St. Louis, Peters, Writer & 
Christensen, of Denver, Stein 
Bros. & Boyce, of Louisville. 
Townsend, Dabney & Tyson, of 
Boston, and Wheelock & Cum- 
mins, of Des Moines. 

The syndicate paid a price of 
par, a net interest cost of about 
0.934%, for the bonds divided as 
follows: 


$545,000 as 5s. 
1946. 

555,000 as 3s. 
1947. 

2,435,000 as 1s. Due on April 1: 
$565,000 in 1948, $590,000 in 
1949, $615,000 in 1950, and 
$665,000 in 1951. 

2,240,000 as *4s. Due on April 1: 
$715,000 in 1952, $755,000 in 
1953, $770,000 in 1954. 

2,400,000 as 1s. Due on April 1: 
$785,000 in 1955, $800,000 in 
1956, and $815,000 in 1957. 

1,475,000 as *4s. Due on April 1: 
$820,000 in 1958, and $655,000 
in 1959. 


Dated April 1, 1945. Bonds ma- 
turing on or prior to April 1, 1950, 
shall not be subject to redemption. 
Bonds maturing on or after April 
1, 1951, may be redeemed, in 
whole or in part at the option of 
the Department, on April 1, 1948, 
or on any interest payment date 
thereafter prior to maturity, at a 
redemption price with respect to 
each such redemptable bond equal 
to 100%, % of the principal amount 
thereof, plus % of 1% of such 
principal amount for each twelve 
months’ period or fraction thereof, 
from the date of redemption to 


Due on April 1, 
Due on April 1, 


State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 





; the maturity date of such bond, . 
|} but not exceeding 102% of such 
| principal amount. 


Other bidders were: 

Harriman Ripley & Co., Inc., 

Blyth & Co., 

Smith, Barney & Co., 

First Boston Corp., 

Kidder, Peabody & Co., 

White, Weld & Co., 

A. C. Allyn & Co., 

Weeden & Co., 

R. W. Pressprich & Co.., 

R. H. Moulton & Co., 

Heller, Bruce & Co., 

Alex. Brown & Sons, 

Stifel, Nicolaus & Co., 

Hornblower & Weeks, 

W. E. Hutton & Co., 

Wisconsin Co., Milwaukee, 

Illinois Co., Chicago, 

Dean Witter & Co., 

William R. Staats Co., 

Hayden, Miller & Co., 

Chas. E. Weigold & Co., 

Whiting, Weeks & Stubbs, 

Morris Mather & Co., 

Merrill, Turben & Co., 

Martin, Burns & Corbett, 

Harold E. Wood & Co., 

Pacific Co., of California, 
Los Angeles, and 

Hill, Richards & Co., jointly 
For $9,650,000 1s____100.3299 


Lehman Bros., 
Halsey, Stuart & Co., 
Lazard Freres & Co., 
Blair & Co., Inc., 
Ladenburg, Thalmann & Co., 
Phelps, Fenn & Co., 
Hallgarten & Co., 
Goldman, Sachs & Co., 
Stranahan, Harris & Co., Inc. 
Hemphill, Noyes & Co., 
Graham, Parsons & Co., 
Stone & Webster and Blodget, 
Inc., 
Eastman, Dillon & Co., 
Paine, Webber, Jackson & 
Curtis, 
Estabrook & Co., 
Dick & Merle-Smith, and 
E. H. Rollins & Sons, 
jointly, 
For $545.000, 4s, 
$7,725,000, 1s, and 
$1,380,000, 34s 


Los Angeles County, Baldwin Park 
School District, Calif. 


Bond Offering—Sealed bids will 
be received until 10 a.m. on April 
24, by J. F. Moroney, County 
Clerk, for the purchase of $20,000 
coupon school bonds. Interest 
rate is not to exceed 5%, payable 
semi-annually, and is to be ex- 
pressed in multiples of %4 of 1%. 
Denomination $1,000. Dated May 
1, 1945. Due $2,000 on May 1 in 
1947 to 1956 inclusive. Principal 
and interest payable at the Los 
Angeles County Treasury. The 
said bonds will be sold for cash 
only and at not less than par and 
accrued interest. 


Each bid must state that the 
bidder offers par and accrued in- 
terest to the date of delivery, and 
state separately the premium, if 
any, and the rate of interest of- 
fered for the bonds bid for. Each 
bid, whether for all or only a 
portion of said bonds, shall be at 
a single rate of interest, and any 
bid for a varying rate of interest 
will be rejected. 


Bids will be received for all or 
any portion of said bonds. In the 
event that the bidder submits a 
proposal to purchase a portion of 
said bonds, the bid shall designate 
specifically the bonds bid for. All 
bonds sold to a bidder bidding for 
all or a portion of said bonds 
shall bear the same rate of inter- 
est. Payment for and delivery of 
bonds will be made in the office 
of the Board of Supervisors. 


A certified or cashier’s check 
for a sum not less than 3% of the 
amount of the bonds bid for, pay- 
able to the order of the Chair- 
man of the Board of Supervisors, 
must accompany every bid. 


100.05 








lege Dist. (P. O. Los Angeles), Cal. 


Los Angeles County, Compton 
Union Secondary and Junior Col- 


Bond Election—An _ issue of 
$915,000 construction bonds was 
submitted to the voters at an elec- 
tion held on April 18. 


Los Angeles County, La Verne Ele- 
mentary School District, Calif. 
Bond Election—It was stated 

recently by J. M. Roynon, Super- 
intendent of Schools, that an elec- 
tion is scheduled for May 13 on 
the proposed issuance of $80,000 
bonds to finance a building pro- 
gram. 


Los Angeles County, Old River 
Sch. Dist. (P. O. Los Angeles), Cal. 

Bonds Voted——An issue of $40,- 
000 construction bonds will be of- 
fered for sale shortly as a result 
of the approving election held on 
March 23. 


Los Angeles County Sch. Dist. (P. 
O. Los Angeles), Cal. 
Bonds Voted. Larger election 
postponed—As a result of the 
election held on April 12, an issue 
of $275,000 Bellflower Schoo] Dis- 
trict bonds will be offered soon. 
The election scheduled for the 
same day to vote the $2,750,000 
Montebello Unified School Dis- 
trict bonds was postponed. 


San Diego, Cal. 
Bonds Voted—R. C. Lindsay, 
City Treasurer, has announced 
that at the election held on April 
17, the following bonds amount- 
ing to $8,000,000 were voted by a 
large majority: 
$3,900,000 pipe lines bonds. 
1,800,000 treatment plant bonds. 
300,000 regulating reservoir 
bonds. 

2,000,000 mission bay park de- 
velopment and recreation 
center bonds. 


San Diego County, Sweetwater 
Union High School District (P. 
O. San Diezo), Cai. 
Bond Sale—The $540,000 school 
bonds offered for sale on April 16 
—v. 161, p. 1362—-were awarded to 
the Bank of American Trust and 
Savings Association, of San Fran- 
cisco, at a price of 100.031, a net 
interest cost of about 1.375%, on 
the bonds divided as follows: 
$85,000 as 434s. Due on May 15, 
$15,000 in 1946 to 1949, and 
$25,000 in 1950. 

455,000 as 1%s. Due on May 1, 
$25,000 in 1951 to 1957, and 
$35,000 in 1958 to 1965. 


All these bonds are dated May 
15, 1945. Principal and interest 
(M-N) payable at the County 
Treasurer’s office. The second 
highest bidder was Weeden & Co., 
for $515,000 as 112s, and $25,000 
as 14s, at a price of 100.046. 


San Gabriel, Cal. 

Bonds Defeated—An April 3, at 
an election, the following bonds 
amounting to $260,000 were re- 
jected as the necessary two-thirds 
plurality was not received: 


$160,000 mission play house pur- 
chase bonds. 
100,000 civic center bonds. 


Santa Cruz, Cal. 

Bonds Defeated—An issue of 
$300,000 water service bonds was 
defeated at an election held re- 
cently. 





South Gate, Acquisition and Im- 
porting District No. 4, Cal. 

Sealed Tenders Invited—The 
City Clerk will receive sealed ten- 
ders until 8 P. M. on May 21, pur- 
suant to the provisions of Section 
19 of the Refunding Assessment 
Bond Act of 1935 of the State, for 
the purchase of City refunding 
bonds. The amount available for 
the purchase of said bonds and 
their appurtenant coupons by the 
City is $15,450. Bidders submit- 
ting proposals should state therein 
the numbers, annual series, prin- 









, cipal amounts, maturity dates, and 
rates of interest of the respective 
bonds offered and the price at 
which the same, with their ap- 
purtenant coupons, will be sold 
to the City. The successful bid- 

'der must deliver the bonds and 
their appurtenant coupons re- 
ferred to in the proposal of such 
bidder within 10 days after no- 
tice of acceptance of proposal. 

|Delivery of bonds and payment 

|of purchase price shall be made 
either at the City Treasurer’s of- 
iice, or at the State or national 
bank located in Los Angeles 
County, as the seller may elect. 


COLORADO 


Adams County School Dist., (P. O. 
Brighton), Colo. 

Warrants Called—Ben H. Tyler, 
County Treasurer, calls for pay- 
ment on April 19, the following 
County school district warrants: 

Dist. No. 1, General Fund, all 
registered before March 22, 1945. 

Dist. No. 2, General Fund, all 
registered before March 22, 1945. 

Dist. No. 6, General Fund, all 
registered before Dec. 3, 1944. 

Dist. No. 7, General Fund, all 
registered before March 22, 1945. 

Dist. No. 7, Special Fund, all 
registered before March 22, 1945. 

Dist. No. 8, General Fund, al 
registered before March 22, 1945 

Dist. No. 9, General Fund, al 
registered before March 22, 1945 

Dist. No. 20, General Fund, all 
registered before March 22, 1945 

Dist. No. 22, General Fund, al 
registered before March 22, 1945 

Dist. No. 25, General Fund, al 
registered on or before Jan. 15 
1945, with the exception of No. 81 

Dist. No. 29, Special Fund, al 
registered before Jan. 28, 1945. 

Dist. No. 37, General Fund, al 
registered before March 22, 1945 

Dist. No. 38, Special Fund, al 
registered before March 22, 1945 

Dist. No. 98, Special Fund, al 
registered on or before Feb. 27 
1945. 

U. H.S. No. 3, General Fund, al 
registered on or before Feb. 16 
1945, with the exception of No 
321. 

Interest will cease on the above 
warrants on date called. 


Central City, Colo. 

Bond Call—Catharine M. Ham 
lick calls for payment on June 
1, all outstanding City’s, series o 
1939, refunding bonds, dated Dea 
1, 1939. The bonds should be pre 
sented for payment at the Firs 
National Bank, Denver, with al 
unmatured interest coupons, in 
cluding the coupon payable of 
June 1, 1945. Interest ceases or 
date called. 


Durango, Colo. 

Bonds Voted—An issue of $60, 
000 airport construction bonds wa 
favorably voted at the electio 
held on April 3. 


El Paso County, Colorado Spring 
Sch. Dist. (P. O. Colorado 
Springs), Colo. 

Bond Election—An issue a 
$700,000 construction bonds wi 
be submitted to the voters at a 
election to be held on May 7, fo 
the purpose of post-war planning 


Grand Junction, Colo. 
Bonds Voted—An issue of $65 
000 airport administration build 
ing bonds will be offered soon as 
result of the favorable vote o 
April 3. 


CONNECTICUT 


Danbury (P. O. Danbury), Con 
Legislature Authorizes Bond 
A bill authorizing an issue of $50 
000 airport improvement bond 
was passed on April 6 by the Leg 
islature, and will be sent to t 
Governor for his signature. Thes 
bonds are due in 10 years. 


Hamden, Conn. 


Bonds Authorized—The Legis 
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lature has passed bills authoriz- 
ing the issuance of the following 
bonds amounting to $775,000: 

$250,000 school construction bonds. 
525,000 sewer construction bonds. 


Norwalk First Taxing District 
(P. O. Norwalk). Conn. 
Bonds Authoried— The State 
Legislature approved recently a 
bill authorizing the issuance of 
$750,000 in bonds for water im- 
provement. 


Waterbury, Cunn. 

Bonds Authoried— The State 
Legislature approved recently a 
bill authorizing the issuance of 
$700,000 in bonds for airport de- 
velopment purposes. 


DELAWARE 


Delaware (State of ) 

Bills Defeated—On April 6 the 
Senate defeated a bill providing 
for the issuance of the $5,000,000 
in State bonds to match Federal 
grants for post-war highway con- 
struction. At the present, no 
other alternative for financing 
State participation in the post- 
war Federal-State road program 
is being considered. On April 6 
another bill was defeated by the 
House of Representatives, author- 
izing an issuance of $25,000,000 
revenue bonds by the State High- 
way Department for the purpose 
of financing construction of a 
vehicular crossing over the Dela- 
ware River. 


Bond Issue Planned—On April 
16, the Senate voted to authorize 
the Highway Department to float 
$25,000,000 bond issue for the 
purpose of constructing a Dela- 
ware River vehicular crossing 
(bridge or tunnel) joining this 
State and New Jersey.’ While con- 
struction must first be approved 
by the War Department, sound- 
ings and plans will be prepared 


shortly after the measure is 
signed by Gov. Walter W. Bacon. 
FLORIDA 


Dade County (P. O. Miami), Fla. 
Bond Issue Proposals — Bills 
authorizing the County Commis- 
sion to call elections to vote on 
the following bonds, amounting to 
$5,900,000, will be introduced in 
the 1945 Legislative session: 
$2,500,000 county hospital 
poses bonds. 
2,000,000 aquarium construction 
bonds. 
750,000 auditorium bonds. 
500,000 Home for the Aged and/or 
juvenile bonds. 

150,000 negro bathing beach 

bonds. 

In the case of the aquarium, 
the bill will provide that the 
county may finance it either by 
issuing general revenue’ bonds 
which first would have to be ap- 
proved by the voters, or by issu- 
ing self-liquidating bonds which 
would not require an election. 


Pinellas County (P. O. Clear- 

water), Fla. 

Certificate Offering — Ray E. 
Green, Clerk, Board of County 
Commissioners, has announced 
that he will receive sealed bids 
until 2 p.m. on May 1 for the pur- 
chase of $176,000 water revenue 
certificates. Dated April 1, 1945. 
Due Oct. 1, as follows: $4,000 in 
1946 to 1949, $5,000 in 1950 to 
1958, $6,000 in 1959 to 1965, $7,000 
in 1966 to 1972 and $8,000 in 1973 
to 1975. 

Certificates maturing on and 
prior to Oct. 1, 1965, will bear 
interest at the rate of 24%% per 
annum; those maturing on and 
after Oct. 1, 1966, will bear in- 
terest at the rate of 242% per 
annum and will be optional for 
redemption prior to maturity on 
any interest payment date on 
or after Oct. 1, 1955, upon 
terms of 103 on or prior to April 
1, 1959; 102 thereafter and on or 
prior to April 1, 1962; 101 there- 
after and on or prior to April 1, 
1965, and 100 thereafter. Said 
certificates will be part of an au- 
thoried issue of $240,000 and will 
rank on a parity with additional 
Water Revenue Certificates now 
outstanding and as may hereafter 


pur- 





and 
au- 


be issued under the terms 
conditions of the resolution 
| thorizing the issuance thereof, and 
as sucn will be payable solely and 
only from revenues to be derived 
from the operations of the water 
supply and distribution system of 
the county. 

The county agrees to furnish 
the approving opinion of Chap- 
man & Cutler of Chicago as to 
legality, and the bids may be con- 
ditioned only to that extent. Each 
bidder will be required to accept 
delivery and make payment for 
said certificates in New York City. 
In the event that prior to the 
issuance of the certificates the in- 
come therefrom to private holders 
becomes taxable by the terms of 
any Federal income tax law, the 
successful bidder will, upon re- 
quest, be relieved of the obliga- 
tion to accept delivery and pay 
for the certificates on the terms 
specified in such bid. Enclose a 
certified check for $3,500, pay- 
able to the Board of County Com- 
missioners. 

Sarasota, Fla. 

Bond Sale—A biock of $2,919,- 
000 refunding bonds of 1943 were 
awarded on April 12 to a syndi- 
cate composed of Shields & Co., 
of New York, Municipal Bond & 
Investment Co., of Memphis, Allen 
& Co., Cohu & Torrey, both of 
New York, Leedy, Wheeler & Co., 
of Orlando, at a price of 102.51. 
These bonds are described as fol- 
lows: 


$239,000 3% series A bonds. 
May 1, 1951 to 1961. 
154,000 3%% series B_ bonds. 
Due May 1, 1964 to 1971. 
211,000 3%%% series C_ bonds. 
Due May 1, 1973 to 1980. 
151,000 342% series D_ bonds. 
Due May 1, 1981, optional any 
interest date. 
2,164,000 4-3% 


Due 


series E bonds. 


Due May 1, 1981, optional 
Nov. 1, 1953. 
Dated Nov. 1, 1943. Interest 


M-N. These are the unexchanged 
portion of an original issue of 
$5,199,000 for which Shields & Co. 
and associates acted as exchange 
agents. 


IDAHO 
Idaho (State of ) 

Building Bond Bill Defeated— 
House Bill No. 170, which would 
have authorized the issuance of 
$125,000 building site purchase 
bonds, was defeated by the Sen- 
ate. 


ILLINOIS 
Aetna Township (P. O. Chestnut), 
Wu 


Bonds Voted—An issue of $45,- 
000 road construction bonds will 
be offered as the result of an elec- 
tion held on April 3 when they 
were approved. 


Chicago, [Il. 

Bond Election—R. B. Upham, 
City Comptroller, has announced 
that the following $26,000,000 
142% bonds were approved by 
the City Council on April 16 for 
referendum at the election on 
June 4: 


$5,000,000 slum clearance bonds. 
Due on Jan. 1, 1956. Callable 
$500,000 on Jan. 1, 1947 to 
1955. 


15,000,000 airport bonds. Due on 
Jan. 1, as follows: $750,000 in 
reid to 1964 and $1,500,000 in 
1965. 


2,000,000 playground of 1945 
bonds. Due on Jan. 1, as fol- 
lows: $100,000 in 1947 to 1964 
and $200,000 in 1965. 


2,000,000 police and fire depart- 
ment building bonds. Due on 
Jan. 1, as follows: $100,000 
in 1947 to 1964 and $200,000 
in 1965. 


1,500,000 waste disposal equip- 
ment bonds. Due $150,000 on 
Jan. 1, 1947 to 1956. 

500,000 city garage and repair 
shops bonds. Due $50,000 on 
Jan. 1, 1947 to 1956. 

All of these bonds are to be 

dated July 1, 1945. 





City’s Transit Bonds Called Free 
From Federal Taxes—There is no 





question but that bonds issued to 
finance’ the 
Transit Authority and the Chicago 
Terminal Authority will be ex- 
empt from Federal taxes, Austin 
J. Tobin, executive director of the 
Port of New York Authority, 
stated recently before the Munic- 
ipal Bond Club of Chicago. Mr. 
Tobin said that the Treasury De- 
partment’s attempt to destroy the 
tax immunity of revenue bonds 
issued by political subdivisions of 


) the character of the proposed au- 


thorities “collapsed like the 
Reichswehr on the Rhine on the 
very threshold of what the Treas- 
ury thought would be its strong- 
est point—the Supreme Court.” 

“I do not see how any lawyer 
can question the fact that the law 
is established that authorities of 
this nature are exempt,’ the 
speaker said. “Holders of bonds 
of this character have never been 
assessed by the Internal Revenue 
Bureau in the 30 years the income 
tax has been in effect. A dozen 
or more rulings of the Treasury 
Department and the Attorney 
General have recognized their ex- 
emption. 

“The construction of the statute 
has, therefore, been firmly estab- 
lished by the administrative acts 
of the Government itself, and on 
top of that you have careful de- 
cisions, after four years of litiga- 
tion, of the tax court of the United 
States and the Circuit Court of 
Appeals and a refusal of the Su- 
preme Court even to listen to 
arguments in review.” 

That is “legal finality,” he said, 
insofar as finality is ever possible 
in interpretation of a statute and 
in the living body of law. 

It was the Shamberg case in 
which the Treasury tried to col- 
lect income tax on interest re- 
ceived on bonds of the Port of 
New York Authority and of the 
Triborough Bridge Authority that 
the Supreme Court refused to re- 
view lower court decisions hold- 
ing the securities tax exempt, Mr. 
Tobin said. : 

“There can be no question of 
the applicability of the decisions 
to the Chicago Terminal Author- 
ity and also, I believe, to the 
Chicago Transit Authority,’ he 
added. 

The Circuit Court, he said, re- 
ferred specifically to such public 
purposes as improvement of the 
streets and public highways, pro- 
viding gas and light, development 
of roads, bridges and waterways. 
The court acknowledged that the 
work of the Authorities might be 
done by private corporations and 
that they did not have taxing 
power, but held that it was enough 
if the activities were exercised 
for public purposes. 

The Treasury Department will 
not press further for removal of 


tax exemption from revenue 
bonds or other issues of State and 
municipal government, in Mr. 


Tobin’s opinion, although it will 
doubtless recommend it in post- 
war tax proposals. 

Finance officers who have 
fought the Treasury on the issue 
are aware but not fearful of pro- 
posals of Beardsley Rum] and the 
Committee for Economic Devel- 
opment, both recommending that 
the exemption be ended, he said. 

They also are watching, he said, 
a proposal in Congress made, by 
Frank Carlson (Rep.-Kan.) which 
would “remove the statutory ex- 
emption from the interest on 
bonds issued by a public utility 
owned or operated by a State or 
political subdivision where the 
revenues are pledged as security, 
and rates must be maintained in 
amounts to pay the bond indebt- 
edness.” 


Congressman Carlson has op- 
posed the Treasury’s attempt to 
end tax exemption as a member 
of the Ways and Means Commit- 
tee, Mr. Tobin said, but intro- 
duced this measure because he 
had been told there was a “racket” 
going on in the issuance of cer- 
tain municipal revenue bonds 
whereby privately-owned public 





utilities are being transferred to 
nominal public ownership in ex- 





é | change for tax-exempt municipal 
proposed Chicago | bonds. 


Saying that he knew of no 
transfers of private utilities to 
public ownership that fit the de- 
scription that has been given the 
Congressman, Mr. Tobin said he 
has attempted to convince him 
that he has been misinformed as 
to the real nature and purpose of 
such transactions. 


Chicago Park District, Ill. 

Tenders Wanted—The Treas- 
urer, Board of Commissioners, 
will receive sealed tenders until 
10 A.M. (CWT), on April 24, for 
the purchase of bonds of this dis- 
trict, which are known and desig- 
nated as funding bonds, dated 
Dec. 1, 1938. 

The Treasurer has in his pos- 
session $50,000 which is available 
for the purchase of as many of the 
bonds as by said sum may be pur- 
chased at the lowert price obtain- 
able but not to exceed their par 
value and accrued interest. 


Clinton County (P. O. Carlyle), Ill. 

Bond Election—The issuance of 
$500,000 2% highway construction 
bonds will be submitted to a vote 
at an election scheduled for May 
8, according to report. It is said 
that these bonds will mature in 
1946 to 1965. 


Corwin Township (P. O. Middle- 
town), Ill. 

Bonds Voted—$40,000 road con- 
struction bonds will be offered 
soon as the result of a favorable 
election held on April 3. 


Du Page County (P. O. Wheaton), 
il 


Election Cancelled—The elec- 
tion that was to be held on June 
4, to submit to the voters an 
issue of $300,000 court house 
bonds, has been cancelled. 


| Erie Township (P. O. Erie), Ill. 
Bonds Voted—The $2,000 road 

bonds will be issued as a result 

of the election held on April 3. 


Fulton, Jil. 

Pre-Election Bond Contract— 
The following bonds amounting 
to $27,000, up for approval at the 
election on April 17, have been 
contracted for: $15,000 fire de- 
partment bonds, and $12,000 street 
lighting bonds. 


Jacksonville, Ill. 

Bonds Considered—An issue of 
$30,000 water plant extension 
bonds is being considered by the 
Board of Aldermen. 


Pecatonica, Ill. 

Bonds Voted — An issue of 
$5,500 road bonds was favorably 
voted at the election held on 
April 3. 


Randolph Township (P. O. Hey- 
worth), Jl. 

Bonds Voted—An issue of $25,- 
000 road construction bonds will 
be offered soon as a result of the 
election held on April 3, when a 
favorable vote was polled. 


University of Illinois (P. O. 
Urbana), Ill. 

Bond Authorization Being 
Sought—The Administrators and 
Trustees of the University, in need 
of a housing program, will request 
authorization of the State Budget- 
ary Commission to issue bonds 
amounting to $1,500,000, to finance 
part of the cost of the $3,000,000 
project. 


INDIANA 


Gary School City, Ind. 
Bond Issuance Pending—Pro- 
ceedings for the issuance of $165,- 
000 construction bonds were au- 
thorized recently by the Board of 
Schoo] Trustees, it is said. 


Canoe Township School District 
(P. O. Decorah), Ia. 
Bonds Voted—An issue of $5,500 
construction bonds was favorably 
voted on at the election held on 
March 31. 


Carroll, /Ja. 

Bond Election—An issue of 
$30,000 swimming pool purchase 
bonds will be submitted to the 
voters at an election to be held 
on April 30. 





KENTUCKY 


Crittenden County (P. O. Marion), 
Ky. 

Bond Petition Pending—lIt is 
being announced to the holders 
of the 4% road and bridge refund- 
ing bonds, dated June 1, 1941, that 
a hearing will be held at the of- 
fice of W. L. Knuckles, Jr., State 
Local Finance Officer, at Frank- 
fort, on April 27, at 10:30 a. m. 
(central war time), to consider the 
petition of the county for the ap- 
proval of the issuance and sale of 
bonds to refund $30,000 of bonds 
of the above described issue which 
will be callable on June 1, 1945, 


Kentucky State Board of Educa- 

tion (P. O. Frankfort), Ky. 

Bond Offered—R. E. Jaggers, 
Secretary, has announced that the 
State Board of Education, as gov- 
erning body of Kentucky State 
College for Negroes, received 
sealed bids until 2 P. M. on April 
20, for the purchase of $56,000 
212% building revenue refunding 
bonds. 

Dated June 15, 1945. Denomina- 
tion $1,000. Due Dec. 15, as fol- 


lows: $2,000 in 1945 and 1946, 
$4,000 in 1947, $3,000 in 1948, 
$4,000 in 1949, $3,000 in 1950, 


$4,000 in 1951 and 1952, $5,000 in 
1953, $4,000 in 1954 and 1955, 
$5,000 in 1956, and $4,000 in 1957 
to 1959. Not subject to redemp- 
tion prior to June 15, 1950, and 
thereafter subject to redemption” 
in their inverse numerical order 
on any interest due date at par 
plus 1%. Principal and interest 
(J-D) payable at the State Treas- 
urer’s office. Issued pursuant to 
Sections 162.340 through 162.380 
of Kentucky Revised Statutes for 
the purpose of refunding all out- 
standing 312% Building Revenue 
bonds, dated Dec. 15, 1938. The 
Board will furnish a final approv- 
ing opinion of Stites & Stites, of 
Louisville, and bond forms. 


Louisville, Ky. 

Court Approves Bond Sale— 
Proposal of the city to sell $1,500,- 
000 flood wall bonds has been ap- 
proved by the Circuit Court. City 
Attorney Lewis C. Carroll will 
ask the Kentucky Court of Ap- 
peals to affirm the lower court’s 
ruling. 

Mayor Tells SEC Plan for Dis- 
banding Local Utility Unfair— 
Mayor Wilson W. Wyatt told the 
Securities and Exchange Commis- 
sion recently that the city is op- 
posed to the liquidation plan of 
Louisville Gas and Electric Co. of 
Delaware because it is unfair to 
the city of Louisville ‘as the pros- 
pective buyer of its holdings and 
to Class A stockholders. 

Under the liquidation plan pro- 
posed by the Delaware company’s 
parent, Standard Gas and Electric 
Co., the common stock of the 
Delaware company’s only holding, 
Louisville Gas and Electric Co. 
of Kentucky, would be distributed 
among the Delaware company’s 
stockholders. SEC hearings on 
the plan opened yesterday. 

Mayor Wyatt said the city 
would prefer to purchase the 
properties of the Kentucky com- 
pany with funds from revenue 
bonds. To this end, he said, the 
city has made “informal offers” 
but Standard has not inade “speci- 
fic answers.” 

A. Louis Flynn of Chicago, 
counsel for Standard Gas, said 
“the company’s opinion is that an 
election is required if the city 
were to buy the Kentucky corpo- 
ration.” Mayor Wyatt said the 
Chicago law firm of Chapman & 
Cutler, Judge James W. Stiles, 
former chief justice of the Ken- 
tucky court of appeals, and Harry 
Hill, chief attorney of Louisville, 
are all of the opinion that no city 
election is necessary to authorize 
the purchase. 


Chapman & Cutler, he added, 
serves as counsel] to a group of 
investment bankers headed by 
Blyth & Co. and Lehman Bros., 
who are willing to finance the 
city’s purchase at an_interest rate 
not to exceed 2%. 

Mayor Wyatt told Mr. Flynn 
‘that the Louisville board of alder- 
,;men probably would not pass a 
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resolution favoring the purchase 


could 
resolution 
all that wouid 


until a_ price 
upon. This 
Signature are 


be agreed 
and his 
be 


required for the purchase, he ex- 


plained. 
Winchester, Ky. 


Bonds Offered—Lindsey Faulk- 
received sealed 
bids until 8:30 P. M. on April 20, 


ner, City Clerk, 
for the purchase of $550,000 2% 
water revenue bonas. 
15, 1945. Due April 15, as 
lows: $16,000 in 1946 and 


$17,000 in 1948 to 1950, $18,000 in 
1953, 
$20,000 in 1954, $21,000 in 1955 and 
1958, | 
$23,000 in 1959 and 1960, $24,000 | 
1963 | 
and 1964, $26,000 in 1965 and 1966, | 
$27,000 in 1967 and 1968, and $28,- fer ecg ee 
Said bonds | 


1951 and 1952, $19,000 in 


1956, $22,000 in 1957 and 


in 1961 and 1962, $25,000 in 


000 in 1969 and 1970. 
are to be optional for redemption 
by said City on any interest pay- 


ment date prior to maturity in the | 
inverse order of their numbering | 


at 103 on or before April 15, 1950; 
102 thereafter and on or before 


on or before April 15, 1960; at par 
thereafter. Said bonds will be 
part of an authorized issue of 
$600,000, and will be payable from 
and secured by, as to both prin- 
cipal and interest (A-O), the in- 
come and revenues of a municipal 
water works to be acquired by 
said City. 


LOUISIANA 


Caddo Parish, Blanchard School 
District (P. O. Blanchard), La. 

Bond Election—An issue of 
$175,000 construction bonds will 
be submitted to the voters at an 
election to be held on June 5, ac- 
cording to report. 


Kaplan, La. 

Bond Offering—C. J. Theriot, 

Town Clerk, will receive sealed 

bids until 5 p.m. on May 28 for 

the purchase of $165,000 bonds, 

not exceeding 4% interest. The 

bonds are divided as follows: 

$145,000 public improvement 
bonds. Denomination $1,000. 
Enclose a certified check for 
not less than $3,000, payable 
to the Town. 

20,000 sewerage district No. 1 
bonds. Denomination $500. 
Enclose a certified check for 
not less than $500, payable to 
the Town. 


All of these bonds are dated 
June 1, 1945. The maturity date 
is on June 1, 1946 to 1965. Above 
bonds were authorized at the elec- 
tion held on April 10, and are to 
be payable from unlimited ad va- 
lorem taxes. The approving opin- 
ion of B. A. Campbell, of New 
Orleans, will be furnished the 
purchaser without cost to him. 


MAINE 


Portland, Me. 

Note Sale Details—The $900,000 
temporary notes sold April 6—as 
reported in v. 161, p. 1591—were 
awarded to Barr Brothers & Co., 
of New York, at a discount of 
34%. Dated April 10, 1945. De- 
pominations to suit purchaser. 
These notes are due on Oct. 10, 
1945. Other bidders were: The 
First National Bank, Boston, at 
379%, and Leavitt & Co., at 
38%. 


MARYLAND 


Washington Suburban Sanitary 
District, Md. 

Bond Offering—Perry Boswell, 
Chairman, announced that he will 
receive sealed bids until 3 P.M. 
(EWT), on May 1, for the pur- 
chase of $700,000 water main and 
sewer construction, series GGG, 
coupon bonds. Dated May 1, 1945. 
Denomination $1,000. Due May 
1, as follows: $10,000 in 1946 to 
1955, $15,000 in 1956 to 1965, $20,- 
000 in 1966 to 1975, and $25,000 in 
1976 to 1985. The bonds will be 
awarded at the highest price, not 
less than par and accrued interest, 
offered for the lowest interest rate 
bid upon in a multiple of one- 
tenth or 4% of 1%, and no bid may 
name more than one rate for the 
honds. Principal and interest (M. 
& N.1) payable at the Equitable 


VMated April 
tol- | 
1947, | 





= «= aon 


=e 


| 
| 


| Zrust Co., Baltimore, or at 


; York City. General 
unlimited tax. 


principal alone; exempt 


as to both principal and interest 
by Montgomery and Prince 
George’s Counties by endorse- 
ment on each bond; form of bond 
| substantially the same as bonds of 


the last preceding series. The 
| bonds will be delivered about 
|May 16, 1945, at place of pur- 


chaser’s choice. Bids will be re- 
ceived at the office of the Com- 
mission, 4017 Hamilton St.., 
Hyattsville, Md. In the event that 
prior to the delivery of the bonds 
the income received by private 
bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds 


Kapil 1h, TENE: 50k Gheentber and 206 uC cose the Capnsst ac- 


companying his bid will be re- 
turned. The approving opinion 
of Masslich & Mitchell, of New 
York, will be furnished the pur- 
chasers. Enclose a certified check 
for 1% of the amount of bonds 
bid for, payable to the Commis- 
sion, 


MASSACHUSETTS 


Essex County (P.O. Salem), Mass. 

Note Offering—James D. Bent- 
ley, County Treasurer, will re- 
ceive sealed bids until 11 A.M. 
(EWT), on April 24, for the pur- 
chase at discount of $50,000 indus- 
trial farm notes. Dated April 25, 
1945. Denomination $5,000. These 
notes are due on April 25, 1946. 
Issued under authority of General 
Laws, Chapter 126, as amended. 
Payable at the Merchants Na- 
tional Bank in Salem, or at the 
National Shawmut Bank, of Bos- 
ton, and will be ready for delivery 
on or about April 25, at the Na- 
tional Shawmut Bank. The notes 
will be certified as to genuineness 
and validity by the National 
Shawmut Bank, under advice of 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston. The right is 
reserved to reject any and all bids 
or to accept any part thereof. 





Massachusetts Mutual Life Insur- 
ance Co., Sprinfield 1, Mass. 
Portfolio Offering—H. S. Pay- 

son Roew, Second Vice-President, 

announces that the company will 
receive sealed bids at its head 
office, 1295 State St., Springfield 

1, Mass., until noon (EWT), on 

April 24 for the purchase of 

$2,773,000 of various municipal 

bonds, to wit: 

$644,000 Detroit, Mich. utility 
bond st. railway  obiligations, 
comprising 16 separate lots as 

follows: . 


Date of 
Amount Rate Maturity Issue 
$25,000 6% 6- 1-1947 6- 1-1921 
34,000 5% 5- 1-1948 5- 1-1921 
*5,000.._ 5% 5- 1-1948 5- 1-1921 
14,000 52 5- 1-1949 5- 1-1921 
55,000... 5% 8- 1-1950 8- 1-1920 
*175,000 5’ 8- 1-1950 8- 1-1920 
*25,000 542 8-15-1946 8-15-1921 
70,000_. 4% 5- 1-1951 5- 1-1931 
30,000__ 4%% 12-15-1947 12-15-1925 
11,000__ 4! 12-15-1951 12-15-1925 
10,000_. 4% 12-15-1952 12-15-1925 
5,000... 41% 5-15-1950 5-15-1930 
45,000 4\%4 5-15-1955 5-15-1930 
50,000... 4%" 5-15-1957 5-15-1930 
25,000_. 4% % 5-15-1959 5-15-1930 
15,000.. 4% % 6- 1-1951 6- 1-1921 
$644,000 


*Fully registered. 


$1,115,000 Detroit, Mich., utility 
bond water supply bonds, com- 
prising lots Nos. 17 to 29, both 
inclusive, and described as fol- 
lows: 





Date of 
Amount Rate Maturity Issue 
$10,000. 4% 12-15-1955 12-15-1925 
335,000. 4% 5-15-1956 5-15-1926 
*25,000_. 4% 5-15-1956 5-15-1926 
120,000. 4% 9-15-1957 9-15-1927 
30,000. 4% 9-15-1957 9-15-1927 
136,000. 4% 5- 1-1961 5- 1-1931 
110,000. 4% 12-15-1959 12-15-1929 
*63,000. 412% 1- 1-1947 1- 1-1927 
*20,000_ 4%2% 1- 1-1949 1- 1-1923 
*17,000_ 412% 1- 1-1951 1- 1-1927 
129,000. 442% 12-15-1960 12-15-1930 
*50,000_ 4'2°% 12-15-1960 12-15-1930 
*70,000_ 512% 1- 1-1951 1- 1-1921 
$1,115,000 


*Fully registered. 


the | 
Chemical Bank & Trust Co., New | Utility 
obligations; 
Registerable as to | all 
from | lows: 
taxation by the State and by the, 
counties and municipalities in the | 
State; unconditionally guaranteed | 








$775,000 East Bay Municipal 
District, Calif., water 
bonds, comprising lot No. 30, and 
bearing 5% interest, as fol- 


Date of 
Amount Rate Maturity Issue 
$5,000 5 l- 1-150 l- 1-1925 
4,000 54 1- 1-1951 1- 1-1925 
18.000 5‘« 1- 1-1958 1 1-1925 
2,000 5% l- 1-1959 1l- 1-1928 
1,000 5%: 1- 1-1961 1- 1-1925 
5,000 5° 1- 1-1961 ] 1-1928 
2,000 5‘< 1- 1-1962 1- 1-1928 
150,000 §‘ 1- 1-1963 1 1-1925 
74,000 5’: 1- 1-1963 l- 1-1928 
91,000 5% 1- 1-1964 1- 1-1925 
3,000 5‘« 1- 1-1964 1- 1-1928 
12,000 5° l- 1-1965 ] 1-1925 
3,000 5’ 1- 1-1965 l- 1-1928 
4,000 5% l- 1-1966 l- 1-1925 
43,000 §‘ 1- 1-1966 1 1-1928 
5,000 § ¢ l- 1-1967 1- 1-1925 
1,000 5° l- 1-1967 1 11-1928 
21,000 5‘ l- 1-1968 l- 1-1925 
7,000 5‘ 1- 1-1968 1- 1-1928 
10,000 5 1- 1-1969 1- 1-1925 
27,000 §¢ 1- 1-1970 l- 1-1925 
36,000 5% 1- 1-1970 1- 1-1928 
15,000 5‘« 1- 1-1969 1- 1-1928 
44,000 § < 1 1-1971 1 1-1925 
6,000 §¢ 1- 1-1971 l- 1-1928 
55,000 5° 1 1-1972 1- 1-1925 
45.000 5'< i- 1-1972 1- 1-1928 
7,000 5° 1- 1-1973 l- 1-1925 
26,000 5% 1- 1-1973 1- 1-1928 
14,000 54 l- 1-1974 1- 1-1925 
19,000 5% 1- 1-1974 1- 1-1928 
12,000 5‘ 1- 1-1975 1- 1-1928 
7,000 5%: 1- 1-1876 1- 1-1928 
1,000 5% l- 1-1977 l- 1-1928 
$775,000 


$239,000 Huntsville, Ala., 2°4% 
electric system revenue anticipa- 
tion bonds, comprising let No. 31, 


as follows: 
Date of 
Amount Rate Maturity Issue 
$85,000 244° 7- 1-1948 7- 1-1940 
88,000 23% ¢ 7- 1-1949 7- 1-1940 
66,000 234 7- 1-1950 7- 1-1940 


$239,000 

Terms of Sale—All bids will be 
considered by the company until 
noon, April 25, 1945. 

Bids will be accepted by mail 
or telegraph, but not by telephone. 

All bids are to be made in terms 
of a dollar price per $100 face 
value of bonds. 

A separate bid for the full 
amount of each lot is to be sub- 
mitted. However, in the case of 
the Detroit bonds, an all-or-none 
bid wiil be considered on the 
$644,000 Street Railway bonds, 
while an all-or-none bid will also 
be considered on the $1,115,006 
water bonds. The right is re- 
served to sell these Detroit bonds 
on either an all-or-none basis or 
by each lot number. 

Delivery will be made in New 
York City, Thursday, April 26, 
1945, against payment at the ac- 
cepted prices plus interest, unless 
other arrangements are agreed 
upon, 

No deposit will be required. 

Copy of legal opinion will be 
furnished to each _ successful 
bidder. 


Milton, Mass. 

Bond Sale—An issue of $49,000 
bonds, consisting of $29,000 ceme- 
tery bonds, and $20,000 street 
construction bonds, offered for 
sale on April 17—v. 161, p. 1592— 
was awarded to A. M. Kidder & 
Co., of New York, as Js, at a 
price of 100.13, a basis of about 
0.45%. All of these bonds are 
dated May 1, 1945. Denomination 


$1,000. Due on May 1 in 1946 to 
1950 inclusive. The next highest 
bidder was the First National 


Bank, of Boston, for ‘2s, at a price 
of 100.12. 


Norfolk County (P. O. Dedham), 
Mass. 

Note Offering—Ralph D. Pet- 
tingell, County Treasurer, will re- 
ceive sealed bids until 11 A. M. on 
April 24, for the purchase of 
$225,000 tuberculosis hospital 
maintenance notes, at a discount. 
Dated April 24, 1945. Denomina- 
tions $25,000, $10,000 and $5,000. 
These notes are due on April 9, 
1946. Payable at the First Na- 
tional Bank, of Boston, or at the 
Central Hanover Bank & Trust 
Co., of New York, and will be 
ready for delivery on or about 
April 25, at the above Boston 
bank, against payment in Boston 
funds. The notes will be authen- 
ticated as to genuineness and val- 
idity by the First National Bank, 
and a copy of the legal opinion 
of Ropes, Gray, Best, Coolidge & 


j Southbridge, Mass. 

Note Sale—An issue of $200,000 
tax notes offered for sale on April 
18 was awarded to the Lee Hig- 
ginson Corp., of Boston, at .319%. 
Dated April 30, 1945. These notes 


'are due on Nov. 15, 1945. The 
second highest bidder was the 
Second National Bank, at 327%.) 
|Other bidders were: First Na-| 
|tional Bank, at .33%, and First 
|Boston Corp., at .338%. 

| MICHIGAN 


Avon and Troy Townships Frac. 
Sch. Dists. No. 11 (P. O. 
Rochester), Mich. 

Tenders Wanted — Lowell O. 
Fairchild, District Secretary, will 
receive sealed tenders until 8 P.M. 
on May 14 for the purchase of the 
Township’s series A bonds, dated 
May 1, 1938. 


Birmingham, Mich. 

Payments on Assessment Debt— 
R. T. Berger, Acting City Treas- 
urer, is advising holders of spe- 
cial assessment bonds of the for- 
mer Village of Birmingham, that 
sufficient money has been col- 
lected in the strictly special as- 
sessment funds of certain assess- 
ment districts to warrant pro rata 
disbursement of principal. To 
participate in this disbursement, | 
bondholders must, prior to Nov. 


1, 1945, forward their bonds to | 
the City Treasurer of Birming- 
ham, who, within 10 days, will | 


return check for the payment, and | 
in case of partial payment, also | 
return the bonds with payment | 
endorsed thereon. 

Center Line, Mich. 

Bond Call—William Steinhaus, 
City Clerk, calls for payment on| 
June 1, at par flat all outstanding 
City series A, B and C, non-in- 
terest-bearing certificates of in- 
debtedness, dated Dec. 1, 1938, | 
maturing Dec. 1, 1948. Said cer- | 











'City, and Watson & Inman, of 
Rveg, of Roston, will be furnished | Port Huron, will be furnished the | approved by Charles & Trauer 
| without charge to the purchaser. successful bidder without charge. nicht, of St. Louis. 


tificates should be presented to} 
the Detroit Trust Co., for pay- 
ment. Interest ceases on date, 
called. 


Michigan State Bridge Commission 
(P.O. Port Huron), Mich. 

Bond Offering—W. C. Stinson, 
Secretary, State Bridge Commis- 
sion, will receive sealed bids un- 
til 2 P.M. (EWT), on April 25, | 
for the purchase of $2,200,000 Blue 
Water Bridge revenue refunding. 
coupon or registered semi-annual 
bonds, not exceeding 334% in- 
terest. Dated June 1, 1945. These 
bonds are due on June 1, 1968. 
Redeemable at the option of the 
Commission in whole or, when 
selected by lot, in part, on any 
interest payment date prior to 
maturity, at par and accrued in- 
terest, together with a premium 
of 4% of the principal amount 
thereof if redeemed on or prior 
to June 1, 1950; a premium of 3% | 
if redeemed thereafter and on or 
prior to June 1, 1955; a premium 
of 2% if redeemed thereafter and 
on or prior to June 1, 1960 and 
without premium if redeemed 
thereafter and before maturity. 
Each bidder shall set forth in his 
bid the rate of interest to be borne 
by the bonds, which shall be a 
single rate expressed in multiples | 
of one-tenth of one per cent, and 
shall agree to pay therefor a price 
of not less than 10112% of the 
par value of the bonds. The bonds 
will be awarded to the bidder of- 
fering to accept bonds bearing the 
lowest interest rate, and in the 
event two or more bidders shall 
offer to accept the bonds at the 
same lowest interest rate, then the 
bonds will be awarded to the bid- 
der offering to pay therefor the 
greatest premium in excess of- 
1%% of the par value of the 
bonds. Definitive bonds will be 
in the denomination of $1,000 each 
but, pending the execution of the 
definitive bonds, there may be is- 
sued to the purchasers temporary 
bonds in such denominations as 
may be agreed upon between the 
purchasers and the Commission. 
All bids must be unconditional. 
The opinion of Wood, Hoffman, 
King & Dawson, of New York 





| building bonds offered for sale o 


inessy & Co. 


' struction bonds amounting to $14, 
' 000 may be issued by the Count 





| Payment of the bonds will b 
secured by an indenture to b 
made between the Commissioyr 
and the Detroit Trust Compan 
'as Trustee, copies of which pro 
posed indenture may be obtained 
from the Secretary and to whic 
all bidders are referred for fur 
ther information regarding the 
bonds, the revenues applicable fo 
the payment of the principal anc 
|interest thereof and the coven 
nants made by the Commissio 
‘for the protection of the holder 
|of the bonds. Enclose a certified 
check for 2% of the par value o 
the bonds bid for, payable to thé 
State Bridge Commission. 






; 























































MINNESOTA 


Douglas County Independent Con 
solidated Sch. Dist. No. 2 (P. O 
Alexandria), Minn. 

Bond Sale—An issue of $225,006 


April 13—v. 161, p. 1592—wa 
awarded to the C. S. Ashmun Co 
of Minneapolis, and Park-Shaugh 
nessy & Co., of St. Paul, jointl 
as 1.10s, at a price of 100.271, 
basis of 1.074%. Dated April 1 
1945. Denomination $1,000. Non 
callable and due as follows: $10, 
000 from 1947 to 1957 inclusive 
$15,000 in 1958, and $25,000 fro 
1959 to 1962 inclusive. Nex 
highest bidders, also for 1.10s 
were: Halsey, Stuart & Co., at g 
price of 100.137, and Paine, Web 
ber, Jackson & Curtis, at a price 
of 100.11. 


Kanabec County (P. O. Mora), 
Minn. 

Bond Sale—An issue of $75,00( 
hospital bonds offered for sale o 
April 17—v. 161, p. 1592—wa 
awarded to the Kanabec State 
Bank, of Mora. Dated May 1 
1945. Denomination $1,000. The 
bonds are due $3,000 on July 1 
1946, and $5,000 Jan. and $3,006 
July 1, 1947 to 1955. The second 
highest bidder was Park-Shaugh 













Krain, Minn. ; 

Bond Sale—An issue of $45,00€ 
semi-annual road and_ bridge 
bonds offered for sale on April 1€ 
—v. 161, p. 1709—was awarded 
to J. M. Dain & Co., of Minneap 
olis, at 1.20s, at a price of 100.071 
a basis of about 1.19%. Dated 
May 1, 1945; Denominations $1,006 
and $500. These bonds are dué 
$2,500 on July 1 in 1947 to 1964 
The next highest bidder was 
Piper, Jaffray & Hopwood, for 
1.20s, at a price of 100.037. 



























MISSISSIPPI 


Jefferson Davis County (P. QO. 
Prentiss), Miss. 
Bond Issuance Planned—Con 












Board of Supervisors. 


Lincoln County (P. O. Brook- 

haven), Miss. 

Bond Sale—An issue of $36,000 
114% semi-annual court hous6é 
bonds was awarded to Kingsbur 
& Alvis, of New. Orleans, at 
price of 100.141, a basis of abouf 
1.22%. Dated Feb. 1, 1945. These 
bonds are due on Feb. 1, as fol 

























lows: $3,000 in 1946 to 1949, and 
$4.000 in 1950 to 1955. Legalit 
approved by Charles & Trauer 





nicht, of St. Louis. 


Philadelphia, Miss. 

Legality Approved — The $80, 
000 244% and 1%4% industria 
plant bonds ratified at the genera 
election in November, have bee} 
approved as to legality by Charles 
& Trauernicht, of St. Louis. These 
bonds are dated Jan. 1, 1945. 


Water Valley, Miss. 
Bond Sale—An issue of $16,00 
1%% semi-annual refundi 
bonds offered for sale recenth 
was awarded to the National Bank) 
of Commerce & Trust Co., i 
Memphis, at par. Dated April 1: 
1945. These bonds are due on 
April 1, as follows: $1,000 in 1950 
$2,000 in 1951, $4,000 in 1952 and 
1953, and $5,000 in 1954. Legalit 






































Volume 161 


Number 4379 


THE COMMERCIAL & FINANCIAL CHRONICLE 


, 


v 


1819 





MISSOURI | 
; Richmond Heights, Mo. 

Bond Election—An issue of} 
$750,000 improvement bonds will | 
be submitted to the voters at an/| 
election to be held on May 8, it is 
reported. 


St. Louis County (P. O. Clayton), | 
Mo. 

Bond Electieon—The voters of 
the above county at the May 15 
election will pass on the issuance 
of $4,250,000 in courthouse bonds, 
it was reported recently. Al- 
though this proposed issue previ- 
ously has been rejected twice by 
the voters, the financial district 
has been advised by unofficial 
sources that chances of its pas- 
sage at the coming election are 
eonsiderably improved. At least 
two underwriting syndicates have 
formed in anticipation of this fi- 
nancing, one led by The First Na- 
tional Bank of Chicago and the 
other by Halsey, Stuart & Co., Inc. 


St. Louis County Garden Water 
Sewer Dist. (P. O. Clayton), Mo. 

Bonds Defeated — The $35,000 
sewer bonds were defeated as a 
result of the election held on 
April 3. 


Springheld, Mo. 

Names Paying Agent — The 
Chemical Bank & Trust Co. has 
been appointed co-paying agent in 
New York City for $6,200,000 2%, 
2%4,% and 2%% public utility 
revenue bonds, series A, due an- 
nually on Nov. 1, 1946 to 1966, 
inclusive. 

Stoddard County Consolidated Sch. 
Dist. No. 2 (P. O. Bloomfield), Mo. 

Legality Approved—An issue of 
$27,000 212% school bonds has 
been approved as to legality by 


Charles & Trauernicht, of St. 
Louis. These bonds are dated 
April 1, 1945. 
MONTANA 
Harlowton, Mont. 
Bond Sale—The $22,035 bonds 
offered for sale recently were 


awarded to Piper, Jaffray & Hop- 
wood, of Minneapolis, as 2s, at a 
price of 100.113. The bonds are 
. described as_ follows: $19,635 
reservoir construction bonds, and 
$2,400 well bonds. Dated Dec. 1, 
1944. The next highest bidder 
was the Stockmens Bank, Mar- 
tinsdale, for 2s, at a price of 100. 


Miles City, Mont. 

Bonds Voted—Bonds amounting 
to $35,000—$15,000 fire-truck pur- 
chase and equipment bonds, and 
$20,000 swimming pool—were fa- 
vorably voted at an election held 
April 2. 


Montana (State of ) 
Highway Bend Election—Gov- 
ernor Sam C. Ford has proclaimed 
for June 5 a State-wide general 
election to determine whether 
Montana will issue $12,000,000 in 
cebenture bonds to finance post- 

war highway construction. 


NEBRASKA 


Broken Bow, Neb. 

Bond Sale—An issue of $16,000 
municipal airport purchase bonds 
offered for sale recently, was 
awarded to the Broken Bow State 
Bank, as 1°4s, at a price of 100.09, 
a basis of about 1.72%. These 
bonds were authorized at the gen- 
eral election held in Nov., 1944. 


Gothenburg, Neb. 

Bond Purchase Contract—C. F. 
Williams, City Clerk, has an- 
nounced that the $14,960 aviation 
bonds, authorized at a recent elec- 
tion—v. 161. p. 1593—have been 
contracted for, as 2s. 


Nebraska (State of ) 

Portfolio Award Not Consum- 
mated—tThe sale on March 27 of 
$620,643.13 various tax free Ne- 
braska municipal bonds by the 
State Board of Educational Lands 
and Funds—v. 161, p. 1476—was 
not consummated. The successful 
bidders, Robert E. Schweser Co., 
“and the Wachob-Bender Corp.. 
jointly, withdrew their offer to 
purchase the bonds, and the State 
Board assented to the request. 


| tion figure, $24.13. 


Governor — Nebraska is the onty | Dated March 15, 1945. Denom- 


state in the Union where less than 
3% of per capita income goes for 
support of state government, Gov. 


| Dwight Griswold said recently. 


The governor based this com- 
putation on the 1943 per capita 
income figure of 1937 and the 
1944 per capita state tax collec- 
He explained 
that his figures were based on a 
recent report of the Federation of 
Tax Administrators at Chicago. 

“The people here pay 2.58%, 
with second place being held by 
the State of Illinois with a figure 
of 3.12%,’ Governor Griswold 
said. Louisiana was the highest 
of all states, with 6.79%. 


Omaha, Neb. 

Bonds Voted — The $480,000 
memorial stadium bonds carried 
by a large majority at the primary 
election held on April 17. 


NEW JERSEY 


Atlantic City, N. J. 

Governor Signs Luxury Tax 
Bill—Governor Walter E. Edge 
signed on April 14 the proposed 
authorizing the above city to levy 
a 5% luxury tax for the repair 
of municipal property damaged 
by a hurricane last September. 
The law, effective immediately, 
permits taxing the prices of hotel 
rooms, restaurant meals and 
drinks, cover charges, beach and 
roller chair rentals and admissions 
to motion picture houses, piers 
and other amusement places. 

The Governor recalled the bill 
from the office of the Secretary 
of State and signed it because he 
feared there might be some ques- 
tion of its validity otherwise, al- 
thoughghe had filed it with Joseph 
A. Brophy, Secretary of State, 
within the statutory five-day pe- 
riod and while the Legislature 
still was in session. 

“To be on the safe side,’ he 
said, “I have recalled the bill and 
approved it well within the five- 
day limit.” 

The city is expected to receive 
between $500,000 and $800,000 an- 
nually from the levy. 


Highlands, N. J. 
Refunding Considered—Propo- 
sal of the borough to issue $599,- 
000 refunding bonds of 1945 was 
taken under advisement recently 
by the State Local Government 
Commission. 


Jersey City, N. J. 

Bond Issuance Contemplated— 
J. L. Johnston, Acting Deputy 
Comptroller, has submitted the 
following statement in regard to 
the proposal to issue $5,567,500 
refunding bonds: 

“The City is contemplating the 
issuance of $5,567,500 par of 142% 
refunding bonds, to be issued to 
the Sinking Fund Commission of 
the City of Jersey City for a like 
amount of 342% refunding bonds 
held by them. The maturities of 
the new issue would coincide with 
the maturities to be refunded. 
The proposed refunding seems de- 
sirable to the City inasmuch as 
sinking fund requirements are 
fully provided on _ outstanding 
term bonds so that revenues of 
the sinking funds will become 
surplus. Only a portion of this 
surplus can be made available to 
support each annual general 
budget. The proposed refunding 
would give the taxpayers relief 
during the earlier portion of the 
next 18-year period rather than 
the latter portion of the period. 
This is due to the fact that the 
savings of interest in the debt 
service budgets of the City in 
earlier years would be greater 
than the anticipation of the pro 
rata share of sinking fund surplus 
arising from the rate of interest 
on the bonds for which refund- 
ing is proposed.” 


Little Falls Twp. Sch. Dist. (P. O. 
Little Falls), N. J. 

Bond Offering—Jeane M. Hen- 
derson, District Clerk, will re- 
ceive sealed bids until 8 P.M. 
(EWT), on April 25, for the pur- 
chase of $30,000 school, coupon or 





Low State Tax Rate Cited by 


registered bonds, not exceeding | 
4% interest. 


‘ination $1,000. Due $5,000 Mar. 15, 

1946 to 1951. The bonds maturing 
‘in 1949 to 1951, are subject to 
|prior redemption in the inverse 
|order of their numbers, at the 
|option of the Board of Education, 
;on March 15, 1948, or any inter- 
est payment date thereafter, at 
par and accrued interest. Rate of 
interest to be in multiples of ™% 
or one-tenth of 1% and must be 
the same for all of the bonds. 
Principal and interest payable at 
the office of the Board of Educa- 
tion. No proposal will be con- 
sidered which specifies a _ rate 
higher than the lowest rate stated 
in any legally acceptable proposal. 
Each proposal must state the 
amount bid for the bonds, which 
shall not be less than $30,000 nor 
more than $31,000. As between 
legally acceptable proposals spec- 
ifying the same rate of interest, 
the bonds will be sold to the bid- 
der complying with the terms of 
the sale and offering to accept for 
the amount bid the least amount 
of bonds, the bonds to be accepted 
being those first maturing, and 
if two or more bidders offer to 
accept the same least amount, 
then to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obli- 
gations under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The successful 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Longfellow, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Board of 
Education. Enclose a_ certified 
check for $600, payable to the 
Board of Education. 


Lodi, N. J. 

Action Deferred—Action was 
deferred on an ordinance calling 
for an issue of $60,000 water de- 
partment improvement bonds by 
the Borough Council on April 9, 
pending further study of the proj- 
ect. 


Monmouth County (P. O. Free- 
hold), N. J. 

Bond Offering—Haydn Proctor, 
County Treasurer, has announced 
that the Board of Chosen Free- 
holders will receive sealed bids 
until 11 A.M. (EWT), on May 2 
for the purchase of $335,000 gen- 
eral improvement coupon or reg- 
istered bonds, not exceeding 6% 
interest. 


Dated May 15, 1945. Denomina- 
tion $1,000. Due May 15, as fol- 
lows: $22,000 in 1946, $23,000 in 
1947 to 1951, and $33,000 in 1952 
to 1957. Bidders must state in 
their proposals the rate of interest 
(naming a single rate) the bonds 
are to bear, expressed in a mul- 
tiple of % or one-tenth of 1%. 
No proposal will be considered for 
bonds at a rate higher than the 
lowest rate at which a legally 
acceptable proposal is received. 
As between proposals at the same 
lowest interest rate, the bonds will 
be sold to the bidder or bidders 
offering to pay not less than the 
principal amount of $335,000 and 
accrued interest, and to accept 
therefor the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount of 
bonds at the same lowest rate of 
interest then the bonds will be 
sold to the bidder or bidders of- 
fering to pay therefor the highest 
additional price, which price shall 
not exceed by more than $1,000 
the par value of the bonds offered 
for sale. In addition to the price 
bid, the purchaser must pay ac- 
crued interest at the rate borne 
by the bonds from the date of the 
bonds to the date of payment of 











the purchase price. The right is | 
reserved to reject any or all bids 
and any bid not complying with 
the provisions hereof or offering 
to pay a premium in excess of 
$1,000 will be rejected. Principal 
and interest payable at the County 
Treasurer’s office. The bonds have 
been authorized pursuant to the 
Local Bond Law of the State, and 
will be general obligations of the 
County, payable from unlimited 
ad valorem taxes. Bids are de- 
sired on forms which will be fur- 
nished by the County Treasurer. 
The bonds will be delivered on 
May 15, 1945, or as soon there- 
after as they may be prepared. | 
The legality of the bonds will be 
examined by Caldwell, Marshall, 
Trimble & Mitchell, of New York, 
whose approving opinion will be 
furnished to the purchaser with- | 
out charge. Enclose a certified 
check for 2% of the amount of 
bonds offered, payable to the 
County Treasurer. 


National Park, N. J. 

Private Sale Approved—In con- 
nection with a proposed debt re- 
funding operation, the State Lo- 
cal Government Commission has | 
authorized the borough to make a 
private sale of $320,000 refunding 
bonds to Bioren & Co., Philadel- 
phia. The net result of the oper- 
ation, the Commission said, would 
be the saving of $3,200 to the com- 
munity and the completion of the 
debt refunding without delay. 


Newark Housing Authority, N. J. 








Refunding Considered—On Apr. | 


12, the City Commission, at a 
private conference with the Hous- 


ing Authority, agreed to adopt a | 
resolution approving the Author- | 
ity’s plan to refund most of its | 
outstanding bonds, if the law re- | $5.00 


quires Commission approval. The 
Commission directed Corporation 
Counsel Schotland to study the | 
law to determine whether its ap- | 
proval is required. The Authority | 
expects eventually to save about | 
$2,000,000 in interest charges un- | 
der the refunding plan, it is said. | 


New Jersey (State of ) 
Corporation Net Worth Tax Bill 


ernor Edge signed on April 14 a 
group of bills substituting for | 
taxes on intangible personal prop- 
erty and corporation stock a tax | 
on the net worth of corporations. | 

| 


| 
Signed—It is reported that Gov- | 
| 


The bills are expected to increase 
the state’s revenues by at least 
$6,000,000 annually and relieve | 
corporations of the constant fear | 
of sudden increases in assess- | 
ments. 

“In addition to removing the | 
threat of ‘tax lightning,” said | 
Governor Edge, “these measures | 
mark a beginning toward the ulti- | 
mate abolition of the 2.9-mill | 
state school tax, which is the only | 
state-wide tax on real estate| 
extant.” | 

On the basis of a revenue in- | 
crease of $6,000,000 or more, $4,- | 
000,000 will be used for reduction | 
of the state school tax. 


New Jersey State Teachers’ Pen- | 
sion and Annuity Fund, Trenton, | 


N. J. 
Bond Offering—John A. Wood, | 
3rd, Secretary of Board of Trus- | 
tees, New Jersey State Teachers’ 
Pension and Annuity Fund, Box 
550, Trenton, N. J., announces that 
the board will receive sealed bids 
until 2 P.M. on May 1 for the 
purchase of $4,944,200 fully regis- 
tered New Jersey municipal 
bonds. The offering includes $1,- 
160,000 maturing from 1945 to 
1951, inclusive, and $3,784,200 ma- 
turing from 1950 to 1961 inclusive. 
Forty-five separate blocks make 
up the offering and the details 
include the following: 
Block No. 1 
$10,000 Bloomfield public 
5%s, due Dec. 1, 1951. 
Block No. 2 
($33,000 Borough of Caldwell) 


impt. 


$12,000 school 5s, due Aug. 15, 
1946-1951. 
21,000 school 5s, due Dec. 31, 
1945-1951. 
Block No. 3 





Block No. 4 
($124,000 Borough of Collings- 
wood) 
"— school 4s, due Oct. 1, 1945- 
951. 
54,000 school 434s, due Sept. 1, 
1946-1951. 
58,000 funding 4'%s, due Aug. 
1, 1947-1949. 
5,000 water 442s, due April 1, 
1951. 
Block No. 5 


$32,000 Hackensack sewer 44s, 
due Jan. 1, 1947-1950. 
Block No. 6 
$6,000 Town of Irvington 4s, 
due Sept. 1, 1951. 
Block No. 7 
($29,000 Borough of Little Ferry) 


$10,000 sewer 4s, due Sept. 1, 
1946-1950. 

19,000 refunding 3314s, due Dec. 
1, 1948-1950. 


Block No. 8 
($23,000 Millburn Township) 
$14,000 school 234s, due Dec. 1, 


1951. 
9,000 school 44s, due July 1, 
1951. 
Block No. 9 


| $124,000 Newark school 512s, due 


Aug. 1, 1946-1951. 


Block No. 10 
($183,000 Borough of Roselle) 


$42,000 general impt. 442s, due 


June 1, 1946-1951. 
28,000 school 4's, due Oct. 1, 


1945-1951. 
35,000 school 42s, due Oct. 1, 
1945-1951. 
| 78,000 school 414s, due Sept. 2 
1946-1951. 


Block No, 11 

| $28,000 Scotch Plains Twp. school 

3°48, due March 1, 1946-1949. 
Block No. 12 

($38,000 Teaneck Twp.) 

0 school 4%s, due Aug. 1, 


1951. 

18,000 school district 4s, due Nov. 
1, 1951. 

15,000 general funding 4s, due 
Aug. 1, 1951. 


Block No. 13 
($333,000 Trenton) 
$267,000 general impt. 4%s, due 
Feb. 1, 1947-1951. 
13,000 school funding 4%4s, due 


Feb. 1, 1951. 

8,000 general impt. 442s, due Dec. 
1, 1945-1951. 

25,000 school funding 4%s, due 
July 1, 1951. 

20,000 general impt. 44s, due 
Dec. 1, 1947. 

Block No. 14 


($82,000 Union Twp.) 
$12,000 school, supplemental series 
4s, due June 1, 1946-1951. 
40,000 school 4s, due June l, 

1946-1951. 
30,000 school 412s, due Aug. 1, 
1946-1950. 


Block No. 15 
$18,000 Borough of Verona school 
414s, due Aug. 1, 1951. 
Block No. 16 
$25,000 Wayne Twp., school 5s, 
due Aug. 1, 1946-1950. 
Block No. 17 
($34,000 West Orange) 
$15,000 school 4%s, due Sept, 1, 
1951. 
19,000 school 3s, due March 1, 
1951, 
Block No. 18 
($294,000 Town of Bloomfield) 
$52,000 impt. 4%s, due Sept. 15, 
1953-1960. 
43,000 school funding 4%s, due 
Sept. 15, 1953-1960. 
12,000 library 4's, due Dec. 15, 
1958-1960. 
5,000 Passaic Valley sewer re- 
funding 4%s, due Nov. 1, 1955. 
33,000 sewer 442s, due April 15, 
1957-1960. 
30,000 school 24s, due March 15, 
in 1958 and 1960. 
15,000 water 4%s, due Dec. 15, 
1953. 
58,000 impt. 4's, due June l, 
1957-1960. 
46,000 municipal bldg. 434s, due 
April 15, 1951-1960. 


Block No. 19 : 
($266,000 Borough of Caldwell) 
$6,000 school 5s, due Aug. 15, 
1952-1954. 
3,000 school 5s, due Dec. 31, 1952. 
147.000 school 5s, due July 1, 
1951-1958. 





$38,000 Carlstadt sewer 314s, due 
Jan. 1, 1947-1951. 


110,000 school 434s, due Dec. 3], 
1951-1960. 
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Block No. 20 
($82,000 Borough of Collingswood) 
$9,000 school 4s, due Oct. 1, 1952- 


1960. 

36,000 school 4%4s, due Sept. 1, 
1954-1960. 

35,000 water 442s, due April 1, 
1952-1960. 


2,000 School District 442s, due 
March 1, 1957. 
Block No. 21 
$29,000 East Orange school, series 
QQ 3s, due Oct. 1, 1957-1959. 
Block No. 22 
$20,000 East Rutherford sewer 
234s, due April 15, 1951-1960. 
Block No. 23 
($249,000 Elizabeth) 
$50,000 school 4%4s, due July 1, 
1952. 


108,000 general refunding 4%4s, 
due Dec. 1, 1953-1959. 
91,000 school 4!2s, due Sept. hi 
1952-1959. 
Block No. 24 , 
$118,000 Haddonfield refunding 


2's, due Oct. 1, 1953-1958. 


Block No. 25 
($113,000 Irvington) 
$10,000 sewer 4%4s, due June 5. 
1951-1960. 
10,000 general hospital 4'2s, due 
May 1, 1956. 
58,000 general refunding 2's, 
Dec. 1, 1952-1954. 
35,000 ‘school 412s, due May 1, 
1952-1960. 
Block No. 26 
$40,000 Madison school 42s, due 
Jan. 1, 1951-1955. 
Block No, 27 
($138,000 Milburn Township) 
$84,000 school 2%4s, due Dec. 1, 
1952-1957. 
54,000 school, series A, 444s, due 
July 1, 1952-1957. 
Block No. 28 
($195,000 Montclair) 
$80,000 permanent impt. 442s, due 
' Oct. 15, 1953-1960. 
115,000 water 412s, due on April 
' 1, 1951-1956. 
Block No. 29 
($52,000 Morristown) 
$2,000 water 442s, due April 1, 
1952 and 1960. 
50,000 school 442s, due Sept. 1, 
' 1951-1960. 


| Block No. 30 
($111,000 New Brunswick) 
$36,000 water 4's, due June 1, 


1955-1960. 
25,000. city hall 442s, due Dec. 1, 
, 1954-1956. 
25,000 school 412s, due Dec. 1, 
- 1952-1954. 


25,000 general impt. 4s, due April 
2, 1953-1954. 


Block No. 31 
($47,200 Newton) 
$11,200 school 444s, due Aug. 1, 
1951-1957. 
36,000 school 4144s, due May 1, 
1951-1956. 


Block No. 32 
$45,000 North Plainfield school 
4's, due July 1, 1950-1957. 


Block No. 33 
($163,000 Passaic) 
$113,000 school 434s, due March 1, 


1951-1961. 
50,000 ‘school 4's, due Dec. 1, 
* 1959-1960. 
Block No. 34 


($409,000 Paterson) 


$39,000 school 314s, due Oct. 1, 
1957-1960. 
50,000 water 42s, due June 1, 
1956-1958. 
00 school 4%s, due April 1, 
1952, 1956, 1959 and 1960. 
000 school 414s, due April 1, 
_ 1952-1956. 
55,000 school 414s, due Dec. 1, 
1954-1956. 


28,000 general impt. 414s, due 
Oct. 1, 1954-1959. 
31,000 school 42s, due Oct. 1, 


1953-1960. 

39,000 impt. 4%4s, due April 1, 
1952-1957. 

25,000 school 4%%s, due Oct. 1, 
1955-1960. 

44,000 school 4%%s, due Dec. 1, 
1952-1960. 

Block No. 35 


-» ($27,000 Phillipsburg) 
$9,000 sewer 412s, due March 15, 
. 1952-1955. 
18,000 public impt. 444s, due Dec. 
1, 1951-1953. 


Block No. 36. 
($98,000 Rahway) 


$23,000 water system extension 2s, 


due May 1, 1956-1960. 


75,000 school 4s, due Oct. 1, 1959. 


Block No. 37 
($191,000 Roselle) 


Oct. 1, 1952-1960. 


Oct. 1, 1952-1957. 
117,000 school 414s, due Sept. 1, 
1952-1960. 
Block No. 38 
($50,000 Rutherford) 
$30,000 school 4%4s, due Oct. 1 
1951-1960. 
20,000 impt. 4%2s, due April 1, 
1951-1953. 
Block No. 39 


$50,000 South Orange and Maple- 
wood school 4144s, due Jan. 1, 
1952-1953. 
Block No. 40 
$77,000 Summit City school 44s, 
due Dec. 1, 1952-1960. 
Block No. 41 
($105,000 Teaneck Township) 
$25,000 school 4%4s, due Aug. l, 


1952-1956. 

62,000 school 4s, due Nov. 1, 1952- 
1957. 

18,000 school 2%4s, due March 1, 
1952-1960. 


Block No. 42 
($340,000 Trenton) 
$47,000 general impt. 4's, 
Dec. 1, 1952-1959. 
159,000 general impt. 4%s, 
Dec. 1, 1952-1954, 1958 
1959. 
134,000 school funding 4's, 
July 1, 1952-1958. 
Block No, 43 
$119,000 Borough of Verona series 
13 school 4's, due Aug. 1, 
1952-1960. 


Block No. 44 
$50,000 Wayne Township school 
5s, due Aug. 1, 1951-1960. 


Block No, 45 
($306,000 West Orange) 
$135,000 school 41%4s, due Sept. 1, 
1952-1960. 
171,000 school 3s, due March 1, 
1952-1960. 


The official notice of sale states 
that each proposal should state 
the amount in dollars and cents 
bid for each block of bonds; ac- 
crued interest to the date of pur- 
chase to be added. Legal opinion 
of recognized bond attorneys will 
accompany each individual series 
of bonds included in the offering. 


North Bergen Township (P. O. 
North Bergen), N. J. 

Bond Offering—Joseph Kelly, 
Township Clerk, will receive 
sealed bids until noon (EWT) on 
April 30 for the purchase of 
$5,534,000 not to exceed 4% in- 
terest refunding bonds of 1945. 
Dated May 1, 1945 and due Dec. 1, 
as follows: $794,000 in 1961; $810,- 
000, 1962; $830,000, 1963; $850,000, 
1964; $870,000, 1965; $900,000 in 
1966, and $480,000 in 1967. Pro- 
ceeds of the financing, plus other 
funds, are expected to be applied 
to the redemption on June 1, 1945, 
of not less than $5,425,000 prin- 
cipal amount of general refund- 
ing bonds, dated May 15, 1941. 
The current issue will be num- 
bered from 1 consecutively up to 
5,534 in the order of their ma- 
turities, and the bonds bearing the 
numbers set forth below will be 
subject to redemption prior to 
their maturity, in the inverse or- 
der of their numbers at par and 
accrued interest, on 30 days’ pub- 
lished notice, at the option of the 
Township, on the date set oppo- 
site such numbers below, or any 
interest payment date thereafter: 


due 


due 
and 


due 


Numbers (Inc.) Date 

1 to 1,604_____ Dec. 1, 1955 
1,605 to 2.019_____ Dec. 1, 1954 
2,020 to 2,434_____ Dec. 1, 1953 
2,435 to 2,859_____ Dec. 1, 1952 
2,860 to 3,284_____ Dec. 1, 1951 
3,285 to 3,719_____ Dec. 1, 1950 
3,720 to 4,154_____ Dec. 1, 1949 
4,155 to 4,604_____ Dec. 1, 1948 
4,605 to 5,054_____ Dec. 1, 1947 
5,055 to 5,534_.___ Dec. 1, 1946 


Each proposal must specify, in 
a multiple of % or 1/20 of 1%, 





the rate or rates of interest, not 
exceeding in. any year 4% per 


30,000 series B school 412s, due 


| $5,535,000 and must 


‘annum, which the several bonds | (contrast this with the $2,845,- | generally to all cities of New 


|are to bear. 
| be specified for the various bonds 
of the issue or for various parts 


of the term of any bond of the | 


‘issue, but not more than two rates 
|may be specitied witn respect to 


$44.000 series A school 414s, due |any single bond of the issue and 


‘the rate or rates specified for a 
bond of any particular maturity 
must be identical with the rate or 
rates specified for all other bonds 
|of that maturity. Each proposal 
‘must also state the amount bid 
|for the bonds, which shall be not 
|\less than $5,534,000 nor more than 
state the 
amount of bonds to be delivered 
'and accepted for the amount bid, 
| which bonds (if less than $5,534,- 
|000 in principal amount) shall be 
those bearing the lowest numbers. 

Proposals must remain legally 
binding on the bidder until 6 p.m. 
on May 1, 1945, and be accom- 
panied by a certified check for 
$166,020, payable to the order of 
the township. Legal opinion of 
Hawkins, Delafield & Longfellow 
of New York City will be fur- 
'nished the successful bidder. Suc- 
icessful bidder must agree to pay 
for the bonds not later than May 
29, 1945, and to accept temporary 
bonds in the even that the defini- 
tive bonds are not ready for de- 
livery on that date. Definitive 
bonds will be in registered form 
(with coupon for interest payable 
June 1, 1945, only). 


Somerdale, N. J. 
Proposed Refunding — Possible 
refunding of the borough’s in- 
debtedness was discussed at a 
meeting of the New Jersey Local 
Government Board on April 16. 


Somers Point, N. J. 
Refunding Proposed—The New 
Jersey Municipal Finance Com- 
mission recently received a com- 
munication from Schwamm & Co., 
New York, relative to a proposed 
refunding plan for the city. 


Woodland Township, N. J. 

State Supervision Ended — The 
New Jersey Local Government 
Board adopted a resolution on 
April 16 releasing the township 
from its supervision pursuant to 
the provisions of Chapter 127. 
Public Laws of 1938. The board’s 
action followed receipt of advices 
from the Director of Local Gov- 
ernment that the township oper- 
ated during the last fiscal year 
without incurring a cash deficit 
and that the circumstances which 
brought the municipality under 
State jurisdiction on March 24, 
1939, no longer prevail. 


NEW MEXICO 


Farmington, N. Mex. 
Bonds Voted—An issue of $225,- 
000 power plant and distribution 
system revenue bonds was favor- 
ably voted at the election held on 
April 10. 


Silver City, N. Mex. 
Bonds Voted—An issue of 
$350,000 water system bonds was 
favorably voted at the election 
held on April 3. 


NEW YORK 


Erie County (P. O. Buffalo), N. Y. 

Tax Collections Improved — 
Continued improvement is to be 
noted in the 1944 tax collections 
of the county, the percentage col- 
lected in the City of Buffalo in- 
creasing to 97.75%, in the two 
cities and 25 towns outside of 
Buffalo to 93.60%, and in the en- 
tire county to 95.81%. The coun- 
ty-held tax liens were reduced 
by $954,272.14 during the year 
1944. 

_A study of the 1944 tax collec- 
tion statement, says County 
Treasurer Frank A. Slade, reveals 
the following interesting facts: 

1. That of the 25 towns and two 
cities outside of Buffalo, 20 col- 
lected from 95.42% to 99.30% of 
the taxes spread, four from 
90.81% to 92.93%, and only three 
collected less than 90%. 

2. That the unpaid taxes in 
these 25 towns and two cities on 
the date of sale, Nov. 29, 1945, 
was less than.a half million dol- 
lars, or to be exact $456,326.78 











Different rates may | 738.69—-1933. Tax unpaid in these | York State to acquire real prop- 


|towns and cities on date of sale,!erty for clearance, replanning, re- 


| Nov. 29, 1933.) 


1944 taxes spread in the six towns | 


of the first class, in other words, 
the large towns adjacent to Buf- 
falo, $2,478,579.21 was payable to 
the Supervisors and $2,553,821.50 
to the County Treasurer. 

4. That the total collected in 
these six towns to date of sale was 
$4,657,887.13, of which the Super- 
visors received $2,553,821.50, the 
County Treasurer $2,179,307.92, 
leaving only $374,513.58 uncol- 
lected (contrast this with the 
years 1928 to 1938 when it was 
necessary for the county to ad- 
vance part of the Supervisors’ 
share in some of these first-class 
towns. ) 


Larchmont, N. Y. 

Bond Sale—An issue of $6,000 
land purchase bonds offered for 
sale on April 18—v. 161, p. 1710— 
was awarded to the Marine Trust 
Co., of Buffalo, as 1.20s, at a price 
of 100.116, a basis of 1.14%. Dated 
May 1, 1945. Denomination $1,000. 
These bonds are due on May l, 
1946 to 1948. Principal and in- 
terest (M-N) payable at the Cen- 
tral Hanover Bank & Trust Co., 
of New York. 


Long Beach, N. Y. 

Refunding Authorized — The 
Carlino Bill (S. Int. 2131, Print. 
No. 2679), has been approved by 
Governor Dewey, as Chapter 811, 
Laws of 1945, to authorize the 
City to issue and sell refunding 
bonds in an aggregate principal 
amount not exceeding $5,443,000 
to refund a like principal amount 
of outstanding debt. 


New York (State of ) 

Housing Laws Approved at Re- 
cent Legislative Session—Despite 
the war, housing in New York 
State gained considerable impetus 
during the recently adjourned 
session of the legislature, accord- 
ing to Senator Thomas C. Des- 
mond, of Newburgh, co-author of 
the 1939 public housing law and 
Chairman of the Senate Commit- 
tee on Affairs of Cities, to which 
committee housing bills are re- 
ferred. 

“Some of the bills adopted,” 
Senator Desmond said, “were re- 
lated directly to the war. One 
Desmond-Mitchell bill continues 
until July 1, 1946, a provision that 
defense housing projects still may 
be undertaken by the cities of 
the State. This bill, signed by the 
Governor, is now Chapter 61 of 
the laws of 1945. Another bill by 
the same sponsors continues to 
July 1, 1946, a _ partial tax 
exemption of uncompleted state- 
aided housing projects during the 
war emergency. Signed by the 
Governor, this is now Chapter 62 
of the laws of 1945. 

“A third Desmond-Mitchell bill, 
now Chapter 174 of the Laws of 
1945, extends to July 1, 1946, the 
time for application of the limita- 
tion on housing authority pay- 
ment of notes issued in anticipa- 
tion of government bond purchase 
or loan. 

“A fourth Desmond-Mitchell 
bill, passed by the legislature but 
still before the Governor for con- 
sideration, would make housing 
authority obligations legal secur- 
ity for State, municipal and other 
public bank deposits. These obli- 
gations are now legal investments 
for the State, its municipalities 
and all public officers and fidu- 
ciaries. This bill was recom- 
mended by the New York City 
Housing Authority. 

“The fifth Desmond-Mitchell 
bill, also passed by the legisla- 
ture but not yet signed by Gov- 
ernor Dewey, is of particular in- 
terest to New York City because 
it would remove legal obstacles 
to rehabilitation of downtown 
Brooklyn under a plan proposed 
by Comptroller Joseph D. Mc- 
Goldrick. While this bill has 
caused particular controversy in 
New York City. chiefly between 
Comptroller McGoldrick and 





Mayor LaGuardia, it is statewide 
in scope because it gives authority 


| 


| measures. 


construction and rehabilitation of 


3. That of the $5,032,400.71— | substandard and unsanitary dreas. 


“Other new laws aiding public 
housing are two Coudert-Mitchell 
One, now Chapter 412 
of the laws of 1945, will result in 


| submission to State voters at the 
general election next Fall of the 
| proposition that there shall not be 
| outstanding in any one year con- 


tracts for periodic subsidies in 
housing projects requiring pay- 


ments exceeding $6,250,000 instead 
of $5,000,000 as now provided. 


The second, which has become 


| Chapter 411 of the laws of 1945, 








permits the State to borrow an 
additional $35,000,000 for public 
housing loans.” 


New York State Public Buildings 
Authority (P. O. Albany), N. Y. 

Bill Rejected—tThe bill (A. Int. 
711, Print 722) introduced in the 
Assembly, and referred to the 
Ways and Means Committee, pro- 
viding for an $18,000,000 combina- 
tion convention hall, office build- 
ing, memorial and hotel, as a 
post-war project, was never re- 
ported out by this Committee. Ac- 
cordingly, it was passed by the 
Legislature. 


Port of New York Authority, N. Y. 

Early Additional Financing 
Contemplated — The Authority 
contemplates $28,500,000 of addi-~ 
tional financing in the early fu- 
ture and sees $100,000,000 for an-~ 
other Hudson River tunnel after 
the war, Austin J. Tobin, execu- 
tive director of the Authority re- 
ported recently to the Municipal 
Bond Club of Chicago. He said 
that in immediate prospect is fi- 


|nancing for the following proj- 


ects: Two union motor truck ter- 
minals, one on lower Manhattan 
and one in New Jersey, $8,000,000; 
a union bus terminal in uptown 
Manhattan, $13,000,000; arterial 
drives across Manhattan forming 
new approaches to bridges oper- 
ated by the authority and involv- 
ing possible transisland tunnels, 
$6,000,000; new grain terminal fa~ 
cilities, $1,500,000. 

Increase in vehicular traffic 
across the Hudson which in- 
creased from 12,500,000 tolls an~ 
nually pre-war to 40,000,000 tolls 
a year in spite of curtailed civil- 
ian travel indicates the need of 
another tunnel in time, Mr. Tobin 
said. He indicated that the au- 
thority planned such a crossing 
from about Fourteenth Street, 
Manhattan, to Hoboken. 

The proposed tunnel with ap- 
proaches would cost an estimated 
$100,000,000, he said. 

Names Paying Agent — The 
Manufacturers Trust Co. has been 
appointed paying agent for the 
recent issue of $12,000,000 ninth 
series general and_ refunding 
bonds of 1985 awarded to a syn- 
dicate headed by Blyth & Co., Inc. 
—v. 161, p. 1478. 


Rensselaer, N. Y. 

Bond Offering — Albert J. 
Scheibly, City Treasurer, will re- 
ceive sealed bids until noon 
(EWT), on April 26 for the pur- 
chase of $45,500 not to exceed 5% 
interest coupon or registered im- 
provement bonds. Dated May l, 
1945. One bond for $500, others 
$1,000. Due on Nov. 1, as follows: 
$10,500 in 1945; $12,000 in 1946 
and 1947, and $11,000 in 1948. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. Principal 
and interest (M-N) payable at 
the Rensselaer County National 
Bank & Trust Co., Rensselaer. A 
certified check for $910, payable 
to order of the city, is required. 
Legal opinion of Sullivan, Dono- 
van & Heenehan of New York 
City will be furnished the suc- 
cessful bidder. 


Scarsdale, N. Y. 

Bond Offering—Anson McLoud, 
Village Treasurer, will receive 
sealed bids until 11 A.M. (EWT), 
on April 24, for the purchase of 
$27.000 fire equipment, series of 
1945, coupon or registered bonds, 
not exceeding 5% interest. Dated 
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April 1, .1945. Denomination 
$1,000. These bonds are due on 
April 1, as follows: $7,000 in 1946, 


and $5,000 in 1947 to 1950. Rate | 
of interest to be in multiples of 


144 or one-tenth of 1%, and must 
be the same for all of the bonds. 
Principal and interest (A-O) pay- 
able in New York exchange, at 
the Scarsdale National Bank & 
Trust Co. General obligations, 
payable from ad valorem taxes 
which may be levied against all 
taxable property in the Village. 
The opinion of Wood, Hoffman, 
King & Dawson, of New York, ap- 
proving the validity of said 
bonds will be furnisned the pur- 
chaser. Enclose a certified check 
for 2% of the par value of the 
bonds bid for payable to the vil- 
lage. 


NORTH CAROLINA 
Craven County (P. O. New Bern), 
N.C 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 A.M. (EWT), 
on April 24, at his office in 
Raleigh, for the purchase of cou- 
pon refunding bonds, amounting 
to $2,400,000, and not exceeding 
6% interest. These bonds are de- 
scribed as follows: 
$1,948,000 general bonds. Due 

May 1, as follows: $31,000 in 
1946, $32,000 in 1947, $33,000 
in 1948, $34,000 in 1949, $35,- 
000 in 1950, $37,000 in 1951 
and 1952, $38,000 in 1953, 
$40,000 in 1954, $41,000 in 1955, 
$42,000 in 1956, $43,000 in 1957, 
$45,000 in 1958, $46,000 in 1959, 
$47,000 in 1960, $49,000 in 1961, 
$50,000 in 1962, $52,000 in 1963, 
$54,000 in 1964, $55,000 in 
1965, $57,000 in 1966, $58,000 
in 1967, $60,000 in 1968, $62,- 
000 in 1969, $63,000 in 1970, 
$66,000 in 1971, $67,000 in 
1972, $70,000 in 1973, $71,000 
in 1974, $74,000 in 1975, $76,- 
000 in 1976, $78,000 in 1977, 


$80,000 in 1978, $83,000 in 
1979, $85,000 in 1980, and 
$57,000 in 1981. 

452,000 School bonds. Due May 


1, as follows: $7,000 in 1946, 
$8,000 in 1947 to 1951, $9,000 
in 1952 to 1955, $10,000 in 
1956 to 1958, $11,000 in 1959 
to 1961, $12,000 in 1962 to 
1964, $13,000 in 1965 and 
1966, $14,000 in 1967 to 1969, 
$15,000 in 1970 and 1971, $16,- 
000 in 1972 and 1973, $17,000 
in 1974 and 1975, $18,000 in 
1976 and 1977, $19,000 in 1978 
and 1979, $20,000 in 1980, and 
$12,000 in 1981. 


Dated May 15, 1945. Denomina- 
tion $1,000. Registrable as to 
principal only; general obliga- 
tions; unlimited tax; delivery at 
place of purchaser’s choice. Prin- 
cipal and interest (M-N) payable 
in New York City. A separate 
bid for each issue (not less than 
par and accrued interest) is re- 
quired. Bidders are requested to 
name the interest rate or rates 1p 
multiples of %4 of 1%. Each bid 
may name one rate for part of 
the bonds of either issue and an- 
other rate or rates for the bal- 
ance, but no bid may name more 
than four rates for each issue and 
each bidder must specify in his 
bid the amount of bonds of each 
rate. Each rate must be bid for 
bonds of consecutive maturities. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
to the County, such cost to be de- 
termined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. The ap- 
proving opinion of Storey, Thorn- 
dike, Palmer & Dodge, of Boston, 
will be furnished the purchaser. 
In the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his ob- 
ligations under the contract to 


purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. Enclose a 
certified check for $48,000, pay- 
able to the State Treasurer. 


(These are the bonds originally | 
offered on Oct. 24, 1944, in an! 
amount of $3,000,000, for which all | 
bids received were rejected) 


Henderson County (P. O. Hender- | 


son), N. C 

Bond Tenders Wanted—D. G. | 
Wilkie, Chairman, Board of | 
County Commissioners, has an- | 


nounced that the County will re- 


ceive sealed tenders until 10 A.M.| fered April 14—v. 161, p. 1593— 
on May 5, for the purchase of| were awarded to J. A. White & 
County refunding bonds, includ-|Co., Cincinnati, as 1%s, at par 
ing refunding of school bonds of| plus a premium of $21, equal to 
Graded School} 100.36. 
District. | 


Hendersonville 


North Carolina (State of ) 


March Revenue Collections | 


Show Gain Over 1944—The State’s 
revenue division received collec- 
tions of $28,186,660 in March, an 
increase of 0.19% from collections 
in March of 1944, Edwin Gill, 
Commissioner of the Department 
of Revenue, announced recently. 

The biggest revenue-producing | 
source, income taxes, showed col- 
lections of $23,930,072 for the 
month, down slightly from the 
$24,407,404 collected in the corre- 
sponding 1944 month. The sales 
tax yielded $1,516,480, an increase 
from $1,220,400 last year. 

In the nine months ended March 
31 of the current fiscal year, col- 
lections by the State’s revenue 
division totaled $67,175,151, a 
4.92% increase from the $64,025,- 
118 collected in the same 1944 
period. 

The State’s gasoline divisicn, in- | 
cluding revenues from _ gasoline | 
taxes and gasoline and oil in- 
spection fees, showed total col- 
lections of $1,836,622, an increase 
of 6.08% from the $1,731,280 total 
in the same month of 1944. The 
increase in this division for the 
nine-months period was 3.92%, 
— to $17,685,663 from $17,017,- 
858. 

State Fair Bond Bill Approved 
—The joint agriculture committee 
of the State Assembly has voted 
to favorably report identical Sen- 
ate and House bills authorizing 
the State Board of Agriculture to 
construct and finance facilities 
and improvements for the North 
Carolina State Fair by borrowing 
a sum not exceeding $100,000. 


Bill authorizes the board to 
issue bonds for the loan, no part 
of the principal or interest to be | 
paid out of the general revenue of 
the State, and the credit of the 
State not to be pledged for the 
loan. | 

Under terms of the bill, the 
board would be authorized to en- 
ter into contracts to carry out the 
purposes of the act, to pledge gate 
receipts or other revenue from op- 
eration of the fair and to invest 
in the loan not to exceed 10% of 
the available surplus in the agri- 
culture fund. 


Washington County (P. O. Ply- 
mouth), N. C. 

Bond Election Contemplated— 
On April 9, the County Board of 
Education made plans to call an 
election, which may be held in 
June, to vote an issue of $250,000 
school construction bonds. The 
County Commissioners have in- 
structed the County Attorney to 
prepare notices calling for the 
election, which was authorized by 
the Legislature recently. 


OHIO 


Ashland, Ohio 


_Bond Sale—The issue of $22,000 
fire apparatus bonds offered April 
16—v. 161, p. 1593—-was awarded 
to J. A. White & Co., Cincinnati, 
as ls, at par plus a premium of 
$94, equal to 100.429. Dated May 
1, 1945 and due on Oct. 1, as fol- 
lows: $2,000 from 1946 to 1953 in- 


clusive and $3,000 in 1954 and 
1955. 





The following is a complete list 


' April 


| terest (J-J) payable at the office 


, Denomination $875. Principal and 
interest payable at the First Na- 


Bidder— Int. Rate Premium | 
J. A. White & Co., Cin- 

ERR er hae 1% $94.00 
Fahey, Clark & Co., Cleve- 

| REE. SEA 1 65.20 
Farmers Bank, Ashland__ 1 50.00 
The Ohio Company, Co- 

Ra elie aE 33.45 
Weil, Roth & Irving, Cin- 

mie Soy 29.30 
Fox, Reusch & Co., Cin- 

a ew 1 26.50 
Van Lahr, Doll & Isphor- 

ding, Cincinnati______ 1 15.41 
First Nat'l Bank, Ashland 144 248.00 
Ryan, Sutherland & Co., 

Toledo - 1} 236.00 


Pohl & Co., Cincinnati. 1% 158.62 
Additional Sale — The $5,500 
Union St. improvement bonds of- 


Successful bidder also 
agreed to pay for legal opinion. 
The bonds are dated April 1, 1945 
and mature Oct. 1, as follows: 
$500 from 1946 to 1954 inclusive 
and $1,000 in 1955. 

Bids (all for 14s) for the $5,500 
issue were as follows: 

Bidder— 
J. A. White & Co., Cincinnati____ 
Farmers Bank, Ashland. — 
Provident Savings Bank & Trust 

Co., Cincinnati ot = 6.60 
First National Bank, Ashland__ Par 


*Also agreed to pay for legal opinion. 


Athens, Ohio 

Bond Sale—An issue of $7,000 
street improvement special assess- 
ment bonds offered for sale on 
18—v. 161, p. 1479—was 
awarded to Fox, Reusch & Co., of 
Cincinnati, as ls, at a price of 
100.085, a basis of about .986%. 
Dated May 1, 1945. These bonds 
are due on Dec. 1, as follows: $500 
in 1946 to 1951, and $1,000 in 1952 
to 1955. The next highest bidder 
was J. A. White & Co., for 1\%s, 
at a price of 101.04. 


Premium 
*$21 
25 


Barberton, O. 

Private Bond Purchase Planned 
—An issue of $110,000 212% via- 
duct bonds mentioned in v. 161, 
p. 55, were scheduled to be pur- 
chased by the City Bond Retire- 
ment Fund. Dated March 1, 1945. 
These bonds are due $11,000 from 
Sept. 1, 1946 to 1955. Principal 
and interest (M-S) payable at the 
First Central Trust Co., or at the 
City Treasurer’s office. 


Chagrin Falls, O. 

Ordinance Passed—An _  ordi- 
nance was passed on March 26 by 
the Village Council calling for an 
issue of $6,500 2% fire apparatus 
purchase bonds. Dated May 1, 
1945. Denomination $650. These 
bonds are due $650 on Jan. 1, 
1947 to 1956. Principal and in- 


of the Village Treasurer. 


East Franklin Rural School District 
(P. O. R. D. 1, Clinton), Ohio 
Bond Offering — Walter Diss- 

mukes, District Clerk, will re- 

ceive sealed bids until noon on 

April 30 for the purchase of $92,- 

000 school bonds, not exceeding 

4% interest. Dated April 1, 1945. 

Denomination $1,000. Due Oct. 1, 

as follows: $5,000 in 1946 to 1957, 

and $4,000 in 1958 to 1965. Rate 

of interest to be in multiples of 

1% of 1%. These bonds were au- 

thorized at an election held on 

March 26, 1945. No bid for less 

than par and accrued interest. 

Enclose a certified check for $920, 

payable to the District. 


Gallipolis, O. 

Bond Issue Authorized—aAn is- 
sue of $8,750 2% street improve- 
ment bonds was authorized re- 
cently by the City Commission. 


tional Bank. ‘ 


Ironton, O. 

Bond Offering—Paul S. Sutton, 
City Auditor, will receive sealed 
bids until noon on April 25, for 
the purchase of $12,600 fire ap- 
paratus bonds, not exceeding 6%. 
Denomination $1,000, one for $600. 
These bonds are due on Dec. 1, as 
follows: $600 in 1947, and $2,000 
in 1948 to 1953. Rate of interest to 
be in multiples of % of 1%. Prin- 
cipal and interest (J-D) payable 
at the First National Bank, Iron- 
ton. A certified check for $126, 








of the bids submitted for the issue: 


payable to the City is required. 





Leetonia, Ohio 
Bond Offering—J. A. McCue, 


Village Clerk, will receive sealed | 


bids until noon on April 28 for 
the purchase of $7,500 street im- 
provement bonds, not exceeding 
2% interest (A-O). Dated April 
1, 1945. Denomination $1,500. Due 
$1,500 April 1, 1946 to 1950. Rate 
of interest to be in multiples of 
%4 of 1%. Enclose a _ certified 
check for 1%, payable to the Vil- 
lage. 


Ohio (State of ) 

Bond Index Unchanged—J. A. 
White & Co., Cincinnati, reported 
on April 18 as follows: 

Retail demand for Ohio mu- 
nicipal bonds continues to be 
good, and our index of the yield 
on 20 Ohio bonds remains firm at 
the high level of 1.19% estab- 
lished last week. The yields on 10 
high grade bonds and on 10 lower 
grade bonds also remain un- 
changed at 1.03% and 1.34% re- 
spectively. 


Portsmouth, O. 

Bond Issuance Pending — The 
$110,000 6% flood _ protection 
bonds that carried at the 1944 
general election will not be is- 
sued until the City is ready to is- 
sue its General 1945 refunding 
bonds, the issuance of which de- 
pends on the approval of the State 
Department of Taxation. 


St. Mary’s, Ohio 
Plans Bond Sale—Bids will be 
asked about June 1 on an offering 
of $250,000 municipal light plant 
revenue bonds. 


Zanesville, Ohio 

Bond Offering—Henry F. 
Stemm, City Auditor, will receive 
sealed bids until 10 a.m. on May 5 
for the purchase of $50,000 not 
to exceed 3% interest water 
works system bonds. Dated May 
1, 1945, and due $1,000 on May 1 
and Nov. 1 from 1947 to 1971 in- 
clusive. Redeemable on any in- 
terest date on or after May 1, 1947, 
at par and accrued interest. Prin- 
cipal and interest (M-N) payable 
at the City Treasurer’s office. 
Successful bidder to bear expense 
of printing the bonds and of legal 
opinion. 


OKLAHOMA 


Beaver, Okla. 

Bond Election Planned — An 
election may be held in May to 
submit to the voters an issue of 
$125,000 airport site purchase 
bonds. These bonds, if approved, 
are to be placed on the market 
immediately after the favorable 
election. 


Duncan, Ohkla. 

Bond Sale—An issue of $30,000 
airport bonds offered for sale on 
April 17—v. 161, p. 1710—was 
awarded to R. J. Edwards, Inc., 
of Oklahoma City, for $20,000 
ls, maturing $5,000 in 1948 to 
1951, and $10,000 %4s, maturing 
$5,000 in 1952 and 1953. These 
bonds were authorized at the elec- 
tion held on March 27. The next 
highest bidder was the First Na- 
tional-Bank & Trust Co., of Okla- 
homa City. 


Erick, Okla. 

Bond Sale—An issue of $15,000 
airport bonds offered for sale on 
April 17—v. 161, p. 1710—was 
awarded to the Small-Milburn 
Co., of Oklahoma City. These 
bonds are due $2,000 in 1948 to 
1954, and $1,000 in 1955, and car- 
ried at the election held on 
March 28. 


Foss School District, Okla. 

Bond Offering—W. B. Austin, 
Clerk, Board of Education, will 
receive sealed bids until 8.30 p.m. 
on April 18, for the purchase of 
$10,600 building and furniture 
bonds. Due $1,500 in 1948 to 1953, 
and $1,000 in 1954. The bonds will 
be sold to the bidder offering the 
lowest rate of interest and agree- 
ing to pay par and accrued inter- 
est. Enclose a certified check for 
2% of the bid. 


Garfield County (P. O. Enid), 
Okla. 

Bond Election Planned—The 

County Commissioners may call 





| an election to submit to the voters 


an issue of $500,000 county fair 
facilities bonds as a post-war 
project. 


Haskell, Okla. 


Bond Sale—An issue of $30,000 
water works extension and im- 
provement, series A, bonds offered 
for sale recently, was awarded to 
Evan L. Davis, of Tulsa, and the 
J. F. Piersol Bond Co., of Okla. 
City, jointly, at a net interest cost 
of 166%. The next highest bid- 
der was R. J. Edwards, Inc., and 
First National Bank & Trust Co., 
Okla. City, jointly. 

The bonds mature $2,000 an- 
nually from 1948 to 1962 inclu- 
sive. 


Mangum, Okla. 

Bond Sale—An issue of $100,000 
power plant equipment bonds of- 
fered for sale recently was 
awarded to the First National 
Bank of Mangum. These bonds 
carried at the election .held on 
March 27. 


Lane County, Bethel School Dist. 
(P. O. Eugene), Ore. 
Bonds Voted—aAn issue of $40,- 
000 construction bonds was fa- 
vorably voted at the election held 
on April 6. 


sy 
PENNSYLVANIA 
Cambria County (P. O. Ebens- 
burg), Pa. 


Bond Offering — Elmer Davis, 
County Controller, has announced 
that he will receive sealed bids 
until 2 p.m. (EWT) on May 8 for 
the purchase of $250,000 refund- 
ing coupon bonds. Dated June 1, 
1945. Denomination $1,000. ,-Due 
June 1, as follows: $41,000 in 1947 
and 1948, and $42,000 in 1949 and 
1952. Bids will be received for 
the entire issue at any of the Sa 
lowing rates of interest: 34,.1, 1%, 
114, 1%, or 2%. No bid combining 
two different rates of interest will 
be accepted. Registerable as to 
principal. Said bonds and the in- 
terest thereon will be payable 
without deduction for any tax or 
taxes, except succession or in- 
heritance taxes, now or heréafter 
levied or assessed thereon*'under 
any present or future law of the 
Commonwealth, all of ‘which 
taxes the County assumes and 
agrees to pay. The bonds will be 
sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued inter- 
est. The highest responsible bid- 
der shall be the one who, having 
complied with the conditions of 
sale, offers to take the whole 
amount of the issue at the low- 
est interest cost to the municipal- 
ity, which shall be determined by 
deducting from the total amount 
of interest to be paid on account 
of such bonds during the life 
thereof, the amount of premium 
offered, if any, over and above 
the face amount of the: issue. 
These obligations will be payable 
from unlimited ad valorem taxes. 
The enactment, at any time prior 
to the delivery of the bonds, of 
Federal legislation which in terms 
by the repeal or omission of ex- 
emptions or otherwise, subjects to 
a Federal income tax the interest 
on bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle ‘the 
purchaser to the return of the 
amount deposited with the bid. 
These bonds are issued subject to 
the favorable opinion of Town- 
send, Elliott & Munson, of. 'Phila- 
delphia, and will be delivered to 
the purchaser only if and ‘after 
the proceedings authorizing’ the 
issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certified 
check for 2% of the face amount 
of the bonds, payable to the 
County Treasurer. 


Ephrata, Pa. 

Bond Offering — Carl Fuehrer, 
Borough Secretary, will receive 
sealed bids until 8 a.m. on May 
14, for the purchase of $118,000 
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electric plant equipment bonds. 
1945. These bonds 


Dated June l, 
are due on June 1, as follews: $8,- 
000 in 1947 to 1954, and $9,000 in 
1955 to 1960. 


McKeesport, Pa. 


Bond Offering—Mary A. Fargo, | 


City Clerk, will receive sealed 
bids until 10 A. M. (EWT) May 2 
for the purchase of $400,000 gen- 
eral obligation funding coupon 
bonds, not exceeding 142%. Dated 
May 1, 1945. Denomination $1,000. 
These bonds are due $40,000 on 
May 1 in 1946 to 1955. Rate of 
interest to be in multiplies of % 
of 1%, and must be the same for 
all of the bonds. Principal and 
interest (M-N) payable without 
deduction for any taxes, except 
estate, inheritance and gift taxes 
levied pursuant to any present or 
future law of the Commonwealth. 
The bonds will be sold and de- 
livered to the purchaser only if 
and after the proceedings authnor- 
izing the issuance thereof have 
been approved by the Department 
of Internal Affairs. The successful* 
bidder will be furnished the opin- 
ion of Reed, Smith, Shaw & Mc- 
Clay, of Pittsburgh, as to the val- 
idity of said bonds. Enclose a 
certified check for $8,000, payable 
to the City Treasurer. 


a Olyphant, Pa. 

Bonds Authorized — On March 
12 an ordinance calling for an is- 
sue. of $51,000, 34% judgment 
funding bonds, was passed by the 
Borough Council. Dated Dec. 1, 
1944. These bonds are due on Dec. 
i, as follows: $5,000 in 1946 to 
1954, and $6,000 in 1955. 


Philadelphia, Pa. 


Bond Call—William W. Felton, 
Clerk of Council, has announced 
that $1,568,200 principal amount, 
City’s 4% bonds, due on June 16, 
1975, and redeemable on June 16, 
1945, or at any interest period 
thereafter, being the remainder 
outstanding of bonds amounting 
to $10,000,000, issued June 16, 
1925, are called for payment on 
June 16. Said bonds with all un- 
matured coupons attached must 
be presented for redemption and 
payment to the Philadelphia Na- 
tional Bank, fiscal agent of the 
City. Bonds registered as to prin- 
cipal alone or as to both principal 
and interest must be accompanied 
by appropriate instruments of as- 
signment executed in blank. In- 
terest ceases on date called. 


Debt Computation Method Re- 
vised—The Philadelphia Bureau 
of Municipal Research calls atten- 
tion to the fact that, in accordance 
with House Bill No. 102 signed by 
the Governor on April 4 as Act 
No. 65, computation of the city’s 
net debt and borrowing capacity 
is based on a new formula than 
was heretofore the case. The bu- 
reau notes the following: 


U. S. Securities Deductible— 
Under the new law, all legal in- 
vestments in the city’s sinking 
funds may now be deducted, in 
determining the net amount of 
debt chargeable against the city’s 
general debt limit. Previously, 
there was no statutory provision 
that clearly allowed the deduction 
of all legal investments, and court 
decisions apparently stopped short 
of permitting the deduction of any 
investments other than the city’s 
own obligations. The immediate 
effect of the new provision is to 
allow credit for the $15,575,400 of 
U. S. Government securities pres- 
ently held in the sinking funds. 


Ends an Anomalous Situation— 
The new law also ends an anomal- 
ous and absurd situation, too in- 
volved to explain here, that has 
existed in the computation of the 
net amount of debt created with- 
out the consent of the electors, 
“enerally called “councilmanic 
Jebt, and in the computation of 
< a amount of self-supporting 


Pit*sburgh. Pa. 
: Bords Authorized—On April 2, 
‘ye City Council passed ordin- 
“ees persins the issuance of 
%e Favlewin i 
ST tae ong. g bonds, amounting to 


$1,260,000 streets, sewers, retain- 





bonds. 
240,000 recreation, highway, 
| sewer, water and police and 
} 





fire department equipment 
bonds. 


PUERTO RICO 


Puerto Rico (Government of ) 


To Discuss Financing—Rafael | 
Buscaglia, Treasurer of Puerto 
| Rico, has announced that D. R.| 


| Bonniwell, finance director of the 
Banco de Fomento de _ Puerto 
Rico, and financial advisor to the 
Insular Government, will 
in New York on April 20 to dis- 


ing wall and public building !and 130, to the amount of $10,000,;& Trust Co., of Dallas. 


are called for payment on June 1, 
at par and accrued interest to 
date called, at the Union Bank 
& Trust Co., Livingston, payee 
agent named in said bonds. The 
bonds should have June 1, 1945, 
and subsequent coupons attached. 
| Interest ceases on date called, un- 
less default shall have been made 
in the payment thereof. 

Dated June 1, 1940. Denomi- 
ination $500. Due Dec. 1, as fol- 
lows: $2,000 in 1945 and $1,000 in 


'1953 to 1960. 


arrive | 


| 


Parson, Tenn. 


Bond Sale Details—The $24,000 


cuss present and future financing | 91. refunding bonds awarded to 


and refinancing programs of the | the 


Insular Government and its agen- | 


cies, authorities and municipali- 


ties. 


. 7 —— }and mature on Oct. 
Mr. Bonniwell will stay at} ¢) 090 in 1945 and 1946; $1,500 in 


Securities Co.- 
were sold at par, 
i, as follows: 


Nashville 


v. 161, p. 2127 


the Waldorf Astoria Hotel for two 11947: $1.000 in 1948: $1,500 in 1949 


weeks. 


is an instrumentality of the 


the Treasurer of Puerto Rico. 


Puerto Rico Municipal Housing 
Authority (P. O. San Juan), 
Puerto Rico 

Notes Sold—The Authority sold 
privately on April 10 an issue of 
$1,498,000 notes to the 
Hanover Bank & Trust Co., New 
York, at par, the purchaser tak- 
ing $56,000 tenth series, due July 
17, 1945, at 0.45%, and $1,442,000 
eleventh series, due July 17, 1946 
at 0.58%. Each series is dated 
April 10, 1945 and the notes have 
been approved as to legality by 
Messrs. Rathbone, Perry, Kelley 
& Drve. 


RHODE ISLAND 


Westerly, R. I. 

Note Offering—Lewis Stanton, 
Town Treasurer, will receive bids 
until 11 a.m. on April 24 for the 
purchase at discount of $150,000 
notes issued in anticipation of 
taxes for the current fiscal year. 
Dated April 25, 1944 and due Nov. 
6, 1945. 


SOUTH DAKOTA 
Bryant, S. D. 


Central | corjies 


| Recorder’s office. 


The Banco de Fomento | 
In- | 
sular Government, and has also|q 4 | 
been designated as fiscal agent of | ¢.4 


to 1959; $2,000 in 1960, and $1,000 
in 1961. These bonds are dated 
, 1944. Principal and inter- 
(A-O) payable at the City 


TEXAS 


Brownsville, Tex. 
Bonds Purchased—An issue 
$2,394,000 234%, 242%, and 244%, 
of 1945, refunding bonds 


| was awarded recently to a syndi- 





Bond Sale—The $34,000 munici- 


pal power plant revenue bonds | 
offered for sale on March 26 were. 
| Principal 
payable at the place preferred by 
'the purchaser. 
|of the Board of Trustees to sell 
|the bonds at the lowest interest 
| cost that will bring a price of ap- 
| proximately, but not less than, par 
Bidders are | 


awarded to the Community State 
Bank, of Lake Preston, as 2s, at 
a price of 100.514. There are the 
bonds authorized at the election 
held on Jan. 23, 1945. 


TENNESSEE 


Chattanooga, Tern. 

Additional Exchange Details— 
Wainwright, Ramsey & Lancaster | 
of New York, exchange agents for | 
the city, announced on April 19) 
that holders of $5,755,000 general | 
obligation bonds of the city had 
exchanged them for an equal 
amount of the new debt equaliza- | 
tion issue. In a previous report | 
in our issue of April 16, page 1711, | 
the total exchanges stood at $5,- | 
648.500. The April 19 announce- | 
ment stated that exchange of the 
balance of $380,000 bonds would 
complete the program, although 
no exchanges could be made after 
May 31 next. The new debt 
equalization bonds still available 
comprise series “G’’, due in 1965 
or 1966. 


Cleveland, Tenn. 

Bond Call—Pat Randolph, City 
Clerk, has announced that the 
134% electric system revenue re- 
funding series A bonds, Nos. 505 
to 547, are called for payment on 
June 1. Dated Dec. 1, 1943. De- 
nomination $1,000. Due June 1, 
1958. Funds for the payment of 
said bonds and for the payment 
of the required redemption pre- 
miums and interest thereon due 
June 1, 1945, will be available at 
the Chase National Bank of New 
York City and the Cleveland Na- 
tional Bank, Cleveland, Tenn., on 
and after date called. Interest 
ceases on date called. 





4% Yefunding bonds, Nos. 19 to 


Livingston, Tenn. 
Bond Call—L. P. Jernigan, Town 
Recorder, has announced that the 
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| cate 
| Davidson Co., of Wichita; Barcus, 
| Kindred & Co., of Austin, and the 
| Dunn-Israel 
Wichita. 


and accrued interest. 
| required to name the rate or com- 
|bination of two rates with their 


| the 
' $5,000, or as an alternate choice 


| originally 


| opinion, 


composed of the Ranson- 


Investment Co., of 
Dated April 1, 1945. 
These bonds are issued for the 
purpose of refunding no less than 
a like par amount of outstanding 
indebtedness. Legality approved 
by John D. McCall, of Dallas. 


Cherokee Consolidated Community 
School District No. 22, Tex. 
Bond Offering—Clell R. Smith, 

Superintendent of Schools, has 

announced that he will receive 

sealed bids until 2 P. M. on April 

24, for the purchase of $45,000 

school house bonds, at not exceed- 

ing 3% interest. 
Dated May 15, 1945. Denomina- 


tions $1,000 and $500. Due May 
15, as follows: $500 in 1946 to 
1955, $1,000 in 1956 to 1960, 


$1,500 in 1961 to 1964, $2,000 in | nicipal water system revenue, of- 


| fered 
,awarded to Rauscher, Pierce & 
|Co., of San Antonio, as 244s and 


1965 to 1967, $2,500 in 1968 and 
1969, and $3,000 in 1970 to 1975. 
and interest (M-M) 


It is the intention 


bid which is nearest par and ac- 
crued interest. Any rate or rates 
named must be in multiples of 
ly of 1%. The District reserves 
right to not sell the first 


to not sell the first $10,000 of the 
voted $45,000 bonds. 
Alternate proposals will be con- 
sidered on bonds with 5-year 
or 15-year option. The 
District will furnish the printed 
bonds, a copy of the proceedings, 
the approving opinion of J. P. 
Gibson, of Austin, or of Chapman 
& Cutler, of Chicago and will de- 
liver the bonds to the bank desig- 
nated by the purchaser without 
cost to him. It is anticipated that 
delivery can be effected before 
June 1, 1945. Enclose a certified 
check for $900, payable to the 
District. 


Grand Prairie Independent Free 
School District, Tex. 


Bond Offering—L. A. Roberts, 
Superintendent of Schools, will 
receive sealed bids until 8:30 P. M. 
(CWT), on April 23, for the pur- 
chase of $300,000 series of 1945, 
school house bonds. 

Dated April 10, 1945. Denomi- 
nation $1,000. Due $15,000 April 
10, 1946 to 1965. Bonds maturing 
in 1956 to 1965 are to be redeem- 
able at the option of the District 


;on April 10, 1955, or on any in- 
| terest payment date thereafter, at 


par and accrued interest. Bidders 
to name the rate or combination 
of two rates of interest in multi- 
tles of % of 1%. Principal and 


101, 102, 109, 110, 119, 120, 129 | interest payable at th 








of 


‘trict will furnish the 


bonds, 


The Dis- | 

printed 
a certified record of the 
bond proceedings and the approv- 


' 


ing opinion of W. P. Dumas, of| 


Dallas, without cost. 
| chaser requires also an approving 
opinion of other bond counsel 
then his proposal or bid shall 
name a firm of nationally known 


bond attorneys and shall stipulate | 


If the pur-| 


| 


that the fee of his said attorneys | 


shall be paid by the -purchaser. 
The bonds will be delivered to the 
purchaser on or about May 
1945, at the Texas Bank 


15, } 
& Trust} 


Co., Dallas, or at the option of the | 


purchaser at the American 
tional Bank, Austin. Enclose a 
certified check for $6,000, payable 
to the District. 


Gunter Rural Schoo! District, Tx. 
Bonds Sold—-An issue of 


Na- | 


special arrangement with the 
State Board of Education the Dis- 
trict has been permitted for sev- 
eral years to pay less than the 
amount of principal and interest 
maturing each year, so as to have 
more available for operation of 
schools. The District under this 
arrangement has not lost any of 
its apportionments of the avail- 
able school fund, which the State 
Board has a right to withhold in 
case of outright default. The Dis- 
trict will furnish the printed 
bonds, a copy of the proceedings, 
the approving opinion of J. P. 
Gibson, of Austin, and will deliver 
the bonds to the bank designated 
by the purchaser without cost to 
him. It is anticipated that de- 


| livery can be effected before June 


gt 
$23.- | 


500 bonds offered for sale recently | 


was awarded to C. N. Burt & Co. 


| the 


of Dallas, at a price of 102.50, a 
net interest cost of about 2.791%. | 
|The bonds are described as fol- 
lows: 
$4,000 224% refunding bonds. Due 
April 1, as follows: $500 i 
1946 to 1949, and $1,000 in} 
1950 and 1951. 
19,500 3% refunding bonds. Due} 
on April 1, as follows: $1,000 


in 1952 to 1957, and $1,500 in 
1958 to 1966. Bonds maturing 
in 1956 to 1966 are callable on 
April 1, 1955. 
Dated Feb. 1, 1945. 
i tion $500. 
(A-O) 
| National 


Denomina- 


Grayson 
Said 


payable at the 
Bank, Sherman. 


| 1, 
Principal and interest| These bonds are due 


1945. Enclose a certified check 
for $320, payable to the District. 


Port Arthur, Tex. 

Bonds Voted—An issue of $125,- 
000 fire station construction 
bonds, not exceeding 3% interest, 
will be offered soon as a result of 

favorable vote on April 3. 
These bonds are due in not more 
than 20 years. 


Raymondville Independent School 
District, Texas 

Bond Sale—An issue of $40,000 
school house bonds offered for 
sale on April 17—v. 161, p. 1712— 
was awarded to J. L. Wright & 
Co., of San Antonio, at a net in- 
terest cost of 2.107%. Dated May 


1945. Denomination $1,000. 
$2,000 on 

May 1, 1946 to 1965. The second 
highest bidder was Rauscher, 


| bonds are payable from ad va- | Pierce & Co., at a net interest 

lorem taxes levied against al] the} 
| taxable property in the District | 
| within the limits prescribed by; 


| law. 
Hereford, Texas 


Bond Sale—An issue of $40,- 
000 water work and sewer exten- 
| sion bonds was sold on April 17 
ij to C. Edgar Honnold, of Okla- 
homa City, at par, for $38,000 2s, 
and $2,000 112s. Issue was author- 


| 
| 
| ized at an election on April 10. 
| 


Mission, Tex. 
Bonds Seld—The $200,000 mu- 


for sale recently, were 


242s. These bonds are part of the 
$250,000 issue authorized at the 
election held on March 17. 


Morton, Texas 
Bonds Voted—As a result of the 
election held on April 14, the fol- 


|lowing bonds amounting to $175,- 


000, will be issued. 

$50,000 street improvement bonds 

20,000 city hall and fire station 
bonds 

80,000 water work extension anc 
repairs bonds 

25,000 sanitary 
bonds 


Mt. Selman Indep. Sch. Dist., Tex 

Bond Offering—J. M. Vining 
Acting Secretary of the Board o 
Education, has announced that he 
will receive sealed bids until 2 


sewer system 


& 
P.M. on April 24, for the purchase 
of $16,000 refunding bonds, at 
not to exceed 5% interest. Dated 
April 10, 1945. Denominations 
$1,000 and $500. Due April 10, 
as follows: $500 in 1946 to 1953, 
and $1,000 in 1954 to 1965. Prin- 
cipal and interest (A-O) will be 
made payable at the place pre- 
ferred by the purchaser. It is the 
intention of the Board of Trus- 
tees to sell the bonds at the lowest 
interest cost that will bring e 
price of approximately, but not 
less than, par and accrued inter- 
est. Bidders are required to name 
the rate or combination of two 
rates with their bid which is near- 
est par and accrued interest. Any 
rate or rates named must be in 
multiples of 4% of 1%. Alternate 
proposals will be considered on 
bonds with 5-year option. The 
successful bidder will be required 





cost of 2.125%. 


Texas (State of ) 


Would Prevent Gas Tax Diver- 
sion—By a vote of 124 to 16, the 
Texas House of Representatives 
has passed a resolution providing 
for a State constitutional amend- 
ment to forbid future diversion of 
highway users tax revenues to 
purposes unrelated to highway 
construction and maintenance. 

Income from the State’s four- 
cent gasoline tax now goes one- 
fourth to schools, one-half to the 
State Highway Department and 
one-fourth to retire bonds which 
the State assumed on highways 
added to the State system before 
Jan. 1, 1939. 

When a surplus accrues in the 
bond retirement fund, the pro- 
posed amendment provides one- 
half shall be allocated to the 
State Highway Department and 
one-half to counties, all to be used 
for road purposes. 

An amendment to the resolu- 
tion adopted by the House would 
provide that any future additional 
tax levy would be subject speci- 
fically to allocation by the State 
Legislature. Also approved was an 
amendment authorizing the Leg- 
islature to continue refunding 
motor fuel taxes to non-highway 
users, principally farmers. 

If approved by the Senate, the 
proposed constitutional amend- 
ment would be submitted to the 
electorate August 25. 


Weslaco, Tex. 


No Tenders—V. C. Thompson, 
City Secretary, has announced 
that on April 17 no tenders of 
outstanding refunding bonds of 
the County were received. : 


VERMONT 


Vermont (State of ) 

New Taxes Proposed — The 
House Ways and Means Commit- 
tee announced on March 28 that 
the present session of the legisla- 
ture must provide new tax reve- 
nues and suggested the following 
as a potential sources of addi- 
tional income: 

A one-cent increase in the cig- 
arette tax of two cents, to net ar 
estimated $250,000 annually. 

A 25% increase in the beverage 
tax, to yield about $125,000 an- 


to provide funds for redemption | nually. 
of the outstanding bonds as a part | 


A 25% increase in the liquor 


of the refunding process at the | tax, to yield about $210.000. 
ime the exchange is to be ef-| 


fected. 
re optional bonds held by 





state Permanent School Fund. By 


An amusement tax of one cent 


The bonds being refunded | on each 10 ceris of admission, to 
the | net at least $100,000. 


A tive-cent on all meals 
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er a dollar, with no estimate of 
ptential revenue. 
A tax on non-resident income, | 
raise probably not more than 
50,000. 
An increase in the corporation | 
anchise tax from 2% to 3%, to 
eld about $300,000. 


WASHINGTON 


Camas, Wash. 

Bond Sale—An issue of $70,000) 
Pwer construction bonds offered 
br sale on April 17—v. 161, p. 

—was awarded to Blyth & 
o., of Portland, as 1%s, at a price 

100.072. Dated May 1, 1945. 
enomination $1,000. Interest 
-N. The second highest bid- 
er was First National Bank, 
ortiand, and National Bank of 
ommerce, Seattle, jointly. 


Port of Longview (P. O. Long- 
view), Wash. 

Bond Offering—G. H. Umbaugh, | 
ecretary Board of Commission- 
$3, will receive sealed bids until 
p.m. (to be opened at 8 p.m.) on 
ay 3, for the purchase of $250,- 
D0 revenue bonds, not exceeding 
% interest. Denomination $1,000. 
he various maturities shall com- 
ence one year after the date of 
sue and shall (as nearly as prac- 
able) be in such amounts that 
e total payments, including in- 
prest on all outstanding bonds, 
all be as follows: $35,000 per 
par for the first three years; 
25,000 per year for the next 


ree years; $15,000 per year for’! 


e next six years, and $10,000 


er year thereafter. Bidders are! 
Pguired to submit a bid specify- | 


g (a) the lowest rate of inter- 
st and premium, if any, above 
Bar at which the bidder will pur- 
ase said bonds, or (b) the low- 
st rate of interest at which such 
idder will purchase said bonds 

par. It is not necessary that 
ll of said bonds bear the same 
ate of interest. No bid shall be 
br less than par and accrued in- 
brest, nor shall any discount or 


pmmission be paid or allowed on | 


e sale of said bonds. Enclose a 
prtified check for 5% 
ount bid. 


Tacoma, Wash. 
Bond Ordinance Introduced— 
n ordinance, requesting author- 
y to issue $3,000,000 sewer bonds, 
as been introduced in the City 
ouncil. These bonds carried at 
e general election in 1944. 


WEST VIRGINIA 


Charleston, W. Va. 

Offers Bonds to State — The 
tate Board of Public Works re- 
pived an offer from the city on 
pril 12 to sell an issue of $330,- 
00 bonds as lizs. The Board, 
nder the law, has 15 days in 
vyhich to accept or reject the is- 
e. The bonds were authorized 
ly voters of the city at a recent 
becial election, and include $150,- | 
DO playground, $150,000 Elk River 
ridge construction and $30,000 
br street improvements. 


Moundsville, W. Va. 
Bond Election An issue of 
200,000 municipal building, fire 
uck purchase and equipment 
nds will be submitted to the 
opters at the general election to 
e held on June 5. 


est Virginia (P. O. Charlesion), 
W. Va. 
Bend Offering—C larence A. 
feadows, Governor, will receive 
paled bids until 1 P. M. (EWT), 
April 24, for the purchase of 
1,000,000 4% road bonds. 
Dated May 1, 1945. Coupon) 
onds in $1,000 denominations 
pnvertible into fully registered | 
onds of $1,000 and $5,000 de- 
pminations. Due $40,000 May 1, 
b946 to 1970. Rate of interest 
> be in a multiple of ™4 of 
~. Parts of the issue may bear 
fferent rates. Not more than) 
hree rates will be considered in| 
y one bid. The bonds will be 
bid to the bidder offering to take | 
ne bonds bearing the lowest in- | 
rest rate and to pay the highest | 
ice offered for bonds bearing | 
hch rate. Principal and interest | 
-N) payable in lawful money’ 


| 1477 


/ and 


/ levied and collected an 
of the) State tax on all 


=. - e , 
Municipal Issues Sold in March 
Below we list the various bonds sold by States, municipalities 
and other public instrumentalities during the month of March. As 
stated in our review of the month’s activities, which appeared on 
page 1712 of the April 16 issue, the total of municipal bond financing 
negotiated during the period was $173,983,899. This exceptionally 
large aggregate was achieved largely as a result of the completion 


| of such financing as $110,000,000 by the Triborough Bridge Author- 


ity, $26,000,000 by the Port of New York Authority, $6,200,000 by 
Springfield, Mo., $3,940,000 by Chicago, Ill. and $3,335,000 by High 
Point, N. C. Of the month’s total awards of $173,983,899, refunding 


| issues accounted for $149,982,000. 


Page 
No. 
1254 
1140 


Name 


Albany Co., N. Y. : a 
Alexander and Pulaski Cos. 

8. .D., No. 37, Til. 5 
Amherst, N. Y. (2 issues) e 
Anadarko, Okla. J 
Andrews Ind. S. D., Texas 
Andrews Ind. S. D., Texas 
Ashland, Ohio 
Barker, N. Y. 
Birmingham, Ala. 
Birmingham, Ala. 
Black Hawk Co., 
Blackwell, Okla. 
Bloomfield, Conn. 
Blair, Neb. 
Bradford, Pa. 
Bradley Co., Tenn 
Brentwood S. D., Mo. 
Brownsville Navigation 

Texas (2 issues) : 
Cedar Grove Twp. S. D., N. J. 
Chambers-Liberty Cos. Naviga- 

‘ tion Dist., Texas 12 

Chambers-Liberty Cos. Naviga- 

tion Dist., Texas 134 
Chicago, Ill. 
Clallam Co. S. D. N. 7, 
Coldbrook Twp., Ill. 


Rate 
0.60 


1254 
1143 
1144 
1144 
1593 
1143 
1252 
1252 
1475 
1255 
1474 
1364 
1479 
1594 
1142 
1594 


30 


3 


Yq 


(5 issues) 


1 
1 
1 
1 
+ 
1 
Iowa 0. 
0 
1 
0 
1 
1 


Dist., 
3% 


1367 
1367 
1140 


1144 
1363 


Wash. 
1% 


Maturity 
1946-1949 


Amount 
$300,000 


Price 
100.01 


Basis 
0.59 


r12,000 
83,000 
40,000 
135,000 
165,000 
7,000 
10,000 
r180,000 
r820,000 
r220,000 
550,000 
150,000 
15,000 
90,000 
r143,000 
200,000 


1946-1961 
1948-1951 
1946-1950 
1951-1955 
1946-1950 
1945-1954 
1946-1950 
1951-1962 
1948-1950 
1948-1963 
1946-1965 
1955 

1946-1954 


100.02 


100.14 
100.09 
100.10 
100.10 
100.25 


100.14 
100 

100.01 
102.83 
1946-1965 100.51 
1965-1976 
1947-1965 


rd1,829,000 mabaras 
190,000 100.05 


1946-1955 60,000 


1953-1960 
1950 


d40,000 
d3,940,000 
35,000 
50,000 


101.31 0.59 


1948-1957 102.23 





at the State Treasurer’s office, or 
at the National City Bank, New 
York. These bonds are _ issued 
under authority of amendment to 
the Constitution known as $50,- 


000,000 State Road Bond Amend- | 


ment and under authority of an 


Act of the State Legislature, 1945, | 
known as En- |} 


Regular Session 
rolled House Bill No. 119, passed 
March 3, 1945. To secure the pay- 
ment of this bond, principal sum 
and interest, when other funds 
revenues sufficient are not 
available for that purpose, it is 


agreed that, within the limits pre- | 


scribed by the Constitution, the 
Board of Public Works of the 
State shall annually cause to be 
annual 
property in the 
State, until said bond is fully paid, 
sufficient to pay the annual in- 
terest on said bond and the prin- 
cipal sum thereof within the time 
this bond becomes due and pay- 
able. The bonds cannot be sold 
at less than par and accrued in- 
terest. Accrued interest to be cal- 
culated from May 1, 1945. Pur- 
chasers will be required to pay 
accrued interest to date of deliv- 
ery. Delivery will be made in 
New York City. To expedite de- 
livery if desired interim certifi- 
cates will be furnished purchas- 
ers. In the event that prior to the 
delivery of the bonds, the income 
received by private holders from 
bonds of the same type and char- 


| acter shall be declared to be tax- 


able under present Federal in- 
come.tax laws, either by a ruling 
of the Bureau of Internal Revenue 
or by a decision of any Federal 
Court or shall be taxable by the 
terms of any Federal income tax 
law hereafter enacted, the suc- 
cessful bidder may, at his elec- 
tion, be relieved of his obligations 
under the contract to purchase the 
bonds and in such case the deposit 
accompanying his bid will be re- 
turned. The purchaser or pur- 


chasers will be furnished with the | 
| final approving opinion of Cald- 


well, Marshall, Trimble & Mit- 
chell, of New York, but will be 
required to pay the fee for ap- 
proving the bonds. Enclose a cer- 
tified check for 2% of the face 
value of the bonds bid for, pay- 
able to the State. 


The successful bidder will be 
awarded an option until one 
o'clock p. m. (eastern war time), 
April 27, to purchase an addi- 
tional $1,000,000 of Road bonds 
alike in all respects to this issue 
at the same price, conditions and 
terms bid for this issue. In case 
the option is not exercised, the 
additional bonds will not be of- 
fered for sale until after the suc- 
cessful bidder has had a reason- 
able opportunity,to dispose of this 
issue. 


| WISCONSIN 
Clintonville, Wis. 
Bonds Voted—An issue of $60,- 
/000 hospital bonds was favorably 
voted at an election held on 
April 3. 
Platteville, Wis. 
Bonds Voted—An issue of $100,- 
000 memorial hospital bonds was 


approved at the primary election 
| held on April 3. 


WYOMING 


Laramie, Wyo. 

Bond’ Election—-An issue of 
$775,000 water system extension 
bonds will be submitted to the 
voters at an election to be held on 
April 24, it is reported. 

Park County, Powell School Dist. 
(P. O. Powell), Wyo. 

Bonds Voted—An issue of $100,- 
000 construction bonds was favor- 
ably voted at the election held on 
March 31. 


CANADA 


Canada (P. O. Ottawa) 
Certificates Awarded—tThe fol- 
lowing deposit certificates 
amounting to $260,000,000 
awarded to the chartered banks, 
at a discount of 0.75%: 
On March 20— 
$110,000,000 deposit certificates. 
Due Sept. 18, 1945. 


On March 27— 

150,000,000 deposit certificates. 

Due Sept. 25, 1945. 

An issue of $65,000,000 Treasury 
bills was sold on March 27, at an 
average yield of 0.365%. Dated 
March 28, 1945. These bills are 
due on June 29, 1945. 


Bills Sold—lIt is reported that 
an issue of $65,000,000 Treasury 
bills was sold on April 12, at an 
average yield of 0.365%. Dated 
April 13, 1945. These bills are 
due on July 13, 1945. 


ONTARIO 


Ontario (Province of ) 

Debt Reduction Progress Re- 
ported—A reduction of $2,262,487 
,in the cost of interest and debt 
serving, a $27,109,209 reduction in 
‘the province’s funded debt, and 
|payment or funding of all Treas- 
ury bills were announced by Pro- 
| vineial Treasurer Leslie Frost in 
| his budget address. 

Net cost of interest and foreign 
exchange had been lowered in 
two years from $22,945,087 for the 
fiscal year ending Mar. 31, 1943, 
to $20,682,600 for the year ending 





next Mar. 31. 








were | 





Page 
No. 
1141 
1256 


1367 
1367 
1367 
1255 
1474 
1479 
1256 
1479 
1363 
1475 
1252 


1253 
1141 
1255 
1255 
1141 
1144 
1144 
1479 
1368 
1143 
1475 
1480 
1480 
1144 
1477 
1368 
1478 
1474 
1363 
1253 
1144 


1142 
1141 
1256 
1363 
1363 
1364 
1595 
1368 
1368 
1368 
1363 
1363 
1263 


1255 
1142 
1363 
1365 
1364 


1263 
1253 
1363 
1365 
1253 
1364 
1477 
1253 
1475 
1363 
1254 
1365 
1256 


1141 
1474 


1366 
1475 
1141 
1255 
1479 
1144 


1255 
1253 
1590 
1478 


1478 


1143 
1475 
1475 
1475 
1476 


1142 
1364 
1477 
1594 
1364 
1255 
1592 
1592 
1592 
1366 
1144 
1255 
1254 


1254 


1476 
1474 
1256 
1256 
1256 
1253 
1142 
1143 
1476 
1595 
1476 


Total bond sales for March 


d Optional. 


Page 
No. 
1480 
1480 
1256 
1368 
1368 
1368 
1480 


1368 


1480 
1368 
1368 
1480 
1480 
1480 


Name 
Council Bluffs, 
Cowlitz Co. Owners 

Water Dist., Wash.________ 
Crane Ind. S. D., Texas______ 
Crane Ind. S D., Texas___ 
Crane Ind. S. D., Texas___ 
Crescent S. D., Okla 
Dade City, Pla.________ 
Dallas, Texas (5 issues) 
canes Oo., Weuss............ 
Danville Local S. D., Ohio____ 
Denison, Iowa 
Dickinson Co., Iowa__________ 
Duval Co. Spec. Tax S. D. 1, 

_. “SSSA Riot eh ape ie 
Effingham Co. S. D. 29, Ill.__ 
Elizabethtown, Ky. _- pire 
Elk City, Okla._.____ 
Elk City, Okla._._.___ 
eee es ec 
Galveston, Texas _. 
Galveston, Texas __________ 
Geary S. D., Okla._______. 
Gillespie Co., Texas___ 
Glen Cove, N. Y. 
Greene Co., 
Greenville, Texas 
Greenville, Texas ____ 
Gresnveeu ©. 2... 
Hamilton Twp., N. J..______ 
Hemphill Co., Texas___ 


~ 
~ 
a 


ww 
- 


~ 124) 
¥ ° 


a 
ou 


= SF oo 
— 


NRRRROON 
seer 


oo: 


“4 


High Point, N. C. (4 issues)__various 


Hillsborough Co., Fla._ 
Iberia Parish, La.__. 
CO SE ea ees 
King County, Renton S. D. 
Cie, Waa, occu... 
Kirkwood S. D., Mo. 
LaHarpe Twp., III. 


1.70 
1 
2 


2" 


LaMarque Ind. S. D., Texas____21%-2 


Lawrenceburg, Ky. - 
Lawrenceburg, Ky. 
Lincoln Park, Mich. 
Lindale, Texas i edad 
Longview Ind. S. D., Texas 
Longview Ind. S. D., Texas 
Longview, Wash. _ 
Louisiana (State of) 
Louisiana (State of) 
McHenry Co. Community 
D. No. 157, Ill. 
Madras, Ore. : 
Maplewood S. D., Mo... 
Mason Co., Ky... __- 
Mayville, N. Dak.__ gaz 
Midland and Ingersoll Twps. 
- oo oe. ee... 
Mississippi (State of) 
Mississippi (State of) 
Mitchell Co., Iowa ; 
Mogadore S. D., Ohio 
Morrison, Ill. 
Mount Ephraim, N. J. 
Nebraska City, Neb.__ 
Nelson Co., Ky.__-- 
Nicholasville, Ky. 
Nixon Twp., II. ; . ; 
Normandy Con. S. D., Mo.____ 
Norwood, Ohio - 
Nueces Co. 
Texas - 
Ohio Co., Ky. adhd vere 
Orange Co., South Coast 
County Water Dist., Calif__ 
Owasso S. D., Okla. ~ 
Owensboro, Ky. . 
Palatine, Il. se 
Parkman Twp., Ohio 
Perrysburg, Ohio (3 
Pharr-San Juan 
Texas . 
Pittston S. D., Pa. 
Plymouth, Il. 
Pomona, Calif. 
Porth of New York Authority, 
N. Y 


H. S. 


Com. 8S. D. 11, 


issues) 
ind. 6. WD., 


Porth of New York Authority, 
| am ¢ ; 


Quaker City, Ohio 
Richland Parish, La. 
Richland Parish, La. 
Richland Parish, La. 
St. Louis Co., Bayless 
Ss. D., Mo. 
St. Paul, Minn. 
Sarpy Co. S. D. 43, Neb. 
Seaside Heights, N. J. 
Sentinel, Okla. (2 issues) 
Sharon, Mass. 
Shattuck, Okla. 
Springfield, Mo. 
Springfield, Mo. 
Springfield, Mo. 
Stark Co., Ohio 
Summersville, W. 
Tiffin, Ohio 
Triborough 
N. Y 


Con. 


‘5 issues) 


Va. 


Bridge Authority, 


Triborough Bridge Authority, 
N. V¥ : 


University City S. D., Mo. 
Vero Beach, Fla. 
Vickery Ind. S. D., Texas 
Vickery Ind. S. D., Texas 
Vickery Ind. S. D., Texas 
Waynesville, Ill. - 
Webster Groves S. D., 
West Fairview, Pa. 
Whitman, Mass. 
Williamson, W. Va. 
Wright Co. Ind. S. D. 7, 


Mo. 


Minn. 


covering 135 separate issues) 
k Not 


CANADIAN MUNICIPAL BONDS—SOLD IN MARCH 


Name 
Canada (Dominion of) 
Canada (Dominion of) 
Canada (Dominion of) 
Dolbeau, Quebec 
Dutton, Ont. 
Fort William, Ont. (2 issues) 
Granby Roman Catholic S. D., 

Quebec ne 
Greater Vancouver Water Dist., 
B.S. 
Kamloops, B. C._. : 
Manitoba (‘Province of) 
Ontario ‘Province of} 
Penetanguishene, Ont. 
St. Lambert, Que. 
Swansea, Ont. 


Rate 


342 
342 
3'2 


3-342 
2-3 


32 
2 

1%%4 
3%e 


(5 issues)_various 


22 


Maturity 
1947-1951 


2-20 years 


1946-1950 
1951-1955 
1956-1960 
1948-1951 
1967-1974 
1946-1965 
1946-1949 
1946-1965 


1948-1950 


1946-1960 
1946-1957 
1948-1951 
1952 

1969 

1946-1949 
1950-1961 
1948-1957 
1948-1949 
1948-1950 
1946-1955 
1956-1965 
1946-1959 
1946-1967 
1946-1960 
1946-1966 
1960 

1946-1955 


1947-1960 
1946-1965 


1946-1958 
1959-1965 
1945-1965 
1946-1960 
1946-1962 
1963-1965 
1947-1965 
1949-1951 
1952-1955 


19s86-1950 
1946-1964 
1946-1963 
1946-1950 
1961-1962 


1962-1963 
1946-1958 


1946-1953 


1947-1965 
1946-1954 


1950-1967 
1948-1963 
1946-1958 
1946-1963 
1947-1952 
1946-1950 


1985 

1946-1950 
1946-1950 
1951-1963 
1964-1965 


1946-1963 
1946-1965 


10-20 years 


1946-1955 
1948-1960 
1946-1950 
1948-1960 
1946-1964 
1954-1960 
1961-1966 
1946-1955 
five years 


1980 


1950-1975 
1950-1965 
1947-1979 
1946-1950 
1951-1962 
1963-1965 


1949-1965 
1946-1955 


32 years 
1946-1956 


(113 municipalities 


including $20,287,974 temporary 
States and municipalities from agencies of the Federal Government. 


Maturity 


1946-1960 
1946-1965 
1945-1950 


1946-1965 


1946-1950 
1945-1964 
1949 
1946-1948 
1946-1965 
1946-1975 
10 years 


Amount 
370,000 


446,000 
125,000 
d125,000 
d100,000 
10,000 
rd78,000 
1,540,000 
r205,000 


200,000 


rd500,000 
6,000 
r54,000 
20,000 
5,000 
rd50,000 
22,000 
78,000 
15,000 
95,000 
r22,000 
r22,000 
d170,000 
d205,000 
r70,000 
190,000 
30,000 
rd3,335,000 
r105,000 
150,000 
r27,000 


d645,000 
650,000 
38,999 
250,000 
rd39,000 
rd21,000 
rd2,530,000 


r77,000 


252,000 
46,000 
r46,000 
5,000 
10,500 
16,900 


1r275,000 


rd12,000,000 


r14,000,000 
1,500 
10,000 
42,000 
8,000 


142,000 
500,000 
d11,000 
25,000 
10,500 
15,000 
122,000 
2,000,000 
2,000,000 
2,200,000 
39,000 
5,000 
30,000 


rd55,000,000 


rd55,000,000 
1,200,000 
rd500,000 
416,000 
d111,000 
433,000 
30,000 
80,000 
6,000 
49,000 
600,000 
rd34,000 


k$173,983,899 


loans or funds obtained br 
r Refunding bonds. 


Amount 


*$128,980,000 
*88,920,000 
*65,000,000 

237,000 
133,200 
57,628 


260,000 
600,000 


75,000 
12,386,000 


260,000 





Total Canadian municipal bonds sold during March 
*Temporary financing; not included in above total. 


$22,033,028 


Price 


"100.66 
‘101.11 
100.26 
100.01 


100.01 
100.32 


108.002 
100.10 
100.25 

99.15 

100 


100.69 
100.06 
100.06 
100.06 
100.88 
100.01 


100 
100.23 


Price 


Basis 
0.61 


3.25 


‘ tn 


a3 tan 3% os 


fo) 


Pore! om mee! 


Basi 





THE COMMERCIAL & FINANCIAL CHRONICLE 


























This year we've got 

to make 2=3! We’ve 

Lo : "A az 3S / got to lend Uncle Sam 

Go ~~? in 2 chunks almost as 
much as we lent last year in 3. Which means that, in the 


approaching 7th War Loan, each of us is expected to buy 
a BIGGER share of extra bonds. 


The 27 million smart Americans on the Payroll Savings 
Plan are getting a headstart! Starting right now they are 
boosting their allotments for April, May and June—so that 
they can buy more bonds, and spread their buying over 
more pay checks. 


Our Marines went over-the-top at Iwo Jima in the greatest, 
and hardest, battle in the Corps’ history. Now it’s your turn! 
Your quota in the 7th is needed to help finish this war, side- 
track inflation, build prosperity. So, captains of industry, 
plant your flag on top — like the Marines at Iwo Jima! 


CAPTAINS OF . 
INDUSTRY & 
Plant your flag 
‘on top, too! / 

















CAPTAINS of INDUSTRY—here’s your 


Check List 


for a successful plant drive: 


Get your copy of the “7th War Loan Com- 
pany Quotas” from your local War Finance 
Chairman. Study it! 

Determine your quota in E Bonds — the 
backbone of every War Loan. 

Arrange for plant-wide showings of “Mr. & 
Mrs. America’’—the new Treasury film. 
Distribute “How to Get There’”—a new 
War Finance Division booklet explaining 
the benefits of War Bonds. 

Circulate envelopes for keeping bonds safe. 
Display 7th War Loan posters at strategic 
points. 

And—see that a bench-to-bench, office-to- 
office 7th War Loan canvass is made, 
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The Treasury Department acknowledges with appreciation the publication of this message by 


THE COMMERCIAL AND FINANCIAL CHRONICLE 


* This is an official U.S. Treasury advertisement prepared under the auspices of Treasury Department and War Advertising Councsl 
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Monday, April 23, 1945 














